o wBEeaT N

e perraEY SEATEG B
N ATIGEREY S

UNOFFICIAt COPY
EERE S VA

J

AT.QF

20X 370

MAILTO: gEPT-Dl- RECORDING

* a & o

it

9502061

[Space Ao ‘This Line Vor Reconding Dain]

MORTGAGE

THIS MORTGAGE [*Sgeurity Imtrumcnl&) i givcn on...DECEMBER 28 ... vt ——
19 8 . The MOFGAGOT i8 5 SRARD VOLENEC, DIVORCED AND NOT SINGE REMARRLED....mums
s ("BOFFOWET"), This Security Instrument is gIven 10w,
BELL FEDERAL SAVINGS AND wﬂ"ggs%%"%" ........................ s st 00 , which is orgunized and existing
undor the laws of .ol BID sy 01 WHOSE BUUTERS I8 cvvvsevccoisnssnssssissssinnssnissnsisss "y

70 West Monron Strent - Chiceqo, ILBOBO3 | [ i eees e et AR RSB ("Lender”),

Borrower owes Lender the principul sury Sav#f;HYNDREDTHOUSANDANDOOhOO ................. s .
s Dollurs (U.S. § 50 '0"""'0 ............ Yo This debt is cvidenced by Borrower's nole
dated the same date us this Security lngirument. ("Ngt 23, which pravides for monthly payments, with the Tull debt, if not
puid curlicr, due and payable on }Aﬂ%&‘!al,ib.’}:‘ s s . ‘This Security Instrument
secures to Lender: () the repuyment of the debt evidencest by -the Note, with interest, and all rencwals, extensions and
modificatioris of the Note; (b) the payment of ull other sume, a4 inerest, advanced under parngeaph 7 to proteet the
sceurity of this Seeurity Instrument; nod (¢) the performunce d Borrower’s covenants and agreements under this
Security Instrument and the Note, Far this purpose, Borrower deer tereby mortgige, grant and convey o Lender the
followlng described propeety Jocated in v COOK ... W R warsrmirannes County, Hlinois:

LOT 2632 IN ROLLING MEADOWS UNIT NO. 17 A SUBDIVISION OF THF SOUTH 1/2 OF SECTION 36,

nggn 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAI VERIDIAN IN COOK COUNTY,
L 18, '

PERMANENT TAX LD, NUMBER; 02-36-417-050
WMCh haa lhe addfc“ Dr ln%gnpvklba”llmummunuNNHIHNHHIUHHIIHNNIlllllllﬂI'HH"N ] "bllltml‘LIuGHmmwsnn

{Sirent] {Cly}

OIS 1 80008 o oocrcrsssiisstssssin (*Property Address");
1% Caste)

TOGETHER WITH all the improvements now or hereafter crecied on the property, and ull casements,
appurtenances, and fixtures now or hereafler o purt of the property, All replucements and udditions shull ulxo be covered
by this Security Instrument, All of the forcgaing is referred (o in this Security Instrument us the “Property.”

BORROWER COVENANTS thut Borrower is lnwlully seised of the cstute hereby conveyed und hus the right
to mortguge, grunt und convey the Property und thut the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the thtle to the Property ugainst ull cluims und demunds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nutional use und non-uniform covenants
with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property. )
ILLINOIS -- Single Family -- Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 0/80 ‘3 i
MORY  (10AM) _
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. UNIFORM COVENANTS. Borrower ind Lendtr covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chnrges, Borrower shall promptly puy when due
the principul of und intercst on the debt evidenced by the Note and uny prepayment and late chiryges due under the Note,

2, KFunds for Taxes und lnsurance, Subject to applicable lnw of to a writien waiver by Lender, Borrower shall
puy to Lender on the day monthily payments are due under the Note, until the Note is paid in Tull, o sum ("Funds®) for:
(u) yeurly tuxes and ussessments which may sttain priority over (his Seeurity Insteument as s licn on the Property; (b) year-
ly lenschold pnyments or ground rents on the Property, iF uny; (¢) yearly huzard or property insurance premivma; (d) year-
ly flood insurance premiums, il any; (¢) yearly mortgage insurunce premiums, if any; and (1) any sums payable by Borrow.
er o Lender, in accordance wilh the provisions of purugruph 8, in licw of the puyment of morlguge insurance premiums,
These itoms ure called *Escrow ltems.” Lender muy, al any time, collect nnd hold Funds in an amount nol 1o cxeeed the
maxioum amaount o lender for o Tederally roluted morigage lonn may require for Borrower's eacrow necount under the
federnl Rea! Bstute Settlement Procedures Act of 1974 us umended Trom time to time, 12 US.C. 82601 ol seq.
("RESPA"), unless another luw that upplics to the Punds sets u lesser amount. 1 so, Lender muy, nl any time, colleet and
hold Punds in ar-amount not 1o exceed the lesser amount, Lender muy estimate the smount of Funds due on the basis of
current data wod scnsonuble estimutes of expenditures of future Escrow ltems or otherwise in accordance with applicable
taw.
The Funds sholihe held inan institution whose  deposits are insured by o federsl ageney, instrumentality, or
entity (including Lenaes; 1f Lender is such an institution) or in any Federal Home Loan Bank,  Lender shall apply the
Funds to puy the Escrow e, Lender may not charge Borrower for holding und applying the Funds, annually analyzing
the escrow uccount, or verifyirg tac Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permils Lender ta muke such weharge, However, Lender may require Borrower to pay o onc-time charge for an indepen-
dent real estate tax reporting service ure’ by Lender in connection with this loan, unless applicuble luw provides otherwisc.
Unless un agreement is made or applicuble faw requires interest to be paid, Lender shull not be required to pay Borrower
uny interest or earnings on the Funds. Boorower and Lender may ugree in writing, however, that interest shall be puid on
the Punds. Lender shall give to Borrower, witoonl churge, an unnual nccounting of the Funds, showing credits and- debils
to the Funds und the puepose for which euch debut 1) tae Funds was made, The Funds are pledged as additionn) security
for all sums sceurcd by this Security Instrument,

If the Funds held by Lender exeeed the amount; pecnitted to be held by upplicible law, Lender shull uccount to
Borrower for (he cxeess Funds in uccardunce witls the requirciients of applicable law, I the amount of the Funds held by
Lender ut uny time is not sulficient to pay the Bacrow Hems wivsn due, Lender muy so notify Borrower in writing, und, in
such case Borrower shall puy to Lender the amount necessary to piake up the deficiency.  Borrower shall make up the
deficiency in no more than twelve manthly paymonts, al Lender's sol dfseretion,

Upon payment in full'of ull sums secured by (his Security Insteument, Lender shull promptly refund lo Borrower
any Funds held by Lender, 1f, under puragraph 21, Lender shall acquire or'sell ibe Property, Lender, prior (o the acquisi-
tion or aule of the Property, shall upply nny Funds held by Lender ol the time ef scouisition or sule as o credit ugningt the
sums securcd by this Sceurity Insirument

3, Applieation of Puyments,  Unless applicable law provides otherwise, ull puyiments received by Lender under
paragraphs 1 und 2 shall be applicd: fiest, to any prepayment churges due under the Nots; second, to amounts payable
under paragraph 2; third, to intcrest due; fourth, to principal due; and Jast, to any lute charges<us under the Note,

4, Clinrges; Liens, Borrower shull pay all tuxes, assessments, churges, lines and impositiens attributable to the
Property which muy attain priority over this Sceurity lnstrument, and Jeaschold puyments Groground rents, if any.
Borrower shall puy these obligations in the manner provided in purugraph 2, or if not paid in that maaner, Borrower shall
pay them on time directly to the person owed puyment. Borrower shull promptly furaish to Lender uli notices of amounts
to be pid under this purugraph. 1f Borrower mukes these payments directly, Borrower shall promptly furnish to Lender
receipts ovidencing the payments,

Borrower shall promptly dischurge uny licn which has priority over this Sccurily Instrument unless Borrower: (1)
agroes in wriling Lo the payment of the obligation secured by the lien in a manner accepluble to Lender; (b) contests in
good faith the lien by, or defends uguinst enforcement of the fien in, legal proceedings which in the Lender's opinion
operule (o prevent the enforcement of the lien; or (¢) secures from the holder of the Tien un agreement satisfuctory (o
Londer subordinating the lien to this Seeurity Instrument. I Lender determines thut any part of the Property is subject (o
a lien which may ultuin priority over this Sceurity Instrument, Lender muy give Borrower u notice identifying the lien,
Borrower shall sutisfy the licn or tuke one or mare of the actions set forth sbove within 10 days of the giving of notice.

5, Huzard or Property Insurnnce, Borrower shull keep the improvements now existing or herealter erected on
the Property insurcd aguinst loss by fire, huzards included within the term “extended coveruge® und uny other hazards,
including oods or flooding, for which Lender requires insurunce, This insurance shull be muintained in the amounts and
for the periods that Lender requires, The insurunce currier providing the insursnce shull be chosen by Borrower subject
to Lender's upproval which shull not be unreusonably withheld, 1f Borrower fuils to muintuin coverage described above,
Lender may, ot Lender's option, obtuin coveruge to protect Lender's rights in'the Property in uccordunce with paragraph 7,
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v .. Allinsurance policies and rencwals shall be scceptuble th Lender and shall include i ostundand mongige e,

Lender shall have the right to hold the policics und renewals. If Lender requires, Borrower shall promptly give (o Lender

~ all receipts of puid premiums und rencwal notices. In the event of loss, Borrower shall give proimpt notice Lo the insurance
carrier and Lender, Lender may muke prool of lass if nol made promptly by Borrower.

Unleas Lender und Borrower otherwise ugree in wriling, insurance proceeds shull be applied 1o resofration or
repair of the Property damaged, if the cestoration or repuir is cconomically feusible und Lender's security is not lessened,
If the restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds
shall be upplied to the sums secured by this Sccurity Instrument, whether or not then due, with uny excess puid to
Borrower, If Borrower abandons the Property, or docs not unswer within 30 duys a notice from Lender that the insurance
carrier hus offered (o settle « claim, then Lender muy colleet the insurance proceeds, Lender muy use the psocecds o
ropuir or rostore the Propurty or (o puy sums secured by thin Security Instrument, whether or not then due. The 30-duy
period will begin when the notice in glven,

Unless Lender und Borrower atherwise agreo in writing, any upplication of procecds to principud shall not extend
or postpone the due date of the monthly psyments referred to in purugraphs £ and 2 or chunge the mmount of the pay
ments. If undre nirugraph 21 the Property is scquired by Lender, Borrower's right 1o any insuraniee policies and proceeds
resulting from duriaze 1o the Property prior to the uequisition shall pass (o Lender (o the extent of the sums secured by
this Security Inatruines . immedintely prior to the ncquisition,

6. Occupaney, ! reseevation, Maintenunce and Protection of the Property; Boreower's  Lonn Appliestion;
Leaseholds. Borrower sl ezcupy, establish, and use the Property as Borrower's principal residenee within sixty duys
after the exceution of this Seervity Instrument and shull continue to aceupy the Property us Borrawer's principal residence
for at leust one yeaur ufter the duic of oceupuncy, unless Lender otherwise agrees in writing, which consent shall not be
unrcusonubly withheld, or unless exienanting circumstances exist which are beyand Borrower's control, Borrower shall not
destroy, damuge or impair the Property, wllew the Property (o deteriorate, or commit waste on the Property. Borrower
shall be in defavlt if any forfeiture uction or proceeding, whether civil or criminal, is begun that in Lender's good fauith
judgment could result in forfeiture of the Projer.y or otherwise materinfly impuir the lien cremled hy this Sccurity Instru-
ment or Lcndcrssucuntymlumt Borrower muy rure such o defuult und reinslute, us provided in paragraph 18, by
causing the action or proceeding to be dismissed wid i ruling that, in Lender's good faith determination, precludes lore
feiture of the Borrower's inlerest in the Property or other minterial impairment of the licn ereated by this Security Instru.
ment or Lender’s sceurily interest, Borrower shull also beindafuult if Borrower, during the loun application process, gave
malerially false or innceurate information or statements to Lepder (or fuiled to provide Lender with any material informa-
tion) in connection with the loun evidenced by the Note, inchud'ng, but not limited 1o, representutions concerning
Borrower's occupuncy of the Property ns o principal residence, 11 in'a Security Instrument is on a leaschold, Borrower
shall comply with ull the provisions of the lease, If Borrower aequirea tce title to the Property, the teaschald and the fee
title shall not merge unless Lender ugrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower [uils <o perform the covenunts and agreements
contained in this Security Instrument, or there is o legal proceeding that may zigailicantly sffect Leader's rights in the
Property (such as a proceeding in bankrupley, probate, for condemnation or forfeitiuse oc to enforee luws or regulations),
then Leader may do und pay lor whalever is necessury (o prolect the value of the Property and Lender's rights in the
Property. Lender’s actions muy include puying any sums sccurcd by u lien which has priority ovir this Sceurity Instrument,
appcarmg in court, puying reasonable uttorneys' fees and entering on the Property to make repard. Although Lender may

take action under this parugraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragruph 7 shull become additional debt of (Burrower secured by
this Security Instrument. Unless Borrower and Lender ugree to other terms of puyment, these anoumts shall bear
interest fram the date of disbursement ut the Note rate und shidl be payuble, with interest, upon notice from Lender to g
Borrower requesting payment, A

8. Mortgnge Insurance. [f Lender rcqum.d moriguge insurance us o condition of nmkmglhu foun secured by lhmo
Security Instrument, Borrower shall pay the premiums required to muintain the moriguge insurance in effect, I, for unyQ
reason, the moriguge insurunce caveruge required by Lender lapses or ceases to be in effect, Borrower shall pay the ¢
premiums required to obtain coverage substuntinlly equivalent to the morlguge insurance previously in effect, al a cost :I“
substunually equivalent (o the cost to Borrower of the mortguge insurunce previously in cffect, from an alternute mortgage
insurer approved by Lender, If substuntially equivalent morlguge insurance coveruge is nol uvzulablc, Borrower shall puy
to Lender euch month a sum equal to onc-twellth of the yearly mortgage insurance premium being puid by Barrower
when the insurance coveruge lupsed or ceased to be in effect, Lender will uceept, use and retain these payments os o loss
reserve in liew of morlgage insvrance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the smount and for the period thut Lender requires) provided by an insurer upproved by
Lender again becomes availuble und is obluined. Borrower shall pay the prcmiums required to mainlain mortgage
insurance in effect, or to provide u loss rescrve, until the requirement for mortguge insurance ends in uccordunce with any

written agreement between Borrower and Lender or upplicable luw,

Form 3014 9/90 (Paga 3 of )
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C Y, Juspection, Lender or its agont may make rensonible ontriea upon wit mxpeculm il the Property,  Lender
shali give Burrower notice ut the time of or prior to an inspection specilying rensonable cavse for the inspection,

10. Condemnatlon, The proceeds of any award or cluim for damuges, direet or consequentiul, in connection with
any condemnalion or other tuking of any purt of the Property, or for conveyunce in lieu of condemnation, are hereby
ussignad and shall be puid to Lender, ‘

In the event of u total tuking of the Property, the procecds shall’ be applied to the sums secured by this Seeurity
Inatrument, whother or not then due, with uny excess pald (o Borrower, In the event of o partinl taking of the Property in
which the fulr market value of the Property immediutely before the tuking is cqual to or greater than the umount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (u) the total umount of the sums secured immediately before the tuking, divided by (b) the fuir market
value of the Property immediately before the tuking, Any bulance shall be puid to Borrower. In the event of a partial
taking of the Property in which the fuir market value of the Property immediately before the tuking is Jess than the
amount of the sums secured immediately bofore the tuking, unless Borrower and Lender olherwise agree in writing or
unless upplicable luw otherwise provides, the praceeds shull be applied to the sums seeured by this Security Instrument

- whether ar not the sums are then due,

If the Property is abundoned by Borrower, or if, ufter notice by Lender (o Borrower that the condemnor offers
to muke an award or «cttls o cluim for dimnges, Borrower fuils to respond lo Lender within 30 days alter the date the
notice is given, Lender is sutherized to collect und apply the proceeds, utits option, cither Lo restorution or repuir of
the Property or to the sums serarzd by this Sccurity Instrument, whether or not then due.

. Unloss Lender und Ber ower otherwise agree in welting, any spplication of procecds to principal shull not extend
ot postpone the due date of the morthiy sayments referred to in paragraphs 1 and 2 or chunge the umount of such puy-
menta,
11, Borrower Not Redensed; Forlisnrance By Lender Not o Walver, Extension of the time for puyment or modi-
fieution of amortization of the suma secured by this Security Instrument grunted by Lender 1o any successor in interest of
Borrower shall not operate to relonse the Habllity o ke original Borrower or Borrower's successors in interest. Lendor
shall not be required to commence proceedings nguinst uny successor in interest or refuse Lo extend time Tor puyment or
otherwise modify umortization of the sums secured by this Sczurity Instrument by reuson of any demund made by the
original Borrower or Borrower's successors in interest, Aiy forbeurance by Lender in exercising any right or remedy
shall not be u waiver of or preclude the exercise of any right or zemedy,

12, Successors and Assigns Bound; Jolnt and Severnl Lhanitlty; Co-signers. The covenants and agreements of
this Security [nstrument shull bind und benefit the successors and aszgis of Lender and Borrower, subject (o the pro-
visions of parugraph 17. Borrower's covenunis and ngreements shali-be joint und several, Any Borrower who co-signs
this Socurity Instrument but docs not execute the Note: (u) is co-signing this Secvrity Instrument only to mortgage, grant
and convey that Borrower's intérest in the Property under the terms of this Scewity Instrument; (b) is not persz.iiy ob-
ligated to pay the sums secured by this Security Instrument; and (¢) ngrees that-Lender and any other Berowee muy
agree Lo extend, modify, lorbear or make any nccommadations with regard to the teinis of this Security Instrument or the
Note without that Borrower’s consent,

13. Loan Churges. If the lonn sccured by this Security Instrument is subject to o lay/ Wiich sels maximum loun
charges, and that law is finally interpreted so that the interest or other loun churges collected arioGe collected in connee-
tion with the loan exceed the permitted limits, then: (a) uny such loun churge shall be reduced by tic amount necessary Lo
reduce the charge to the permitted limit; and (b) any sums ulready collected from Borrower which! eacecded permilted
limits will be refunded to Borrower, Lender muy choose lo muke this refund by reducing the principat cwed under the
Note or by making a direct payment to Borrower, 1f u refund reduces principal, the reduction will be treated a3 a partial
prepayment without any prepayment churge under the Note.

14, Notlces, Any notice to Borrawer provided for in this Sceurity lnstrument shall be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice (o Lender. Any notice Lo Lender shull be given by
first cluss mail to Lender's uddress stated hercin or uny other uddress Lender designates by notiee Lo Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this puragraph. :

18, Governing Luw; Severnbility, This Security Instrument shull be governed by federal faw and the faw of the
jurisdiction in which the Property is locuted. In the event that uny provision or cluuse of this Security Instrument or the
Note conflicts with applicablc law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given elfcet without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. 4

16. Borrower’s Copy. Borrower shull be given onc conformed copy of the Note and of this Security Instrument,

17, ‘Transfer of the Property or a Beneficlul Intercst In Boreower, I all or uny part of the Property or any inter-
est in it is sold or transferred (or if u beneficial interestin Borrower is sold or trunsferred und Borrower is not a natural
MORA  (V0/04) Form 3014 8/80 [Page 4 of 8)
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* porabn) without Lender’s prior written cansent, Lender mag, ul its option, require Tmmediate pyment in full of all sums
sccured by this Security Instrument. Howevor, thix aption shiall not bo exercised by Lender it excreise s prohibited by
federal law us of the dute of this Sceurity Inslrument,

Il Lender exercises this option, Lender shall give Borrower notice of uceeleration, T hc notice shall provide o
period of not less thun 30 days from the dite the notice is delivered or mutled within which Borrower must puy sll sums
secured by this Sceurity Instrument. If Borrower fuils o puy these sums prior (o the expirution of this period, Lender
may invoke any remedics permitted by this Security Instrument withoul further notice or demund on Borrower,

18, Borrower's Right'to Relustate, I Borrower mects cerlain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued ot uny time prior Lo the carlier of: (#) S days (or such other period
us upplicable law may specify for reinstatement) before sule of the Property pursuant (o any power of sale contnined in
this Security Instrument; or (b) entry of u judgment enforcing this Seeurity Instrument, Those conditions are that Borrows
-er: () puys Lender sl sums which then would be due under this Security Instrument and the Note us il no aceelerntion
had accurred; (b) cures uny defunlt of uny other covenunts or ngreements; (€) puys ull expenses incurred in- enforcing this
Security Instrument, including, but not lmited Lo, reasonable wtiorneyr’ feesy und (d) takes sueh action us Leader muy
rensonably reqaize to ussure thut the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligution to pay tire sums securcd by this Sceurity Instrument shall continue unchunged. Upon reinstatement by Borrow-
er, thix Sceurity Instzeinzat und the obligations secured hereby shull remain fully cffective us il no acceleration had
occurred, However, (alacight to reinstate shall not upply in the cuse of accelerition under paragraph 17,

19, Sule of Note; Coaivee of Loan Servieer, The Note or o purtind interest in the Note (mgt.lhcr with this Sceurity
Instrument) may be sold onc ¢ zaore times without prior notice to Borrower. A sale may result in o change in the cnlity
(known as the "Loan Servicer*y that eollects munthly payments due under the Note and this Seeurity Instrument,  There
ulso may be one or more chinges ol the Loun Servicer unreluted o u sule of the Note. [T there is o change of the Loan
Servicer, Borrawer will be given written notive of the chunge in accordunce with paragraph 14 ubove and applicable law,
The notice will state the nume and uddress.of the new Loan Servicer and the address to which puyments should be made.
The notice will ulso contuin any ather informitien required by upplicable law.

20, Hazardous Substunces, Borrower sanli ol enuse or permit the presence, use, disposal, storage, o release of
any Huzardous Substunces on or in the Property, Burrower shill not do, nor nllow anyone else (0 do, anything allecting
the Property that is in violution of uny Environmentn) Liw, “he preceding two sentences shull not apply to the presence,
use, or storuge on the Property of smull quantities of Fwirdous Substunces that ure generally recognized o be
appropriste to normal residentind uses und 1o maintensnee ol Uie Property,

Burrower shall promptly give Lender written natice of any ineestigation, claim, demand, luwsuit or other action
by any governmentul or regulatory agency or privite parly involviag the Property and any Huzardous Substance or
Environmentul Law of which Borrower hus sctua! knowledge. 11 Borvower fsims, or is notified by any governmentul or
rogulatory nuthority, that any removal or othér remediution of uny Ha LLUOUS Substunce uffecting the Property is
necessury, Borrower shall promptly take all necessary remedinl uctions in neeurainee with Environmentnl Luw,

As used in this parugraph 20, "Huzardous Substunces” wre those substances delined as toxic or hazardous sub-
stances by Environmental Law und the following substances: gusofine, kerosene, dther flammuble or toxic petrolcum
products, loxic pesticides and herbicides, volutile solvents, materinls contuining ushestos ur formaldehyde, und radioactive
materiuls, As used in this paragraph 20, *Bovironmental Luw” means federnl fuws and lnaws of U jurisdiction where the
Property is located thal relute to health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenunt and ngree us o%iows:

21, Accelerntion; Remedies, Lender shnll glve notiee to Borvower prior (o accelerntion foilawing Borrower's
breach of uny covenant or ugreement in this Securlty fustrument (but not prior to necelerntion undar paeageaph 17
unless applicable Juw provides otherwise), The notice shull specify: (u) the defuult; (b) the uction reguired to cure the
default; (c) & date, not fess than 30 duys from the date the notlee I8 glven to Boreower, by which the defuuit must
be cured; und (d) that failure to cure the defuult on or before the dute specified In the notice may result (n ncceferation
of the suma secured by this Security Instrument, foreclosure by Judcinl proceeding and sule of the Property. The notice
shall further inform Borrower of the right to relustate after aceeleration and the right to ussert In the foreclosure pro-
ceeding the non-existence of u defuult or suy other defense of Borrower to aceelerntion and foreclonre, 1 the defuult
Is not cured on or before the dute speciled tn the notice, Lender at ity option may requive immedinte payment In ful)
of all sums secured by this Securlty lnstrument wmwm further demund and may forecivse this Sccurity Instrument
by judicinl proceeding, Lender shull be entitied: to collect ull expenses ncurced n pursulng the remedles provided in
this paragraph 21, ncluding, but not Umbted to, rensonnble attorneys’ fees and costs of title evidence,

22, Release. Upon puyment of ull suins secured by this Security Instrument, Lender shall release this Sccurily
Instrument without charge to Borrower. Borrower shull puy uny recordution costs,

23, Walver of Homestead, Borrower waives ull right of homestead exemption in the Property

Form 3014 8}80 (Page 5 of 6]
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24, Riders to this Security Insteument, 1 one or more riders re executed by Borrower und recorded togethe
with this Security tnstrument, the covananta and agrecmenta of such such eider shall be incorporated Into ind shall amon

and supplemcat the covenants and agreements of this Security lnstrument as if the rider(s) were u purt of this Seeurlly

Instrument.
[Check applicable box(es)}

(X Adjustable Rate Rider T Condominium Rider J 1.4 Fumily Rider
J Graduated Payment Rider CJ Planned Unit Development Rider [ Biweekly Payment Rider
(T} Batloon Rider {7 Rate Improvement Rider [ Sccand Home Rider

O Other(s) [specify]

BY SiGNING BELOW, Borrower accepts und ugrees (o the terms and covenants contuined in this Sceurity

Instrument und i ury rider(s) cxocuted by Borrower and recorded with it
Witnesacs:

nnnmnn e T TNV TS e AV A DL TE LR UL LAARAL RS LAY LA DAL L ; nlnnM/ éu:onnunnncnnuuuunnntu (scu!)

GERARD VOLENEC -Borrower

llllllllllllll L L LR R Y E P r R O LY TR LA N ST E T L N )

J
N T T Y O 2 L R R IR T P RY T AN LT LRy 2 IRLRR LR DA LA R LA LA (&cnl)

-Borrower

{Space Below This Ll For"Anﬁnoﬁllduomonii

STATEOR Y ... tinacg

SS:
COUNTY OF Yoo Q08K ossscassmssss }

| I

410 € CHEMIA, oo , & Notary-Public in und for suid county and state, do hereby certify that

.............. o .€..&m.......v.e.s.,€.ozm....,.m.mem.. A ST SIS S f S AR SLE D s, pErsonally  appoared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing

instrument, have executed same, and acknowledged said instrument to be u free and voluntary act and deed and executed
said Inatrument for the purposes and uses therein st forth,

Nay 7)

This instrument was prepared by

MOAS

Do e 600 PR
i veopf ):;',”.;q. D I

Potay Pt WOl ;

My Lamsi e /4

METGH Am HATYRA....200..F.... KENSINGTON, RD. MT.. BROSPECT...IL..60056

..................... N 17 { B

""Notary bublie

(10/84)
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~ Note (the “Note*) 10 . BELL FEDERAL SAVINGS AND LOAN ASSOCTIATION

IYR!  10/94

UNOFFICIAL COPY

Loan No. 20100038

1

ADJUSTABLE RATE RIDER
(ANNUAL AND LIRETIME RATE CAPS)

‘THIS ADJUSTABLE RATE RIDER I made this __28T0 _ day of __DECEMBER

19,94 _, and I8 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security D:.cd
(the *Security Instruriem”) of the same dnte given by the undersigned (the *Borrower”) 1o secure Borrower's Adjustable Rate

(the "Lender®) of the same date and covering the property described in the Security

Instrument and located ai;

3805 WILKL .OAD ROLLING MEADOWS IL 60008
FROPERTY ADDRESS

THE NOTE CONTAINS ¥ROYISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT,

Additional Covenants. [n addition to the covenantespd agreemonts made in the Security Instrument, Borrower and Lender
further covenant and agree as [ollows:

- A, INTEREST RATE AND MONTHLY PAYMENT CHANG &S,

The Note provides for an Initial interest rate of 3,325 %, Tk Motz provides for changes in the interest rate und the
monthly payments, as follows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES.,

{A) Change Dates

The Interest rate { will pay may change on the first day of_JANUARY , 19._9B_, and on that day cvery
12th month thercafter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The most recent Index Tigure available
as of the date 45 days before cach Change Date is called the "Current Index.” The "Index” is the National Monthly
Median Cost of Funds Ratio to SAIF-Insured Insitutions, as made available by the Office of Thrift Supervision.

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information.
The Note Holder will: give me notice of this choice.

[Paﬁc I of 5]
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(C) Calculation of Changes

/i

¢

Before cach Changé Dale, the Noto Holder will calculate my new intereat rate by addingIWO_AND ‘ONE~BALF
percentage points (2300 %) to the Current Index. The Note Holder will then round the result of this addition
to-the nearest one-cighth of one percentage point (0.125%). This rounded amount will' be my new Interest rate until the next

Change Date.

The intorest rate cannot be Incroased or decreased by more than ___ 229 percentage points ot any Change Date. This
Hmltation will

b be effective immedinely.
[ ] be effective after the first Change Date,

The intorest rato on'th’s loan will never oxceed _ 11:375 pereent per annum,

The Note Holder will then ducezmine the amount of the monthly payment that would be sufficlent to repay the unpnid principnl
that- T am cxpected to owe at *ie Change Date in full on the maturity date at my new interest rate in substantially oqual
payments. The result of this ealcuintion is called the *Full Payment”, It will be the new nmount of my monthly payment.

(D) Effective Date Changes

My new Intorest raie will becomo offectivi on cuch Change Damie. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment Cate ufer the Change Date uniil the amount of my monthly payment changes

again,
(E) Notlce of Changes

The Note Holder will deliver or muli (o me a notice of ary chunges In my interest rate and the amount of my
monthly payment before the effective date of uny change, The notice w'll include information required by law (o be given
me and also the title and telephone number of a person who will answezuny auestion | may have regarding the notice,

B. ADDITIONAL NON-UNIFORM COVENANTS. In addition to the covenaits ond agreements made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

24, ADDITIONAL INSURANCE, [n the event thut any, either or all of the undersigned Eorrowers shall clect to secure life
or disability insurance, or both, or Insurance of similar naiure, In an amount, form and cowipany acceptable to the
Lendor as additional sccurity for the indebiedness hereby secured, the Borrowers agree to pay . rrovide for the payment
of all premiums on such insurance policies; and further agree that the Lender may advance ary siriniums due and
payable on such insurance policles, and add the amount so advanced in payment of premiums as wraiilonal debt secured

hereby, with interest at the Note rate. @

»
25, RELEASE FEE. Notwithstanding Covenant 21 of the Securlty Instrument to the contrary, this Security Instrument shall 3
be releascd upon payment 1o the Lender of the Indebtednoss secured hereby, pursuant o the terms hereof and the payment £3
of its reasonable relense fee, ‘&?;

%

[Page 2 of 3}
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26. ASSUMPTION POLICY. Notwithstanding Covenant 17 of the Security Instrument, the Lender shall allow assumption
by u prospective purchaser of the property sccuring this loan provided that; (1) The terms of the Note and the Security
Instrument are not otherwise In default, (2) The Lender shall have the right to approve or disapprove the creditworthiness
of any ussuming purty or parties nnd to deny asumption on the basis of lack of qualifications of the assuming party or
partles under the Lender's loan undorwrlting standards. (3) In any and ail events, any Lender shull have the right lo charge

an assumption fec of the greater of $400,00 or ONE percent
( 1.00 %) of the then outstanding princlpal balance of this loan, sald assumption fee to be charged

- " {o tho oxtent llowed by unpreempted applicable sinie  law,

27, STAFF ATVORNEYS’ FEE. ‘Tho term "attornoys’ fe* shail Include rensonable foes charged by the Lender for the
i sorvices of atin:zicys on its staff.

, " BY SIGNING BRLOW, Borrcwe accepts und ugrees fo the terms and covenanis contained in this Adjustable Rate Rider.
I
)‘ . ,‘./ . W /! U ﬂ‘é“" artoou i [Scal]
o GERARD VOL=)EC -Borrower
P FE O TIE e oo [Sel]
; Borrower
¥
W
A
Q
b
t 0 .
o3
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