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Equity Credit Line Mortgage
© THIS MORTGAGE ("Security Instrument”) Is givenr on - DECEMEER 27 — ~ 1894 . The mortgagor
""lg _JOHN P, GAR SARAK H. GARVEY, HIS WIFE
("Borrower").

This Securlty instrument ls given to _Ih g0 ,
which ls a _Hational Bank organized and existing under the laws of _the United states of America

-~ whose address la_ Qne_F tiona c {liinois _§Q0672 __{"Lender"}. Bcocrrower owes
- { gnder tha maximum principal sum of —  _ THIRTY-FIVE THQUSAND AND NQ/l00
Dollars {(U.S. $ 35.900.00 ), or the aggragate unpaid amount of all loang and any disbursements madae

“ by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreomant™), whichever Is loss. Tha Agrooment is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreament which Agresment provides for monthly Inlerest payments, with the fuli
debt, H not paid earlier, due and payable flva years from the |ssue Date {as deflned In the Agraement). The Lander
wiil provide the Borrowsr with a final payment notice at least 80 days before 1he final payment must be made. Tha
Agreement provides that loans may be made from tima to time during the Draw Perlod (as daflined In the
Agreement). The Draw Period may be exiended by Lender in its sole discretion, but In no event Jater than 20

" years from th7 gate haraof. All future Icans will have the sama lien pricrky as the original loan. This Security

~ Instrument secuias to Lender: (a) the rapaymaent of the debt svidenced by the Agreement, Including all principal,
interest, and othar ~harges as provided for in the Agreement, and all ranewals, extansions and modlfications; (b)
the payment of all other sums, with Interest, advanced under paragraph 6 of this Security Instrument lo pratect

. the security of this Sucurity Instrument; and (c) the performance of Borrower's covenants and agreements under

. this Securlty Instrumen’ and the Agreement and all renewals, extenslons and modifications thereof, all of the

- faregoing not 10 exceed w'le the maximum principal sum stated above. For this purpase, Sorrower does hereby
rmongage, grant and conve) tw Lender the fallowing described property located In Coak .County,

 HWinols: -0 - . = : CoL o S : .

'PTHE SOUTH 75 FEET OF THE HOIT™? 191 FEET OF LOT 1 IN BLOCK 8
IN WALLEN ARD PROBST'S TH1nD ADDITION TO OAK PARK, BEING A -

2 SUBDIVISION OF THE WEST 2/3 OF TUE WEST 1/2 OF THE SOUTH EAST " i -

.1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 12 EAST COF THE THIRD , .

.PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.. . ... . ... .. ... . o
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“ permanent Tax Number: ' 15-01-400-011,,
" which has the address of _1134 JACKSON AVE.
_Ninols _ 60305 ("Property Address™):
TOGETHER WITH all the improvemaents now or hereafter arected on the ‘proparty, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, clairns or demands with respect to
insurance, any and all awards made for the taking by eminent domaln, water rights and stock and all fixtures now
. or hereafter a part of tha property. All replacements and additlons shall also e ~cvered by this Security
.. Instrument. All of the foregolng Is referred to In this Securlty Instrument as the "Property .

" RIVER FOREST -~

ity s

. BORROWER COVENANTS that Borrowaer s lawfully selsed of the estate hereby conveyer end has the right to
morngage, grant and convey the Proparty and that the Property is unencumbered, except for eicumbrances of

_ record. Borrower warrants and will defend generally tha titie to the Property agalnst all claifie and demands,

.. subjact to any encumbrances of record. There is a prior motigage from Borrower to WORLD SAYINGS SHD_LOA|
ASSOCIATION ___dated .08/20/54 and recorded as document number,_24787706

COVENANTS. Porrower and Lender covenant and agree as follows: . , . . :
' 1. Payment of Principal and Interesi, Borrower shall promptiy pay when due the principal of and Intorest on
" the debt evidenced by the Agreemeant. . . .. .. . - . : L -
. 2. Application of Payments. All payments recaived by Lender shall be applied first to intarast, then 10 other
" charges, and then to principal. R, . . )
3. Charges; Liens. Borrower shall pay all 1axss, assessments, charges, fines, and impositions attributable to
. the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Barrower shall promptly
. furnish to Lender all notices of amounts to be paid under thls paragraph. The Borrower shall maka these
payments clirectly, and upon Lander’s request, promptly furnish to Lender recelpts evidencing the payments.
Borrower shall pay, or cause to be pald, when due and payable all taxes, asseasments, water charges, sewer
charges, license fees and other charges against of In connection with tha Property and shall, upon reqguest,
promptiy fumish to Lender duplicate receipts. Borrower may, in good falth and with due diligence, contest the
- validity or amount of any suich taxes or assessments, provided that {a) Borrower shall notify Lender In writing of the
intention of Borrower to contest the same before any tax or assessmeant has been Incraased by any Interest,
“ panaitles or costs, (b) Borrower shall first make ali contested payments, under protest if Borrower desires, unless
" such contest shall suspend the collection thereof, {c) naither the Property nor any part thereof or Interest thersli are
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at any time In any danger of being sold, forfelted, lost or Interfered with, and (d) Berrower shall furnish such
security as may be required In the contest or as requested by Lender.

4, Hazard insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured agalinst loss by fira, hazards Included within the term “extended coverage® and any other
hazards, Including floods or flooding, for which Lender requlres insurance. This Insurance shall be maintained In
the amounts and for the periods that Lender requires. The insurance carrier providing the Insurance shall be
chosen by Borrower subject to Lendor's approval which shall not be unreasonably withheld. If Borrower fails to
maintaln coverage described above, Lender may, at Lender's option, obtaln coverage to protect Lender's rights In
the Propenrty in accordance with Paragraph 6.

All insurance policies and renewals shalt be acceptable to Lender and shall Include a standard mortgage clause.
i.ender shall have the right to hold the policles and renewals. It Lender requires, Borrower shall promptly give to
Lender all recelpts of pald premiums and renewal notlces. in the event of loss, Borrower shall glive prompt notlce
to the Insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Froperty damaged, if the restoration or repalr Is economically feasible, Lender's security is not
lessened and Bovrower i not in default under this Security instrument or the Agreement. If the restoration or repalr
Is not economiceily ‘aasftie or Lender's securlty would be lessened, the insurance proceeds shall be applled to
tha sums secured by this Securlty Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower abandons ’he Property, or does not answer within 30 days a notice from Lender that the insurance
carfer has offered to ccttie a clalm, then Lender may collect the Insurance proceeds. Lender may use the
procaeds to repalr or resiare (ha Property or to pay sumas secured by this Securlty Instrument, whethet or not then
due. The 30-day period will bag'n when the notice Is givern.

if under paragraph 19 tha P.operty Is acquired by Lender, Borrowers ﬁght to any insurance pollcles and .
proceeds resulting from damage te/the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instre/nent immedIately prior to the acqulsition. . >

5. Preservation and Mainienance o Property; Borrower's Application; Leaseholds Borrower shall not B
destroy, damage, substantlally change tt e Prapeny, allow the Property tc deterlorate, or commit waste. Borrower .,
shall be In default ¥ any forfelture action or oroceeding, whether civil or criminal, Is begun that In Lender's good .

* fatth Judgment could resuit In forfelture of the-property or otherwise materlally impair the flen created by this ..

Securlty Instrumant or Lender's security Interect./Borrower may cure such a default and relnstate, as provided In
paragraph 18, by causing the action or proceedlng to be dismissed with a rufing that, in Lender's good falth
determination, preciudes forfeiture of the Borrower's Intarest In the Property or other matertal impalrment of the llen |

. created by this Security Instrument or Lendar's secucity interest. Borrower-shall also be in default if Borrower, |
" during the lcan agpiication process, gave materially fals o’ Inaccurate informatlon or statements to Lender {or

M
falled ta provide Lender with any material information) In corinection with the loans evidanced by the Agreement. :

If this Security instrument Is on a leasehold, Borrower shizil Somply with the provisions of the lease, and if .
Borower acquires fee title to *he Property, the leasehold and fes (17 shall not merge uniess Lender agrees to the '
maerger in writing. ;
&. Protectlon of Lender's mghts In the Property. If BOI’I‘OWQi faiis to "»erform the covenants and agreements '
contalned In this Security Instrument, or there is a legal proceeding tha. may significantly affect Lender's rights In

" the Property {such as a proceeding In bankruptcy, probata, for condamincticn or to enforce laws or regulations), :

then Lender may do and pay for whatever Is necessary to protect the valua Lf vhe Property and Lender's rights In
the Property. Lender's actlans may Include paying any sums secured by-adiom which has priority over this
Security instrument, appearing In court, paying reasonable attomeys’ fees, and £5tcring o the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not Faveto do so,

Any amounts dishursed by Lender under this paragraph shall become additional'diabt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, 1es2 amounts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with iiter.st, upon notice from
Lender to Borrower requesting payment. _

7. Inspection. Lender or lts agent may make reasonable entries upon and Inspections of in Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal. iz connection
with any condemnation or other taking of any part of the Property. or for conveyance In Hleu of condemnation, are
hereby asslgned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the svent of a partlal taking of the
Property, unitess Borrower and Lender otherwise agree in wrlting, the sums secured by this Securlty Instrument
shall be reduced by the amount of the proceeds muftiplied by the following fractlon: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immedilately
before the taking. Any balance shall ba pald to Borrower.

If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ctalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized o collect and apply the proceeds, at Its option, slther to restoratlon or repalr
of the Property or to the sums secured by this Security Instrument, whethar or not then due.

9. Borrower Not Released; Forhearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
Intarest of the Borrower shall not aperate to releasa the liability of the ariginal Borrower or Borrower's successors In
Interest. Lender shall not be required to commence procesdings against any successor In Interest or refuse to
axtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interast. A walver In one or
more Instances of zny of the terms, covenants, conditions or provisions hereof, or of tha Agreemant, or any part
thereof, shall apply to the particular !nstance or instances and at the pamcufar tima ortlmes only and no such
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walver shalf be deemad a continulng walver but all of the 1arms, covenants, condltions and ather provisiona of this
Security lnstrument and of the Agreement shali survive and continue to remain In full force and  effect. No walvar
shall be asserted against Lender unless In wrking signed by Lender, --.. -~ ..-.-. B

.. 10, Successors and Assigns Bound; Joint and Severa! Liabillty; Co-signers. . The covenants - and
agresments of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one parly as Borrower, each of Borrower's
covonants and agreaments shall be jolnt and several. Any Borrowar who co-slgns thie Security Instrument but
does not executa the Agreemeant: (a) 13 co-signing thls Security Instrument only 10 mornigage, grant and convey
that Borrower's Interest In the Proparty under the terms of this Security Instrument; (b) is not personally obilgaled
to pay the sums securad by this Sacurity Instrument; and {c} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard lo the terms of this Securlty Instrument
or the Agreement without that Borrower's consent. . .- . = e e

.. 13. Loan Chargeas. If the ioan socured by thls Securlty Instrument is subject to a law which sets maximum loan
charges, and that law is finally Interpreted so that the Interest or other loan charges collected or to be collected In
connection Wit the loan exceed the permitted limits, then: - (a) any such loan charge shali be reduced by the
amount necasszrv to reduce tha charge 1o the permitted limit; and (b} any sums already coliectad from Borrower
which exceeder) parmitted Hmits will be refunded to Borrower. Lender may choose to maka this refund by
reducing the prircipal owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
inInclpal, the reduciuon wil be treated as a parial prepayment without any prepayment charge under the
Agreement. -0 0 TN e e s rhoe iyt ad g e s e S T
.- 12. Noticea. Any ncliceto Borrower pravided for in this Security Instrument shall ba given by delivering it or by
malling it by first clags mall.unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any ciher address Borrower dasignates by notice to Lendor. Any notlce to Lender shall be
ghven by flret class mail to Lende:'s addrass stated hereln or any other addrese Lender designates by notice to
Borrower. Any notice provided farniris Securlly Instrument shail be deemed to have been given to Borrower or
Lendar when given as provided In this paragraph. - o Lo e s B s e TN

13. Governing Law; Severablilty. (Thix Securlty instrument shall be governed by federal law and the law of
llinols. In the event that any provisio:: pi-clause of this Securlly Instrument o the Agreement conflicts with
applicable law, such confiict shall not affext other provislons of this Security Instrument or the Agreement which
can be given effect without tha conflicting provicica, To this end the provisions of this Securlty Instrument and the
Agreement are declared to be severable. AT e s, T T T S

. 14, Assignment by L.ender. Lander may assign a'"r any portion of its Interast hareunder and its rights granted
hereln and In the Agreemont 1o any person, trust, fir ancial Institution or corporation as Lender may datarmine and
upon such assighment, such assignee shall thereupoii sUcceed to all the rights, intarasts, and oplions of Lender
hereln and inthe Agresment, and Lender shall thereupon-iiva no fuither obligations or llabliitles thareunder. - -

.15, Transfer of the Property or a Beneficial Interest ’a Rorrower; Due on Sale. It all or any part of the
Property or any Interest In it Is soid or transferred (or if a beief'clnl interest in Barrower Is soid or transferred and
Borrowsr Is not a natural person) wihout Lender's prior wrfitgh consent, Lender may, at ks option, require
immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
axercised by Lender if exercise Is prohibited by federal law as of the dr.ce ¢! this Security [nstrumant.

If Lender exercisas this option, Lender shall give Borrower notice of pCceleration, The notice shall provide a
perlod of riot less than 30 days from the date the notice Is delivered or nigh.ed within which Borrower must pay all
sums securad by this Security Instrument. |f Borrower falls to pay thase suing prior to the explration of this period,
Lendar may Invoke any remedies parmitted by this Security Instrument or the /.5rosment without further notice or
demand on Borrower. .. - o e . B N T T LI LI B A TIPS TR

16. Borrower's Right to Reinstate. If Borrowor meets certain conditions, Borrewer shail havae the right to have
enforcemant of this Securlty Instrument discontinued at any tima prior to the entry of a yudgment enforclng this
Securlty Instrument. Those conditlons are that Borrower: (a} pays Lender all sums which P would be due under
this Security Instrument and the Agreement had no accelerallon occurred; {b) cures gav default of any other
covenants or agreements; (c) pays all expenses Incurred in enfarcing this Security Instrumie st -!nciuding, but not
limited to, reasonabia attorneys’ fees; (d) takes such action as Lender may reascnably requira to-assure that the
lien of this Security Instrument, Lender's rights In the Property and Borrower’s obiigation to pay the sums secured
by this Security Instrument shall continue unchanged; and {s) not use the provision more frequantly than once
every flve years. Upon relnstatement by Borrower, this Securily tnstrument and the obligatlons secured hereby
shall remain fully effactive as ¥ no acceleratlon had occurred. Howaever, this right to reinstate shall not apply in tha
case of acceleration under paragraph 15. T

17. Hazardous Substances. Borrower shalf not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substancaes on or In the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Prdperty that Is In violatlon of any Environmental Law. The preceding two sentences shall not apply to
the praesence, use or storage on the Property of small quantities of Hazardous Substances that are generafly
recognized to beappropriate to normal residential uses and to malintenance of the Propeny.

Borrower shall prémptly give Lender written notice of any Investigation, clalm, demand, lawsult or other actlon by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower learns, ar s notified by any governmental
or regulatory authority, that any removal or other ramediation of any Hazardous Subslance affecting the Property is
necessary, Borrower shall promptly take all necessary remedlal actions in accordance with Environmental Law. -

As used In this paragraph 17, "Hazardous Substances” are those substances defined as toxic of hazardous
substances by Environmental taw and the following substances: gasoline, kerosene, other flammable or-toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing aslbestos or
formaldehyde, and radloactive materials. As used In this paragraph 17, "Environmental Law” means federal laws
and laws of the jurisdiction where the Proparty is located that relate to health, safety or environmental protection.

-3- . .
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18. Prior Mortgage. Borrower shall not be In defauit of any pfovislon of any prior martgage.

19. Acceleration; Remedies. lLendar shall glve notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materlal misrepresentation in connectlon with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely atfect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unlass applicable law provides otherwise). The
notice shall specify: (a) the default; (b} the actlon required to cure the default; (c) a date, not less than 30 days
from the date the notlce Is given to Borrower, by which the default must be cured; and (d} that fallure to cure the
default on or before the date speciled in the notice may result In accelsration of the sums secured by this Securlty
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right 1o reinstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defensa of Barrower to acceleration and foreclosure. if the default is not cured on or before
the date speclfied in the notice, Lender at Its optlon may require immedlate payment In full of all sums secured by
this Security Instrursent without further dermand and may foreclose this Security Instrument by judicial proceeding.
Lendar shall be arntded to collect alf expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, Inclisding, but not limited Lo, reasonable attormeys' fees and costs of title evidence.

20, Lender In Potgeirlon. Upaon accealeration undar Paragraph 19 or abandonmerit of the Property and at any
time prior to the explrat’onicf any period of redemption following Judiclal sale, Lender (In person, by agert or by
Judiclally appolnted receives} shall be entltied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propery.Sncluding those past due. Any rants collected by Lender or the receiver shall be
applled first to payment of the crsts of management of the Property and collection of rents, Inciuding, but not .
limited to, recslver's fees, premiziis oh recelver's bonds and reasonable attorneys’ faes, and then to the sums
secured by this Securlty Instrument ™, Nothing herein contzined shall be construed as constituting Lender a
mortgagee In possession In the absense of the taking of actual possesasion of the Property by Lender pursuant to
this Paragraph 20. In the exercise of ine pawvers hersin granted Lender. no Hability shall be asserted or enforced
against Lender, all such liabiflity being exprsshy watved and released by Botrower.

21. Release. Upon payment of all sums sncured by this Securlty fnstrument, Lender shall refease this Securlty
Instrument.

22, Waiver of Homestead. Borrower walves al' fight of homestead exemption in the Property. -

23, No Otifsets by Borrower. No offset or clann that Borrower now has or may have in the future agalnst
Lender shall relleve Borrower from paying any amounts aue under the Agreement or this Security Instrument or
from performing any other obligations contalned thereir.

24, Riders to this Security instrument. If one or more (fdrrs are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorperated Into and
shall amend and supplement the covenants and agreements of Znis Secuarity instrument as if the rdder(s) were a
part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and coveniims contained in this Security'
tnstrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

) e .

R PRETEX - - -Borrower
x‘%;///’(/% Z%&&;ﬂ /Lj,’f'

SARRH N. GARVEY

(Spaca Botow This Line For Acknowlegment}

This Document Praepared By: JERON F )
The Firat Natfomal Bank of Chicago, Suite 0482, Chicago, Illinofe

STATE OFALLINOIS, County ss: FATRICIA A TAYLOR
/ E ;::‘:- r'(’-_u;r_ PLBLIC, STATE OF im0
£ A S Y hereby

e i
1, l.‘. '] _/,i{\ Cr»‘— . @ Notary Public in

certify that_JoiiM_p. GARYEY AND SARAW N. GARVEY, HIS. WIEFE

parsonally known to me to ba the same person(s) whose name(s) is (are} subscribed to the foregoing instrument:
appeared before me this day In person, and acknowledged that signed and
dettvered the sald Instrument as tree and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officlal seal, this 35 day of | QQ e, 19 7
- S
. -
e

My Commission expires: p
! ~ Notary Public
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