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Equity Credit Line Mortgage
THIS MORYGAGE ("Security Instrument™) Is given on __LDECEMBER 22 , 1824_. The mongagor
|5 _MICHAEL M. MOORE AND FRANCES E. MCORE (HIS WIFE) L
{"Borrower”),
This Security instrument Is given to Chicageo 2

whichis a National Bank _organized and oxisting underthelaws of _the United States of America

whose addregs Is _One Flirat_National Plaza ___Chicago  lHinols G367C ("Lendaer’). Borrower owes
Lender the maximum principal sum of . FIFTY THQUSAND AND NO/1QC ‘
Collars (US. $ 50,000.00 }, or the aggrogate unpald amcunt of all loans and any disbursements made

m Lander pursuant to that ceriain Bquity Credit Line Agreement cof oven date herewith axeciutod by Borrower
{("Agraement”), whichever is less. Thi Agreement is haraby Incorporated In this Security instrument by reforenco.
This debt Is evidenced by the Agreoment which Agreement provides for monthly Inlorgal payments, with the full
debt, if not paid earlier, dus and payable five yaars from the Issue Date (as defined in the Agreemant), Tho Lerder .
will provide the Borrower with a fina! payment notice at least 850 days before the final payment must be made. The -
Agreement provides that loans may be made from time to time during the Draw Period (as celined In the
Agreement). The Draw Period may be extended by Lender In its sole discretion, but in-no event latet than 20 -
years from the/daie hereol. All future loans will have the same llen priority as the original loan. This Security
Instrument secures?o Lender: (a) tha repaymant of the debt evidenced by the Agreement, including all principal,
interest, and other cliarges as pravidad for In the Agresment, and all renawals, extanslons and modifications; (b)
the payrment of all 2rr sums, with Interest, advanced under paragraphb 6 of this Security Instrument to protact
the security of this SrCuricv Instrument; and (¢) the parformance of Barrowar's covenants and agreemants under
lhis Security Instrument (anll the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twize 1'e maximum princlpal sum stated above. For this purpose, Borrower does hereby
mortgage. grant and canvey(to Lender the foillawing described proparty located in ___COOK . County,
Minois: N Co

LOT 1 IN HANSEN'S RESUBDIVISI(ZN, BEING A RESUBDIVISION OF THE SOUTH

65.78 FEET OF THE NORTH 181./1 FEET OF THE WEST 1/2 OF LOT 9 (EXCEPT

THE WEST 33 FEET THEREOF) IN LCNGVIOOD ACRES, BEING &~ SUADIVISION OF

THE MORTHEAST 1/4 OF THE ERAST /2 QF THE NORTHWEST 1/4 AND THE WEST

1/2 OF THE SOUTHEAST 1/4 OF SECIIN 15, TOWNSHIP 37 NORTH, RANGE 13, ‘ .
EAST OF THE THIRD PRINCIPAL MERICIANY. ACCORDING TO THE PLAT THEREOF T
RECORDED MARCH 3, 1969, AS DOCUMENT 23771201, IN COOK COUNTY, - o e

ILLINOIS. ~ Y
2227
First American Enuity Loan Services, Ingg ,J::’[Hlng}rm“tggl% 3¢ -EECORDING I o ’b?-ﬂﬂ
VR S o
oot OUNTY RECORDER. - '

_ 95020790 )
Permanent Tax Number: 24-15-106-032, , ‘
which has the address of _10311 S. KENNETH 4 ORR_LAWN
Hinois £0453 ____ ("Property Address®): :

TOGETHER WITH all the improvements now ar harealter erected on the pioseny, and all easoments, rights,
appurtenances, renls, royalties, mineral, ofl and gas rights and profits, clalms, ori demands with respect to |
insurance, any and ail awards made for the taking by eminent domain, water rights and stock and all fixtures now
or hareafler a part of the property. All replacements and addilions shall aiso be [covwed by this Securiy
Instrument. All of the loregoing is referred to in this Security Instrument as the "Property”. R

BORROWER COVENANTS that Borrower is lawiully selsed of the estate harehy canvayedard has.the right to
mortgage, grant and convey the Property and that the Propetty is unencumbered, except. for arcumbrances of
recard, Barrower warrants and will defend generally the tltte to the Property against ali clalims -and damands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 10 MIRWEST MORIGAGE. SERVACES,
Lk, dated 02/23/94 and recorded as document number_34-833333 .

~ COVENANTS. Borrowar and Lender covenant and agree as follows: . . - _ .
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principai of and interest on |
the debt evidenced by the Agresment. A . )
2. Application of Payments. All paymonts recelved by Lander shall be appled flrst 1o Interest, then to other
charges, and then to principal. C ‘ o , C ‘
. 3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable 1o
the Praperty, and leasahold payments or ground rents. If any. Upon Lender's requast, Borrower shall promptly .
furnish to Lender ail notices of amounts 1o be paid under this paragragh. The Borrowsr shall make thase |
payments directty, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments. .
Borrower shal! pay, or cause to be paid, when due and payable all taxes, assessments, water charges; sewer
charges, license fees and other charges agains! or in connection with the Proparly. and shall, upon request,
srosnptly furnish to Lender duplicate receipts. Borrowar may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessmanis, providaed that (a) Borrower shall notify Lender in writing of the :
intention of Borrower 1o contest the same belare any tax or assessment has.been:increased by any inmerest, -
penalties or costs, (b) Barrower shall lirst make all contested payments, under protest it Borrower desires, uniess
such contest shall suspend the callection thersol, {c) neither the Property nor any part thergof or merest thereln are
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at any time in any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shatl furnish such
security as may be required in the contast or as requested by Lender.

4. Hazerd Insurance. Borrower shall keep the improvements now exlsting or hereatter erected on the
Property Insured against loss by fire, hazards Included within the term “extended caverage” and any ather
hazards, including loods or flooding, for which Lender requires Insurance. This insurance shall ba malntained in
the amounts and for the periods that Lender requires. The insurance carrler providing the insurance shall be
chasen by Borrower subject 10 Lender's approval which shall not be unreasonaniy withheld. )f Borrower falls to
maintaln coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property In accordance with Paragraph 6.

Ali insurance policles and renewals shall be arceptabie to Lender and shall include a standard morngage clause.
tender shall have the right to hold the policies and renewals. f Lender requires, Borrower shall prompily give to
L.ender a!l racelpts of paid premiums and renewal natices. It the event of loss, Borrower shull give prompt notice
1o the insurance carrier and Lender. Lender may make proof of loss It not made promptly by Borrower,

Unless Lender and Borrower otherwise agrea In writing, insurance proceeds shall be apphed to restoration or
repalr of the Prorerty damaged, i tha restoration or repair is economically feasible, Lender's securily is not
jessened and Brivovser Is not In defauit under this Security Instrumaent or the Agreement, it the restoration or repalr
is not economically 7oasible or Laendar's securlty would be lessened, the insurance proceeds shall be applied to
the sums secured by this Securlty Instrument, whether or not then due, with any excess paid 10 Borrower, i
Borrower abandons tha Property, or does naot answer within 30 days a natice fram Lender that the insurance
currler has offered to/se.ya a cialm. then Lender may collect the insurance proceeds. Lender may use the
proceeds 10 repair or restcre..be Property or to pay sums secured by this Security Insirument, whether ar not then
dus. The 30-day perlod will bag!: whan the notice s given.

I under paragraph 19 the (Propenty Is acqulred by Lender, Borrower's right 10 any insurance poiicies and
proceeds resulling from damags 10 the Property prior to the acquisitlon shall pass 10 Lender o the extent of the
sums socured by this Security Instriimé nt.immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Borrower's Application; Leasehoids. Borrowsr shal!! nai
destroy, damage, substantially change the “rooerny, aliow the Property to deteriorate, or comrmit waste, Barrower
shail be in default il any forfelture action or proceeding, whether civit or criminal, is begun that in Lender's good
faith judgment could result in forfelture of t/ie property or atherwlse materlally impalr the lien created by this
Security Instrument or Lender's securlty interesl’ Eorrower may cure such a default and reinstate, as provided In
paragraph 16, by causling the action or procesuriito be dismissed with a ruling that, in Lender's good laith
detarmination, precludes forfeliure of the Borrower's Interest in the Property or other materlal impairment of the lien
craated by this Security Inatrurnent or Lender's securlly irterest. Borrower shall also be in default If Borrower,
during the loap appﬂcaﬂon pracess, gave materlally fa;es or inaceurate Informatlon or statements to Lender (of
failed 1o pmvldb Léender with any material information} in cop.action with the loans evidenced by the Agreemant.

2l " It this ‘Security Instrument iscon a leasehold, Borrawer shuil_comply with the provisions of ihe lease, and H

Borrower acquires:fee title to the Property, the leasehold and teetitie shall not merge unless Lender agrees to the
marger in writing.

6. Protection of Landar's Rights in the Property. If Borrower \al's.to perform the covenants and agraements
contained In this Securtty Instrument, or there is a legal proceeding that riay significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemiiailon or to anforce laws or regutations),
then Lender may do and pay for whalever is necessary 1o pratect the value Of the Praperty and Lendear's fights in
the Proparty. Lender's actions may include paying any sums secured by avdan which has priority over this
Securlty Instrument, appearing In court, paying reasonable attorneys’ fees, and’entering on the Fraperty 1o make
repalrs. Although Lender may take action under this paragraph, Lender does not nnve’'to do so.

Any amounts disbursed by Lendar under this paragraph shall become additlonal dalit of Barrower secured by
this Securlty Instrument. Unleas Borrower and Lender agree to other terms of payment, tboze amounts shall bear
imerest from the date of dishursement at tha Agreemant rate and shall be payable, with it terest, upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and [nspections of the Property. Lender
shall givae Borrower notice at the tima of or prior to &n inspection speciying reasonable cause fot' t/ie Inspection,

8. Condemnation. The proceeds of any award or claim for damages, ditect or consequential /) connection
with any condemnation or other taking of any parn of the Property, or for conveyance In lisu of conuamnatlon, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procaeds shall be appiled to the sums secured by this Security
instrument, whether or not then due, with any excess paild 1o Borrowser, in the event of a partlal taking of the
Property, unless Borrower and Lender otherwlse agree in writing, the sums secured by this Security Instrument
shalt be reduced by the amount of the proceeds muitiptied by the following fraction: {g) the total amount of the
sums sscured Immediately before the taking, divided by (b) the falr market value of the Property Immediately
bafore the taking. Any balance shall be pald to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to
make an award or settte a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoratlon or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madlfication of amortization of the sums secured by this Secutity tnstrument granted by Lender to apy successorin
intarest of the Barrower shall not operate to releasa the labillty of the original Berrower or Borrower's successors in
interest. Lender shafi not be requlred to commence proceedings against any successor In interest or refuss to
extend time for payment or cltherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrawer ar Borrower's successars in interest. A waiver In cne or
more instances of any of the terms, covenants, conditions or provisions hereof, or ot the Agreament, or any part
thereof, shall apply to the particular instance or instances and at the particular thme or times onfy, and no such
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waiver shal! be deemed a continuing waiver but all of the terms, covenants, conditions and othar provisions of this
Security Instrurnent and of the Agreement shall survive and continue to remain in full forca and . eifact. No waliver
shall be assarted against Lander uniess In writing - signed by Lander. .

i0. Successars and Assigns Bound; Joint and Several Liability; Co-ulgnen. . The oovenanls ‘ an-d
agreaemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, sach of Barrower's
covenaits and agreements shall be joint and several. Any Bofrower who co-signs this Security Instrument but
doas not execute the Agreemsnt: (a) Is co-signing this Security Instrument only to mortgage, grant and .convey
that Borrower's Interest in the Property under the terms of this Security Instrument; (b) is nat parsonally obligated
to pay the sums secured by this Securlty Instrument; and (c) agreas that Lender and any othar Borrower may
agree to extond, modity, forbear ar makae any acrommodutions with ragard to tha terms ot !hls.Sr&curi\y Inatrument
or the Agreement without that Borrower's consent. Coa

11. Loart Charges. If the loan sgcured by this Security Instrument is subject !o a Iaw which sels maxlmum Ioan
chargas, and thatlaw is finally interpreted so that tha Intaerest or other loan charges collected cor to be coliectad In
connection wity tha loan excesad tha permitted {imits, then: (a) any such loan charge shal be reduced by the
amount necessaryto reduce the charge to the permitted Imit; and {b) any sums already collectad irom Borrower
which exceadecd pzemitted timits will be refunded 1o Borrower. Lender may choose to mako this refund by
raducing the principoccwed under the Agraemant ar by making a direct payment to Borrawer. - If a refunci.reduces
principat, the reducior witl ba ireated as o partial prapayment without any propayment chargu under ‘the
Agraement.

12. Molices, Any notice 10 Borrowar provided ior In this Security lnsrrumenl shall be glvan by dehvarlng It or by
malling it by first class mal Gnlass applicable law requires use of enother method. The nctice shall be directed.to
the Property Adcdress or any Slaer address Borrowar deaslgnates by natlce to Lander: Any notice to Lender shall be
given by first class mall 1o Lender's acldress stated herein or any olher addresa Lender designates by notice to
Borrower. Any notice provided for in«his Segcurity Instrument shall be deemed to have beon glvon to Borrower or
t ender when given as provided in this peiagraph.

13. Governing Law; Severability, This Securily Insirumem shall he governed by fedeml taw aﬂd lho law of
ilinais. In the avent that any provision ¢r clause of this Securlty Instrument or the Agreement conflicts . with
applicable law. such conftict shall not alfact ciher rovisions of this Security Instrument or the Agreement which
can be given effect without the conilicting provisicn. To this end the provisions of this Security lnslrumant and the
Agreemant are daclared to ba severabie.

14. Assignmeni by Lender. Lander may assign a'l or any porlion of hs interpgt hareunder and ita rights granmd
hereln and in \he Agreemant to any person, trust, finaaciziinstitutlien or corporation as Lender may determine and
upon such assignment, such assignea shall thergupon svicaed to all the rights, Interests, and optians of Lender
harein and in the Agreemant, and Lander shall tharaupon havy no further obligations of Habllitles thoreunder.

15. Transfer of the Property or a Benellcial Interest it Barrnwar, Due on Sale. It all ar any part of the
Property or any interast in it is sold aor transterred (or If a benedzia’ interest in Barrower Is sold or transferred and
Borrower is not a natural person} without Lender's prior writte'»i consent, Lender may, at its optlon, require
immediate paymant in full of all sums secured by this Securlty Inst'umant, However, this optlon shall not be
exarcised by Lender if exarcise Is prahiblited by federal law as of the date ofinis Securlty instrument.

It t endlar exercises this optlon, Lander shall give Borrawer naotice of “ecicsleration. The notice shall provide a
period of not iess than 30 days from the date the notice is delivered or maltad within which Borrgwer must pay all
sums secured by this Security instrument. if Borrower fails to pay thesse sums r-lar.to the axplration of.this period,
Lender may Invoke any remedies permittec! by this Security Insiruman! or the A jrezment without further hotice or
deamand on Borrower.

16. Borrower's Right to Reinstate, if Borrower meets certaln conditions, Borrower shull have the right to have
enforcement of this Securlty Instrumant discontinued at any time prlor to the entry or.a_jwvagment eptorcing this -
Security Instrument. Those concditions are that Borrower: {(a} pays Lendsr all sums which e would be dué under
this Sacurity Insirument and the Agresmant had no accelaration occurred; (b) cures any dzfault of any other
covenants or agragements; (¢) pays ali expanses Incurred In enforcing this Swecurity Instrumeis. including, but hot -
limited to, reasonabla attorneys’ fees; {d) lakes such action as Lender may reasonably require {o wassure that the
lien of this Security Insttument, Lender’s rights in the Propenty and Borrower's obligation to pay the sums secured
by this Securlty Instrument shall continue unchanged; and {g8) not use thg provision mare frequently than once
every live years. Upon rainstatement by Borrower, this Sacurity Instrument and the obligations secured heraby
shall remain fuily effective as if no acceleration had cccurrad. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15. Lo i

17, Hazardous Substances. Borrower shail not causa or permit the presence, use, dlspoqal slorage, ot release
of any Hazardous Substances on or in the Propanly. Borrower shall not do, nor allow anyone elsg to do anything -
alfacting the Property that is in violation of any Efwironmentat Law, The preceding two sentences shall not apply to =
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally .
recogrized lo be appropriate ta normal residential-uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or Dthar actlon by
any governmental or ragutatory agency or private party invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. it Borrower learns, or is notilled by any governmentai
or regutatory authorlty. that any remaoval or other remnadiation of any Hazardous Substance affecting the Propenty is
nercssary, Borrower shall promptly take alt necessary remecdlal actions in accordance with Environmental Law. -

As used in this paragraph 17, "Hazardous Substances" are those substances deflned as toxic or hazardous
substances by Environmental Law and the following substances: gascline, kérasens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile soivents, maleriars containing asbestos or
formaldehyds and radicaclive matarials. As used in this paragraph 17, “Environmental Law" means federal laws

nd jaws of the jurisdiction where the Property is located that relate to health, safety or anvlronmental prorect!on
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18. Prior Morigage. Borrower shall not be In default of any provision of any prior mortigage. .

19. Acceleration; Remedies. Lender shall give notice ta Borrower prior 1o acceleration following: (a)
Borrower's fraud or material misrepresentation In connaction with this Security Instrument, the Agreement or the
Equity Credlt Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c} Borrower's actions or Inactions which adversely affact the Property or any right Lender has in
the Property (but not prior to ecceleration under Paragraph 15 unless applicable !aw provides otherwise). The
notice shall spechy: (a) the default; (b) the action required to cure the default; (c) a date, nat less than 30 days
from the dete the notice Is glven ta Borrower, by which the default must be cured; and (d} that failure to cure the
dsfault on or bafore the deta specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notlce shall iunther inform Barrower
of the right to relnstate after acceleration and the right 10 assert in the forectosure proceeding the ncnexistence of
a default or any other defense of Borrower to acceleration and foreciosure. [f the default Is not cured on or before
the date specified In the notice, Lender at its option may require immediate payment in full of all sums secured by
this Securlty instrurmant without further demand and may foreclose this Security Insirument by judicial proceeding.
Lender shall be e\thd 1o collect all expenses incurred in legal proceedings pursuing the remedles provided In
this paragraph 19, Inc's-iing, but not limitad to, reasonable attorneys' lees and costs of tilia evidence.

20. Lender in Posvaanion. Upon accelaration under Paragraph 19 or abandonmen! of the Property and at any
tima prior to the explratior. of any period of redemption following judiclal sale, Lender (in parson, by agent or by
judiclally appointad recive; chall be entitled 1o enter upon, take possessian of. and manage the Property and fo
collect the renta of the Propery Including those past due. Any rents collected by Lender or the reselver shall be
applied first 1o payment of the c2.sts of management of the Property and collection of rents, inciuding, but not
limited to, recelver's fees, premiuns on recelver's bands and reasonable atornays’ fees, and then to the sums
secured by this Securlty Instrisient.  Nothing hersin contained shall be construed as constituting Lender a
mortgoges In possession In the abser.ce of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercisa of tns powere herain granted Lender, no llability shall be asserted or enforced
agalnst Lander, all such liabillty belng expressty walved and released by Borrawer.

21. Releage. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument.

22, Waiver of Homestead. Borrawer waives ait rljbt of homestead exemption in the Property.

23. No Otftsets by Borrower. No ofiset or clair: that Barrower now has or may have in the future against
Lender shall relleve Borrower fror paying any amounts dua under the Agreement ar this Security Instrument or
from perdorming any other obligations contained therain.

24, Riders 1o this Securlty Instrument. )i one or more nifais are executed by Borrower and recorded together
wkh this Security instrument, the covenams and agresmerts i each such rider shall be incorporated Into and
shall amend and supplement the covenants and agreements of *ila  Security Instrument as If the rider(s) ware a
part of this Security Instrumaent.

BY SIGNING BELOW, Borrower accepts and agress ta the terms and coveng s contained in this Security
Instrumant and in any rider(s) executed by Borrawer and recorded with the Security Instrment.

MICHAEL M. MOORE

%@7 £ Wre.

NCES E. MOORE

-Borrower

Borrower

{Space Below This Line For Acknawiegment)

This Document Prepared By: ALXCE_ M, PRUYN
The Firat National Bank of Chicago, Suite D4B2, Chicage, I1linois 804670

TATE OF ILLINOIS, w—pnol County ss:

el f'ﬂﬂﬁt l/—- @ ‘;5 ., @ Notary Publlc in and for said county and state. do hereby
Tontify that__WICHAEL M, MOORE AMD FHANCES E. MOORE CHi§ WIFE)

personally known 10 me 1o be the same persan(s) whose name(s) is (are} subscribed to the foregoing Instrument'.
appeared before me this day in person, and acknowledged that signed and
delivered the said instrument as tres and volunlary act, for the uses and purposes therein set forth.

el

o d
Given under my hand and official seal, this ___ 2 2 w’ﬁ;y of DQE?‘#:Q =1 _79‘/“

i o N
Yy e e,
My Commission expires: OFFICIAL SEAL”
N TRANK V. ROSS PR
FNB31020.IFD otary Public, Sisie o inaid-) ofary Fubilc
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