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Equity Credit Line Mortgage

THIS MORTGAGE ("Securily Instrument*} Is given on NOVEMBER 23 « 18924 . The morngagor.
Is BICHARD T, TUGGLE AND BETTY .1, TUCGLE, HIS WLFE

{"Borrower"),

Thia Socurltx}lns!rumenl is glvon to _FiE FIRST NATIONAL BANK OF CHICAGO
which isa _Natlonal Bank organized and exlsting undar the laws of __Lthe United States of N“‘-“m
whose address js__One Filrst National Plaza Hinois 68870 “Londer'), Borrowor owas
Lender the maximum princlpal sum of _ _{HIRTY NINE THOUSAND AND NQ/100
" Dollars {(U.S.§ _39,000.00 ), or the aggregate unpald amount of all loans and any disbursemonts made
by Lender pursuant to that cenaln Equity Credit Line Agreemant of evan date herowlth exocuted by Borrowar |
{"Agreement”), whichever ig less. The Agreement Is hereby Incorporated In this Security Instrurnant by refererice.
This debt Is evidencad by the Agreemant which Agroement provides for manthily Inlarast paymants, with the ful
dobt, if not pald eartier, due and payable on demand al any time altor soven yoars from tha 1ssuo Date (s doflnod
in the Agieernent), The Lender will provide the Borrowor with a final payment nolico at loast 90 days bolora the
{lnal payment must be made. The Agreemant provides that loans may be made from time to tme during the Craw
Pariod {as delaed in the Agreement]. The Draw Perlod may ba extended by Lender In its sole discretion, but In no
ovent later than 272 years from the date hereof. All future loans will have the same llen priority as the original lean,
This Security inzavment secures to Lender: {a) tha repaymaent of the dobt evidenced by the Agrogmaont, Including
all princigal, interas’, and othor chargas as provided for in tha Agreemont, and all renowals, extonslons onhd
imodifications; (&) tha p»ayment of all other sums, with interest, advanced under paragraph 6 of this Security
Instrument 10 protecl tia security of this Security Instrument; and (c) the performance of Borrowor's covonants -
and agreements under thlz Sacurity Instrument and the Agreamont and all renewals, extgnsions and modifications
thereol, all of the foregoing not to exceed twice the maximum principal sum stated above. For thls purpose,
Barrawer doas hereby montgsge, grant and convey lo Lender the following doscribod property focated In COOK
County, lllinuis, ,

LOT 26 IN BLOCK 1l IN 'THE SECOND ADDIUTTON ‘IO CALUMET GATEWAY, BEING A
SUBDLVISION OF PART OF THE NOKiHKAST [/4 QF SECTION 2, TOWNSUIP 37 NORTH,
RANGE 14, BEAST OQF THE THIRD PRINGUIZAL MERIDIAN IN COOK COUNTY, TLLINOIS.

NTRA ()‘-1(}}

irst American Equity Lonn Servires, Incayasis

. DEPT-DI RECORDING " ls27.00
: 50000 TRAN 055G 01/11/95 15:if8 200
: 648G o

PERMANENT TAX NUMBER: 25-02-203-034 gscggn COUNTY RECGF;%ESR

which has the address of ____8750 KENWOQD CHLCAGD
Ninols _ 606192 __ {"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the prupeny. and all easoments, rights,
appurlenances, rents, royaities, mineral, oil and gas rights and profits, ctaims.or demunds with respact 1o
- Insurance, any and all awards made lor the 1aking by eminent domain, water rights and/stock and all fixtures now
or heraalter a part of the property. All replacemants and additions shall also be ccveud by this Securlzy
fnstrument. All of the foregolng Is refarred to In this Securlty Instrument as the *Propeny”.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and .‘.as ths right to
mortgage, grant and convey the Proparty and that the Property is unencumbared, excopt for gnsumbrances of -
record. Borrower warrants and will dafend generally the title to the Properly against all clalms and demands,
subject ta any encumbrances of record. There Is a prior mortgage from Borrowerto _ N/A

dated and recorded as document numbar NLA

COVENANTS. Borrower and Lender covenant and agrae as foliows: s
1. Payment of Princlpal and Interest. Borrower shall promptly pay when due tho princip’a[ of cmd intorcr.t on
the debt evidenced by tha Agreement,

‘2. applleation of Payments, All payments received by Londer shall be- applted first 10 interast, then 10 other
charges, and then to principal. :
3. Charges; Llens. Borrower shall pay all taxes, assessmenls. charges, fines, and Imposltlons anributable :o
the Property, and teasehold payments or ground rents, if any. Upon Londer's request, Borrower shail promptly .
furnish to Lender ali notices of amounts to be pald under this paragraph. The Borrower shall make these

payrnents directly, and upon Lander's request, prompily furnish to Lender receipts evidancing the paymonts,
Borrower shall pay, or cause 10 be pald, whon due and payable all taxes, assosamonts, water charges, sewer
charges, license fees and other charges agalnst or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicats receipts. Borrowsr may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notlfy Lender in writing of the
interition of Borrower to contest the same before any tax or assessment has been increased by any Intorest,
penalties or costs, [h} Burrower shall 1lrst make all contested payments, under protest if Borrower desires, unless
such contesi shall suspend tha collection thereot, {¢) neither 1he Praperty nor any part thereof or interest therein are.
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at any tima In any danger of belng sold, farfelted, lost or interdfered with, and (d) Borrower shaill furnish stch
socurlty as may be required In the contest or as requested by Lender,

4, Hazard Insurarice. Botrower shall keep the Improvements now existing or hereafier erecled on the
Property Insured against toss by fire, hazards Included within the term “exiended coverage™ and any other
hazards, including foods or flooding, Tor which Lender requlres insurance. This insuranca shall be malntained in
tha amounts and for the perlods that Lender requires. The Insuranca carrler providing the Isurance shall be
chosen by Borrower subject 1o Lender's epproval which shali not he unreasonably withheld, I Borrower falls to
malntaln coverags described abova, Lender may, et Lender's option, chtaln coverage to prolect Lender's rights in
the Propery In accordance with Paragraph 6.

Al Insurance policles and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the right to hold the pollclas and renewals. If Lander requires, Borrower shall prompily give to
Londer all receipts of pald premiums and renawal notices. In the evant of loss, Borrower shall glva prompt natlce
to thae insuranee carrler and Lender, Lander may mako proof of (oss if not made promptly by Borfrower.

Unless Lender £ Borrower otherwlse agree in writing, Insurance procesds shall be applled to restoration or
repair of the Propery damaged, If the restoratlon or ropalr is economically foasible, Lender's security Is not
lessened and Borrawar is not in default undar this Securlty Instrument or the Agreemeant. if the restoration or repalr
Is not economically feastale or Lender's securlly weuld be tessened, the Insurance proceeds shall be appiled to
the sums secured by th's Security Instrument, whether or not then due, with any excess pald to Borrower, If
Borrawer ahandons the Frrpanty, ot does naot answer within 30 days a notlce from Lender that the Insurance
carrler has olfered to settle-s-/¢irim, then Lender may coilect the insurance proceeds. Lander may use the
proceeds to repalr or restore the Property or to pay sums secured by thls Securlty Instrument, whether or not then
due. Thae 30-day peried will begin /wnen tha notice is glven.

If under paragraph 19 the Property 's acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage o the/Property prior to the acquisition shall pass to Lender 1@ the extent of the
sums secured by thils Securlty Instrument immedlately prior to the acquisition,

5. Preservatlop and Malntenance of froperty; Borrower's Application; Leascholds, Borrower shall not
deslroy, damage, substantially change the Propany, sliow the Property 1o deteriorate, or commlt waste. Borrower
shall be In default if any forfelture action or pre~zeding, whether ¢ivll or criminal, Is begun that In Lender's good
falih judgment could result In forfelture of the proneity or otherwise materlally impair the lien created by thls
Security Instrument of Lender's securlty Interest. Bonower may cure such a defaull and reinstate, as provided In
paragraph 16, by causing the action or proceeding to Ye dismissed with a ruling that, in Lender's good falth
determination, praciudes forfeiture of the Barrower's Inter:st In the Property or other material impalrment of the llen
created by this Securlty Instrument or Lender's securlty imtzrest. Borrower shall also be in default if Borrower,
durlng the loan application process, gave materlally false oiiraceurate information or statements to Lender (or
falled to provide Lender with any material informatlon) In conncadsia with the loans evidenced by the Agreement.
i this Securlty Instrument is on a leaschold, Borrower shall comip with the provisions of the lease, and {f

" Borrower acquiras fee title fo the Property, the leasehold and fea title shall not merge unless Lender agrees ta the

mergerinwriting. .~

6. Prataction of Lender's Rights In the Property, If Borrower falls to (bedform tha covenants and agreements
contalned In this Security Instrument, or there is a legal proceeding that may sianiflcantly affect Lender's rights In
the Property (such as a proceeding In bankruptcy, probate, for condemnatlon r to enforce laws or ragulations),
then Lander may do and pay far whatever Is necessary 1o protect the value of the'Fraperty and Lendar's rights in
the Property. Lender's actions may Include paying any sums secured by a ller’ wnlch has priority over this
Security Instrument, appearing in court, paying reascnable attorneys’ faes, and enlering on the Property 10 make
repales,  Although Lender may take action under this paragraph, Lender daes not have to do en.

Any amounls disbursed by Lender under thls paragraph shall become addilional debt o Borovrer secured by
this Security instrument. Unless Borrower and Lender agree to other terms af payment, theze-ariounts shall bear
Interest from the date of disbursement at the Agreement rate and shall he payable, with intaress, fipnan natice from
Lender to Borrower requesting payment.

7. Inspection. Lender or ts agent may make reasonable entrles upon and inspections aof the Prepony. Lender
shall give Borrowaer notice at the time af or prior to an inspectian specifying reasonable cause for the inapection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, in connection
with any condeamnation or other taking of any pan of tha Property, or for conveyance in lieu of condemnatlon, are
hereby assigned and shall be pald to Lender,

in the event of a total taking of the Property, the proceeds shail be applied to the sums securad by this Security
{nstrument, whether or not then due, with any excess paid to Borrower, In the event of a partlal 1aking of the
Property, unless Burrower and Lender otherwise agree In writing, the sums secured by this Securlty nstrument
shall be reduced by the amount of the proceeds multiplied by the fallowing fraction: (a} the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Propenty immadiately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or setlle a claim for damages, Borrower fzlis to respond to Lender within 30 days after the datg the
notice is given, Lender is authorized to caollegt and apply the proceeds, at its option, elther to restoratlon or repalr
of the Property or to the sums secured by this Security Instrumeant, whether or nat then due,

8. Borrpwer Not Released; Forbearance By Lender Nol a Walver, Extenslon of the time for paym.ant or
madification of amortlzation of the sums secured by this Security Instrument granted by Lender to any successor n
Interest of the Borrower shall nol operata to release the lability of the original Borrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to
extend tlme for payment or otherwlse modity amortization of tha sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors jn inlerest. A walver In one or
mare Instances of any of the terms, covenants, conditlons or provisions hereof, or of the Agreement, cr any pant
thereof, shall apply to the partlcular Instance or Instances and at the particular time or times only, and no such
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watver shall be deemsd a continuing walver but ail of the terms, covenants, condllions and other provisiona of this
Sacurlty Instrument and of the Agrsoment shall survive and continue to ramain In fuil force and sffect. No waiver
shall be assorted against Londor untess In wriling signod hy Londor. o : .

10, Successors and Aazigns Bound; Joint and Several Liability; Co-signora.  Tho covonants  and
agreaments of this Security instrumant shall bind and bonalit the successors and assigns of Londar and Borrowor,
subject 1o the provisions of pamagraph 15. if there is more than one parly as Borrower, each of Borrower's
covenants and agresments shall be joint and several. Any Borrower who co-signs this Security Instrumant but
doos not execute the Agraemant: {a) In co-signing this Sccurity Instrument only to mortgage, grant and convey

“that Barrowar's Interest In the Property under the tarms of this Securlty Instrument; () Is not personally obligatod
to pay the sums secured by this Security Instrumiont; and {c} agraes that Lender and any othar Borrower may
agree to extend, modity, fortear or make any accommodations with regard to the 1orms of this Securily Instrumont
or tho Agreement without that Borrawel's consent.

11. Loan Charges. If tha loan securad by this Socurity Instrument Is subjost to o law which sots maximum loan
charges, and tha? law i3 finally Interprated so that tha interest or other loan charges collecled or 1o be collocted in
connection with 2 loan exceed the parmitted limits, then: (a) any such loan chargo shalt be roduced by tho
amount necessary«o _reduce the chargu ta the pormitted limit; and {b) uny sums alroudy coliectod from Borrovur

“which exceedad permitled Hrits will bie refunded to Borrawer. Londur may choose o make this refund by
raducing the princlpal swad under the Agreemant or by making a direct payment to Borrowar, i a refund reduces
principal, the reductiol van, be treatedd as a partlal prepayment whthout any prepayment charge under tho
Agreament. :

12, Notices. Any-natlee (o Gorrawer provided for In this Socurlty Instrument shall bo given by delivering It or by
maling it by first class mall unle sz applicable law requires useo aof enother method. The notlce shall be dirgctad 1o
the Proparty Address or any other ar'crass Borrowar designatas by notice to Lander, Any notice to Lendar shall be
glven by first class mall to Lenders udiiess stated horein or any other address Londer dosignates by notica 1a
Borrower. Any notlce provided for In inks _Sacurlty Instrument shall be deemed to have boon given to Borrowar at
Lender when glven as providsd In this paragraph, S

43, Governing Law; Severabllity. Thiz-Sacurity Instrument shall be governed by federal law and the faw of
liinols. In the event that any provision or ~auze of this Securlly Instrument or the Agreement conllicts with
applicable taw, such confiict shall not afiect other riovistons of this Sacurity Instrument or the Agraoment which
can be given effact without the canilictlnyg provisicn  To this end the provislons of this Security Instrument and the
Agreemen! are declared to be severable, :

14. Assignment by Lender. Lender may assign ali ar any portion of its interest hereunder and its tlghts granted
heraln and In the Agreement to any persan, trust, flnancla’ institutlon or corporalion as Lender may determing and
upon such assignmant, such assignee shall thereupon succred o all the rights, Interests, and optlons of Lender
hareln and Inthe Agreement, and Lender shail thereupon have ns further obligations or liabllitles theretnder.

15. Transfer of the Property or a Bensficial Inlerest in. Bririwer; Dua on Sale. If all or any part of the
Property or any Interest in [t Is sold or transferred (or if o beneficly Interest in Borrower s sold or transterrad and
Borrower is not & natural person) without Lender's prlor writtéir consznl, Lender may, at its oplion, require
immediate payment in {ull of all sums secured by this Securily Instrtimernl.. However, this opllon shall not be
exerclsed by Lender If axercise Is prohiblled by federal law as of the date ui Miis Security Instrument.

If Lender axerclsas thls option, Lendar shall give Barrower notlce of actalurallon. The notice shall provide a
period of not [ess than 30 davs from thae tlate the notica is delivered or mailed xitihin which Borrower must pay alt
sums secured by this Security Instrument, It Borrower falls to pay these sums pngr to the explration of this period,
Lender may Invoke any remedies permitted by thls Security Instrument or the Agroas ot withowt furthar notice or
demand on Borrowar.

16. Bomrower's Right to Relnstate. if Borrower maets cettaln canditions, Borrowaor shall Liave tha right to have
enforcermnent of 1this Security Instrumant discontlnued at any time prior to the entry of a judgrent enforcing this
Securtty Instrument. Those condltions are that Borrower: (a) pays Lender all sums which thenwruld be due under
this Security Instrument and the Agreement had nc acceleration agourred; (b} cures any de’aut of any other
covenants or agreements; (c} pays all expenses Incurred in enforcing this Security Instrument, Inciuting, but not
Imlted to, reasonable attorneys' fees; {d) lakes such aclion as Lender may reasonably require to w3sure that the
ltan of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums securad
by this Security Instrument shall continue unchanged; and {2) not use the provislon more fraquantly than once
gvery jiva years. Upon reinstatemant by Borrower, this Securlty Instrurnent anc the obligations secured hereby
shall remain fully effecilve as il no accelerallon had accurred. Hawever, 1his right to reinstate shall not apply in the
case of acceleralion under paragraph 15.

17. Hazardous Substances. Borrower shall not causa or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or In the Pronerty, Borrower shall not do, nor allow anyone elsg to do anything
affecting the Property that is in violation of any Environmental Law. The preceding twa sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are genarally
recognized to ba appropriate to normat resldential uses and to maintenance of the Propeny. ‘ o

Borrower Siai promptly give Lender written notice of any Invesligation, claim, demand, lawsult or other actlon by
ahy govemnmental or reguiatory agency or private parnty involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower Iearns, or Is notlfled by any governmental
or tegulatory authority, that any removal or sther remedlation af any Hazardous Substance affecting the Property Is
necassary, SBonower shall proinptly take ell necessary remedial actlons In accerdance with Environmental Law,

As used In this paragraph 17, "Hazardous Substances™ are those subslances deflned as toxic or hazardous
suhstancas by Environmental Law and the Isliowing substances: gasoline, kerosene, other flammable or toxic
pstrofeurn products, toxlc pesticldes and herblcldes, volatiie solvents, materlals containing asbastos or
formaldehyda, and radloactive materials. As used In this paragraph 17, *Environmental Law” means federal laws
and laws of tha jurlsdlction whete the Fropeity Is located thal relate 1o health, salety or environmental protection. .
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18. Prier Mcrigage, Borrower shall not b in default of any provision of any prior morigage.

19, Acceleration; Remedias, Lender shall give nollce to Borrower prior to acceleration following: (a)
Borrower's fraud or materlai- misrepresentation In connaction with thls Security Instriiment, the Agreement or the
Equity Credlt Lino evidenced by the Agreement; (b) Borrower's faflure to mast ths repayment torms of the
Anreement; or (¢} Borrowar's aclions or inactlons which adversely affact the Property or eny right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwlse). The
notice shalt speclly: (a) the default; (b} tha acllon required to cure thy default; (c) a date, not ieas than 30 days
fram the date tha notice Is glven o Borrower, by which the defauit must be cured; and (d) that fafiure to cura the
delault on or before the date speciflad In the notlce may result In accalaration of the sums securad by this Securlty
instrument, foreclosure by Judiclal proceading and sale of the Property. The notice shall further Inform Barrower
ol the right to relnstate after acceleratlon and the right to assent In tha foreclasure proceeding the nonaxistence of
a default or any other defanse of Barrower to acceleration and foreclosure, if the default Is not curad on or before
the date specified In the notice, Lender at its option may require immeadiate pavinant in ful) of all sums sacured by
this Securlty Instrumant without further demand and may foreclose thls Security Instrument by judiclal proceeding.
Lender shall be.entitied 1o collect all expenses Incurred In iegal proceadings pursulng the remedlas provided In
this paragrap’ 19 inciuding, but not limited to, reasonable atiorneys' faes and costs of title evidance,

20, Lender in Fogsession, Upon acceleratlon under Paragraph 12 or abandonment of the Proparty and at any
tima prior 1o the expuatlon of any perlod of redemption following judicial sale, Lendear (in person, by agant or by
judlclally appolnted-ecelver) shall be entitled to anter upon, teke possassion of, and manage the Property and to
colleet the rents of the?reoerty Including those past due, Any rents collected by Lender or the recelver shall be
opplled first to payment of the costs of management of the Property and collaction of rents, Including, but not
limited to, recelver's fees,‘proralums on recelver's bonds and reasonabls atterneys' fees, and then to the sums
secured by this Security Instroment.  Mothing herein contalned shall be construed as consiituting Lender a
mortgagea In possession In tne abrence of the taking of actual possassion of the Froperty by Lender pursuant to
this Paragraph 20. In the exercise of thu powers hereln granted Lender, no liabllity shall be asserted or enforced
against Lendar, all such Habillty belng/expressly walved and released by Borrower,

21. Release. Upon payment of all stms Lecured by this Securlty instrument, Lender shall release this Securlty
{nstrument,

22. Walver of Homestead. Borrower waluceall rlght of homestead exemptlon In the Propenty.

23. No Ofisets by Borrower, No offsel or s.2im that Borrower now has or may have In the future agalnst
Lender shal! relieve Borrower from paylng any amounts due under the Agreement or thls Security instrument or
from peiforming any other obllgations contalned therg!a.

24, Rlders to this Security instrument. if ane or mare riders are executed by Borrower and recorded togethor
with thls Securlty Instrument, the covenants and agreenien.s of each such rider shalt be Incorporated into and
shall amend and supplement the covenants and agreements ¢f this Securlty Instrument as I the rider(s) wera a
part of this Security Instrument.

BY SIGNING BELQOW, Borrower accepts and agrees to the terms and ccverants contalned in thls Securily
Instrument and in any tider(s) executad by Borrower and recarded with the Security Instrurmant,

RL(.HARD [ w(‘ms ~/ -Borrower
.«’

b _{IZE‘I ) - £t

= BETTY T TURCLE Borrower

0501

(Spaco Below This Uro Far Acknowlegmsnt)
Veronlecn Phodes, The First National Bank of Chicago,
One First National Plaza, Suite 0482, Chicago. Il. 60670

STATE OF ILLINOIS, ﬂ/@ﬁ County ss:
z&%@ p ﬂﬂﬂ@n , a Notary Public in and for said county and state, do herehy

cr_\mfy that RTCHARD L. TUGGLE AND BETTY .J, TUGGLE, HIS WIFE

2
A~

This Document Prepared By,

TN

personally known to me to be the same person{s) whose name(s) ls (are) SUWT to the foregoing Tnstrument,
4

appeared belore me this day In person, and acknowledged that slgned and
delivered the sald Instrument as !L free and voluntary act, for the uses and purposes thereln set forth.

Given under my hand and officia! seat, this ££2 day of f% - , 19_@‘{
My Commission explres: e f%‘?}'&s& ‘ ;ZC}LC?_ . D 4%}1

NOTARY PUBLIC STATE OF ILLINOIS
FRE3IC20.FD MY COMMISEION EXP. DEC. 1,190 Not&y Publle




