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Equity Credit Line Mortgage

THIS MORTGAGE (‘Socurlty Instrument”) Is given ' _Novembar 28 , 19,94 94 ‘I'ho morlqagor
is Roger B. Perx.z And Honnle L, Percy, Hls Witwu . - o
L (‘Bmmr)

This Security marumem hgmn ‘0 The First National Bank or Lhicago

whichlsa _National Bank ganlzad and exlsting under the laws of tho United btatas Of Ame'r'lcn
whose aMress is _ldne ‘First Naticnmal Plaza Chhicago fiiinois__606/0 ('Lender’) Borrower awas
Lender the maximum principal sum of __lwo _Hundvad ‘Thousand ind No/100

Dollars (U.S. $ __200,000.00 ), or the aggregate unpaid amount of all loans and any disbursemants mado
by Lender pursuant to that certain Eiquity Credit Line Agreemert of even date hereowith executed by Borrower
(Agreement”), whichever is less. The Agreement Is heraby incorporated In this Securlty instrument by relerence.
This dabt is evidanced by the Agreemont which Agreement provides for monthiy interest: paymants, with tha full
dabt, ¥ not pald sanier; due and payable on demand at any time after saven-years from the lssue Date (as defined
in the Agreemant). The Lender wilt pravide the Boerrower with a final payment notice at loast 90 days before the
final payment must be mads. The Agreement provides that loans may be mada fram time to iimé  during the Draw
Perlad (as demined In tha Agrearnait). The Draw Ferlod .nay be extended Ly Lenc 3. kn it snla discrailcn, butin no
event later (nan 20 years from the daie hereof. All future loans will have the same Nen priority as the original loan,
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Agrsement, Including
all principal, Interest, and other charges as provided for In the Agreement, and afl renewala, extenslons and
modtifications; {b) ¥ payment of &)l other sums, with interest, advanced under paragraph 8 of this Security
Instrument to protace Zae security of this Security Instrument; and (¢) the performance of Borrower's covenania
" and agreaments unde.*h.-Securlty instrumert and the Agraement and ali renswals, extensions and modifications
thereof, all of tha toregolny not to axcead twice the maximum principal sum stated above, For this purposo,
Borrower does heraby monguge, grant and convay to Lender the following described property locatad ln__‘;___

Cook County, Hllinzis:

The South 1DO Feet OF Loty 36. 37, 38 And 3% And 'l‘hr: Scmch 100 Feut
Of That Part Of Lot 40 Lyilng West Of The Weat Llne Of Sheridan Road
In Block [n lake Shore Subdivisiaon OFf Loty 24, 25 And 26 In Plne
Grove, Tn Sectinn 21, Townahip 4% North, Range 14 Tast OF The Thlrd
Principal Meridian, In Cook County. . Tllinois,

38_33083338 ,urqrzu)m#xgogg‘ _ | SHOZONLZ

T3 S46/1%/T0 GESD NUNL 000084
DHIQHOSY 10-1430

Permanent Tax Number: 14-21-310-055-10173
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which has the address of 2300 N, [Lnke Shove Drive, Unit #L4A Chicngo
Winols 69657 Propuriy Addreas”): ‘

TOGETHER WITH all tha improvements now ar hareaftor orectad on the praperty, and alf easaments, iiphts,
appurtanances, rents, royalties, mingral, oll and gas rights and proffits, clalms or demanda with respact to
insuranca, any and all awards made for the 13king by eminent. domaln, water righis and ~iock and all fictures now
or horaatter a part of the property. All replacements and addiions shall alsc be co ered by this Stacurfly
Instrument. All of the foregoing is referrad to In this Sacurity instrument as the 'Propeny

BORROWER COVENANTS that Borrower s lawfully seised of the wstate heraby conveyed £ has the right to
mortgage, grant and convay the Property and that the Propaerty Is unencumbered, except tov-».«cimbrances of

. record. Bonower wanants and will defend generally the title to the Property against all cialms. wnd demands,

sublect to any encumbranceas of record. There Is a prior montgage trom Borrowerto _Chicago Title & Trust
dated _Q6/Q5/24 __ ancl recorded ag documonl number..&?.li.d.ﬁ.’i._..._

COVENANTS, Borrower and Lander covenant and agree as follows:
1. Paymant of Princlpal and Interest. Borrower shall promptly pay when due the princlpal of and .'n!emst en

the dabt evidenced by the Agreement.
. Appiication o1 Faymems, rfh paymants 'acawed vy Larder shall ba appliod fwst to lntoreat then to olhar

charges, and then to principal.
2, Charges; Llens, Borrower shall pay all taxes, assessments, charges, ﬁnes. and lmposltlons attrtbutablo to

the Prepenty, and leasehold payments or ground rents, if any. Upon Lender's requast, Borrower shall promptly
furnish 1o Lender all nolices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
Borrower shall pay, or causa to be pald, when due and payable all taxes, assessmartis, watler charges, sewer
charges, llcense {ses and other charges ngalnst or In connection with the Property and shall, upon request,
promplly fumish to Lender duplicate receipts. Borrower may, in good fskh and with due diligence, contess the
valldity or amount of any such taxes or assessmaents, provided that (a) Berrower shall notily Lender in writing of the
intention of Borrower 10 cortest the same belore any tax or assessment has been incresased by any intarest,
penalties or costs, (b) Borrower shall first make ali contested payments, under protest if Borrower deslres, unless
such contest shall suspend the collaction thereof, (c} neither tha Proparty nor any part thereof or interest thersin are
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at any time In any danger of baeing sold, forfelted, tost o interferad with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazsrd Insurance. Borrowar shall keep the knprovements now sxisting or hereafier erected on the
Property insured against ioss by fire, hazards included within the term “extended coverage® and any other
hazards, Including floods or flooding, for which Lender requires Insurance. This insurance shall be malntained In
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Bocrrower subject to Lender's approval which shall not be unreasonably withheld, If Borrower falls to
malntain coverage described above, Lender may, at Lender's option, obtaln coverage to protect Lender's rights In
the Property in accordance whh Paragraph 6,

All insuranca policies and renewals shall ba acceptable to Lender and shall include a standard moitgage clause.
Lender shall hava the rght to hoid the policiea angd renswals. i Lender reqi'res, Borrower shall promptly give to
Lender all recelpts of pakd premiums and renewal hotices. In the event of loss, Borrower shall give prempt notics
to the Insurance carrier and Lender, Lender may make proof of loss K not made promptly by Borrower,

Unless Landar and Botrower otherwise agree in writ'ing, insurance procends shall be 2ppiled ta restoration or
1apair of the »reparty darr -yed, if thu resicrulon o fopal 6 Cohomic iy [Gasitic, bamder’s reclilly & nol
lessened anu bBoirower Is not In delault under tnis Security Instrument or the Agrecment. |f the restoration or repalir
Is not economiculy feasibla of Lendar's security would be lessened, the Insurance procesds shall be applled to
the sums securex: by this Security Instrument, whether or not than due, with any excess paid to Borrower. |f
Borrower abandons «ne Property, or doss not answer within 30 days a notice from Lender that the insurance
carrier has oNfered fu” “eltle a claim, then Lender may collect the !nsurance proceeds. Lender may use the
proceeds to repair or rectur the Property or ta pay sums secured by this Security Instrument, whether or not then
dua. Tha 30-day period wdl anin when the notice Is given.

if under paragraph 19 the Property I8 acquired by Lender, Borrower's right to any lnsurance policles and
procesds resulting from damage t~ tha Property prior to the acquishtinn shall pass to Lender to the extent of the
sums saecured by this Securlty Iniinzmant immediately prior to the acquishtion.

5. Preservation and Maintenar.ca of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change 1e Froperty, aliow the Property to deteriorate, or commit waste., Borrower
shall be in default f any farfelture action or nroceeding, whether civll ar criminal, Is begun that in Lender's good
falth Judgment cauld result in forfelture ¢: the property or otherwise materially impair the llen created by this
Security Instrument or Lender's security imergst. Pomrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the actlon or proceeing to be dismissed with a ruling that, in Lender's good fath
determination, precludes forfelturs of the Borrowei's In?zrast in the Property or othar material impalrmant of the llen
craated by this Security Instrumem or Lender's sec urity interest. Borrower shall also be in default § Borrowar,
during the loan applicalion procaess, gave materally izlsz o1 Inaccurate information or statements to Lender (or
talled to provide Lender with any material Infarmation) In._rarinection with the toans evidenced by the Agresment.

If this Security lnstrurnent is on a leasehold, Borrower Ghwit.comply with the provisions of the lease, and H .|

Borrowar acquiras fee title to the Property, the leasghold and ‘es itla shall not merge unless Lander agroos to the
marger in writihg,

6. Protection of Lender't Rights in the Property. It Barrowar 24a to perform the covenants and agreements
contained in this Securlty instrumant, or there is a legal proceeding ihsi inay significantly affect Lender's rights In
the Property (such as a proceeding in bankruptcy, probate, for condennaiirn or to enforce laws or regutations),
then Lender may do and pay for whatever I8 necessary to pratect tha vaws ct the Property and Lender's rights in
the Property. Laender's actions may include paying any sums secured (W a.llen which bhas priorty over this
Cacurliy Instrument, appearing In coun, paylng reasonable attorneys’ fees, a:d Zntering on the Property to make
rapalrs.  Although Lender may take action under this paragraph, Lender does nut havato duo so.

Any amounts disbursed by Lender under this paragraph shall become additional subl of Borrower secured by
this Security Instrumant. Unless Bomower and Lender agree to other terms of paymiont, *iase amounts shall bear
Interest from the date of dishursement at the Agreement rate and shall be payable, with Inte ast, upon notlee from
\.ender to Borrovier requesting payment.

7. Inspection. Lender or s agent may make reasonable entries upon and Inspections of..n~ Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause fur ¢hi Inspection,

¢, Condemnation. The proceeds of any award or claim for damages, direct or cansequediirs, in connection
with any condemnaticn or other taking of any part of the Property, or for conveyancs In lisu of candemnation, are
heraby assignec and shall be pald to tendaer.

In the event of a 'otsl 1aking of the Property, the proceeds shall be applied 1o the sums sacured by this Security
Instrument, whether or not than due, with any excess pald to Borrawer, In s svent of a partial taking of the
Propenty, unleas Borrower and Lender otherwisa agrea In writing, the sums secured by this Security Instrumant
shall be reducad by the amount of the proceeds multipiled by the following traction: {a) the total amount of the
citms serirad immadiately hafnre tha takinn, divided hy (b tha falr markat vatue of the Praperty mmediately
betfere the taking. Any balance shall be paid to Borrower.

If the Property is abandcned by Botrrower, or if, afier notice by Lender to Borrower that the condemnor uﬂers to
make an award or settle a claim for damages, Borrowaer falis to respond to Lender within 30 days after tha date the
notice is given, Lender iz authorized to collect and apply the proceeds, at its optlon, elther ta restoration or repair
of the Propenty or to the sums securad by this Securlty Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modification of amonization of the sums secured by this Securlty Instrument granted by Lender to any successcr in
interest of the Borrower shall not operate to reteasa the liabliity of the original Borrower or Borrower's successors in
Interest. Lander shall not be required to commencs proceedings against any successor in Interest or refuse to
extand time for payment of otherwise modify emorilzation of the sums securad by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrowae's successors in interest. A walver In one of
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
therect, shall apply to the particular instance or instances and at the particuiar time or imes only, and no such
FRL20020.3F D w2
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walver shail be deemed a continuing walver but aff of the 1lerms, covenants, conditions and other provisions of this |
Security Instrument and of the Agresmsrt shall survive and continue to remain In fult force and sffsct. No walver
shall be asserted against Lender uniass In writing ‘signed by Lendar, : ’ oo B

© 10, Successors and Assigns Bound; Joint and Several Liablity; Co-sighers.  The covenants and
agreements of this Sacurity instrument shall bind and baneflt the succassors ard assigns of Lender and Borrower,
subject 10 the provisions of paragraph 15, If there is more than one party as Borrower, each of Borrowar's
covenants and agreemunts shall be joint and several. Any Borrowar wha co-signs this Securlty Instrument but
doss not exacute the Agreemant: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Inarest in the Property under the terms of this Securfty Instrumant; (b) Is not personally obligatad
to pay the sums sacurad by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extand, modify, forbear or make any accommodations’ with regard to the terms of this Securlty Instrument
or the Agreement without that Borrowet’s conaent. : S o o

11. Loan Charges. # the loan secured by this Security Instrument is sulyjoct to & law which sels maximum loan
charges, and that 15w 13 finally Intarprated 80 thal the i itarest or other lcar- chargss collectad or.to be cellected In
connection it the loan exceed the parmitted fimlts, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitiad IImi; and (b} any sums alrendy collected from Borrower
which excead.d rermitted (imks wili be refunded to Borrower. Lender may choose to make this refund by
reducing the priac) »} owed under the Agreament or by making a direct payment to Borrower. If a refund recuces
principal, the redvticn will be treatey) as a partia! prepaymem without any prepayment charge undar the
Agroeement. ‘

12. Notices. Any nuidre i Bommower provided for in this Security Iinstrument shall be given by dellvering i or by
mailing % by first class ma’ U less appiicable iaw requires use of another methed. The notice shall be directed to
the Propenty Address or anv Ziner addross Borrower daslgnates by notice 1o Lender. Any notice to Lender shall be
given by first class mall to Lendar’s adldrass stated hareln of any other addrass Lendspr designates by nolice 1o
Borrower. Any notice provided tor'ir this Securiry Instrument shali be deemed to have leen given to Borrower or
Lender when given as provided in this proagrapt.

13, Governing Law; Severabllity.. Thiu Security Instrument shall be governed by federal law and the law of
linols. in the event that any provislui or clause of this Securlty Instrument or the Agreamant conflcts whh
applicable law, such confiict shail not affa~® riher provisions of this Security instrument or tho Agraement which
can be given effect whhout tho confilcting pravisizn, To this and the provisions of this Securlty Instrument and the
Agreemant are declared to be:severabln, ‘ ‘

14, Assignmoamt by Lender. Lenduar may assign 2/ c: any portion of ks imerest hereunder and its rights granted
herein and In the Agreement to any parson, trust, fir ancial institutlon or corporation as Lender may determine and
upon such assignmant, such assignee shall thereupon suiceed to all the rights, interests, and options of Lendor
herein and Inthe Agreement, and Lencier shall thereupotinuve no lurther obligations or (labilitles thereunder.

15. Transter of the Property or & Beneficial [nteresi.in Zorrower; Due on Sale. )f all or any pan of the
Proparty or any inferest In it Is sold or transfarred (or ¥ a bans’icial irterest In Berovrer Iz sold r transferred and
Borrower Is not a natural person) without Lencar's prior wriden _consent, Lender may, at its optlon, require
immediate payment In full of ai sums vecured by this Securtyy mstrument, However, this option shall not be
exercised by Lender if exercise is prohiblted by federal law as of the dite o this Securlty Instrument.

M Lender exercises this option, Lender shail give Barrowar notlce of receloration. The notice shall provide e
period of not less than 30 davs trom 1he date tha notice Is delivered or mghact within which Borrower must pay all
sums secured by this Securlty Instrumant. M Borrower falis to pay these suins paur to the explration of this period,
Lender may Invoke any remedies permitted by thia Sectirity Instrument or the A 7eemem whthaut further notlce or
demand on Borrowar, . o

16. Borrower's Right to Reinstate. il Borrower mests certaln conditions, Borrewor shall have the right to have
entorcement of this Security Instrument discontinued at any time prior 10 1he eniry of a Judgment enforcing this
Security Instrument. Those conditions are that Borrowar: {a) pays Lender all sums which trer would be due under
this Securlty Instrument and the Agreement had no acceleration occurrad; (B) cures ary unfatit of any ather
covenants or agreements; (c) pays ail expensas incurred I anforcing this Socurlty Instrumer.c.ineluding, but not .
limited to, reasonable attorneys' fees: (d) takes such action as Lendsr may reasonably require 1o 2ssurp that the
llen of this Securlty Instrumant, Lendar's rights in the Property and Borrower's obligation to pay tie sums secured -
by this Security instrument shall continue unchanged; and () nat use the provision more frequently than once
every five years, Upon relnstaternent by Borrower, thls Securlty Instrument and the obligations secured hetoby
shall remaln jully effective as f no acceleration had occurred. However, this right to reinatate shali not apply In the
case of accelaration under paragraph 15. ‘ .o

17. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, starage, or release
of any Hazardotis Substances on or In the Pronarty. Barrowsr shall net do, nor allev anyona ehse to do anything
affecting the Property that is In viclation of any Environmental Law. The praceding two sentences shalt not apply to
the presence, use or storage on the Property of small quantiies of Hazardous Substances that are generaily
recognized to be appropriate to normal residential uses and to maintanance ot the Property. - L

Borrower shall prompily give Landar writtan notice of any Investigation, ¢Jatm, demand, iawsult or othar action by
any governmeonizl or reguiatory agency or private party involving the Preperty and any Hazardous Substance ot
Environmantal Law of which Borrownr has actual knowledgoe. if Borrower teams, or is notifléd by any govermnmantal
or regulatory authority, that any remaval or othe: remediation of any Hazardous Substance affecting the Praoperty ls
necessary, Borrower shall promptly take al' nesossary remecdial actions in accordance with Enviranmental Law.

As used in this paragraph 17, “Hazardous fiubstances® are those substances defined as toxic or hazardous
substances by Environmentat Law and the fol:owing substances: gasoline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, malerlals tontaining asbestos or
formaldehyde, and radloactive matorials. As used in this paragraph 17, "Environmantal Law* means federal laws
and laws of the Jurisdiction whare the Property is located -éhat relate 10 bealth, satety or environmentat protection.
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18. Pricr Mortgage. Bomowsr shall not be in default of any provision of any prior morigage.

19. Accelerstion; Remediss. Lendsr shall give natics 1o Bormower prior to accolemtion following. (8}
Borrower's lraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Cradit Line evidenced by the Apreement; (b) Borrowers fallure to meet the repayment terms of the
Agreemaent; or {c) Borrower's actions or Inactiona which advetsely affect the Property or any right Lender has in
the Froperty {but not pror o accelaration under Paragraph 15 unless appiicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the dafault; (c) a date, not iess than 30 days
from the date the notice is ()'ven to Borrowar, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notlca may result In acceieration of the suma secured by this Security
Instrument, foreclosure by judicial proceeding and sala of the Property. The notice shall further inform Borrower
of the right ta reinstate after acceleration and the right to assert In tha foraciosure proceeding tne nonexistence of
a default or any other dsfense of Borrower to acceleration and foreciostre. f the default is not cured on or bafore
the date speacified in the notice, Lend«ar at its option may require immediate payment In full of all sums secured by
tis Security instrumant without furth or demand and.mav J worless (s facudt Ipatiimn v Sy iin'el nrogssding,
Lender shall be ‘autled to crilact all axpenses incurred .n iegal procesdings pursuing the remedies provided In
this paragraph 19, oziuding, but not fimled to, reasonable ettomeys’ fees and costs of title evikiencs.

20, Lender in Paszassion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expire'ien of any period of redemption following judiclal sale, Lender {in person, by agem or by
judicially appolnted rerslv.r) shell be entitled to enter upan, take possession of, and manage the Froperty &nd to
colisct the ronts of the Froporty including those past due. Any rents collecied by Lender or the receiver shall be
applled first to payment oithe rosts of managemeant of the Property and collection of rants, inctuding, but not
limited to, racelver’s fues, pre/niums on racelver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Securlty Instn:7ient. Nothing hereln contained shall be construed as constituting Lender a
morngapee in possassion in tha absracs of the taking of actual possession of the Property by Lerder pursuant to
this Paragraph 20. in tha axercise «fips pcwers hereln granted Lendet, no llabllity shall be assaened or enforced
against Lendar, all such liabliity baing express'y walved and released by Borrower,

21. Releaso. Upan payment of ail sun s secured by this Security Instrument, Lender shall release this Securlty
instrument,

22. Waiver of Homestesd. Borrower walvcs Zii right of homastead axempiion in the Property.

23. No Offsets by Borrower. No offset or Jd=ir: that Borrower now has or may have In the future agalnst
Lender shall relleve Borrowser from paying any amcunis due undsr the Agreamamnt or this Security instrument or
fiom performing any other obligations contained therein

24. Riders to this Securlty Instrument. If one or mcra fiders are executed by Borrower and racorded togethar
with this Sscurlty Instrument, the covenants and apreements ot each such rder shall be Incorporated InMo and
shall amend and supplemant the covenanis and agreemenis of this Securty Instrument as ¥ the rider(s) were a
part of this Sacurity instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the %« » ¥t covenaris santained In this Securlty
Insmy! and inan er{s) axecuted by Borrower and recrucis:t a0 iy Securlt, Thateument,

,.

Rdper{B. Pe rry

é Srinae 1 P -JL\TL;..LIZ

Boaonie L, Pevry

. [Space Below This Lina For Acknowlsgmaent)

This Document Preparod By:

STATE OF ILLINGIS, i a Pm!l‘ Culniy 55:
1, : 2 » , & Notary Public In and for said county and state, do hereby
certhy that Y

personally known to me io be the same person(s) whose name(s) is (ara) subscribed to the foregoing lnstrumant:
appeared before me this day in person, and acknowledged that iﬁqﬂ signed and
deiivered the said Instrument as_}nn_:__ free and voluntary act, for the uses purposes therain set forth.

~Given under my hand and officlal seal, this __'Zg_day of ,,_nguhr_ 1934 .
My Commisslon explres: . Z 27 %

[y
FNB3 102004 g COETIOAY qr\. " ""? -4 Notary Putiic
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THIS CONDOMINIUM RIDER Ia made thls 28TH day of NOVEMBER v 19 94 , andl Io Incorporated into and shall be
deemed to amend and supplement that certain Mongage (the 'Security Instrument®) dated of even date herowith, given by the
undersigned (the *Morta235i" to secura Mortpagor's obligations under ihat certain Equity Credit Line Agresment, dated of even date
herewith, batvun Mortgagor and ___The First National Bank of cago
{the "Lender”) and covering the property described in the Security Instrument and located at

1A CHICAGO, IL  6QA57 {the "Property”).

The Property includse a unit in, together with an undivided interest In the common alemants of, a condominlum project known as

3300 LAKE SHORE DRIVE {the *Condlominium Project’).
It the owners association or ather entity which acts for the Condominium Projsct {the "Association®) holda title to praperty for the benefit

or use of its members or shareholders, the Property also Includes Mortgagor's interest In the Assoctation, in the uses, proceeds and
bensfits of Morgagor's Interest.

CONDOMINIUM COVENANTS. In addflion 1o the covenams and agreements made In the Securlty Inatrumant, Mortgagar and Lender
{urthar cavanant and agrae 75, followa:

A. Assessments. Mortgagor siia!l romptly pay, when due, all assessments imposed by the Asaociation pursuant to the provisions of
the Deciaration, by-laws, cods of veguistions and any other equivalant documerits {the *Constituent Dacuments®) of the Condominium
Profect,

8. Hazard insurance, So long as the Associatori raintaing, with @ generally accapted Inaurance carrler, a *master®, *blankat®, or simllar
such policy on the Condominium Project, which <uiisy provides Insurance coverage against firs, hazards Included within the term
“extended coverage®, and such other hazards as Lunder may require, and in such ameunts and for such periods as Lender may requirs,
the Mortgagor's obligation under the Security instrimiant ta maintain hazard insuranca coverage on the Propeny is deamed satisfied,
Mortgagor shall give Lender prompt notice of any lupse i suck hazard insurance coverage.

In the event o a distribution of hazard Insurance proceeds in au ¢! restoration or repair following a loss to the Property, whether to
the unit or to common elements, any auch proceeds payable tu hiongagor are hersby assigned anc shail be pald to Lander for
application to the sums securad by the Security Insirument, with the excras, !f any, pald to Montgager.

C. Lendor's Prior Cansent. Mortgagor shall not, except after notice to Lenuer and with Lender's prior written consent, padtition or
subdivide the Property or consent to:

(i} the abandonmant or termination of the Condominium Project, except for abandonmeat-i termination provided by law In the case of
substantiai destruction by fire or other casualty or In the case of ataking by condemnation ‘or smirient domain;

(i} any materlal amendment to tha Constituant Documents, Including, but not limited to, any amsindmert which would change the
percentage intarests of the unit ownesa In the Condominium Project; or

{ili) the effectuation of any dacision by the Association to terminate professional management and assums call-management of the
Condominium Project.

D. Easaments. Mongagor alsa heraby grants to the Lender, its successors and assigns, as rights and easements appurienant to the
Property, tha rights and easements for the benefit of sald Property set forth in the Conatituent Documents,

The Security Instrument is subject to all rights, enisements, covenants, conditicns, restrictions and roservations contained in the
Censtituent Documants the same as though the provisions of the Constituent Documants wers recited and stipulated at length herein,

E. Remedies. If Morigagor breaches Mortgagor's cavenants and agreements heraunder, Including the covenant to pay when ue
condominium assessments, then Lender may invoke any remedies provided under the Security instrument.
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IN WITNESS WHEREOF, Mongagor has exacuted this Condominlum Rjdar. /é p
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