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sem. MORTGAGE
BON m | | |

THIS MORTGAGE ("Security Instrumen:™) is given on JANUARY 7, 1995 T The mongngdr is'_‘
GREGORY J ELL1S AND MARTHA ELLIS, HIS WIFE

(“Borrower”), This Security Instrument is given 1o
A.J. SMITH FERERAL SAVIWGS BANK

7

which is organized and existing under the laws of THE UWZTLD STATES OF AMERICA -, and whose éﬁ

address s 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLINOIS 60445 , .
("Lender™;. Borrowes owes Lender the principal sum of
SEVENTY THREE THOUSAND FIVE HUNDRED AND NO/100 '
bBelies fUS, 8§ 73,500.00 )
‘This debt is cvidenced by Bomower's note dted the same date as this Security Instrumzai {"HNote"), which provides for monthly
payments, with the full debt, if not paid cartir, due and puyable on JANUARY 12, 2010 . This Security .
Instrument sccures o Lender: (a) the repayment of the debt ovidenced by the Note, with Interest, ra ol renowals, cxlcmlmm mnd =
mudifications of the Noic; (b} the payment of all other sums, with interest, advanced under paragran’, 740 protect the securdty or, ;
this Security Instrument; end (c) the performance of Borrowes's covenanis and agreements uader this Secvrity Instrument and the -
Note. For this purpose, Borrawer does hercby morigage, grant and convey 1o Lender the Yollowing descrioed property located § m;.
‘ COUK County, lllmms
" LOT  IN BLOCK 10 IN DAUPHIN PARK, A SUBDIVISION OF THAT PART OF YHE
NORTH 3/4 OF THE WEST 1/2 OF SECTION 2, TOWNSHIP 37 HORTH, RANGE 14,

-+ EAST OF THE THIRD PRINCIPAL MERIDIAN, WEST OF THE 1LLINOIS CEHTR}\L
. PIGHT-QF-WAY, IN COOK COUNTY, ILLINOIS. _ .

PIN: 25-02-307-017~-0000

;‘!][lil:(:)hishas theaddressaf 5045 ¢ pauppIN,
. 60619 ‘ o

ILLINOIS -Single Family - FNMA/FHLMC URIFORM

INSTRUMENT Form 3014 /90 ‘ o i
VWP MORTGAGE FOAMS . {(aD0}521-7291

Pagafol 6 Inillare:
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5. Huzard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter oreeted on the Proporty
Ingured againsi oss by fire, huzards included within the term "extended coveruge” wnd uny other hazards, including Noods or
flooding, for which Lender requires insurance, ‘This insurance shall be maintained in the amounts and for the poriods thut Lender
requircs, The insurance carricr providing the insurance shalf be chosen by Borrower subject to Lender’s upproval which shall not
be unreasonably withheld, If Borrower falls to maintain coverago described above, Lender may, at Lender's option, obtaln
coverage 1o protect Lender's rights in the Property in uccordance with paragraph 7.

All insurance policies and renowals shall be acceplable 0 Leader and shall Include a standard monguuu clunse. Lendor shall
have the right 1o hold tho policies and renowals, If Lender requires, Borrower shall prompliy give to Lender all recolpis of pakd
premivms and renowal notices, In the event of loss, Borrower shall give prompi notics 10 the nsurance wrlcr and Lcndcr Lendcr
may make proof of loss if not made prompdy by Borrower,

Unless Lender and Borvower otherwiso ugree in writing, insurance proceeds shall be applicd to restoration or rcpnir of thy
Propcny damaged, if the restoration or repair is economically feasible and Lender's security I8 not lessencc, 11 the restoration or
repair is not cconomically feasible or Lender's socurity would be lessencd, the insurance procecds shall be applied to the sums
secured by this Geewity Instrument, whether or not then due, with any cxcess pald 1o Borrower, If Borrower abundons the
Property, or does nee pnswer within 30 days a notice from Leader that the insurance carrler has offered 1o seitlo a claim, then
Lender may collect the iniszranco proceeds, Lender may uso the proceeds 1o repair or restore the Propenty of (o pay sums secured
by this Sccurity [nstrumcnt, #%ather of not then due, The 30-day period will begin when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or pmlponc
the due date of the momthly paymens referred to in paragraphs | aad 2 or change the amount of the payinents. If under parugraph
21 the Prcpcny is acquired by Lender, Rorrower's right to any insuranco policies and proceeds resulting from damage to te
Property prior to the acquisition shuli pass i Lender 1o the extent of the sume secured by this Securkly Instrumient immedintely
prior w the acquisidon,

6. Occupancy, Preservation, Maintenan e und Protection of the Praperty; Borrower’s Loan Application; Lenscholds,
Borrower shall occupy, establish, and use the Prcoer v ns Borrower's principal residence within sixty doys after e exceution of
this Security Instrument and shall continue to ocoupy the Tropenty as Borrower's principal residence for at feast one year nfier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienusting circumstances exist which are boyond Borrower's cortrol. Borrower shall not destroy, damage or impair the Properly,
aliow the Property to deteriorate, or commit wastc on the Froperty, Borrower shall be in default If any forfeliure action or
proceeding, whether civil or criminal, is begun that in Lender's goze faith judgment could result i forfeiture of tl\c Propcny of
otherwiso mawnally impair the lien crealed by this Sceurity Instrument er Lender's security interest, Borcower may cure such a
default und reinstate, as provided in paragroph 18, by causing the nctca /it pmc.culiuu o be dismissed with a ruling that, i
Lender's good faith detersnination, precludes forfeiwre of the Borrowes's-futerest-in the Property or olier makerial impairment of
the licn created by this Security Instrument or Lender's security interest, Borroveer suslt also be in defauh if Borrower, during the
loan application process, gave materially {alse or inaccurate information o simemeri:ia Lender (or falled Lo provido Londer with
any material information) in cannection with the lown cvidenced by the Noto, inelbZing, but not limied 1o, representntions
concerning Borrawer's occuparcy of the Propenty as a principal residenco, If this Securlty, “nstument is on a leaschold, Bomgwer
shall comply with all the provisions 6 the lease. If Borrower ncquires fee title 10 the Property, e leaschald and the fee thlo shall
not merge unless Lender agrecs to the merger in wriling,

7. Protection of Lender's Rights in the Property. [f Borrower [ails o perform the covenams 2t ageeements conwined in
this Sccurity lastrument, or there is a legal proceeding that may significantly affect Lender's rights i the Property (such as.8
proceeding in bankruptcy, probaie, for condemnation or forfeiture or to enforce laws or regulations), ien Tder may do anl pay
for whatcver is necessary (o protect the valuc of the Property and Lender's rights in the Propcrty. Lender's act.ons may. inclade
paying any sums sccurcd by a lien which has priority over this Sccurity Instrument, appearing in coun, paying reasonable

S
1 7

L6

SE0%

atinrmeys’ fees and eniering on the Property to make repairs, Allhough Lender may take action under this paragraph 7, Lender -

docs not have to do so,
Any amounts disbursed by Lender under this paragraph 7 shall bccumc additional debt of Borrower secused hy lhis Sccumy

Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower ro;uesting payment,

8. Morigage knsurance I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainuin the morgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 10
obiain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortguge insurance provieusly in offcct, from an allemate morigage insurer approved by Lender, If
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay fo Lender cach month. a sum. cqual 0
onc-iwelfth of she yearly morigage insurance premium being paid by Borrower when the insurnnce coverage lapsed or ceased 10

ba i vitect. Lender will accept, use and retain these payments as a loss reservo in licu of morigage insurance. Loss reserve
Form 3014 8/90
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Noto and of this Security instrument.

17. Travnsfer of the Property or  Beneficial Interest n Borrower. 1f all or any part of the Property or uny inieresi in. it is
sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writicn conscat, Lender may, at ils option, require immediate payment in full of all sums sccured by this Sccurily
Instrument, However, this option shall not be exercised by Lender if exerclse is prohibited by federal law as of the dale of this
Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrumant. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitied
by this Secuzity Instrument without further notice or demand on Borrower. '

18, Burrower's Right to Reinstate. [f Borrower mecis certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument disconlinued ol any time prior to the carlier of: (a) S days {or such other period us
applicable law may specify for reinsiatement) before sale of the Property pursuant lo any power of sale contained in {his Security
Instrument; or (b)“nty of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail
sums which then wowid be due under this Security Instrument and the Note as if no acceleration had occursed; (b) cures any
default of any other crveiants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
nok limiled 1o, reasonsble dlwmeys’ fees; and (d) takes such action as Lender may reasonably requirc o assure that the lich of this
Security Instrument, Lende:"s rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instzument shal! continue unclangcd, Upon reinstatement by Borrower, this Sccurity Instrument and the ebligatons secured
hereby shall remain fully cffective £<-i no acceleration had occurred, However, this right 1o reinstato shall not apply in the cuse of
ncecleralion under paragraph 17, ' :

19, Sale of Notej; Change of Loan Servicer. The Note or a partial interest in the Noto (logether with this Security ¢ ¢
Instrument) may be sold one or more times without prior natice to Borrower, A sale may resull in w change in the entity (known =~
15 the "Loan Servicer”) that collects monthly payricnts due under the Note and this Sccurity Instrument, Thero also may be onc or -
more changes of the Loan Servicer unrelated to o sc of the Note, If there is a change of the Loan Servicer, Bomower will be 7.
giver, writien notice of the change in accordance with paagraph 14 above and spplicable law, The notice wili state the name and
address of the new Loan Scrvicer and the address 1o whick paymenis shiould be made, The notice will also contain any other
information required by applicable iaw. .

20, Hazardous Substances. Bomower shall aot couse or-nernit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not du,«o:-allow anyone clse to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two sentencss shall not apply to the presenco, use, or storage on the
Property of small quantitics of Hazardous Substances that arc generally risagnized to be appropriate 1o normal residential uses
and to maintenance of the Property.

Borrower shall prompuly give Lender written notice of any investigation,<loim, demand, lawsuit or other actlon by any
govemmental or regulalory agency of private party involving the Property and any Hozardous Substance or Environmental Law
of which Borrower has actual kniowledgo, If Borrower Icams, or s nolificd by any goverminental or regulatory authorily, that any
semoval or other remediation of any Hazardous Substance affecting the Property Is necessaryy Borrower shall promptly take all
necessary remediad actions in accordance with Environmental Law, _ ‘ 4

As uscd in this paragraph 20, “Hazardous Substances™ arc those substances deflned py wiic or hazardous substances by |
Environmental Law and the following substances; gasoling, kerosene, other Nammablo or toxic petalesm products, toxic S
pesticides and herbicides, volatilo solvents, matcrials containing asbestos or formaldchydo, and radloscrive-materals, As used in
this paragraph 20, “Environmental Law" means federnl laws and laws of the jurisdiction whero the Propesty s focated that relate 8
to health, safety or cnvironmenial protection, o

NON-UNIFORM COVENANTS, Borrower and Lender further covennnl and agres as lollows: ~J

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of

any covenant or agreement in this Security Instrument (but not prior to ucceleration under paragraph 17 uniess
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; {¢)
a datz, not desy than 30 days from the date the notice Is given to Borvower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified [n the notice may vesult In acceleration of the sums secuved
by this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The notice shall further inform
Borrower of the right to reinstnte after acceleration und the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 1o nceeleration and fureclosure, If the default Is not cured on or before the
date specified in the notice, Lender, ut is option, may require immediate payment In full of all sums secured by this
Security Instrument without further demand and may foreclose this Securlty Instrument by judiclal proceeding. Lender
shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragrapgh 21, including, but not
limited to, reasonablke attorneys' fees and costs of title evidence. S
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