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NAME AND ADDRESS OF MORTGAGOR{S):

JOSE A. ACEVEDO /j »,
RENATE H. ACEVEDO

9113 NEW ENGLAND Ao (1A
MORTON GROVE, IL 60053 95020719
MORTOAGEE:

THE CIT GROUP/CONSUMER FINANCE, INd
3 PARFWAY NORTH
FIRST FLOCR

DEERFIELD, IL 60015 2555531 qﬁgﬂngszs 01/11/95 12:52?35155
’ 5311 $ CJ N—SS5 D07 45
CO0K COUNTY RECGRDER

[LOAN NUMBET,

DATE PRINCIPAL BALANCE

01/06/95|%45,571.67

DATE FINAL PAYMENT
DUE

02/11/95 " 01/11/08

The words "I,* "me,” and *iv’ referta all Mortgagors indehted on the Note secured by this Morigage,
The words “you” and "your” zc7er/n Mortgagee and Mortgagee's assignee if this Mortgagoe is assigned
MORTGAGE OF PROPER’I’Y

DATE FIRST FAYMENT
DUE

FIRST UIHEST THTLE SERVCES, INC. O[ /_7[ — [_7/ ] q .7

To secure payment of a Note [ sigies todny promising lo pay 1o your order the above Principal Balance Gogeiher \vith inmrcst at the
interest rate set forth kn the Note, each of the widersigned grants, morignages and warrants to you, with mortgage covenants, the real cstate
described below, all fiatures and personal pLaperty located thereon und all present and future improvements on the real estate {collcctively

the "Property”) which s located in the County of =~ COQK
in the State of Illinois:

LOT 3 IN BLOCK 1 IN DE M;CHELES' AND DI MpT™CEOC'S SUBDIVISION OF PART OF LOT § IN
DILG'S SUBDIVISION IN THE SOUTHEARST 1/4 AND IN THE 80

UTHWEST 1/4 OF SECTION 18,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE ThiPu, PRINCIPAL MERIDIAN, IN CODK COUNTY,
ILLINDIS,

95020749
Permanent Index Number:

10-18-306-022
Streect Address:

9113 NEW ENGLAND, MORTON GPJ‘I’.“: . IL 60053
hereby releasing and waiving all rights under and hy vittue of the homestead nxempﬂon tnw f the Stale of inols,

NOTICE: Sec Other Side For Additior ol Pruvisions
Signed and ncknowledged in the presesce of 0.EL. ‘/4/. T A g -

{Seal)
- } (Vype of prind tv iw b tow dgnanae) .
) JOSE A. ATE'FDO
%—-— fo—

/_.t::ml-/ A J:/J .4— (Seal)
// - (Typs o prini nae delaw 3 gnstuae? ]
7 / RENATE H, ACEVEOD

(Trpe of pHing s Do NasERis)

(Seal)

ACKNOWLEDGEMENT S
MATTHEW E _FERGUSON '

, cortify that___JOSE A ACEVEDQ _

L

[and___RENATE H_ACEVEDO

hisfher spouse,) personnlly known to ma tg be the samo person(s) whose
name(s) Isfare subscribed to the foregoing Instrument, appearcd before mo this day in person and acknowledged that he/shejthoy signed'and
delivered the Instrurnent as kisshorftheir free and volumary act for the uses and purposes therg
of the right of homestouad,

sot forth, including the roloase and walver

Dated: 1 /6 15 9% ’5/[14&4 Q%‘_;i

Nulnry lllc
[Senl) " OFFICIAL ok M
A S E FERCLISC
This instrument was prepared by nnd upon recording should be relumned to Tooran ,{‘lflﬂj,lﬁfg :rt.-xEJRIE‘lL;l«*;Jh}' IMOIS
MAIL MY COMMISSION EXD RAY 151507
-i'rﬂ o Ty THE CIT GROUP/CONSUMER FINANCE, INC.
0 Y —————

(Type Nenw)

PO Box 270655, Oklahoma City, OK 73137-0655 Q\_((K ‘-‘ﬂ ]
(Type Alkdvras)
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95020749

TAXES - LIENS - INSURANCE ? 1o n th ypbie, all taxes, liens, assessments,
abligations, waler rates and un:&hjr 3 WNI}V@»I: Eriu‘ut ;@ e%i this mortgage, maintain hozard
insurance on the Propenty In your favor in 4 form amd amount sallsfuctory 1o you and maintain and kzep the Propenty in good repair at
all times during \he term of this monguge. You may pay any such tax, lien, assessment, abligation, water rates, pretaium or other charge
{including any charge to maintain of repair the Premises) or purchase such insurance in your own name, if 1 fail o do so. The ampount you pay
will be due and payable 0 you from me on demand, will bear an interest charge at the interest rate set forth in the Note secured by this
mongage il permitted by law or, if not, at the highest lawful interest rate, will be an edditional lien on the Property and may be enforced and
coHected in the snme manner as the other obligations sccured by this mongsge. The insurance carrler providing the insurance referred
sbove will be chosen by me subject to your approval which will not be unreasonably withhetd, Al} insurance policies and renewnls must be
ncceptablo o you and must Include @ standard mortgagee clause. You will have the right to hold the policies and renewals. If you require, I
will promuly give lo you ali receipts of pald premittms and renvwel notices. In the event of a Inss, T will give prompt notice to the Insurance
carrier and you. You may [lile proaf of loss € oot made prompily by me. Insurance proceeds will be spplied to the restoration or repair of the
Property damaged or, at your option, the insurance proceeds will be applied 10 the sums, secured by this mortgage, whether or not then
due, with uny excess paid to me. If T abandon the Property, or do not answer within ten (10) days, a notice from you that the iusurance cartier
has offered to settle a claim, then you may collect the insurance procea:ds. The ten (10)-day period will begin when the nolice is glven.

TITLE - 1 warrant the thle to the Property. [ further warrant that the fien creoted by this mortgage is a valid and enforceable second licn,
subordinate only to (1) the advances actually made and secured by any first mortgage, and (2) easements and resiricons of record existing as

of the date LT this mortgage, and that during the entire term of indebtedness secured by this mortgage such lien will not become subordinate

to'anything else, including sibsequent advances secured by any first martgage,

CONDEMNATION - The procezds of any award or claim for damages, direct or consequential, in connection with any combemnation {the
taking of my propeny for 8 public use) or any other taking of any part of the Preperty, or for conveyance in lieu of condemnation, are hereby
sssigned and will Y2 pald to you and are subject to the lien of this mortgage. In the event of o 1aking of the Property the proceeds will be
applied 1o the sums secy.cd by the morngage, wiiether or nat then due, with nny excess paid 1o me. If the Property is abandoned by me, or if,
after natice by you to me thet the condemnor offers 1o make an award or sentle a claim for dumages, I fail 10 respond 10 you within ten {10)
days afier the date the notice 13 piven, you are authorized to collect and apply the proceeds, at your option, either (o the restoration of repair of
the Property or to the sums secerd by the morntgage, whether or not then due,

CONSENT TO TRANSFER 0K SUTERATION - Except in those circumstances in which federal law otherwise provides, T will not,
withowt your prior wrilten consent, se'? ¢~ transfer the Property or alter, remove or demolish the Propeny.,

DEFAULY - If 1 defaulh in paying any »ecc of the obligations secured by this mortgage or if I default in any other way under Ihis morigage or
under the note which it secures, or if 1 defpult under the terms of any other mortgage or securily document covering the Property, the full
unpaid principal balance and accrued and unje’{interest charge: witl became due immediately if you desire, withow your advisingme. 1
agree o pay all costs and disbursements (including ~~asonable altorney fees) to which you are kegally entitled in connection with any suit to
forcciose on or collect this mortgage. If sny mone! is left over after you foreclose on this morigage and deduct such costs and disbursements,
it will paid to the persons legally entitled Lo it, but iran: money id stil! owing, | agree to pay you the balance.,

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - [ agree thst you are entitled to the appointment of a receiver jn any
action Lo foreelose on this mongage and you may also ent=r *ar Property and take possession of it, rent it If the Properiy is not already rented,
receive all rents and apply them to the obligations secured Uy this morgage. [ assign all rents to you but you agree that I inay continue m
collect the rents unless [ am in default under this mortgage or the Nate.

RIGHTS CUMULATIVE - Your rights under this mortgage wili be separate, distinet and cumulative and nons of them will be in exclusion
of any ather nor will any act of yours be considered as an election k| proceed under any one provision of this mortgage lo the exclusion of
any other provision,

NOTICES - | ngree that any notice and demand or request may be given tc o2 efther in person or by mail.

. EXTENSIONS AND MODIFICATIONS - Each of the undersigned sgrees’thia, no extension of time or other variation of any obligation
secured by this mortgage will affect any cther obligations under thls mortgage.

APPLICABLE LAW - This mongage is made in nccordance with, and will be corsiued under, the luws of the State of inois, and
applicable federal law, .

FORECLOSURE - In the event that any provision of this mortgage ls inconsistent witn rav.orovision of the Ilincis Morigage Foreclosure
Law Chapier 110, Sections 15-1101 et seq., 111, Rev, Stat, as amended {"Act”), the provisions of the Act shall take precedence over the
provisions of this Mortgnge, but shall nct invalidale or retder unenforceable any other provis’on «f this maortgage that can be consirued in a
muonner consistent with the Act. If any provision af this mornigage shall grant you any rights of | emedies upon my defauk which are more
fimited than the rights that would olherwise be vested in you under the Act In the absence of sald provision, you shall be vested with
the rights granted in ths Act to the full extent permined by law.

MAXIMUM AMOUNT - The maximum amount of principal, interest, future advances and other amoy nts (yow or herelnafier owed) that
shall be secured by this morgage ahall be double the original principal balance hereinabove stated.

RKESPONSIRLE PARTY TRANSFER ACT - [ represent and warrant that the Property does not coniain any Znerground sorage tanks or
conditions which require notification or complinnce with the Responsible Party Transfer Act of 1988, as am:ndzd (IHinols Annotated
Statutes, Chapier 30, Pamgraph 901 et seq.), is conjunction with the execution and dellvery of this mortgage,

EXCESS INTEREST - It being the inteation 2f you aund me to comply with the laws of the State of Hlinois and appucable federal law, & is
agreed that nolwithstanding any provision to the conlrary ks the Note, this mortgage, or any of the other loan documents, no such provision
shall require the payment or permit the collection of any amount ("Excess Inlerest”) in excess of the maximum amount of interest permilted
by law to be charged for the use or detention, or the forbearance in the collection, of all or any portion of the indebtedness hereby secured. If
any Bxcess Interest s provided for, or is adiudieated to be pravided far, in the Noke, this monigage, or any of the other joan documents, then
in such event (a) the provisions of this paragraph shall govern und conirol; (b) [ shall not be obligated to pay any Excess Inleresy; (c) any
Excess [nierest that you may have received hereunder shatl, al your option, be (1) applied as & credit againat the then unpald principal balance
under the Note, accrued and unpaid interest theyeon (not {0 exceed the maximum nwmnount permitted by law}, or both, (1) refunded wo the payor
ihereof, or (i) any combination of the foregoing; (d) the ratc of inferest under the Note shall be automatically subject 1o reduction (o the
maximum lowlul tete allowed under the faws of finols of applicable federal law and the Note, this mortgege, and the other loan documents
shatl be deemed to have been, and shall be, reformed and modified to reflect such reduction in the rate of interest under the Nota,

RECEIPT OF COPY - Each of the undersigned acknowledges receipt of a completed and signed copy of this mongage.

BINDING EFFECT - "This mortgage is hinding on and inures to both your and my successors and assigns.
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