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THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 5 , 1994 . The mortgagor
s _LARRY SHIFF AXA_LAURENCE ELL|OTT SHIFF AND JANET BLUTTER SHIFF, HIS WIFE
{"Borrower”).

This Security Instrument is glven to_The Firet Natlonal Bank of ¢hicage .
whichlsa _National Bank organized and existing underthe laws of the United sScates of America
whose address [s One _¥First National Plaza chicago_ lllinols 0878 _("Lender’). Barrower owes
Lender the maximum princlpal sum of . FIFTY._THOUSHND AND NO/AQQ

Dollars (U.3. 8 50,000.00 1, or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant 1o that certain Equity Credit Line Agraemaent of even dato herewith executed by Borrower
("Agreemert"), whichever Js less, The Agreement Is hereby incorparated In this Security Instrument by reference.
This dabt i evidenced by the Agreament which Agreement provides {or monthly Interest payments, whh the full
debt, if not paid eaifier, dua and payable live years from the Issue Date (as defined in the Agreamant). The Londer
will provide the Borrowar with a final payment nolice at least S0 days before the final payment must be made. The
Agreement provides that foans may be made from time to time during the Draw Pariod (as defined in the
Agreement). The Draw Pariod may be extended by Lender in is sole disaretion, but in no svent iater than 20
years from th< oate herect. All future foans will have the same llen priorlity as the orighnal loan. This Sacurity
Instriement secuies to Lender: {a} the repavment of the debt evidenced by the Agreement, Including all principal,
interest, anct othar.charges ais provided for in the Agreement, and all renewals, axtensions and modliications; (b)
the paymont of al mdrar sums, whh Intarest, advanced under paragraph 6 of thig Securlty Instrument to protect
the security of this Sacrrity Instrument; and (c) the performance of Borrowar's covanants and agrogments uhder
this Security Instrumeni o the Agreement and all renewals, extenslons and maodifications thoreol, all of the
loregoing not 1o exceed wwiceihe maximum princlpal sum stated above. For this purpose, Borrower does hareby
mangags, grant and convay 13 Lender the follawing described propeny located In __cook  County,
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Parmanent Tax No: 142820600%1367, , ,
which has the address of _340 DIVERSEY #2816 CHICAGO=~ II, S06%/

("Propeny Address®):

TOGETHER WITH all the improvemsnts now or hereafter erected on the pizperty, and all easoments, rights,
appurteniances, rents, royaltles, mineral, oll and gas rights and profits, clalms or demands wih respect to
insurance, any and all awards made for the taking by eminent domain, water rights ¢ nd stock and ali fixtures now
or herenfler a part of the propery. A replacoments and addilions shali aiso be covered by this Security
Instrumont. All of the foregoing is rafarred to In this Security instrument as the "Property”,

BORROWER COVENANTS that Borrower Is fawfully selsed of the estate heraby conveyad end has the right to -
mortgae, grant and convey the Propenty and that the Proparty Is unencumbered, except for ercumbrances of
racord. Borrower warrants and will defend generally the titte to the Propeny against all claims and domands,
subject to any eancumbrances of record. There is a prior mortgage from Borrower 10 #IDKEST MORTGA
dated 08/22/93 and recorded as document number_2:3=785169

COVENANTS. Borrowar and Lender covenant and agrea as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the princlpat of and interest on
the detit evidenced by the Agreament. ,

2. aApplication of Payments. All payments recelved by Lender shall bae applied iIrst to interest, than to other
charges, and then to principal.

3. ‘“harges; Liens, Borrower shall pay all taxes, assessmants, charges, fines, and impositions attributable to
the Praperty, and leasehoid payments or ground rents, il any. Upon Lender's request, Borrower shall promptly
furnish to Lender al nollces of amounts to be pald under this paragraph. The Borrowsr shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the paymaents.

Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promgtly furnisk to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Londer In writing of the
intention of Borrower to contast the same befora any tax or assessment has been increased by any Interest,
penaliies or costs, (b} Barrower shall first make ali contested paymanis, under protest it Barrower dasires, unless
such ientast shall suspend the collection theraof, {¢) nelther the Property nor any part thereof or interest thereln are
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at any time in any danger of belng sold, forfeited, (ost ar (nterfered with, and (d)} Borrower shall furnish such
security as may be required In the contest or as requesied by Lender,

4. Hazard insurance, Borrower shall keep the improvemenis now existing or hereaftar erected on the
Property Insured against loss by fire, hazards included within the term “exitended coverage” and any other
hazards, including fioods or flooding, tor which Lender requires insurance. This insurance shall ba malntained In
the amounts and lor the pariods that Lendar requires. The Insurance carrier providing the insurance shail be
chosen by Barrower subject 1o Lender's approval which shall not be unreasonably withheld. It Barrower fails to
malntain covarage described above, Lender may, at Lender’s option, obtain coverage to protect Lendet's rights in
the Properly In accordance with Paragraph 6.

Al insurance policies and renewals stiall be acceptable to Lender and shall inciude a standard mortgage clausa.
Lender shall hava the right to haold the policies and renewals. 1f Lender requires, Borrowar shall promptiy give to
Lender all racaipts of paid pramiums and renewal nolices. In the event of loss, Borrower shall glve prompt notice
ta the Insurance carrier and Lender, Lender may make proof of loss if nat made prompily by Borrower.

Untess Lender and Barrower otherwise agrea in writing, insurance proceeds shall be applied to rastoration or
repalr of the Ploperty darmaged, If the restoration or repair is economically feasible, Lender's security is not
fessened and Sariower is not in default under this Security Instrument or the Agreament. If the restoration or repair
Is nat economicaity foasible or Lender's security would be lessened, the Insurance procesds shall be applied to
the sums secured bv this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons *ae lroperty, or doas not answer withip 30 days a notice frem Lender that the (nsurance
carrier has otfered ta sail¥a a claim, then Lender may collect the insurance proceeds. Lender may use the
procaeads to repair or restor I Property or to pay sums secured by this Security insirument, wheather or not then
due. The 30-day period will bag'n when the notlce is given.

it under paragraph 19 the “roperty Is acquired by Lender, Borrower's right to any insurance pollicies and
proceeds resuiting from damage tr/ ihe Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instruimant immediataly prlor to the acquisition.

5. Preservation and Maintenance ¢ Qroperty; Borrower's Application; Leaseholds. Borrower shell not
destroy, damasje, substantially change tt e Property, aliow the Property 1o deteriorate, or commbi waste. Boirawer
shall be in defuault if any forfeiture action or/proceeding, whether civil or criminal, Is begun that in Lender's good
falth Judgment could result in forfeiture at Ve Lroperly or otherwise materlally impair tha lien created by this
Security Instrument or Lender's security intarext” Eorrawer may cure suth a default and reinstate, as provided In
paragraph 16, by causing the action or proceedig to be dismissed with a ruling that, in Lender's gaod faith
determination, precludas forfelture of the Borrower's inierast in the Property or other materlal impalrment of the llen
crealed by this Securlty instrument or Lender's secusity interast. Borrower shall also be in detauht it Borrower,
during the loan applicatlon pracess, gave materlally fals2 or inaccurate Information or statements to Lendar (or
failed to provide Lender with any malearial infarmation) in coianncilon with the iocans evidenced by the Agreament.
It this Security Instrument is on a leasehoid, Boarrower shal’ comply with the provisions of the {ease, and il
Borrowar acqulres fea title 1o the Property, the leasehold and fee thwe shall not merge unless Lender agrees to the
marger in writing.

6. Protection of Lendet's Rights in the Property. |f Borrower 1aits tz-perfiorm the covanants and agreements
zontalred In this Security Instrument, or thera Is a legal proceeding the t mey. significantly affect Lender's rights in
the Praperty {such as & proceeding in bankruptcy, probate, for condemiar'on ar ta enforce laws of regulations),
then Lendar may do and pay for whatever Is necessary to protect tha value ot the Property and Lender's rights in
the Property. ‘.ender's actlons may Include paying any sums secured by 7 liza which has priority over this
Securlty Instrument, appearing in court, paying reasonable atiorneys' fees, and/enteling on the Praparty to make
repalrs. Although Lendar may teke action under this paragraph, .ender does nof nava o do so.

Any amounts disbursed by Lender under 1his paragraph shall becoma additionar uebt ~f Borrower secured by
this Saourlty Instrument. Unless Barrower and Lepder agree to other terms of payment, the: e amounts shall bear
interest trom the date of disbursement at the Agreement rate and shall be payable, with ittzre&. upoen natice from
Lender to Borrower requesting payment.

7. Inspectior. Lender or its agent may make reasonabie sntries upon end inspections of tie'Fraperty. Lender
shal! glve Borrovser nolica at tha tlme of or prior ta an inspection specitying reasonable cause for i inspection.

8. Condemration. The proceads of any award or cleim for damages, direct or conseguentlal, in connectlon
with any condemnation or other taking of any pan of the Property, or for cenveyance In lleu of condemnation, are
hereby assignoed and shall be paid to Lender.

in the event of a total taking of the Property, the praceeds shall be applled to the sums secured by thls Security
Instrument, whather or not then due, with any excess pald to Borrower. 1n the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in wrliting, the sums secured by this Security instrument
shali be reduced by the amount of the proceeds muitiplied by the following fractlon: {(a} the total amount of the
sums secured Irmmediately before the taking, divided by (b) the talr tharket vatue of the Property immediately
betore tha taking. Any balance shall b paid to Borrowet.

)t the Property Is abandoned by Barrower, or i, afier notice by Lender to Borrawer that the condermnor cffers to
make an award cr settle g claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is glven, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time far payment of
modification of amortlzation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shaii not operate to release the liability of tha ariginal Borrower or Barrower's successors in
interest, Lender shall not be requirad to commaence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the orlginal Borrower or Borrower's successors in Interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereol, shall apply to the panicular instance or Instances and at the particular time or timas only, and no such
FND20020.8F 1 -2-
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¢t PARCEL 3 (74

o Uﬂ%T-NUMEBHT28r5‘RNbbUNIT NUMBER 2816 AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS
PARCEL):
THAT PART OF LOT & IN THE ASSESSOR’S DIVISION OF LDTS 1 AND 2 IN THE
SUBDIVISION BY VHE CITY OF CHICAGCD OF THE EASY FRACTIONAL HALF OF SECTICN
28, TOWNSNIP 40 NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN.
NHICH LIES BETWEEN THE EAST LINE OF NORTH SHERIDAN ROAD (FORMERLY LAKE
VIEW AVENUE) ON THE WEST AND THE WEST LINE OF NORTH COMHONWEALTH AVENUE
ON TH: EASY JEXCEPTING YHEREFROM THAT PART LYING NORTH OF A STRAIGHT LINE
DRAWN FRCS A FOINT ON THE EAST LINE OF SAID NORTH SHERIDAN ROAD WMICH 15
228 FZET & 3/i& INCHES NORTH OF THE NORTH LINE OF WEST DIVERSEY PARKWAY
70 A POIMT ON T HEST LINE OF SAID NDRTH COMMONWEALTH AVENUE WMICH 1S
227 FEET 10 INCHES NORTH OF THE NORTH LINE OF SAID WEST DIVERSEY

PARKRAY ) ;

ALSO
THAT PARY OF LOT 7 IN SAID ASSESSOA’S DIVISION WHICH LIES BETWEEN THF

EAST LINE OF NORTH SHERILA4 ROAD (FORMERLY LAKE VIEW AVENUE) ON THE WEST,
THE WEST LINE OF MORTH COMMONWTALTH AVENUE ON THE EASTY, AND THE NORTH
1T OF MEST DIVERSEY PARKWAY. DN THE SOUTH, ALL IN CDOX COUNTY, 1LILINOIS,
WHICH SURVEY (35 ATTACHED AS EXHIFIT A TO DECI.ARATION MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY CF 'CHICAGO, AS TRUSTEE UNDER TRUST NUMBER
11139, RECORDED IN THE OFFICE OF T RECOROFR OF OFEDS, COOK COUNTY.
ILLINOIS, AS DOCUMENT NUMRFR 23400544 1OGETHFR WITH AN UNDIVIDED . 219
PERCENT (NTEREST IN SA!D FARCEL IEXCERTING FROM SAID PARCEL ALL TKE
PROPEHKIY AND SPACE COMPRISING ALL THE UN1iS AS DEFINED AND SET FORTH IN
SAID DECI.ARATION AND SURVEY) IN COOK COUNTY. ~ILLINOIS

PARCEL 2

EASEMENTS TO CONSTRUCT. USE AND MAINTAIN PARTY LALL TOGETHER W1TH WOODEN
PILES AND CONCRETE FOOTINGS. SUCH PILES AND FOOTINGS TO EXTEND NOT MORE
THAN 3 FEET & INCHES UPON THE MEREINAFTER DESCRIBLD MAND, AS CREATED BY
PARTY WALL AGREEMENT DATED JANUARY 3. 1954, AND RECORNED JUNE 17, 1957,
AS DOCUMENT NUMBER 146921983, THE CENTER OF SAI1D PARTY wWPil, COMMFENCING
APPHOXIMATELY 22 FEET WEST OF THE EAST LOT LINE AND EXTENGING WESY
APPROXTAATELY 126 FEET ALONG THE BOUNDARY LINE RETHWEEN ABDVE PARCEL 1 AND
THE LAND DESCRIBED A5 FOLLOWS

THAT PART OF LDTS % AND & IN ASSESSOR’S DIVISION OF LOTS 1 AND 2 IN THE
SUBDIVISION BY THE CITY OF CHICAGD OF THE EAST FRACTIONAL HALF TF SECTION
28, TOWMSHIP 40 NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERILIAN,
WHICH LIES BETWEEN SHERIDAN RDAD (FORMERLY LAXE VIEW AVENUE} ON THEWEST,
COMMONNEALTH AVENUE ON THE EAST (EXCEPTING TMEREFROM THAT PART LYING
SOUTH OF A STRAIGHT LINE DRAWN FROM A POINT ON THE EAST LINE OF SALD
NORTH SMERIDAN ROAD WHICH 1S 228 FEEY 4 3/)18THS INCHES NORTH OF THE NORTH
LINE OF WEST DIVFRSEY TO A POINT ON THE WEST LINE OF SALD NORTH
COMMONNEALTH AVENUE WHICH 1S 227 FEET 10 INCHES NORTH OF THF NORTH LINK
OF SAID WEST DIVERSEY PARKWAY AND SAID STRAIGHT (. INE PRODUCED WFST 10 THE
CENTER LINE OF SAID NORTH SHERIDAN AUAD AND PRODUCED EAST TD THE CENTER
LINE OF SAID NORTH COMHONWEALTH AVENUE!) IN COOH COUNTY. ILLINOIS’gf;:Q
COMMONLY KHOWH AS UNDT BUMLed 2015 AN0 UNIT NUSBER 2B1G, 340 WEST-DY ERSY.,
CHICASO, ILLINOLS wOuLYT

RECEIVED IN BAD CONDITION
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waiver shall te deemed a continulng walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreemen‘ shall survive and continue to remaln (n full force and offact. No walver
shall be asseited against Lender unless in writing signed by Lender.

10. Succeasors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements cf this Security Instrument shali bind and banefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Barrower's
cavenams and agreements shall be joint and several. Any Borrower who co-slgns this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security instrument; (b} is not personally obligated
to pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreerrient without that Borrower's consent.

11. Loan Charges. i the loan secured by this Security Instrument Is subjeci to s law which sets maximum loan
charges, and that law Is finally Interpreted so that the Interest or other loan charges collected or to be collectad in
connection wit e loan exceed the permitted limits, then: {a) any such loan charge shail he reduced by the
amount necessary to reduce the charge to the permitted limlt; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Bormrower. Lender may chouse to make this refund by
recucing the jarincio?. nwed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will ba treated as a partlal arepaymaent without any prepayment charge under the
Agreement.

12. Noticeir. Any notica (o Rorrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by fist class mail unlisss applicabie law requires use of angther method. The notice shall ba diracted to
the Property Address or any ot/ier address Borrower dasignates by notice to Lender. Any notlce to Lender shall be
given by first class mall to Lende s adclress stated herein or any other address Lender deslgnates by notice to
Borrower. Any notice provided for i *iis  Security Instrument shall he deemed to have beern glven to Borrower or
Lendar when given as provided In this paragraph.

13. Governing Law; Severabllity. 1his 3acurity Instrument shall be governed by federal faw and the law of
Wincls. In the event that any provision o clause of this Security Instrument or the Agreement conflicts with
applicable law such conflict shall not affect Orer provislons of this Securlty Instrument or the Agreement which
can be given effect without the confticting provizicii. To this end the provislons of this Security instrument and the
Agreement are declared to be severabla.

14, Assigninent by Lender. Londer may assign al' or tny portion of its Interest hereunder and its rights grantad
hereln and in the Agreement to any perscn, trust, flna~clst.institution o corparation as Lender may determine and
unsi such assignment, such assignee shall thereupen duczeed to alt the rights, interests, and options of Lender
hereln and in the Agreement, and Lendar shall thereupon heveno further obligations or llabilliles thereunder.

15, Transtor of the Property or a Heneficlal Interast (n/dorvower; Due on Sale. If all or any part of the
Property or any interest In it is sold or transferred (or if a benef:dla interast In Borrower Is sold or transferred and
Borrower (s not a natural person) without Lender's prior writer. consent, Lander may, at s option, require
immudlate payment in full of all sums securad by this Security Instriiiont. However, this optien shall hot be
exercised by Londer if exercise Is prohibited by federal law as of the daie of this Sacurlly instrument.

If Lender exarclses this option, Lender shall give Borrower notice ol résaleration. The notice shall provide a
period of not less than 30 days from the date the notice is dellvered or maied within which Barrowar must pay all
sums secured by this Security Instrument. If Borrower falls tc pay these sumg prior to the expiration of this perlod,
Lender may invoka any remedles permitted by this Security Instrument or the Agreement without further netice or
demand on Borrower.

18, Borrower's Right to Reinstate. |! Borrower maets certain conditions, Borrower ¢iiai! have the right to have
entorcement of this Security Instrument discontinued at any time prior to the entry of a ji.dnment enforcing this
Security Instrument. Thosa conditlors are that Borrower: (a} pays Lender all sums which thon vould be due under
this Security instrument and the Agresment had no accelsration occurred; (b) cures any fafault of any other
covenants of agreemants; (c) pays all expenseas incurred In enforcing this Security Ingtrument, Including, but not
limitedt to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require ¢ aiasure that the
lien of this Security Instrument, Lender's rights In the Property and Barrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged: and (g8) not use the provision more fraquently than once
avery five years. Upon reinstatement by Borrower, this Security instrument and the obllgations secured hersby
shall remaln fuily effective as if no acceleration had accurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15,

17. Hazardous Substances, Borrower shall not cause of permit the presence, use, disposal, storage, o rolease
of any Hazardous Substances on or in the Froperty. Borrower shall not do, nor aliow anyone olse to do anylhing
affecting the Property that is in violation of any Environmental Law. The preceding two santences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate to normai residential uses and ta malntenanca of the Praparty,

Borrowar shall promptly give Lender written natice of any investigation, ¢lalm, demand, lawsult or othar actlon by
any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowlaedge. if Borrower learns, or is notified by any governmental
or regulatory aulhorlty, that any removal or other remediation of any Hazardous Substance attecting the Property Is
necessary, Borrower shall promptly take all nacessary ramedial actlons in accerdance with Environmantal Law,

As used In this paragraph 17, “Hazardous Substances" are those substances delinod as toxic or hazardous
substances by Environmanta! Law and the fcliowing substances: gascline, kerosene, other lammabte or toxic
patroleum products, toxic pesticides and herbicides, volatlte solvents, materlals containing ashestos or
formaldehyde, and raclicactive materials. As used In this paragraph 17, "Environmental Law" moans fedoral laws

and laws of the jurlsdlctlon where the Property Is located that relats to health, safety or environmental protection.
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18. Prior Mortigage. Borrower shail not be In default of any pravision of any prior mortgage,

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agresment or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or {c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior 1o acceleration under Paragraph 15 uniess applicable law provides otherwise). The
natice shall specify: (a) the default; (b) the action required to cure the delault; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or belore the date specified in the notice may result In acceleration of the sums secured by this Securlly
Instrumant, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Sorrower
of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and forectosure. If the defaull is not cured on ar before
tha date specified in the notice, Lender at its option may require Immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be Cnuiled to collect all expenses Incurred in legal proceedings pursuing the remedlies provided In
this paragraph 19, in<luding, but not limited to, reascnable attorneys' fees and casts of titia evidence,

20. Lender in Pasusession. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
thme prior to the expiiic of any pariad of redemption following judicial sale, Lender {In person, by agent or by
judiclally appointed re',ﬁlwr‘ shall be entitled to enter upon, take passession of, and manage the Property and 10
collact the rents of the Propurty including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the Z0sts of management of the Praperty and collection at rents, including, but not
limited to, receiver's fees, premniumrs on recelver's bonds and reasonable attorneys’ feas, and then to the sums
secured bty this Security lnstrament. Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the abscenca ~f the taking of actual possesslon of the Property by l.ender pursuant to
this Paragraph 20. In the exercise of tt.e powers herein granted Lender, no Habillty shall be asserted or enforced
against Lender, all such liabllity being expre.ssiy walved and released by Borrower.

21. Release. Upon payment of all sumz sesured by this Security Instrument, Lender shall release this Security
(nstrument,

22, Walver of Homestead. Borrower walvesall ight of homestead exemption In the Propenty.

23. No Offseis by Borrower. No offset or cieiin-that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amcunts-cue under the Agreement or this Security Instrument or
from performing any other obligations comained thereir .

24, Riders to this Security Instrumen. )f one or more riavrs are executed by Borrower and recorded together
with this Saecurity Instrument, the covenants and agreemer’s of each such rider shall be incorporated inte and
shall amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) weare a
parnt af this Security Instrument.

By SIGNING BELOW, Burrowar accepts and agrees to the terms and coveriints contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with the Security Ingtrument,

Y

X it Y "! Aoel et T ANy Y Y _
LARRY SHIFF AI{A LAURFNCE ELLIOTT SHIFF -Borrower
-Borrower
1Space Below This Line For Acknowlegmaent)
This Document Prepared By: YERONICA RHODES
The Firet Maticnal Bank of Chicogoe
One Firat Notional Plaza Sufte 0203 Chi:ugo. 1N 60670
STATE OF ILLINDIS, o };/ County ss:
) . .
. ,{4 Z. (¢ /:-..J,,Z« A , @ Notary Public in and for sald county and state, do hereby
ceitlfy that 2R _Sit _WIFE
personally known to me to be the same person(s) whose name(s) is {(are) subacrited to the foregoing lnstrument:
appeared before mae thls day in person, and acknowledged that ey signed and
delivered the said Instrument as e free and voluntary act, far the uses apti purposes therein set fortn,

Given under my hand and offic ﬂﬁe&iﬂ&m Ly o 9%,

My C | i f”/ OFFLICIAL S‘_ARLT" . -y
y Commlssion explres: ¢/ RITA C. ECKHA R A

AT/ RTARY PUBLIC. STATE OF ILLINGIS ‘ 414—' b £
FNE31020.FD MY COMMISSION EXPIRES48/10/95 Notary Pubiic
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THIS CONDOMINIUM RIDER Is made this __ 5TH dayof DECEMBER , 19 54 , and I Incorporated Into and shall be
deemad to amend and suppiement that certain Mortgage (the “Security instrument’) dated of even dale herewith, piven by the
undergignad {the "Moitgagor’) to secura Moripagor's obligations under that cerain Equity Gredit Line Agreement, dated of avan date
hatawith, between Morgagor and __The First National Bank of Chicago

fthe "Lender'} and cavering the prapeny dascribed in the Security Instrument and located at -
AL 60657 {the *Property").

Tha Property Includes a unit In, together with an undivided interest in the common alementa of, a condominlum project known as

COMMONWEALTH PLAZA CONDOMINIUM ASSOCIATION (the "Condominium Project’).
If the ownors association or ather entity which acts for the Condominium Project {the *Association®) holds title to property for the benefit
or use of its membuors or shareholders, the Property also includes Mongagor's [nterast in the Assoclation, in the uses, proceeds and
benefits of Mortgagor's interast.

CONDOMINIUM COVERANTS. In addition to the covanants and agreements made in the Securlty Instrument, Mortgagor and Lencler
furthar covanant and agree as, foliows:

A, Assassments. Mongagor siiii promptly pay, when dus, ail assessmants imposed by the Associalion pursuant ta the provisions of
the Declaration, by-iaws, code or regulations and any other squivalant documents {the "Constituent Documante') of the Condominium
Praljact.

B. Hazard insurance. So long as the Assacizic:: maintains, with a generally accapted Insurance carrier, a "master”, "blanket®, or aimilar
such policy on the Condominium Project, which goilcy provides insurance coverage agalnst fire, hazards Included within the term
"axtended coverage®, and such other hazards as Lander may require, and In such amounts and for such periods as Lender may require,
the Mortgagor's ohligation under the Security Insttuniangn maintain hazard insurance coverage on tha Property is deemed satisfied.
Mortgagor shall glve Lender prompt notice of any lapse 1n.cuzn hazard insurance coverage.

In the event of a disiibution of hazard insurance proceeds in lleu of restoralion or repair following a loss o the Property, whether to
the unit or to common elements, any such proceeds payable to Mrrigagor are hereby assigned and shall be pald to Lender for
appiication to the sums secured by tha Security Instrument, with the excasz, if any, pald to Mortgagor,

C. Lendors Prior Consent, Mortgagor shall not, axcept after notice to Leadsr _and with Lender's prior written consent, partition or
subdivide the Propeity or consentto:

(i) the abandonment o- termination of the Condominiurn Project, except for abandonmeri ar termination provided by law In the case of
substantial destruction by firs or alher casuslty or in the case of a taldng by condemnation- o/ eririent domain;

(ii) any material amendment to the Constituent Documents, inciuding, but not limited to, any amendment which would change the
percantage interasts of the unit owners in tha Condominium Project; or

{iii} the effectuation of any decision by the Association to terminate profgssional management anc asaurap self-munagement of the
Condominium Projact.

D. Easements. Morigagor also hereby grants ta the Lender, its successors and assigng, as rights and gasements appunenant to the
Property, tha rights anct easamens for the benefit of sald Property set forth in the Constituent Documents.

The Security Instrument is subject to all rights, sasements, covenants, conditions, restrictions and reservations contained in the
Constituent Documnents the same as though the provisions of the Constituent Documents ware recited and stipulated at length horein,

E. Remedies. ii Morgagas breaches Mongagor's covenants and agroeements heraunder, including the covenant to pay when due
condiominium assessments, than Lander may invoke any remadies provided under the Security instrument,
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IN WITNESS WHEREQF, Mortgagor has executed this Condominium Ridar.
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