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MORTGAGL
THIS MORTGAGE ("Security lnstrumeni”) is given on JANUARY 06, 1995

The morigagor is  JOSERH A, NICKELE, 4 BACHELOR AND ALBEQAT . NICKELD AN J0an 1.
NICKELE, HUSBAND AND wIEF

2N

{ "Borrower™) This Security Insfrument ix given to |- 1 1G] 4
, which s orgunized und oxiiting

NATIONE . OF MOZYATE JOoiipOa 1o
, and whose address is 850 ST { WA TER HOATY,

under the laws of T8 S7 418 o [DEL Awair
WEST SACRAMENID, Ja GUBUS
{"Lender”). Borrower owes Lender the principal sum of ¥
ONE HUNDRED FHPETy FOuE THOGUSAND T10GHT HUNMORED AND U7 106 ‘
Dollars (US. § » cwaxw 154 300 (1734 Thix debt 1= evidenced by
Borrower’s note dated the same date us 1his Security lnstiurient ( "Note" ), which provides for monthly payments, with the fulf debt,
if pot paid aurlier, due and pavable on FEIRIARY 01 T0ER . This Security Iastrumen! secures to Lender: (2) the
repayvment of the debt evideniod by the Note, with interest, and a}l renewals, extensions and modilications of the Note; { b7 the f:xvmen! of
all other sums, with interest, udvanced under paragraph 7 1o protect theoocurity af this Security Instrument; und (¢} the perfarmance of
Borrowes ‘s covenants and agreements under this Security Insirument a1 d the: Note. For this purpose, Bercower doos hereby mar Igage, grant

and convey to Lender the following described property locueted in CUoK County, [Hinais:
A5 FPER LECAL DESCRIPTION ATTACRHED RERCTSD AND QAM0DFE A PART HEMEQGF Ay
REFERENCE.

PERMANENT IKDEX NUMBER: J4- 34-315-205 -C0GLD

ZLL8T056

which has the osddress of 8
L GLOZ5-000D

C“Property Address™);

TOGETHER WITH ali the iraprovoments now or horeatter srocted on the property, anc sli easements, sppurtenances, and fixtures
now o herealter o part of the properiy All roplacements and additions shall lso be covered by this Securily Instrument. All of the

foregaung 1 referred 16 in this Security fustrument as the “Property- "
BORROWER COVENANTS that Berrewor is fawlully seizod of 1he estate hereby conveyed and has the right fo mortgage, grant
and convey the Property and that tha Proparty 1s unencumbernd, excopt for encumbronces of record, Borrower warrants and will defeng

genecally the itk to the Properts against 2)) claims and demands, subjecl lo any encumbs ances of record.
THIS SECURITY INSTRURMENT combines unifarm covenanis lor national use and non-uniform covenan s with limited varialions

by perisdiction 1o copstitute s uniformsocurity insteument cover tng real property .

CLOSEA s .. 8. Loan # DONIBEHRT AR z
LR T L D LT LIT S PR e R I R PP Cupiles: ' o' 3 RN wo o

Fage ) o & A RS S ot 3 WO e

LGIGS JROS) Q79T & - Sengle Frrvly CoOPvy Q1 OF 03 3 p1 2 - Fia




UNOFFICIAL COPY



UNOFFICIAL COPY.

UNIORMOVENAL TS Tunrowin and Lander covonanl and agron as fofhows

1. Payment of Principal snd lodncest, Prepavmont and Late € aegon, Bocrowsre shall promptly gisy when due the nimcipad ol
and interest on the debt ovidenced by the Note and any prepayment and lato charges fue undor the Nata

2.Funds for Taxes and Insurance, Subject to applicabie Jow or to s wrilten wasver by Lender, Borrower shalipuy to [.ender on the
day monthly payments are dup under the Note, untu the Note is paid in full. o sum ("Funds™) for: (a) yeariy tuxes and ussossments which
mat atlain priorily over thisSecurity Instcumentas a lien on the Property [(b) yourly leaschold payments or ground rents an the Property,
1f any, (¢! vearly harsard or property wnsurance promiumsi{d) yearly {lood insurunce premiums, if any; (e) yesrly mortguge insuranco
premaums f anv,snd t {)any sums payable by Borrower te Lender, in accardance with tho provisions of parageaph §, 1n Lioc of the payment
of mortguge invurunce premiums These items are called “Frcrow Items " Lender may, ot any time, colloct ond hold Funds in an smount not
to vxcend the manimum amount a lende for o lodrraliy reluted morigsge loun may roquire for Borrower 's escrow aceount under tho lederal
Reut Estale Sottiement Procodures Act ol 1974 ax amonded from 1ime to time, 12U SO puragraph 2601 et saq. { "RI'SPA ") unless unother
law that spples io the Funds sets a lesser amount. 1! so, Leader may. ol sny time, celiect and hold Funds in an amoun! nol 1o exceed the
tesaer amount . 1 ender may estimale the amount of Fuads due on the bas o current dati and rensonshle esiimates of nxpenditures of luture
Feerow [inms or otherwise in acc ordanre with applicabie fuw

The Fuads shall be held in an nstitution whose deposit: are insured by o lederal agoney, nstrumentality, or entsty including
Lender, it Londer v suchan instiution) or inany Fedoral Home Loan Bank. Lender vhall apply the Funds to pay the Feerow [toms fender
may’ wot charge Borrower Jor holding and applying the Funds, annually snslysing the escrow account, or verifyving the listrow Hems,
unloss Londer pays Borrower intereston the Funds and applicable law permits Lender to make sucha charge However, Lendor may roquire
Horcower 1o pay s one- lire charge {or an independent real estate tax raporting service used by Lender in conpection with this loan, unless
applicable law providesCtherwise . Unless an sgreement ix mudde or applicable law requires interest to be puid, Lendor shall not be required
160 pay Norrower uny ntere:s or earnings on the Funds. dorrower and Lender mey agree in wriling, however, that interost shull be pud on
the Funds. Lender shuilgive toiter-ower, withoul charge, anannuslaceounting ol the Funde, showing crodits and debits 1o the Funds and the
purposw for which eoch debi to'the Fund= wos made, The Funds are plodged as additional security for 1) sums secured by this Socerity
Instrument.

H the Funds held by Lenaer oxiead the amounls permitied to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the secuizemenis of applicable law, If the amount of the Funds heid by Londer st any time is not sulficient
10 pay the Escraw ltems when due, Lendir nay so potily Rorrower in writing, snd, in such case Borrower shall pay 1o Lender the amoun,
necessury (o make up the deliviensy. Borrorver shall make up the deficiency in no more than twelve maenthiy paymoenis, at { endor’s sole
discretion.

Upon paymend in full of all sums socureld by 4is Security Instrument, Lendor shall premptly relund to Borrowser sny Funds held by
Lender. 11, under parugraph 21, Lender shallacquive or sell the Property Lander, prior to ihe aequisition ur sule of the Froprriy, shalt upply
any Fundsheld by Lender at the time of acquisition orsale s o eredi against 1he sums secured by this Security insirumont

3. Appiication af Payments. nlessapphcolle law provides oltherwise, ali puymenisreceived by Lander under purugrophs { and 2
shall be applind: lirst, o 2any prepay ment chargos due under “he Nove; second, (0 amounts pavable under poragraph 2 thicd, o interast due,
fourth, fo principal due, and last, teeny fnte charges dur unue "th Nete,

4. Charpes; Liens. Borsower shall pay all taxes, assedzrients, churges, fines and impositions attributable to the Properny which
mav atlain priocily over this Securily Insfrument, and leaschold havments or ground rentx, if any. Borrawer shall pay these ebligations in
tae mancer provided in paragraph 2, or if no! paid ir that manner, Bolrower shall pay them on tima directly 1o the person owed paymaent,
Borrower shall promptly furnish to [ender ali notices ol amounts (¢ be paid under this paragraph, Il Berrowor makes these puyments
directly, Borsrower shall promptiy {urnish to Lendor receipts evidencing ‘e sayments,

HBorrower shall premptly discharge any hiea which has priority over diis Secuiity insrramont unlass Borrower: (o) cprees in wriling
to thie payment of the obligation secured by the lien in 4 munner uceptaln> s " ender; (b) conteats in good Liith the hen by, or delonds
sgainst enforcement of the lien in, legai proveedings which in the Lender's afiinicn uperate to provent the enforcement ef the lien; or (¢)
secures from the holder of the lien an acreement xatislaciory 1o Lender subordingling the lien to this Security Instcument H Lender
determines that unyv past of the Property is subjeet to s lien wwhich moy sttain privsicy over this Security Iastrument, Londer may give
Borrower s notice identiiying thelicn Borrewer shahisatisty the lien ot takeone or more 1 1h» octions set forth ubove within 10davs of the
giving of notice.

5. Hazard ar Property Insurance. florrower stali keep the improvemenis now eioting or horcalie erected an the Property
insured ageinst loss by tire, hazards includod within ihe 1orn: "extended covarage” and any otaes hazards, includiag tHoods o §ivoding, for
which Lender requires insursnce. This insurance shall be mantained in the smounts and for the puliods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Barrowsr subject lo Londer < approval which'shali‘not be unreusonably withheld, Tt
Borrower fails to maintain coverage descriaed abeve, Lender may, a1 Lendor's option, oblain coverape fo protect Lender’s righis in the
Property in accordance with paragraph 7,

All insurar.ce policies anc renewalis shall be scceptable to Lender and shall include a standord mortgag s claise. Lender shall have the
right to hold the policies and renewals. I Lender requires, Porrower shaill promptly give to Lender all ruce-pt ol paid premivms and
renewal notices. In tho event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lende mu ¢ inake proofof loss if
aoi made prompily by Horrower.

Unirss Lender and Borrower othierwise agree ia writing, insurance proceeds shall be applied to resteration or fepiaicof the Propariy
damaged, it the restovalian or repoir s economicaliy feasible and Lendor’s security is not lessened. [1 \he restorstibner repatr is not
sconomically feasable or Lender's socurity would be Inssened, the insurance procerds shall b spplied to tha sums wecurad by thas Security
Instrument, whether or not then due, with any excess psid 1o Borrower. 1{ Borrower abendons the Property, or does not snswer within 30
day= a nofire from Lender that the insurance carrier has offered lo settie a claim, then Lender may collect the insurunce praceods. Loandor
may use the proceeds 1o repair or reslare the Property or to pey sums secured by ‘his Security Instrument, whether or not then due, The
30 day period will begin when the notice isgiven.

Unless Lender and RBorrower otherwise agree in writing, any upplication of proceeds to principal shatl nol extend or postpone the due
date of the monikly paymentsreferred to in paregraphs 1 and Zor chunge the amoun! of the payments. ) under paragraph 21 the Property is
acquired by Lender, Borrower s right 2 any irsurance policies and proceeds resulting from domage to the Property prior to the ncquisition
shall pass to Lender to the extent of the sums securod by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Presecvation, Maintenance and Protection of the Proporty; Borrower's Loan Application; Leasehold.
Borrower shail occupy, establish, and use the Property as Borrower's principal residence within sixty davs after the exccution of this
Security Instrument and shall continue 1o occupy the Property os Borrower's principal residence for a1 least one your slter tho dote of
occopanry, unless Lender otherwise agrees in writing, which censent shall not be unressonsbly withheld, or urless extenuating
cincumstunces exist which are beyond Horrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deterionate, or commit waste on the Property. Borrower shall be in default if any forleiture action or proceeding, whethor civil or
criminal, i s begun tha) in Lendet's good faith judgement could result in forleituro of the Property or otherwise materially impair the lien
created bt this Security Insirument or Lender’s security interest. Borrower may cure such 2 default and reinstate, as provided in
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paragraph 18, by causing the action or prococding le be disnisund with a reling that, in Lender's good faith dalermination, precudes
forieiture of the Porrowor s interent sn the Proporty ar othwr material impairment of the lien croated by this Secustiy Inatraoment or
Landat's socurily intarost Horrower shall also be in dolault if Borrower, duriag the loun application process, gove materiolly Julse or
srcm st mlormelion of slalements te Londer (or failed 1o provide Londer with any material information) in connection with the Joan
evidenced by the Note, ncluding, bul ant himited to, roprasentations concernmg Beyrower’s occupancy ol thn Property aw & principa!
residence 1 this Security [nsirument i= on a leaschold, Borrower shall comply with b} the provixions of the leave [T Bovowor sequaras oo
title to the Property, the Jeaschold und the fre title shall not merge uniess Lendar agrees 1o thamerger in weeling

7. Frotoction of Lender’s Rights in tho Property . ! Borrower fails to perform the covenants and sgrerments conlaiaed in ths
Se-yrity Instrument, or thero is u legul proceeding thal -ay signilicantly aflect Lender's rights in the Property (such us a procosding in
hn&rni)tky, prohate, lor condemnation or forfeiture or o enlarce laws or regnlations?, then {ender may do and pav for whatover is
neceasary 10 protect the volue of the Propet 13 and | ender's rights in the Properiy |ender'sactions may includes paving any sumds secursd
by » hen whick has priority over thes NSevurity Instrument, appearing i court paying ressonable attorneys’ lees and eniering an the
Progerty to make repatrs Althnugh Lender may lake attion under this paragr aph ', L eader dues pot have to do v

Any amounts disburyrd by lLender wnder this paragraph 7 «hall become additional debt of Borrower socured by the Seeuriy
lasirument. Uniess Borrower und [ender sgree 10 other terins of payment, these amounts shall bear interest trom the dute of disbui serment
at the Note ez2tn and <hall be poy-able, with interest, upon notice {-om Leader fo Horrower requesting pay ment

8. Marigags Insurance. [\ Lender raquires mortguge insuranto 2s » condition of making the foan secured by this Security
Instrament, Borrower vhall pay the premiums required to mawrtain the morigage insurance b effect [ for any revson, the morigage
insursnce coverage requcod by Leader lapses or ceases 1o be iu eftect, Dorrower shall pay the premiums required 1o obiain coveraga
subuiantially egquivalent (o the morigage insurance previcus 1y vt sffect, at o cost subw inntially equivalent 1o the tont to Borrower of the
morigugn inxurance previcisisan eflect, from an alternate taosigope insurer spproved by Lender. 11 substantally equivalens morigage
‘asurance coverage is ant availeb.e, lorrower vhall pay to Lender sach meath a sum rqual 1o one - twellth of 1he \ varly mortgage insurance
premium being paid by Borrows s when the insurance coverags {spsed or ceased 1o be in effect. Lender wil accept, vse and retain these
paymenis as a Joss reserve in tieu ¢l norigage insurance. Loss reserve payments may no fonger b roquired, st the optien of Lender, it
mor igave imsurunce coverage {in the =m-unl and for the period that Lender requires) providad by an insurer upproved by the Lender again
bec.omes available aad 15 obiained, Borrovies shall pay the premiums roquired to maintain mortgage insurance in efioct, or o provide = lozs
reservs, uitil tha requirement for morigags fusurance ends i sccardance with any writien agreement between Borrower and Lender or
apolicabla s,

O luspection. Lender or its agent maV my ke veasonsble entries upon und inspections of the Piaperty. Lender shall give Porrower
natice <1 the yime uf oF prios to an inspoction specif ing reascnable cause for the inspection,

10. Cendemnation. The proceeds of any awar’ or laim for dumages, direct or consequential, in connaction with uny condemnalion
or other tukmg of any partof the Properiy, or for conve vance in lieu of condemnztion, sre hereby assigned and shall be paid w0 Leader.

in the event of a total tuking of the Property, the proce pds shall be applind to the sums secumred by this Security Instrumeret, whethor
o not then due, with ony excess paid 1o Borrower. In the «ven! of o partial taking of the Property in which the fun murket vilue of the
Property immediatoly before the 1aking is equaltoor greater thir'ho amount ol the sums secured by this Security Instrument immedistely
belore the 1aking, unless Borrower ind Lendur otherwise agree’u. writing, the sums secured by this Security Instrument shutl bo roduced
by the amount of tho proceeds multiplied by the following Iraction: (o7 ths tatal amount of the sums secured immediately belors the takiag,
dividod by {b) the faw marke! value ol the Property immediately before the taking Any balance shall be paid to Borrower. In theeventof o
partaal taking of the Properiy ia which the fair marke? value of the Propirt)s immediately belore the taking is less than the amount of the
sums securad immediutoly belore the taking, untess Borrawer and fenacl riherwise ogree in writing or unless spplic able uw otherwise
provides the procends shall be apphied to the sums secured by this Security Laxs’riment whother or not the sums are thon duc.

1t the Properiy i abandoned by Borvower, or if, alter natice by Lender 1o 3orrower thal the condemnor offers 1o make zn aword or
seitle 2 cloim for dumages, Borrower lails to respond to Lender within 30 days'afior the date the notive is given, Lende- in authorizod to
collect and apply the procecds, al its option, cither to restoration or repair of 1he-Froperiy or to the sums secured by thiy Security
Inctrument, whether or not then dus.

Unless Lender and Borrower otherwish agree in wriling, any application of proceeds (o principal shall not extend or posipone the due
date ol the monthiy payments reforred {0 in parugraphs ! and 2or change the amount of such pavments.

11. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extonsion 0! the time for payment or moJdification of
amortisalion of the sums secured by this Security Instrumeni granted by Lender te sny succeseri ipenlerest of ferrawer shall not operate
to release the liabiiity of the originud Botrawer or Berrower's successors in inorest. Lendor shall vo vevequired o commence procoedings
ugainst anv successar in interest or refuse to extend time Jor payment or ctherwise modity amortizsiion of the sums secured by this
Security Instrument by reason of uny demand made by the original Barrower or Horrower's successocs in interest. Any forbesrance by
Lendar in exercising any right or remedy shalinel bo a wanver of or preclude the pxercise ot any cightor remedy .

12.Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covanants aid a7 reaments of this Security
fastrument shall bind and benefit the successors and assigns ol Lender and Borrower, subjoct to the provisions ot'palagraph 17, Borrower's
rovenants and agreements shall bo joint and severa). Any Norrower wha co-signs this Sovurity Instrumoent but der neit execute the Note: (a)
is co-signing this Security Instrument only to morlgage, gront and convey thit Moarrower's mtarest in the Property Gndor the torms of this
Security Instrument; (b) is not personally gbligated 1o pay the sums secpred by 1his Sovurity Instrumons; and (¢ agrivs that Londer and
any other Horrower muy sgrec 1o extend, meiiy, forbrar or make »ay avcommodytions with regard 10 the torins of this Socurily
Insirument or the Nele without that Borrower's consent .

13. Loan Charges. if the loan secured by this Security Instrument 1s subject o 2 faw which sets maximum loun charges, snd that law
iz linally interprctod so that the interest er other loan charges collected ar to be cotlec ted in connection with vae Joan rxcend the permifted
limit, then: {a) any such jcon churge shall be reduced by the smount necessary 1o reducs the charge 1o tho permitted limit; and 16) any
surns already collecied from Borrower which exceodod permitted iimitts will be refunded to Borrower. Lender mayv choose lo muke this
refund by reducing the principst cwed under the Note or by making o direct payment to Borrower. [f a refund reduces principal, the
reduction will be treated ax u purtial prepaymert without any prepayment churge under the Note.

t4. Netices. Any notier (6 Horrower provided for in this Secur it v Instrument shall be given by delivering 1t or by mailing it by lirst
clasy mueit seless spplicable Liw requires use of another mathod The nsticr shall be directed 1o the Property Addressar any athor addresy
Borrower designates by notice to Lendir. Any notice to Lender shal! be given by tirst class mail o Lender's address shtod heroin or any
ather uddress Lender designster By notiee 1o Borrower. Any notice provided lor in this Security [nstrument shull be deemed 1o have boen
given to Rorrower or Londz, when given as provided in this paragraph.

15, Gev=.ning Law; Severability. This Security Instrument shall be governed by faderul low and the taw of the jurisdiction in
which the Properiy is located. In the ovent that any provisien or clause of this Security Instrutsnt or the Noteconflicts with applicsble law,
suck eonllict shali nut affect other provisions of this Security Instrument or the Note which can be given elfect without the conilicting
provision Tothis ead the provisions of this Sccurity Instrumont and the Note are declared to be severable,
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i6. Porrower's Copy, Barrower shalt be givan one conformed ~opy of the Notaand ot thir Security Instrurment
. 17 Tranvler of the Property er o Banaticial Interest in Borrower [ all nr ony portol the Proprrty ar any antorestn ity sold
of tranxtnrred for if -~ beneficicl irderest 14 Borrower s sald or fransterred and Borrewor ik not e astursl] person) without Lendur ' prior
writlen canwerid . Lemier may . at (s cption, reguiee immediate payment i full of sl vuins worured by thiz Security Instroment However,
1 option shull nat be ~xercised by | ender 1 exercise is prohbiind by fadera! low o of the dateot this Security fnxtrument

1 iepder exercises this aplion, Lender shull give Borrower nolico of acceleration. Thy notire shall providi- o period i ot joss than 30
days fram the date the notie s delivered or maled within wiich Borrowar must pav all sume escured be this Zecurity Instrument. 1f
Boriower 1a'ls 1o pay thoss susas preor to the enpirston of this period. Leador may invoke any remedies primitted hy this Socurily
Instrument wethoyt furiner nolwe or demond on [Sorrower

12 Barsevies s Right 10 Reinstats, 1t Borrows) snaote cortm combitions, Harrower shall baye thi right ta have enforcement ol this
Serurily Instrument doscontinued »? any 1ane prior to the sarlior of - (a) 5 duys (or such other period as applicable law may specily for
reinxiatement ? belore cale of the Proper ty pursuant to any power of sato contemed in this Security Instvument, or (n)enlry of 4 judgeimon:
entoccing this Secusity instrumen! Those conditions are that Borrower: (o} pays Lender 2il vums which then would be due under this
Security Instromeat and the Note as if nozcoeleration had occured. (b) cures any delsult of uny other covenants er spreements; (eYpavsall
expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonsble attorneys’ fees; and {d? takes such action
2s Lender may reasonably require 1o assuve that iha lien of this Security Instrument, Leader’s cights in the Property and Borrower's
obligatwn 1o poy the sums secured by this Security Instrument shall continue unchanged. Lpon reinstaisment by Borvower, this Security
In-trument und the obligations sacusnd heroby shal! remain fully ellective us if no sccelorulion had oceured. Howaver, thisright tareinstate
ahell notupply inthe case rf uccelersticn undar paragraph 17

19. Sale #f Note, Change of L.oan Servicer, The Note or a partial inlorest in the Nute { together with (his Security Insirument)
may be sold one or more time withoul pricr notice to Borrower. A sale may result in achange in the entity (known as the " Loan Servicer™)
that collects monthlv payiaers due under the Note end this Security Instrument Thers also may ba one or more changes of the Loan
Servicer unrelated to 1 sale ol 2= Notr 11 thore is o change of the Loun Servicer, Borrowoer will bo given wriitea notie of the chango in
accordance with porugraph 14 Javeund spphcable lawe. The notice will state the name and addross of the aew Loun Servicer and tho addroeg
to which ps ymenis should be made. 7 ke potice will also contain any other information required by applicable taw

20. Hozardous Sebstances_ Beircver shall not cause or permit the presence, use, dispossl. slorsgs, or reloase of sny Hazurdous
Substances on or in the Properts . Borrowr thall not do, nor allow anyone else 1o do, any thing affecting the Pruperty that is in violation of
anv Environmental Law. The preceding tw - sentence- shall noi apply to the presence, use, or storage on the Property of smali quantitios of
Hazardous Substances that are genera'ly recognizud e be approprizte lo normal residontial uses and to maintenance of the Proper1y.

Borrewer shall promptiy give Lender v ira nolice of any investigation, claim, demand, lawsuif or other actiun by any
governmental of reguletory agency or private pariy invnlving the Properiy and any Hezardous Substance or Environmenial Law of which
Berrower has actual knowledge |f Borrower learns, of is antified by anyv goveramental or regulutery authority, that sny removslor ather
ressectiation ! sny Hozardous Substunce aflocting the Prorcrty is nerossary, Borrower shall promptly take all necossury romadial actions
i &2 cordoncew ith Environmental Low.

As wind in thes parsgraph 20, “Hazardous Substznce:” ere those substances defined as toxic or hazsrdous substances by
Envioumental Law und the lollowing substances: gasoline, kKeriuzae, other Hummable o1 taxic petroleum products, toxic pesticides and
nerbicides, volotile solvents, materials containing asbestos or furmaldshyde, and radicactive materialé. As used in this paragroph 20,
“Environmental Low" means lederal laws and laws of the jurisdiction where the Property is losied thai relate to hezlth, salety or
spvitoamental protection.

NON UNIFORM COVENANTS Borrower and Lender further ceverieatand agree ax iollows:

21 Acceleration; Remedies. L.onder shall give notice 1o Borrowe: prior to acceleration following Borrower’s breach of
am3 coverant or agreement in this Security Instroment {but not priuro hcceleration nnder paragraph 17 unless applicable
law provides otherwise). The notice shall specify: {a) the default; (h) ihe iction required to cure the default; (c) a date, noi
less than 30 day's f-om the date the notice is piven 1o Borrower, by whici: tar-defanlt must be cured; and (d) that failure to
cure the delault on or before the date spocilied in the notice may result inaccele-~tion of the suras secured hy this Security
instrminent, foreclosure by judicial procoeding and sale of the Propertiy. The astice shall further inform Borrower of the
right to reinstate ajter acceleration and the right to assert in the foreclosure prov=oring the non-existonce of a defaultor any
other deisnse of Borrower to acceleration and foreclosure. If the default is not cur/al on or befors the date specifind in the
notice, L ender al its option mayv require immediate poyment in full of all sums securid 2y 7his Security Instroment without
incther demand and may {oreclose this Security Instrument by judicial proceeding. LeZor shall be entitlod to collect o'l
expenses incureod n pursaing the remedies provided in this paragraph 21, incleding, bat.not limited 1o, reasonable
attow pey s’ fees and costs ol titleevidence,

22 . Release. Upon pavment of ail sums socured by this Security Instrument, Lender shall retease thic serurity Insirument without
chorge to Borrower Borrower shall pav any recordation costs.

23. Waiver of Homnstead. Borrower watves ail rightof homestead exemption in the Property.

24._Riders to this Security Instrement. [f one or more riders are exccuted by Horrower and recorded lozetlier with this Secarily
Instrument, the ccvenants and agreements of each such rider shiil be incorporated into and shall amend and supplerien) the covenunts and
agreemonts of this Secuvity Tnstrumant as if therider(s) werea partol this Security Instrument. {Check applicable box{r:)}

E Adjustable Rate Rider [[] Condominium Rider 1-4 Family Rider
Geaduated Payment Rider [] Planned Unit Development Rider Biweekly Payment Rider
Palloon Rider [ convesible Rider [} Second Home Rider

Other(s) specify
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BY SHINING BEOW, Borrewer acrepty and agroes to the terms and rovensnts contained in this Security faxtrusnn and @ sny
rider{s) executed by Borrower and recorded with it.
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STATE OF [LUIRUS

COUNTY OF { LY £

ol TR = C
L, s Lescie s Y57 A NOTARY PUBLIZIN AND FOR SAID COUNTY AND STATE DO HEREBY CERTIFY
THAT  hde f'!‘r-.

B o t - X 2 £, locan T woclule
oA chetes Aoy e U‘FER.{()NM.L\' KNOWN TO ML TO BE THE SAME
PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FAREGOING INSFRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, ANDY ACKNOV/LEIA:ED THAT THEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS THEIR
FREE AND VOLUNTARY 4f T, FOR THE USEY AND PURPOGES THEREIN SET FGRTH. k (S0
GIVEN UNDER MY HaXxl) AND OFFICIAL SEAL THIS e DAY OF 2§y 5
19

3 A /7/,

ROTARY PUBLE T

MY COMMISSION EXPIRES:

A —— b

“GEFICIAL SEAL”
Stevs Cunias )

Natary Public, State of Minois
WMy Commsann Lanren Aug & 1aah
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STREET ADDRFSS: 72;9m|>|rpFFICIAM @@FY

CITY: GLEKVIEW COUNTY: Coor
TAX NUMBER: ()4 -34-415-006-0000

»

LEGAL DESCRIFTION:

LT 2% TN COUNTRY CLUB GARDENS HOMES, A SUBDIVISION IN COUNTY CLERK'S DIVISINN NORTH OF

SECTION 14, TOWNSHIP a2 NOWHTH, WANGK 12 EAST OF THRE THIRD PRYNCIPAL MERILIAN, IN COOK
CIRRTY, TLLINQIS

2L2LR81056

CLEGALD




UNOFFICIAL COPY




UNOFFICIAL COPY
RIDER TO SECURITY INSTRUMENT

’ (Cost of Fupds Index - Payment and Litetime Hate $aps)

THIS ADIUSTABLE RATE RIDER is made this 6,111 day of JANUAHY, 170 | and is incorporaled into ond
shall bir deemod 1o amend and supplement the Morigage, [leed of Trust, or Secwrity Doed (the “Securify Instrument™) of
the same dute given by the undersigaed {the “Borcawer") to socure Bottower's Adjustable Rate Note (the "Note™} fo
FARST NATIONWE MORTGAGE CORPURATION
(the "lender”) of the same dale and covering the properly described in the Securily Instrument
aed foatod at Jy EV R
Ui RVOEW, o RUGZY DD

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAVMENT. TRE BORROWLR'S

MOXTHLY PAYMENT INCREASESMAY BE LIMITED,
ADINTIONAL COVENANTS, In sddilon to the covenante ond agresments mado in the Security Insirumont, Borrowor
and Lender furthor covenzal and agren as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for changes i tho iterost rate and the monthly paymenis, as fullows:

2. INTEREST
(A} interes! Rate
Interest will be churged on unpasd priscipal untiz tho lell amount of principal hias been pad. [will pay interestuta yourly

rite o 7On0n % Theinteres(ra’a ] willpay may change.

The interest rate required by this Section 2 s 'ar'rate | will poy both belore and alter any delault describod in Section e
T 1) of this Note. ;
(D) Interest Change Dates i
The intarest rate | will pay may change on the liest d2y 2i MAY , 1995 , and on thal day every month -

therealtor, Fuch date 0w which my interes! rate could <taosge i called an "[nterest Change Date.” The new rata of
interesi will become etloctive on each interast Change Date,

(C) Intesest Rate Limit

My intorestrate wilinevor begreater than 1§, 750 %. lwiil r.ever be less than 5% belaw the inilizl interest rate.
(D) The Index -
leginning with the first Interost Change Dale, my interest rato will be h=se% on an Index. The"Index” is the monthly .
weighted average cost of savings, borrowings and advances of members of the “~daral Home Loan Bank of San Francisco
{the "Bank"), as made available by the Bank. The most racent Index ligure availubls as of the date 45 days belore eoch
lnterest Change Date 1s called the "Current Indox "

it the [ndex is no longer available, the Note Holder will choose u new index which iz base upon comparable informalion.
The Note Holder will give me notice of this choice.

(£} Caleulation of Intarest Rate Changes

Betore each interest Change Date, the Note Holder will calculate my oew intarest ralo by adding ;) #7h
percentageporntsC 2 575 %) to the Current Index. The Note Hoider will then round the resu’t o! 1his addition to
the acarest one-eighth of ona parcentage point ((1.125% ). Subject to the limit stated in Section X CJ atove, the rounded
amount will be my new interest rato unlil the nost interest Change Date.

3. PAYMENTS
(A) Time and Place ol Payments
Uwill pay principaland ratorest by making payments evory month, as provided herein.
I owill make my wonthly paymonts on  the first day of ecach month  beginning on
MARCKE 1, 1695 . Twill make those paymentsevery month until | have paid ali of the principal and
interest and any otber charges described below that | mav owe urder this Note, My monthly paymenis will be applied to
interest belore principal If oa FEBAUARY 01, 2025  .Istill owe amounis under this Note, { will pay those
amounts in fullon that date, which is calied the "waturity date.”

LZQT056
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Jwillmakemy monthiy poycseniat [ () BOX 15510, SACHAMENIO, L4 G585 141

or a1 a differeni place i required by the Note Holder,

(B) Amountof My Initial Monthly Payments

Each ot my initial monthly payments will be in the umountof 1JS § 1, 079 /Y This amount

may change

(C) Payment Changs Dates

My montbly peyment moy changs ax roquired by Section J(1Y) bLelow begmning ov the 1]  day of
MATCH 1541 , and on that duy every 12th month theroaiter. Fach of these dates is ealled a "Payvment

Change Date ™ My monthly payment will ulio change al any time Soction 3(F) below reguires me to puy the Fuil

Payment,

L will pay 1he amount ol my new moathly payment cach month beginning tm cach Payment Change Dute. My monthly

paymratiwillalso changeatany time Section X F) below renuires ma lo pay the Full Payment.

(D) Cawxlational Monthly Payment Changes

At Joast 254days belore each Payment Change Dato, the Note jiolder will calculate the nouni of the monthiy piuyment

thitl would Uw 2uilicient o repay the unpuid principal that 1 am expocted to owe ot the Payment Chunge Date in full on the

maturity dace i ~austantially equal instaliments al the interest rate in elfec( during the moath preceding the Payment

Change Date. This anount will be my monthly payment for the next 12 months Except os provided in paragraph X F}

below, however, my riorthly poyment will never increase more than 7.50% or decrease more thon 7.50% from the

monthly payment amc2:i 1o effoci during the procnding 1 2months.

(E) Additions ta My Unjais. ®;acipal

My monthly payment could by less than the amount of the inlerest portion of the monthly pavment that would be

sullivient torepay the unpaid principal | ows at the monthly psyment date in {ullon the maturity date in substantially

equal payments. I so, esch month tas” my monthly payment is less than the interest porlion, the Note Holdor will

subiract the amount of my monthly paymeat 'rom the amount of the interest portien and will add the dilference to my

unpaid principal. The Note Holder will also 224-intorest oa the amaunt of this dillerence 1o my unpaid principal euch

month. The interest rate on the interest added 1o peircipal wil! be the rute required by Section 2 above.

(F) Limit oa My Unpaid Principal; Felly An.ortizing Payment

Notwithstunding the limitations on paymeni changes es_ribed in paragraph 3 D) above, my manthly payment may

inirease or decrease by more than 7.50% o1 the following timrs: (1) [ the principal balance reaches 110% of the original

lzan amount, tho Nota ilsider has the oplion of either charginr, the monthly payment on the data tho first monthly

payment is dus after the balance reaches 110%, or of waiting uril the next Fayment Chango Date before changing the

monthly paymeni. The latler option may result in my priacipal Lalunce oxceeding [10%, and (2) on the Sth Payment

Change Dato and on euch succeeding Sth payment change date. The ariount of the monthly payment in eithor of these

cases will be an amount equal to the amount sufficient to repay the unpaid priacinal balance in jull un tho maturity daten

subsiantially equal payments at the interest rate in etfect during the menth precisting the date ol the puymenl change.

4. NOTHWE OF CHANGES .
The Note Holder will deliver or mail to me a nolice of any changes in the smount of ' menthly payvmenl before the
eflective date of any change. The notice witl conlain information abou! the new interest rafe or rutes applicable for the
aext month. The notice will also ‘nclude information rsuired Ly law fo be given to me.

B. TRANSFER OF THE PROPERTY OR A BENLEFICIAL INTEREST N BORROWER

tiniform Covenant 17 ol the Security Instrument is amendedt to read as follows:

Transtor ot the Property or 3 Benalicial Intesest in Bovrower. I a1l or any part of the Property or any interes! in
it ig sold or transferred {ar if a benefivial inferest 1 Borrower is sold or tronsferred and Horrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediaie payment in fall ol ol} sum= secured
by this Security Instrument, However, this option shail not be exercised by Lendor 1f exercise is prohibited by foderal
low as of the dute of this Security Instrument. Londer also shall nol exercise this option if' {a) Darrowor causes to be
submitted to Lender informaticn roquired by Lender (o evalunte the intended trensleree as if a new loan were buing made
to the trunslerow; ond (b} Lender reasonsbly determines thai Lender’s security will not be impaired by the losn
assumplion and that the risk of a breach ol any covenant or agreement in this Security Instrument is zcceptable to
Lender,
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. Jos thes eutont posmitted by apphicable law, Lander muy churge a reasonable fue us « condition 1o Lender's consen! to the
foan assumptiom Lendor may also rogquire tho translaren to sign an swvsmption ugreement tha! i acceptable 12 [endar
‘ apd that ohlgsten the transferae to konp 21] the promives snd agresmenis made in the Note and in thie Serurily
Instrument, except for the Maximum laterost Rate duscribod i Savagsaph X C), which can incroase. Dorsvwer will
cortinue to be obiigated under the Note and this Security Instrument unlnss Lender rolnases Porrowes in wriling.
1 Lender excrcises the option 10 require immodiate pay'ment in full, Lender shall give Borrower notive of acceleration.
The notice shall provide a poriod of no! less than 30 days from the dale the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrusnent. Jf Borrower {aily to pay thase sums priot o the
expication of this period, Lender may invuke any remedies permittad by this Security Instrument without further natice
or desmand on Horrower.

BY SIGNING BELOW, Borrower arcepts and agroes lo the lorms and covenanis in ihis Adpstable Rata Rider.
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