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‘MORTGAGE

© ' THIS MORTOAGE ("Securit/ lawrument*) Is givenon  December 29, 1994 + The mortgagor s

Ella L. Allen, a widow’

‘ ,v(T”Bo'rrowér"). This Security Instrument is given to'_idome Loan & Investment Association

,ﬁhich is organized and existing under the luws of the State ol Rhode Island » and whose
address is 2 Altieri Way, Warwick, Rhode Islard, 02886
. ("Lender”). Borrower owes Lender the principal sum of

Thirty Thousand Five Hundred and 00/100 Potiars (U.5.$ 30,500,00 ),
Thix debt Is evidenced by Borrower's note dated {he sume dute us this Securli 'nstrument ("Note"), which pmvwg —‘69
monthly payments, with the full dett, I not paid earlier, due und poyuble on Janueacy 4, 2034~ 2015 E
This Security Instrument secures o Lender: (1) the repayment of the debt evidenced by the Noie, with nterest, and all rencvgf?
extensions und modifications of the Note; (b) the puyment of all other sums, with interest, ndvanced under puragraph 7 1o
profcet the security of this Security Instrument; und (¢) the perfornunce of Borrower’s covenurits ad agreements under this
Securlty Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and coivey to-Lender the following

described property located in Cook County, Iinols:’
LOT 17 AND THE SOUTH HALF OF LOT 18 IN BLOCK 25 IN COTTAGE GROVE HEIGHTS«
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

2830206

which has the address of 9644 South.Avalon ) Chicagfq (Sress, City,
("Property Address”);
(2ip Code|. o
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- more of the actions set forth above within 10 days of the giving of notice,

TOGETHER WITIH ulllﬂJ M()Q:IEI(EUI lg;flc(%clwongp@ﬁwxl caseaents, appurtetuces, and

fixtures now o herenfier o part of the property, All replacenients “und ndditfons sl alsd be “cavered by this Seeurity
Instrument, All of the foregoing is referred to In this Security Instrument u the “Property.”

BORROWER COVENANTS thit Borrower is luwfully seised of the estate herehy conveyed and has the right 1o morigage,
grant.and convey the Property and that the Property I8 unencumbered, except for encumbrances of record. Borrower warranis
and will defend generatly the title to the Property against all cluims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with limited
variations by jurisdiction (o canstitute o uniform security instrument covering real praperty.

UNIRORM COVENANTS, Borrower and Lender covenant and ugree as follows:

1, Payment of Principal and Interest; Prepayment and bate Churges. Borrower shall promptly pay when due the
principul of und interest an the debt evidenced by the Note und nny prepuyment and lute charges due under the Note.

2, Fundy for Tuxes nnd Iosurance, Subjeet to applicable lnw or 10 0 written waiver by Leader, Borrower shall puy 1o

- Londer on the dny monihly puyments are due under the Note, until the Note In paid i full, o sum ("Funds®) for: (n) yenrly tuxes
y I yearly

and uskessmonts which may uitaln priorlty over this Security Insteusient as & len on the Property: (b) yenrly leaschold puyments
or ground rents on the Property, if tnys (¢) yearly hazard or property Insurance promiums; () yearly flood Insurance premiums,
If any; (¢) yeurly.vorguge insurance premiums, If any: and (1) uny sums puyable by Borrower 10 Lender, In accordunce with
the provisions of paregravh &, in liew of the payment of mortgage lnsurance premiums, These lems are catled "Escrow Hems,”

Lender may, al any thiae. eolfeet and hold Punds in an amount not 1o exeeed the muximum amount u lender for a federully

related mortgage loan may reanire for Borrower's escrow account under the federal Real Estute Seitlement Procedures Act of
1974 as amended from time (o ume, 12 U.S.C. Section 2601 ¢ seq. ("RESPAY), unltess another law that upplies to the Funds
sels o lesser amount. [f so, Lendes may, at any time, collect and hold Funds in an amount not to exceed the lesser umount,
Lender muy estimate the amount of-Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Hems or otherwise in accorduncy with.applicuble law.

The Funds shall be ield in an instution whose deposits are insured by a federal agency, instrumentality, or entity
(ncluding Lender, if Lender is such nn institu‘ion) or in any Federal Home Loan Bank. Lender shull apply the Punds to pay the
Bscrow llems. Lender may not charge Borrower far finlding und applylng the Funds, annually analyzing the cscrow account, or
verifying the Bscrow ltems, unless Lender puys Borrawer nterest an the Funds and applicable law permits Lender to muke such
a charge. However, Lender muy require Borrower to priy & one<time charge for an independent real estute tax reporting service
nsed by Lender in connection with this loun, unless upplicuile luw provides otherwise. Unless an ngreement is made or
applicable law requires interest 10 be pakl, Lender shall not se.required to puy Borrower any interest or carnings on the Funds.
Borrawer and Lender muy agree in writlng, however, that intevee; xhull be puid on the Funds. Lender shali give 1o Borrower,
without charge, un annual secounting of the Puids, showlng ereoits sid debits to the Funds and the purpose for which cach
debit to the Funds was made. ‘The Funds are pledged gs additionnl securtiyior all sums secured by this Security Instrument.

If the Runds held by Lender exceed the amounts permitted 1o be heud ~y-upplicuble luw, Lender shall account to Borrower
for thie excess Punds in necordance with the requisements of applicable law. 1f4he amount of the Funds held by Lender at any
(ime s nat sulficient to puy the Eseraw ltems when due, Leader may so notify 2arrawer in writing, and, in such case Borrower
shall pay to Lender the umount necessary to make up the deficiency. Borrower shitinuke up the deficlency In no more then
twelve monthily payments, at Lender's sole discretion.

Upon payment In full of all sums sccured by this Securlty Instrument, Lender shull scomptly refund to Borrower any
Punds held by Lender. If, under puragraph 21, Lender shall ucquire or sell the Property, Lender, prior to the ncquisition or sule
of the Praperty, shull apply uny Funds held by Lender ut the time of acquisition or salc as o credit ag,ainst the sums secured by
this Security Instrument,

3, Application of Payments, Unless applicable faw provides otherwise, all pnyments seceived by lender under puragraphs
! and 2 shall be applied: first, (o any prepayment charges due under the Noles second, (o amounts payaale under parngraph 2;
third, 10 interest duc; fourth, to principal due; and fust, to any lnte churges due under the Note,

4, Charges; Liens, Borrower shall pay all tuxes, ussessmens, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the munner provided in purngruph 2, or if not paid in that manner, Borrower shall pay them on time directly
w0 the person owed pryment, Borrower shall pramptly furnish 1o Lender all notices of amounts to be puid under this parugraph,
If Borrower makos (hiese payments direelly, Bosrower shall promptly fuenish (o Lender recelpts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unléss Borrower: (1) ngrees In

writing to the puyment of the obligation secured by the Hen in o munner aceeptable to Lender; (b) contests in good faith the Hen

by, or defends against enforcement of the fien I, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the Yien: or (¢) secures from the holder of the Hen nn ngreement sutisfuctory (o Lender subordinnting the lien 10
this Security Instrument, {f Lender determines it any purt of the Praperty Is subject 1o u Hen which may attabn priority over
this Security Instrument, Lender may give Borrower a notice dentifylng the lien. Borrower shall satisfy the len or tuke one or
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puyments may no longer be required, at the option of Lender, if mmﬁngwmurunw covasnge (in the amaunt and Tor the period
thit Lendor requires) provided by un insurer upproved by Lender aguin becomes avalluble und is obtained. Borrower shll pay
the premiuns required to mutntal mortgage insurance in effect, or to provide o foss reserve, untit the requirement lor mortguge
insurance onds In accordunce with any written agreement hetween Borrower and Lender or upplicable luw.

-9, Tnspection, Lender or its ugent may muke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnution, are hereby assigned and
shall be paid o0 Lender.

In the ovent of u total wking of the Property, the proceeds shall be applicd to the sums secured by this Scumly Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of o purtinl tnking of the Property in which the fulr
market value of the Property immediately before the tuking is equal to or greater than the amount of the sums secured by this
Seeurity [nstrument immediately befare the taking, unless Borrower and Lendsr otherwise agree in writing, the sums secured by
this Security Instrument shull be reduced by the nmount of the proceeds multiptied by the following fraction: () the total
smount of the sums-secured immedintely befare the tking, divided by (b) the fuir market value of the Property immediately
helore the mking, Asy bdance stall be pak) to Borrower, In the avent of & purtial tuking of the Property in which the [air
markel value of the Prozeny immedintely before the mkmg 8 less than the nmount of the sums secured Immedintely before the
tuking, unless Borroweiand-Lender otherwise ngree in writing or unless applicable law otherwise provides, the proceeds shall

be applicd to the sums sceuscr by this Security [nstrument whether or not the sums are then due.
ue Borrower, or if, after notice by Lender 1o Borrower that the condemnor ofters to make an

If the Property is abandoier
award or settle & claim for damugey, Borrower fuils to respond to Lender within 30 days after the date the notice is given,
Londer is nuthorized 1o collect andapply the proceeds, at its option, either to restorntion or repair of the Property or to the sums
secured hy this Security Instrument, whetberai not then due.
~ Unloss lender und Borrawer atherwise agree in writing, uny application of procesds to principal shall not extend or
postpone the due dute of the monthly payments.referred to in paragriphs | and 2 or change the amount of such pnyments.

‘11, Borrower Not Released; Forhearance 8y Lender Not a Walver, Extension of the time for puyment or modification
of amortizution of the sums securcd by this Sceurity tnstazment granted by Lender to any successor in interest of Borrower shall
not operate to release the liubility of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commonce procecdings ngainst any successor i interest or rafust 1o extend time for payment or otherwise modify amortizution
of tho sums secured by this Security Instrument by ronson o/ wty denund mude by the origingl Borrower or Borrower's
successors in fmerest. Any forbenrance by Lender In exercising axy sight or remedy shall not be a walver of or preclude the
exercise of uny right or remedy,

12, Successors and Assigns Bound; Jolat and Several Liabiliey; Co-signers. The covenants and ugreements of this
Sccurity Instrument shall bind and benefit the suceessors and assigns of Cendar and Borrower, subjeet (o the provisions of
puragraph 17, Borrower's covenants nnd ugrecments shall be joint and sevral, ‘Aay Borrower who co-slgns this Securlty
Insirument but does not exccute the Note: (a) is co-signing this Security Instrumze:-only o mortgage, grwt and convey that
Borrower's interest in the Property under the terms of this Security lnstrument; (b) 35 nai sersonully oblignted to puy the sums
secured by this Security Instrument; and (¢) agrees that Lender und any other Borrower ray ugree 1o extend, modily, forbear or
make any sccommadutions with regard 16 the terms of this Security Instrument or the Note without that Borrower's consent.

- 13, Loan Charges. f the loan secured by this Security Insirument is subject 1o o law which seis maximum tonn charges,
and that law is Ginally interpreted so that the interest or other loun charges collected or to be coilezust in connection with the
loan exceed the permitted limits, then: (1) any such loan churge shull be reduced by the amount necéssary 10 reduce the charge
to the permitted limit; and (b) any sums alrendy collected from Borrower which exceeded permitied Him'es will be refunded 10
Barrower. Lender may choose to make this refund by reducing the principat owed under the Nole or by auking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated us o purtiol prepuyment without any
prepayment churge under the Note.

14, Natlces, Any natice 1o Borrower provided for in this Sceurity Instrument shall be given by delivering it or by muiling
it by first class muil unless applicable law requires use of another method. The notice shall be directed to the Property Address
or uny other uddress Borrower designates by notice to Lender. Any nolice 1o Lender shall be given by first class muil 1o
Lender's address simed herein or uny other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

18, Guvernlng Law; cherubillty This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the cvent that any provision or cliuse of this Security: Instiument ot the Note.

conflicts with applicable law, such conflict shall not uffect other provisions of this Security.Instrumenit or the Note which can be
given effect without the conflicting provlslon. To this cnd the provisions of this Security Instrument and-the'Note are declared

to be severable.
16, Borrower's Copy. Borrower shall be gwcn ane conformed copy ol‘ llsc Notc nnd of this Security Instrument,

e el g, Form 3014 /80

Pegs 4ot O

.

2890Z0S6




9502068

UNOFFICIAL COPY

06/6 ©10E wioj
AAJISAL SSO) Caauransul AERFMOWE Jo N Ul AJasAL ssof B s suawAnd asaq) unnas puk asn jdandn jjE Japua 1380w agq
01 pasead 4o pasde] aduadand 2aumansut ) udym Janouog 4 pred Jnog wingwad dsuransut ddeFLOW APEdL AP Jo 1PN
oy jenba wns © uow gar Japud} of Avd fjrys Janonog *ajqe|at jou s1 adesdaoa ddueinsur adeduow waeambd Greguesgns
J1 "1opua] &y paaosdde saunsur oFeduow s ue woy) 10age w Ajsnotadad durinsut adeduow a1 jo m0L0g 0} 180D
oY1 01 uaeaInbd A enurisgns 1800 e '139))0 W Asnotaaad daurinsut adeduow agy o) warainba Ajenumsgns adnda0d ugo
01 pasinbay swiniudad ag1 Aed |Jrys 19M0110g 1932 Ul 3G 01 sasead Jo sasdey 1apudy g pasnbas aieiaa0d axnnnsur veiuow
ay1 *uoswar Aue toj *yp aaa w dsumnsu) ddeduow g ummum o) pannbag swmwerd ap And (iegs Jamoltog uaunas)
Ananaag sy A4 paanaas unop dyy Juryew jo uonipuod e se asunsul afeduowr paanhds 1apuay §) *oduninsup Adediop ‘g
Juased
Aunsanbas somoasog) o1 1apUA] WYY dN0U vodn IS Yim CapgeArd 2 JEys pur A DON L IR JUAUISINGSIP JO dep
U WIO) 1SDUAY AAG [[RYs SIUnoWw dsan Cuawked jo suu 1Yo 01 30251 JOPUIT Pkt IDOMOKI0Y KA WANNIKY] AUNG
SIYY Aq POINDIS Jamoalog Jo 1Gop [Puonippe suidag jpus £ ydesdesed s oaapun sapuy £g pasangsip siumow {uy
08 0P O AR JOU S0P JapuNy
yduafeand sup aopun wozae ayer Lo dapuay Yoy saedas aygew o) £uadosd ) g0 FuLAd puk saa) SANLONE QU0
Fuided ‘unoa ur Jupeadar, uawnisug nsag sy 1aa0 Kioud sey gaiyam udtp e 4q pansas swms Sue Jued apnput
Aewr suonan s gapuay Auatony agd ug sigRu s aapuay pur Suadosg ap jo angea ay 1a0ad 0 L1essaou s ameys ao) Snd
pUE op ABW JAPU ] U (SUOTRINSAL 30 SME[ 2I0[UD 0) J0 AP0} 10 UOLRUWAPU0D Joj *Aeqosd *Andmayung uy Furpasdoad
1 se yans) Auadoad g ur sy 2 aapua wagge Spueagiuds Ao amp Juipaddoad mEa) B 81 AN 0 CUABNASL] ALNIS S
p paumuoa siataasde pur suraA0z 2151 wdopad o) s)e) Jamosiog i cAuadodd gt up Y3 S I9PUFT Jo uoNINeL] °L
“Pasaa up aadmur o 01 sanade sapuary ssopun T 10U (Y AN D) A PUR PIOYASED|
oyl Auados M 0F AN ) SANBIR Jem0a0g) )] CaSRA] AYE Jo suotsIAoad A1 ([t e Ajdod s samossog ployased)
1 4o st uaumnsug A1anaog s g casuapisar rdioursd v st Suadosg agr jo £oundndde s Jomosiog Taddued suonemuasadas o)
PRI 10U g Rupnpput MoN NP G PAdUIPIAZ P AL M HOHIIUUOD UL (ORI [ELITW AU Y1 Japiy] aptaoid o)
DAL} J0) JAPUAT] OF STUNLDRS S0 VOHEILIOJUT RN 10 sy S|use dard *ssaooud uonudydde ueop ayy Furnp soulog
JUINBIAP UL 3G OSJE (RS JOM0U0G ISAIUE AHINDAS SO 10 WaRnsu] A1UNdAG SNl &G POID udl) gy o uduedun
(R JI0 Jo SHadodd YT U IS § IOMOLOE A0 AP0} SapRPAId uonIIULINAP YUY POOF S Japua) u ey
Fuipnd v qa passiwstp aq 01 Spaadsoad 10 vonar ay Ausnes £q 31 yduadeaed ug papracad 2 astId pur NP B IS and
ArIU JaMoa10g] *1SUL SIUNAIS § JPUT 10 IdmAASU] K1NDIG KA AQ parrnad udl] ay aiedun £jjenanw asiasagio do Suadorg
AU JO ANIAJIOL U1 NS PIN0 WdOTPnL quey pood s Japua up g wiRdg St EEIED 10 (ALY 1ags Juipadsod 1o tonse
UNNARIO) AUR 1 nRgap w1 3y RS 20m0010g Auddosd A U0 dISEM GIRed 1o aouaap o) Spadoy) i mope “Anadoiyg
sy amdun go adewrp C£0NSIP 10U (RS LNOLOG [ONUOD S JIM0LOFIPLOLIG A1 UIYM 1SIND SIUTISWNAID FUNERUIND
SSDUN 20 PPURPIM SIGRUOSEAINN 3G 10U {[ES UASUOD DAL UL ul sam a52aijio Japudy ssajun * HGurdnaso jo awp ap
Sapje aeak duo sea) 1 a0 aduapisad rddund s Jamonog st Auadosd 21 SANIG.01 IPTNUOD RS PUE JUIDNSUL AIINDG sy}
JO UOINSAND At LR sABP 1xX1s uppia dauapisar jediouud s 1asoasog st £u1adoad 941080 pur gsHAEsy *Adnddo jjegs Jameliog
rsployasaa | suoiagddy unerp s sasoutog tSadodd Ay Jo HoNN0LG PUL DUBUIE]Y HORRAISAG *Hurdnad() g
wopgsmbor a1 0 Joud SpRpaana
NSt ] KILINDAS S1Y1 £q PAINAAS SWNS AN Jo UAINA g1 01 Japuary o) ssed (peys uomsiabar am oy soud Swadurg g o) ddvwep
wog) Sungnsas spaadosd pur sapdijod asueansur fur o) AW S omouog 1apud £ paunbae st AUdi0g |7 ydeadeaed sopun
11 swawded 2 o wnowe o adueyd so 2 pue | sydeafeand ur o1 pauajas siueawded Ajeour e dimp anp g auodisod
10 puaixd o0 (jeys edouud o) spaasoad jo voneaydde Aur Funus up 33 SN0 IDMOLIOE PLEAADNDT) SSd)U)
uaatd 1 avn0u ayy uaym widaq pa pouad Aep-ge AYL CANP UALY 10U IO SDPAM WANUNNSY] STLNDUC SIN G PAUNSDS
swins Ard 0y 4o Kuadorg ayr a0sas so aedas 0 spaadosd A asn At JopuAT "$Padd0sd AURIASUL A DA AV JIPUAT]
LA WD B DJNOS OF PO SEY ALY IURINSUL JYB 1RU1 JAPUD'] WOL) 100U ¥ SAED (f URIILS JIMSUR Jou Sa0p Jo *Suadolg
Y} SUOPUBGR J2MOLIOG | 1m0u0g 0} pied SSIND SUR YNAL INP UL 10U J0 JPAYM CIDUNNSU] ATUNDDS ML AQ PAINDDS
swns ay) o) parjddir ag (RS $paaoad dNNLINSUL A PINASSI] G PINOA KILINIS § JOPUIT 40 J[GISEDY A|{EIUOUODY Jout S| A
0 UOLEIOISIE YT J] *PIUINSI] 10U S1 AIINSAS § JAPUF| PUR J|GISTa) AJRIILION0D §1 11Rdd] 10 UONRINSAL dy) ju*padeiep Suadorg
o jo amdas a0 uoneoisan oy pardde g jpegs spaadosd asueinsuy *Funua ug 23131 ARIAUDIO IAOLIOG PUIt IIPUX] S8
anosiog £q Apdwosd apeu ou ) ssof jo joosd aye S Japuy g
“JOpU] puit 1arLed dduransut Al o) dnow Wwiord 2417 [JEys JAn0LI0g SSO] JO WUIAD DT U] "SINOU [EMdud) puk stuniwaid pied
10 s1divas ) sopuarp o) a8 Apdwosd eys samonog *sarmbas Japuay J1 s|Eaauds pur satjod ap proy o) ydu g daey jeys
Japuar] -asniy adudiowr paepums wopnpu (RS pur Japua o) Aqrdaade dq (s sjEmduds pur satjod duvansut 1y
¢ ydeaSeand yua asuepioose ut Kuadoad s wr siydu s 1apusy 1warold o) adeldaod uingo “vondo
§,JOpuaTy In AW JapudT 9a0qe PagLsap dFLIA0D UIIUMUL 03 S| JOMOLIOg J1 PIOYYIA S[QBUOSEDINN 3G 10U IS YOILm
[raosdde s 1apua) 01 1AfgNs Jamozog £q udsoys aq jjeys asumanst ayd Fuspracad Jaued dxueansur oy p, saanbar P e
SpOMad DIf1 40§ PUT STUNOWR DY) UL PIUTTNIIMU DG JJRYS dURINSUT SHYL, “aouransuy saainbda Jopua] ydtym 1o Ruipeoy) 4o spooy
Suipnjous *sparzey 1o Aur pur 3TRIA00 PAPUAIXD, WLDL AP UYL papnpul spaeamy *aay £q ssop surde pansut Auadold
ay1 uo poasd Jayrady Jo Junsixa mou siwawdaozdun oYy dady |rys Jamonog ddumnsu] Suadodd Jo pavzey S

Y Fi e X . IRER TN e emy




- UNOFFICIAL COPY.

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING $#£OR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECRFASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . . 29th day of . Decembar,.......,19.94. ., and is incorporated into and shall
be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *'Security Instru.
ment"') of the same date given by the undersigned (the **Borrower'') to sccure Borrower's Noleto . ................

Home. . Laan . & .Investment, Assocdation. ..o i i i e e
(the *'Lender’’) of the same date (the '*Note'') and covering the propcrty described in the Security Instrument and

tocated at .. 9644. South Avalon,.Chicago,, . Tllinods. 806268 .........ccvvivviiiinininnn,
Property Address

‘Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covinant and agrec as follows:

A. INTEREST RAT: AND MONTHLY PAYNMN l"éN'l‘ CHANGES
The Note has an~*I=itial Interest Rate' of 9225 o5, The Note interest rate may be increased or decreased on the

.4th day of the mornth beginning on .January. 4..... .., 19,98, and on that day of the month every

. +2. . months thereafier:
" Changes in the interest rite ire governed by changes in an interest rate index called the 'Index’’. The Index is the:

|Check vne box 1o indicate Index.]
(1) [1* “Contract Interest Ruc. Purchase of Previously Occupied Homes, National Average for all Major

Types of Lunders'’ published by th Federal Home L.oan Bank Board.

(2) X)* .The.Index. is tie..lowest. reported .prime. rate. published. daily. in

Ehe Wall Strel .JOUE DAL i i e e e e e e e

{Check one box 1a indicate whether there 1s any mysimus’ linit an changes in 1he interest rate on each Change Date; 1f no hox 1s checked thete will
be no maximum limit on chonges.)

(1) ) There is no maximum limit on ching’s in the interest rate at any Change Date.

(2) ¥) The interest rate cannot be changed by inere than twa . percentage points at any Change Date.

I the interest raie changes, the amount of Borrows~'= monthly payments will change as provided ufrhc Nole. In.
creases in the interest rate will result in higher paymenis. Decreases in the interest rate will result in lg\#c: payments,
B. LOAN CHARGES

1t could be that the loan secured by the Security Instrumieriis subject (o a taw which sets maxagxdm loan charges
and that law is interpreted so that the interest ar other loan charges collecied or to be collected in ¢ofinection with the
loan would cxceed permitted fimits, [F this is the case, then: (A) iny such loan charge shall be rediiced by 1the amount
necessary to recuce the charge to the permitted limit: and (B) any sutas ulready collected from Borrower which exceed.
cd permitted limits will be refunded to Borrower. Lender may choose/io make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that alt or any part of the sums secured by this Se~eurity Instrument are subject 1o a hen

which has priority over this Security [nstrument, l.ender may send Barrower a nitive |dcmifymg that lien. Borrower
shatl promptly act with regard to that lien as provided in paragraph 4 of the Securiiy Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this/Ceevrity Instrument.
D. TRANSFER OF THE PROPERTY

1f there is a transfer of the Property subject 10 paragraph 17 of the Security Instrumeat, Lander may tequire (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a-cordition of Lendes's
waiving the option to accelerate provided in paragraph 17,

_ By signing this, Borrower agrees to all of the above.

SO0 3K, B~ (Seal)

"Ella L. Allen’
- Borrower

~Botrower

* Uf snore than one 8ox is theched or If 80 box is checked, end Lender and Borrowee do not otherwise agree in writing, the fint Indes aamed wili apply
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