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THIS MORTGAGE IS DA‘n—.D .»1 HUARY 6, 1995 between THOMAS M REIDY end MARY LEE REIDY HUSBAND
AND WIFE, whose address is 2540 W 107TH STREET, CHICAGO, IL : 60655 (referred to below as "Grantor");
and Beverly Bank Ch!cago, whoss oddress 18 10312 8. Clcero Avenue, Dak Lawn, IL : 80453 (referred fo

belowas"Lander") o L i BT e R ‘
GRANT DF MORTGAGE For valuable cwnslderauon Grentor morlgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and (a..ha following described real property, together with all exlsting or
subsequently erected or affixed buildings, iinr.ovements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, rovalties, and profits relating to the real property, inciuding without limitation
all minerals, oll gas geothermai and similar maners. fzcnted In COOK County, state of ilinols (the "Real

R eTH

Propeﬂ‘y") BN i e 0 TR R TN PATY SPR R AR B Ty L A DTt K VNS BRI
“UrHE EAST 35 FEET OF THE WEST 1/2 OF THE FAST %2 OF LOT 21 IN J.S. HOVLANDS CENTRAL
‘“pAAK AVENUE SUBDIVISION ‘OF THE 'WEST 20 ACFFS OF THE SOUTH 60 ACRES OF THE
it NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, HA"u. 13 EAST OF THE THIRD PHINCIPAL
iy MEHID!AN 'N COOK COUNTY, ILLINOIS, iy v [ et e e T A '.'Wn. W IR Ry R

The Real Property or s address is commonly known as 3540 W 10ﬂh ':.'“»’F=T CHICAGO |L 60855 The

Real Property tax identification number is 24-14-213-154, P s s

ul FIr) il keatl . a1 11

Grantor presenuy assigns to Lender all of Grantor's right, title, and lnlerest In and ta all leases of the Propeny and
all Rents from the Property. in addition, Grantor grants to Lender a Unrform Commerc’al Cxde securny Interest in

the Personal Property and Rents. - A
Apdned e SROEE el PLOSGUNE GhAnUGT e b i g Sl
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DEFINITIONS. - The foliowing words shall have the following meanings when used In this Mr.rgage Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unilcrn Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated January
6, 1985, between Lender and Grantor with a credit limit of $25,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consalidations of, and substitutions for the Credit Agreement,
The malurity date of this Mortgage is January 20, 2002, , The interest rale under the Credit Agreement is a
variable Interest rate based upon an Index. The index currently is 8.500% per annum, The Credit Agreement
has tlered rates and the rate that applies to Grantor depends on Grantor's The interest rate 10 be appiied to
the shall be ai a rate 1,000 percentage points above the index for of $35,000.00 and under, at a rate 0.500
percentage points above the index for of $35,000.01 to $70,000.00, and at a rate equal to the Index for of
$70,000,01. and rabove, subject. however io the following minimum and . maximum rates. .. Under no
circumstances shall the Interest rate be lags than 4.900% per annum or more than the lesser of 18 000% per
. annurn or the maximum rate allowed by applicable law.

- .;r" Kys .

ru Exlsting Indebtednees, “The words "Existing 'ndebtedness mean ‘the indebtednesa described below In the
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SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: = .

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Monigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and ahaii strictly perform all of Grantor's obligations

Underth’e Moﬂg&ge. R A ML I Sreie L Y 1510 T O R S R S R T L LR R CH W I

POSSESSION AND MAINTENANCE OF THE PROPERTY, Granlor agrees that Grantor's possession and use of

the Property shall be governed by the following provisions: , ... ...itl ot s VD e e
Posseaslon and Use. Until in defzult, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Fropenty. ... .. .. .. v oo oo
Duty to Maintaln. Grantor shall malrtain the Proporty In 1enantable condition and prompily perform ail rapales,
repfacements, and maintenanca necessary to prasorve lte value, -, - - . - e

Hazardous $uos'ances.’ The terms "hazardous wastn," "hazardous substance,” "disposal.” "relodse,” and
"threalened reicase,” as used In this Mortgage, shall have the same meanings as sl forth in the
Comprehensive ‘crvironmental Response, Compensation, and Liabiity Act of 1980, as amended, 42 1127,
Section 9601, et ser. "CERCLA"), the Superfund Amendments and eauthorization Act of 1988, Pub. 1 ..
99-499 ("SARA"), the Fazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq,, the iwsource
Conservation and Reccvery Act, 49 U.S.C. Section 6901, et Se'ﬁr'\' or other applicable state or Federal laws,
rules, or regulations adupl<d oursuant 1o any of the foregoing. The terms "hazardous waste™ and "hazardous
substance” shall also incluce, without limitation, petroleum and petroleum b{—products or any fraction thereo!
and asbestos. Grantor represcits and warrants 1o Lender that: (a) During the period of Grantoi's ownership
of the Property, there has been-no use, generation, manufacture, siorage, treatment, digposal, release of
. threatened release of any hazaraous waste or substance by any person on, under, or anout the Praperty; (b
" Grantor has no knowledge of, or reason.tn believe that there has been, except as proviously disciosed to an
acknowledged by Lender in writing, © (i)' any use, generalion, manufacture, storage, treatment, disposal,
release, or threafened release of any haza:sdous waste or subslance b{) any prior owners or occupants of the
Pr?f)ert or (1) any actual or threatened li.ioution or claims of any kind ){ any person relating to such matters,
an ic)yExcept as previously disclosed to ard nclinowledged by Lender in writing, (i) nelther Grantor nor any
tenant, contractor, agent or other authorizeu 1:2er of the Proparty shali use, generale, manufacture, store,
treat, dispose of, or release any hazardous waste or substance on, under, er aboul the Property and (i) any

" (Confinued)

B LV it

such aqtﬁf?ty shall be conducted in compllance wi'n ail applicable federal, stale, and local laws, regulations
and ormnance% including without limitation those la.wws, regulations, and ordinances described above. Granlor

authorizes Lender and its agents to enter upon the Propsrty to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to delermine compliance of the Property with this section of the
Mortgage. Any inspections or 1ests made bY Lender shail oe for Lender's purposes only and shall nct be
construed to create any responsibility or liabllity on the part ¢! Lender to Grantor or to any other person. The
representations and warraniles contained herein are based tn CGrantor's due diligence In InveatlEaung the
Property for hazardous waste. Grantor hereb% (a) releases anu waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws,
and ib) agrees to indemnify and hold harmless Lender agalnst any and 4ff claims, fosses, lfabliities, damages

anallles, and expenses which Lender may directly or Indlreclly sustalr o° suffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, generaiion, mianufacture, starage, disposal,
release or threatened release occurring prior to Grantor's ownership or intersctin the Property, whether or not
the same was or should have been known to Grantor. The provisions cf this section of the Morigage
including the obiJ&atfon ta indemnify, shall survive the payment of the Indebtecn28s and the satisfaction and
reconveyance of the llen of this Morigage and shall not be affected by Lender's acruisition of any Interest in

the Property, whether by foreclosure or Otherwise. .. . ., .. 0

Nuleance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

stripping of or waste on or to the Property or any portion of the ProPeny. Without limiting-ire generality of the

foregoing, Grantor will not remove, or grant 10 any other party he right to remove, any. timber, minerals
/+ (inctuding oil and gas), soil, grave! or rock products without the prior written consent of Lender.

“* Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
i" without the prior written consent of Lender. As @ condition 1o the removal of any improvements, Lender ma

-1 require Grantor to make arrangements satiefactory to Lender. 1o replace such Improvements wil

. Improvements of at least equUaI VaIUB. . .. . ... e i e meeee ‘ ,

.. Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
" reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
- compliance with the terms and conditions of this Morngage. .. b T

- Com}pllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

- reguiations, now or nereafter in effect, of ali governmental authorities applicable to the use or occupancy of the
.- Property, Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
for has notified Lender in writing prior 1o

.. during any proceeding, Including appropriate appeals, 80 Ionq as Gran

) ‘doiné.] 80 and 80 Iong as, In Lender's sole opinion, Lender's Interests in the Property are not jeopardized,

“ Lender may reguire rantor to post adequate security or a surely bond, reasonably saflsfactory to lander, to

13 pratect Lender's interest, ;. 7in it F il w0 gAY LBl BT GIA TTG T) aaTe
=0 DAty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. - Grantor shall do ajl

ro othen acts, in addition to those acts aet forth above.in this section, which from the character and use of the

g Propery are reasonably necessary to protect and preserve the Property. -y

. IR . i : i

LI LR L U o
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... .. MORTGAGE .~ 7 '

. purchaser of the Property covered by this Mortgage at anz rustee’s sale or other sale held under the
... provisions of this Mortgage, or at any foreclosure gale of such Property. . = -

‘1 Compllance wih Existing Indebledness. ' During the period in which any Existing indebtedness described
" below I8 in affect, compliance with the Insurance provislons contained in the inslrument evidencing such
. Existing Indeblednees shalt consthyte compliance with Jhe Insurance provisions under thig Morlgago, 10 the
.- axtent compllance with the torms of this Mortgage would constitute a ugﬂlcauon of {nauranca roquirament. « it
. any proceeds from the Insurance become phyablo on loss, the provislons in this Mortpage for division of
" oroceeds shall apply only to that portion of the proceeds not payeble to the holder of the Existing

.. Indebtedness. .- e e e o ‘
EXPENDITURES BY LENDER. : 1 Grantor fails to comply with any provision of this Mortgage, Includlerg; any
obligation to maintain Existing Indebtedness in good slanding as required below, or if any aclion or proceeding is
commenced thal would materially atfect Lender's interests in the Property, Lender on Granlor's behall may, bul
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear inierast al the_rate charged under tha Credit Agreement from the dale incurred or paid hy Lender
to the date of repzvment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b?
be added to the baiznce of the credit line and be apportioned among and be payable wilh any instalimen
Faymantq 10 bacome due during either (1) the term of any applicabla insurance policy or (if) the remaining term of
he Credit Agreement, 4r. S&) be treated as a balloon” payment which will be due and payable at the Credit
Agreement’s maturity. Toie Mortgage aiso will secure payment of these amounts. . The rights provided for in this

Para raph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
he default, Any such action by tender shall not be construed as curing the defauft so as to bar Lender from any
remedy that it otherwise would Fave had. . ... L0 oLl o el S L e oL
gAr?RANTY; DEFENSE OF TiTie. The following provisions relaling to ownership of the Properly are a part of thig
orlgage. - i v sl ST N LU N PRI
Title. - Grantor warrants that: + (a) Grartar holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encunbrances other than those set forth in the Real ProPerty description
or in the Existing Indebtedness section bfF.uw or In any title insurance policy, lile report, or final tile opinion
issued in favor of, and accepted by, Lends( n connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execufe and delivarihis Mortgage to Lender. .. C

Defenge of Tile. Subjoct to the axcoptlon In the prnruﬂruph nbove, Grantor warrants and will forevor defond
the title to tha Property against the lawful claims ‘of vil persons. in the cvent any action or proceedin’g is
commented that guestions Grantor's tile or the Imerer! of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be ihe nominal party in such oroceeding, but Lender shall be
entltied to participate in the proceeding and to be represanted In the proceeding by counsel of Lender’s own

~ cholce, and Grantor will deliver, or cause o be dellvered, (= Lender such instruments as Lender may request

111 from time to time to permit such particlpation.

o Comptlance With Laws. Grantor warrants that the Property arZ-Grantor’s use of the Property complles with
all existing applicable laws, ordinances, and regulations of governmeia! authortties.

EXISTING " INDEBTEDNESS. *- The following provisions . concerning- existing Indebtedness (the "Existing
Indebtedness”) are a part of this Morigage. Co ' ' : :
Existing Llen. The lien of this Mongage securing the Indebtedness may e secondary and inferior 10 an
existing lien. . Grantor expressly covenants and agrees to pay, or See fo ine payment of, the Existing
indebtédness and to prevent any default on such indebtedness, any default ung=t the instruments evidencirg
such indebtedness, or any default under any security documents for such indetiedness, | ‘

No Modification. Grantor shall not enter into any agreement with the holder of any moricage, deed of trust, or
ather security agreement which has priority over this MongaEe by which that agreament (s rrodified, amendad,
extended, or renewed without the prior written consent of Lender. Grantor shali neithar raquest nor accept
any future advances under any such securily agreement without the prior written consent o, Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part 0. fiiis Mortgage.

Apgﬂcation of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
- of by any proceeding or purchase In lieu of condemnation, Lender may at its election require that all or any
-+ portion of the net Proceeds of the award be applied to the Indaebtednass or the repair or restoration of the
roperty. - The net proceeds of the award shall mean the award after payment of all reasgnable cosls,
expenses, and attorneys’ fees incurred by l.ender in connection with the condemnation, ..

Proceedings. If any proceeding in condemnation is flled, Grantor shall promptly notify Lender in writing, and
Grantor shail promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?any in such proceeding, but Lender shall be entitled to participate In the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time ta time to permit such

panicipaﬁon. SR T e B i I NPy F T T F RSPV G e
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: . .. .+~ S Co

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail execute such documents In
_ addition to this Montgage and take whatever olher action Is requested by Lender to perfect and continue
' Lender’s llen on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

O T WL T I LRV PUR

Y

i with all expenses incurred in recdrding, perfecting.or continuing this Morgage, including without limitation all
0. taxes, fees, documentary stamps, and other charges for rgcqrding or registering this Mortgage. ekt




UOFFICIAL COPY

10 anu‘;o 16{8UBA JUN0OE BY) UO BjqR}) SUosIad ((8 jo Yirap ‘saxel Aed o1 aunie; ‘Bulemp By} j0 88N BANIONASSD
10 BiSBM 'BJURINSU| Peanba) LIBIUIEW O} 8iNfie) ‘9|dwExXa 10] '8pnidut UBD SIUL 'mwmwoo 8y} ul ByPBy 8 sspuat .

JO UNDJJE 8L P8I 8Y) 10} [BIB1R)I0D BU) S1081E A{9SI0ADE UONDBUI JO LOJOR 8 10IUBIY) (D) "UNODJR SU|| UPaJD 8Y)
0 88} JUBWARCYI By} 18aLL 10U $30D JOJURLY) (Q) 'uogipuoa [BlIOUBUY S, JCIURIE) JO S109dSk JBYIo Aug 10 ‘SaiIgRY
81989€ '8W0JU} S,JOWEBID INOGE JUIWAJEIS BS(ey B 'gidliexa Joj 'Bpnjouwl Ued S|l ‘IUNOJIE Ul Upato 8yl LUm
UONDAUUOY Ul Bukl AUB 1B LONRIUSSS./C0eISIW jeUBiEW B Saxyew JO PNBJ) SIUWOD J0uRIS (B) aBelLop siyl sepun
{iNeJBC] §O JUBAS,) HNBjBp JO JUBAS UB ANINSLOD (j8YS 'JapusT 0 uondo Buj 18 'Bulmoiio) 8yl ¢ YIB3 "LINV4AC

- +oBuBuoW B[yl 0] JO $89UPSIQaPY) Ay 01 Bujeles asIwWo.dWOoS J0 JuawaNes '1epio '8aidap “uawbpnl
AUB AQ pUnoq 8q ([BUS JOILRJD) pue 'JapusT AQ PaARod) AleuiBluo useq PBY JBABU JUnowe JEY) |1 S UBIX3
aues a\.g 0) PBJSAGISI IO PIRCAI JUNCWE 8Y) 81n28S 0) BNUHIUCD fiIM ALadosd 8y pus SSBUPBIGEPU] BY) ﬁupuepgna
walpaubie 10 Juswinnsul Jaylo Jo su Aue jo o aBeBuow sjyl jo uopejeoues Aue Bujpuelsyimiou ‘eq ABw
BSED 8Y) BB 'palRIsUIal 3Q [[BUS J0 9ANDaY8 Bq 0) BnuU0) |leys aBeBuow siy pue afeBuop siu) Jo UBWaioJuE
10 asodind aul Jo) predun paISpISUR) 84 BYS SS3UPBIGOPU| AUl ‘(lolueig uogeuw) noylm Buipniau) wewes
AUBR yym JBpUBT AQ Bpew wiea Aur jo 8)0W09 J0 uewaines AUB jo uosBat Ag (2) Jo ‘Auadoid S 1apuan jo Aue
JO JapuaT JaA0 Uolaipsiin{ Buaey ApOG BALBASIUIWPE JO UN0D AuB *o JapIo 4o aame?f “uswbpnl Aue jo uoseas Aq
(Q) '8J01G8P O 8IS BYI 10} MBI J0 MB] ADICNDLEG BIRIS IO [JAPS) AuR Jopun Losiad Jejwis Aue ol JO Aoidniyueq
ul eaisndl 8,JOIEBID 0f (8} JuswArd JBY O JUNOWE Byl YWl O] P8540 B JOPUBT JBYESIEY) puR SSBUPSIGapU| By}
uo *Aued pliy) AUg £q Jo J0juBIBND AQ JO ‘9BIMIBYIO JO ALBIUNIOA JaLIaUM JojuRIS Ag apBuw §) JuawAed 'ianamo
‘Wal 01 Bws wWhy 1epuaT AQ PAaULILIBIBD SB 83) UCBUIWLS) Sigeuoses) Auw ‘mel aiqeopdde Aq pauiwig
1 'Aed (1M JolRID /uadold fEUDSIag Syl PUR slusy a8yl Ui ésejezug Alunoes s Japusn Buiouspiag aly uo JuBWwalels
UIDUBULY AUR jo LogeLLLIR) 1O SJUBLIATRIS BIQRIINS PUE 3BBBLION sgqédo UONDEJBNES B|CRUNS B JOIUBIL 0} JaANSD
pue 3)nJaxa jjeys Japue. ‘abeBuopw Syl Japun sOlUELD uodn posodw) slonebigo ayy e swm,ua&’ SEMIBUID
pue ‘jun0ddB aui NPe. 8 SATRUILIIEY 'Onp Uaym SSaupaqepul au) Jie shed JOJUBID || "SONVWHOSIHIE T1Nd

L : . ~ o ‘ydeifesed Buipasaid syl Ui 6] paLugjel sJaneu auyl ys|dwodoe -
cg 'upjuido Dlos §,JapudT Ul “argesisen o Aessaoau 8q Aew se sBuly) Jeylo (e BLiop pue ‘Buipiodal ‘Bully
‘Bupiaa)iep ‘Bupnoexe ‘SuBw jo s3odind Bl Jo) 1orj-U-ABUICNHE 8 J0IUBIS) BB lopusT sijodde Ajgesoaall)
Agelay Joweiry ‘sasodind yons 200 '88UBOXE §,JOJUBIY) |B DUR JOJURIE) [0 SWBU BYl Ul pue Joj 08 Op
Aew 19pusn 'ydeiBesed Guipsosid 511..:.0) paussal sBuyT 8yl o Auk op o} S(fe; JojueiD) J| oe4-ui~Aalially .

dwibeled 81Ul Ul 0] PDLIBJE SIONBL BUY YIiM UOROaUUDD L paLINU|
88guadxa pue $)802 B JO) JOPUST 9SINJWILI ([BYS JOWEID 'Buillim u Jepuen AC} Alenuos syl 0) paalbe
0 mel Ag pauquoad 8BajUN "IOIURID) AQ DosNudE JAYERISY JO PAUMO MOU IBYlaUM 'AlBdaid aul Lo sBeBuon
811 AG peIBBID g)saIelu A1lNdas PUE SUS( 8ysfu)-DUB 'SiusWwNI0Q Pateled 8yl pur ‘elebuop siy! 'Wawss,By
1Pais eyl Jepun Jojurigy jo suo(lefiiqo auyl (e} 3ag%e1d Jo ‘anuiuod ‘Joeled ‘algidwion 'erenioays D) JepIo L)
8|qeJsep Jo AipsBodeu 6q IBPUBT JO UOIUIAO 9108 4 Ul ABW BE SIUAILNDGY JBYI0 PUB 'SBIED|HLBD ‘BoURINSSR
Jeyun) JO sSluslwnisul 'SluawiBls ugienuluoD ‘siuslisis Buigueul ‘siusweefe Ajunoes ‘spesp A1)noes
1811 Jo spaep 'sabeflow yons (B pue Aue 'siepdoidie wean ABW JapueT Se Sale|d PUB 882150 LaNs Ul pue
SO Yons 18 ‘aq Aew 88ED BYl SB 'pAPJOsals) JO 'PRIyS: PaRI0al ‘paly g 0] asned apua’t AQ peisenbal
Uoum pue 'saulijsep 8,)0puaT O} JO JSpUaT 0) 'POJOA)RP o LOINJAXS 'IPBW aq 0] 9SNBD M JO 'IGAIBp pue
BIN0HXD ‘Syeul Jlim JOWRIG 's8pudT jo 15enDals Lot ‘SN 01 ALy W0 PUB ‘BWIN AU 1y saouRInNssy Jauyung
: : - abeBuowy S|yl jo URD B 8i€ 19g}-ul-Asuiole
pue gaoueinsse Jayun: o Bujles) suoisinosd Buimoiic au) . "LIY3-NI~AINHOLLY ‘SIONVHNSSY MIHIHN
cee s pBefuow syl 1o ebed 184 eqr Vo pateIs SB 8B (8po7) JRIDIBL0D
uroyun ey Aq posnbas se yses) pauRIgo 8g Aew aBebuop sIul Aq paluEsS 1saselul ANINdaes Bi) Buuiesuod
UONEWIOJ Ydiym WOJj *(ALed painass) Japuen pue (10)0ap) JOIURLD) (0 £9Ra3.ppe Dujjlew sy | '898Salppy .
S JApUaT Wiy BrU2WaR Usilum j0 101908l Joye
sABp {£) 2341 UIYIM 18PUST 01 BIGR{IBAR I SYEW PUB JapU3< PUB JOJURID) 0] 1US,:CAY0d Ajqeucsear aogid e e’
pug JBUUELY B L) AlJSd0)d |BUOSIE Byl JqUAasse jjeys JOleit Ynejdp uodn issian Alunoss siyl Buinuguoa
10 Bugioapad U DLINOU) Sasuadxa e 10 JSpUFy 25/nquie) JJeys Jojurls) “swaive dupoueul v se abebuow
a1y 10 sUONINPROIARL 1O §81000 ‘SUBQIBILNGS POINISXS )i} LIOIUBIE) W)} UCHRZLIOYINE JAyEng INoUlM pue awn
Aue 1B 'ABlu Jepusn 'spiodas Auadaid rear eyl u) afiellow siul Bulpiooss 01 uoppe Ul Auadoid |euosiad
pue slusy BY) Ul 183J8lul AUNJSS 8.EPuUaT BNUNUOD Pue 10auad ol Jepue AQ pelsente: 3 UONIE Jayld
laABieUM BYE) pue siuewelels Bujaueuly sindaxa JjBYsS JOWRID 'Japuet AQ I1sanbal uodn jEeiem) AYinoes
"Bl O SWY WO POPUBLLE SB 3P0 [BI2IBLILINS LUIOHUN Y
i8pun Alzed painaes e J0 SiUBH 3Ul |0 ||B 2ABY |([BYS JopUaT puk ‘Aliedoid [eU0SISd iS40 JO SN IRININSUOT -
Auadoid 2yl Jo AU JUBIXe 8U) 01 uawassfie Alindas B SIn)Isu0 JfBYS 1uaWnASY Syl -;uawaazﬁv Apinoas
‘afieBuUoOW S Jo Ued € are uawesibe Alunoos

B se aBeBLOW sl o) Bunejas suoisjnoid Buimelioy eyl 'S.LNEWB.LVJ.S ONIONVNIS "INIWIIHOV ALIMNO3S

: - : Japuen 0}
Asooesnes Alunoas JSylo 1o puog Alains aje10d.00 1uagou§ns B JO USED Japua yiim sysodsp pue uonoag sJe;
pue saxel 84} Uj 9ACGE papACId Sk xel ayl sisawed (G) 10 “uenbuysp s8wWosaq I 810104 xe) 8y shed (B
18Uy JOJURIE) 98aIUN MO[BY PapAcid S8 HNBJBEG JO IUBAI UE IO} SIINBLWDI D(GBIBAR S} JO ||B 10 AUE &81DieXe
AeW Jepua pue ‘{Mmaq PaUjap SE) ynejaQ JO JUBAZ UE SE 1090 BlWes ayl arry (jeys wars sy} 'efiedbuow -
S|yl JO 8iep Syl 0} uenbesqns poloBLd S| Sapdde uonIeS SIYL USIYM OF XBl AUB j| ‘saxe) Juanbasgng
S sl e ce “Jojugsn) AQ apeL jsaIelul
pue redioupd o siuswhed Lo 10 SSBUPAIGAPU| Byl Jo uoruod AUB S0 Jle UO XBl Jj10ads B (ps)J pue JuswsasBy
P8I 8wl jo Jeploy sl 1o J1apus ayl isuefie ajqeabieyd afiefipol jo adA) syl uo xer g (7) !alebuow .
§0 5CAL 5IU) AQ pRInoas ssaupexgapul ay} uo 8juswARd WOJ 1oNPaD 0} PAJNDaL 10 pazuoUIng St JG!UBJQ go!um ;
joluein Uo xe) oy10ads e (g) ‘sbeBliow siyl AQ paIndes Ssaupalgepu] ayl jo Wed Aue Jo (e uodn o abeblowy
40 9UAY s)I} uodn xe) oiioads B (8) :sandde wonoes sIY) yoiym 0} 8IXE) SININSUOD (jeys Buimolo) syl 'saxel

[ TP - “ _-‘.‘-'..' !' '. ' (panunuoo} " . “. - . ON ueo.l
g oy et gpyn o e 5661-00-10




L UNOFFICIAL COPY

Page 7

sala of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the holder of
another flen, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafer,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any cther

rights or remedies provided by law: A _
y Accelersle indeblednese. Lender shall have the right at its option without notice to Grantor to declare the
" entlre Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required {0 pay. , o
UCC Remedias. With respect to all or any part of the Personal Properly, Lender shall have all the rights and
ramedies of a secured party under tha Uniform Commerclal Code.

Collect Rents. Lender shall have the right, without notica 16 Granlor, to take possession of the Praperty and
~_collect the Rents, lncludinq amounis past due and unpaid, and apply the nel proceeds, over and ahove
*: Lender’s costs. against the Indebtedness. In turtherance of thia rl?ht, Lender may reguire any tenant or othar

user of the P.op2rty o make payments of rent or use feeg directly 1o Lender, [f the Rents are collecled by
. Lendar, then Granior frrevocabl{ designates Lender as Grantor's attorney-in-fact to endorse instruments
“recelved in payment thereof In the name of Granlor and to negotiate the same and collect the proceeds.
L PaTmen:s by 1enants. ar other users to Lender in response fo Lendar's demand shall satisfy the cbligations for

which the payment: 2/e made, whather or nol any proper grounds for the demand existed. Lender may
exercise it righls unae( this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possessioi. -Lander shall have the right to be placed as mortnagee in possession or 1o have &

receiver appointed 1o take possassion of all or any part of the Property, with the power 10 protect and preserve

the Property, to operate the-Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and -above the cost of the receivership, agalnst the Indebledness. The
mortgagee in Possesslon of receler _ma¥‘ serve without bond if permiited by law. Lender's right to the
appointment of a recelver shall exird whaether or nol the &p e\rent valua gl the Property oxCeeds the
indebtedniess by a substantlal amount. Erployment by Lender shall not disquality a person from serving as a

TH AT BT AL P vets sdies
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Judiclal Foreclosure. Lender may obtain ¢ judizlal decree foreclosing Grantor's imerest in alt or any part af

the FI’OprW. L R A T PR PN L ST T IR T R I e h

Deficlency Judgment. i permitted by epplicabls 1aw, Lendar may obtain a judgment for any deficlency
remaining in the Indebtedness due to Lender alter appilcation of all amounts received from the exarcige of the
rights provided in this section. _

Other Remedies, Lender shall have all other rights and cemedies provided in this Morlgags or the Credil

Agreement or available at law of In QUIY. ... e i

Sale of the Property. - To the extent permitted by applicable ;aw,‘ Graritdlr hereby waives any anb all right tb'
have the property marshalled. In exercising its rights and remeies, Lender shall be free to seli ail or any part
.68, - Lender shall be entitied to bid at any

of the Praperty together or separately, In one gale or by separate 8¢
pubjic sale on all or any portion of the Praperty.

Notice of Sale.’ Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?( private sale of other irtended disposition of the Personal
Property is t0 be made. Reasonable notice shall mean notice piven at leascten (10) days before the time of
the sale or disposition. - i ae S el s
Waiver; Election of Remedies.” A walver by any party of a breach of & provision ot.this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise 1o demand strict compliaice with that provision
or any other provision, Election by Lender to pursue any remedy shali not excie ursuit of ang other
remedy, and an election to make expenditures or take action to perform an obligatio: = Grantor under this
Mortgage after failure of Grantor 1o perform shall not attect Lender's right 10 deciare a de’duit and exercise its
remedies under this Mortgage. T T S Ly e

Aflorneys' Fees; Expenses. ' |f Lende} institutés é
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‘ ny'sﬁir or action to enforce aﬁ?of tha terms of this ;
Mortgage, Lender shall be entitied to recover such sum as the court may adludge reasgnable as altorneys’ .-

fees at trial and on any appeal. Whether or nol any court action Is invaived, al reasonable expenses incusred
by Lender thal in Lénder's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bg this paragraph include, without limilation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or nol there is a lawsult, Including attorneys’ fees for
bankruptcy proceedings Jlncluding efforts to modity or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost o gearching records, obtaining title reports
(including foreclogure reports), surveyors’ reports, and ap ralsal fees, and title insurance, to the extent -
Permitt by applicable law. Grantor also will pay any court cosis, in addition to all other sums provided by ~
a

w' ' c . R e - P . -
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be In writing, may be be sent by telelacsimille, and shall
be effective when actually delivered, or when deposited with a nationally recognized” overnight courler, or, if
mailed. shall be deemed efiective when deposited in the Uniled States mail first class, registered mail, postage

repaid, directed to the addresses shown near the beginning of this Morigage. Any party may change ils address
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice I8 to change the party’s address. All copies ofnotices of foreclosure from the hoider of any lien which
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i Thln Mortgage prepared by STEPHEN J FHANCIS
417 S. Water St. - -
Wiimington, L 60481

INDIVIDUAL ACKNOWLEDGMENT

T

: STATEOF,Z—. 70 fS )
. -
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On thia day before me, the undarsrgnsd Notary Pubilc. personally appeared THOMAS M REIDY and MARY LEE
REIDY, HUSBAND AND WIFE, to ma tnswn to be the Individuals described in and who executed the Mortgage,
and acknowledged that they signed the Msrgage as their free and voluntary act and deed, for the uses and

purposes therein mentioned.
' F1v L e -
and and officlpl seal s 7" dayol _ Tiae ro 19 yAY
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Notary Publlc in and for the State of 1 “nr e ,;“““W“
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