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State of lllinois MORTG AGE r 131 7836668-703

THIS MORTGAGE ("Sccurity iteument”) is iven on  JANUARY STH, 1995 . The Montgagor is

EZNA CLINT COLEWAN AMD JESS[E M. COLF*:*N , NIE WIFE

("Bommower”). This Security Instrument is given i OEPENOABLE MORTGAGE, INC.

which is organized and existing under the laws ol THE STATE OF 1N 1ANA , and whose

address is 1400 TORRENCE AVENUE, SULTE #211
CALUMET CITY, ILLINOIS 80409 Lender"). Borrower uwes Lender the principal sum of

X
X
3
§
!

EIGHTY NINE THOUSAND SIX HUNDRED ANO NO/100 Potlars (US. § 89,600.00 3
ZE  This debt is cvidenced by Borrower's note dated the same date as this Sccarity [isirument ("Note”), which provides for monthly
& payments, with the full debt, if not paid carlice, due and payable on FEBRUARY Y51, 2025 . This Sccurily
g Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, witi-inierest, and all renewals, extensions and
= modifications; (b) the payment of all other sums, with interest, advanced under paragraph 64c proect the security of this Security
3’ Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccurity Instrument and the Note. For

this purpese, Barrower docs hereby mongage, grant and convey o Lender the following dewnied property localed in
CO0K County, Hllinois;

F'y
LOT 40 N BLOCK 8 IN CALUMET CITY SUBDIVISION, BEING A SUBBIVISION OF THE SOUTHEAS! 1/4 OF THE NORTHE/ST 1/4 OF SECTION é.
TOMNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIES,

PTIN: 29-12-225-002 VvOL: 20%

which has the address of 375 HOXIE AVENUE CALUMET EITY |Sreen, Ciry),
WWinois 80409 {Zip Code)("Property Address”),
FHA lllinols Mortgage - 492
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TOGETHER WITH all the improvemenis now or hercafter erected on the property, and all easements, rights, appuricnances,
rents, royaltics, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security nstrument. All of the foregoing is referred @ in
this Security Instrument as the **Propenty.””’

BORROWER COVENANTS that Borrower is Jawfully scised uf the estaie herchy conveyed and has the right w mortgage,
grant and canvey the Property and thar the Property is uncncumbered, cxeept for encumbrances of recard. Borrawer warrants and
will defend generally e ttle w0 the Property against all claims and demands, subject to any encutmnbrances of record.

1. Puyment of Principal, Interest and Late Charge. Borrower shall pay when duc the prncipal of, and interest on, the
debt evidenced by the Nowe and late charges duc under the Nowe.

2. Monthly Payments of Taxes, Insursance and Other Charges. Borrower shall include in cach monthly paymeni,
wgether with the priacinal and interest as set forth in the Note and any late charges, an installment of any (a) taxcs and special
avsessments bevied or 1o 2« levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums
for insurance required by paagraph 4.

Each monthly msuliment i items (a), (b), and (c¢) shall equa! one-twellth of the annual amounts, as reasonably estumated
by Lender, plus an amount sufficiant o maintain an additiena) balance of not maere than one-sixth of the estimuted amounts, The
full annua! amount for cach item shill pe-accumulated by Lendee within a period ending one manth before an wem would become
delinguent, Lender shall hold the amaounts sollected in trust to pay slems (a), (h), and (¢} hefore they become delinguent.,

If at any tme the wial of the payments heb! by Lender for ilems (4), (b), and (¢), together with the Tuture monthly payments
for such items payable w Lender prior w the due.dzics of sach items, exceeds by more than onc-sixth the estimated amount of
paymenis required 10 pay such items when due, and 0% payments on the Noe arc current, then Lender shall cither refund the
exeess over one-sixth of the estimated payments or ceeart the excess over one-sixth of the csumated payments to subsequent
payments by Burrower, at the option of Borrower. I the total «f the payments made by Burrower for item (), (b), or (c) is
insufficiens 1 pay the item when duc, then Borrower shall pay: & Lender any amount necessary 1 muke up the deficiency on or
beforc the date the itcm becomes due.

As used in this Security Instrument, “Sceretary” means the Secroar, of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance promium to the Sccretary (or any year in which such
premium would have been required if the Lender suli held the Security fustrument, cach monthly paymeni shall also include
cither: (i) an installmeat of the annual morigage insurance premivm o be paid by Cender W the Secretary, or (i) o monthly charge
instead of a mortgage insurance premium if this Security Instrument is hekd by the Sacretary. Each monthly installment of the
morigage insurance premium shall be in an amount sufficient o accumulate the full s ‘mongage insurance premium with
Lender onc month prior w the dale the full annual mortgage insurance premium is duc 10 te Sceretary, or if this Security
Instrument is held by the Secretary, cach monthly charge shall be in an amount equal o onc.vclfth of one-half percent of the
outstanding principal balance due on the Note,

If Borrower ienders 1o Lender the full payment of all sums seeured hy this Sceurity [nstrument, Borawer’s account shaii be
creditcd with the balance remaining for all insiallments for ivems (a), (b), and (¢) and any morigage insurance promium instaliment
that Lender has not become obligated 10 pay 1 the Secrctary, and Lender shall promptly refund any excess funas ¢ Barrower.
Immediaiely prior W a foreclosure sale of the Property or its acquisition by Lender, Borr:,cr's account shall be credited with any
balance remaining for all instaliments for ifems (a), (b}, and (¢}

3. Application of Puyments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, (o the morigage insurance premium W be pad by Leader 12 the Secrciary or 1 the monthly charge by the Sccretary
instcad of the monthly morgage insurance premium;

Second, W any laxes, speciad assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiutms, as reguired:

Third, 1o interest due under the Notc;

Fourth, 10 amortization of the principal of the Note,

Fifuh, w0 Iate charges due under the Note.
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4, Fire, Flood and Other Hazard Insurance,  Borrower shall insure all improvements on the Property, whether now in
existence or suhsequently crected, against any hazards, casualues, and contingencies, including fire, for which Lender requires
insurance. This insurgnce shall be taintined i te amounts sl for the periods that Lender requires. Borrower shall also insure
all impravements op thie Property, whether now in existence or subsequently erccted, ugminst loss by floody o the extent required
by the Secretary. All nsurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender amd shall include loss payable clauses in tavor of, and in a form acceptahle o, Lender.

In the evemt of loss, Borrower shall give Lender immediate notice by mail. Lerder may make proof of loss if nol made
prompily by Burrower. Each insurance compiny concerned is hereby authorized ard directed to make paymenl for such foss
dircctly 10 Lender, instcad of o Borrower wd to Lender jontly. All or any part of the insurance procecds may be apphied by
Lender, at its option, either (ap 0 the reduction of the indebtedness ander the Note and this Security Instrument, lirst o any
delinguent amounts applied in the order in paragraph 3, and then o prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the due date of the monthly
payments which 27¢ referred o in paragraph 2, or change the amounl of such psyments. Any excess insurance proceeds over an
amount requircd  pa; all outstanding indchicdncss undee the Note and this Security [nserument shall be paid 1o the entity legally

cntitled thereto,

In the event of foreclosurs of this Sccurity Insirumeny or other tanster of title w the Property that extinguishes dic
indebiedness, aff right, utle and interest of Borrawer in and o insurance policics in furce shall pasy w the purchaser.

5. Occupancy, Preservation, Mainienance snd Protection of the Property; Borrower's Loan Application; Leasehulds,
Burrower shall occupy. establish, and use e Pronerty as Borrower's principal residence within sixty days afier the execution of
this Security Iustrument and shall cominue 1o o cupyy the Property as Rorrower's principal residence for at least one year after the
daic of occupancy, aeless the Scererary deterivies this requirement will cause undue hardship for Borrawer, ar unlesy
extenuating circumstances cxist which arc beyona Bormower's congol. Borrower shall notify Lender of any extenualing
circumstances. Borrower shall not commit waste or desu~-Jamage or substantially change the Praperty or allow the Properly 10
deteriorate, reasonable wear and tear excepted. Lemder may iny;a the Property if the Property is vacant or abandoned or the loan
is in defauh. Lender may ke reasonable action W protect and breserve such vacant or abandaned Property. Borrower shall also
be in default if Borower, during the loan application process, gave materially false or inaccurate information or stiemicnls 1o
Lender (or faiked w provide Lender with any material information) i sornection with the loan evidenced by the Note, including,
but not fimited w, representations conceming Borrower's accupancy of /& Property as a principal residence, 1 this Security
Instrument is on a lcaschold, Borruwer shall comply with the provisions of-the lease. I Borrower acquires fee tide. o the
Property, the leaschold and fee title shall not be merged unless Lender agrees i the merger in writing.

6. Charpes to Borrower and Protection of Lender's Rights in the Property . Barrower shall pay all governmenta or
municipal charges, fines and impositons that arc aot included in paragraph 2. Borroveer shall pay these obligations on time
directly w the entity which is owed the payment. If failure 1o pay would adverscly affect Linder’s interest in the Property, upon
Lender's request Barrower shall prompuly fumish t Lender receipts evidencing these payments.

If Borrower fails w0 make these payments or the payments required by paragraph 2, or fails to pitzam.any other cavenants
and agreemenis contained in this Secusity Instrument, or there is a legal proceeding thal may sighificanuy-affect Lender’s rights in
the Property (such as a proceeding in hankrupicy, for condemnation or w enforce laws or regulations), thei Leader may do ahd
pay whatever is necessary 1o proteet the value of the Propenty and Lender’s rights in the Property, mcluding tayment of taxes,

hazard insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and he secured by this
Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the option of Londer,

shall be immediatcly duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any parnt of the Property, or lor conveyance in place of condemnation, are hereby assigned and
shall be paid o Lender o the extent of the fuil amount of the indebiedness thal remains unpaid under the Note and this Security
tnstrument. Lender shall apply such proceeds o the reduction of the indebledness under the Nole and this Securily [nstrument,
first w0 any delinquent amounis applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the procecds to the principal shall not extend or postpone the due daic of the monthly payments, which are referred o in
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paragraph 2, or change the amount of such paymenis. Any cacess procecds over an amount required o pay all outsunding
incdehtedness under the Nute and this Security [nstrument shall be paid 1 the entity legally entitled therelo.

8. Fees. Lender may colicet fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limised by regulations issued by the Sccretary in the case of payment defaulls,
require immediale payment in fuil of all sums secused by this Sccurity Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthiy payment required by this Securily Instrument prior 1o of
on the due date of the next monthly payment, or
(ii) Borrower defaults hy failing, for a peeiod of thirty days, 1o perform any other obligations contained in this
Security Instrument,

(b} Sule Withozt Credit Approval.  Lender shall, if permitted by applicuble law and with the prior approval of the
Secretary, reguize smmediate payment in full of all sums sccured by this Security Instrument if:
(i) All or part ¢f e Property, or a beneficial intcrest in a rust owning all or pant of the Propenty, is sold or otherwise
transferred (other (et by devise or descent) by the Borrower, and
(i) The Propeny is rioL Secupied by the purchaser or granice as his or her principal residence, or the purchaser or
granice docs so occupy tie-Property but his or her credit has not been approved in accordance with the requircments
of the Secretary.

(c) No Waiver. [f circumstances ocew tha) would permit Lender w require immediate payment in full, but Lender docs
not require Such payments, Lender does il wdive its rights with respect to suhsequcni events.

(d) Regulations of HUD Secretary. |n many Ciorumstances regulations issued by the Scerctary will limit Lender’s
rights in the case of payment defaulls W require impzctiate payment in full and foreclose if not paid. “This Security
[nstrument does not authorize aceeleration or foreclosure i oot permitied by regulations of the Sccretary.

(e} Mortgage Not Insured. Borrower agrees that should 1as Security Instrument and the Note securcd thereby not be
cligible for insurance under the National Housing Act within 64 duys frem the daie hereof, Lender may, ol its aplion and
notwithstanding anything in paragraph 9, require immediate payrient in full of all sums sccurcd by this Securily
Instrument. A writien statement of any authorized agent of the Sccrews=y-dated subsequent to 60 days from the dawe
hereof, declining 10 insure this Security Instrument and the Note securetd thereby, shall be deemed canclusive proof of
such incligibility. Notwithstanding the foreguing, this option may not be exirzised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a mongage insurance premiuiv s Xie Secretary.

10. Reinstatement. Borrower has a right I be reinstated if Leuder has required immediate payment in full because of
Borrower's failure o pay an amount due under the Note or this Sccurity Instrument. This right sppites even after foreclosure
proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a lump sum v azsounts required W bring
Borrower's account current including, 0 the extent they are obligations of Borrower under this Security ipstrument, foreclosure
costs and reasonable and customary atomeys' fees and expenses properly associated with the foreclostre 'proceeding, Upon
reinstaiement by Borrower, this Security Instrument and the obligations that it sccures shall remain in cffect as i€ Lender had not
required immediste payment in full. However, Lender is not required (o permit reinstatement ift (i) Lender has sceepled, o
reinstatement alter the commencement of fureclosure procecdings within two years immediately preceding the commencement nl"::?-
a current foreclosure proceeding, (i) reinstaiement will preclude foreclosure on different grounds in the fulure, or (i) =
reinstatement will adversely alfect the priority of the lien created by this Securily Instrument. ~

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or mixlification
of amonization of the sums secured by this Securily Instrument granted by Lender t any successor in interest of Borrower shall
not operaie o relcase the liabikty of the original Borrower ur Borrower’s successar in inlerest. Lender shatl not be reuired w0
commence proceedings against any successor in interest or refuse o exiend time for payment o otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Botrowcer's successars
in intesest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.

o
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12. Successors and Assigns Bound; Joint and Several Lunbillly; Co-Signers, The covenunts and  agreements ol this
Sccurity Instrument shall bind and benefit the successors and ussigns of Lender and Borrower, subject W the provisions of
pasagraph 9.b. Borrower's covenams und agrecments shall be joint amd scverul, Any Borrower whi co-signs this Sceunty
Instrument but docs not execule the Note: (8) is co-signing this Security Instrument only  mortgage, grant and convey thut
Borrower's interest in the Property under the torms of this Sccurity Instruraent; (b) is not personally obligaied w pay the sums
secured by this Security Instrament; and (¢ agrees that Lender and any other Borrower may agree (0 euend, mddify, fForbear or
makc any accommodations with regard to the terms of this Security Instrument or the Nole withoul that Borrower’s consent,

13. Notices. Any notce to Borrower provided Tor in this Security Instrument shall be given by delivering it or by masing if
by Tirst class mail unless applicable law reguires use of another methd. The notice shall be dirccted 10 the Property Address or
any other address Borrower designates by notice o Lender. Any aotice tr Lender shall be given by first class mail 1o Lender's
address stated hercin or any address Lender designates by notice  Borrower. Any notice provided for in this Security Instrument
shadl be deemed to have becn given W Borrower or Lender when given as provided in this paragraph.

14. Governing Liwv: Severability. This Security Insrument shall be governed hy foderal law and the law of the
jurisdiction in which ic foperty is Jocated. In the event that any provision or clause of this Security Instrutnent or the Newe
conflicts with applicable ‘ww: such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given clfect without the conilicting provision. Tu this end the provisions of this Sccurity Instrument and the Note are declared to

be severable.

1S. Borrower's Copy. Borrowcr shal be given one conformed copy of this Security Instrument.

16. Assignment of Rents.  Borrower uncorditionally assigns and transters o Lender all the rents amd revennes of the
Property. Borrower authorizes Lender or Lendes's agents to collect the rems and revenues and hereby directs each lenant of the
Property (o pay the rents o Lender or Lender's agent, However, prior W Lender's notice w Borrower of Borrower's breach of
any covenant o agreement in the Sccurity Instrument, Boesriwer shall collect and receive all rents and sevenues of the Property as

wrustee for the benefit of Lender and Borrower. This assign nent of rents constitules an absolule assigniment and not an assignment
for additional security only.

If Lender gives notice of breach o Borrawer: (@) all rents received by Borrower shall be held by Borrower as brusiee [or
benefit of Lender only, Wy be applicd o the sums secured by the Securisy Instrument; (b) Lenader shall be entitled to collect and
receive all of the rents of the Property; and () cach tehant of the Property ¢lali pay all rents duc and unpaid Lender or Lender's
agent on Lender's written demand 1o the tenant.

Borrawer has not excculed any prior assignment of the rents and has aot and-wiii not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required w enter upon, ke control of or muintain the Property before ur after giving notice of breach o
Borrower. However, Lender o a judicially appointed recciver may do so at any Llime there is a breaciy, Any application of rents
sh=!l not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignmert,sf rents of the Propenty

shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folkws:

17. Foreclosure Procedure, If Lender requires immediute payment in full under paragraph 9, Lender may foreckie
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Release. Upon payment of al) sums sccured by his Security Insirument, Lender shall releasc this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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20, Riders to thix Security ipavment.

It ome or more riders are excented by Borrower und recorded tngether with this
Security [nstrument, the covenants Of esch such rider shall be incorporated it and shall amend and supplement the covenants

and agreements of this Sccurity Instrument = if the rides(s) were g pan of this Securily [nstrument
{Check applicable box(cs))
[_] Condominium Rider

[} Graduated Payment Rider (] Other [specify]
[] planned Unit Development Rider | €trowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees W the ienas contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesscs: ? it |
. \/Q @/’éi‘m Mnm (Seal)
EZRA CLINT COLIMAN -Borrower
D\MMML d 'uQM‘!M. e
T A S
W’. _L/;A- ) {Seal)
+JESSIE M. COLEMAN -Barrower
— — {Scal) X, (Scal)
-Rorrower -Rorrower
CO0K

County ss:
ENCERS ! GNED

a Notary Public in and for said county and state do hereby certify that
EMAN AND JESSIE M, COLEMAN

, WIS WIFE

pAY N

. personally known o me 1o be the same person(s) whose name(s) ARE/
- mg mstrumcnl appeared before me this day in person, and acknowledged thay he \SHE\THEY
; ent as Wi s\HER\THE Lrec and voluntary act, for the uses and purposes therein sci forth,
¥

5 ‘sm of JAWUARY , 1995
‘ ‘ .
SEAL " A " ;
B

o~16

M Fi
My Commission Exglg arlan

i, ‘gm. p  Nowary Public
OH
- "’vv.‘f‘&" Expirgy 'anf, )
is Instrument was prepared by 'va‘l:zfﬂﬁ
q-lﬂtlu (9405) DEPENDABLE MORTGAGE INC.

W Pagetold
1400 TORRENCE AVENUE, SUJTE #e11

CALUMET CITY, ILLINOIS 460409




