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) )STATE OF ILLINOIS

X

FHA MORTGAGE

This Martgage “Securlty Ingtrument’) Is given on December 28, 18594
Juana Corte< -RRiaos, Single/Hever Married;, and Paulino
Single/Nevar-darrfed

~ whpseaddressis 1318 N. S$paulding Ave.Chicago,!L 60647

Q ("Borrower”). This Secui#, instrument is given to
LasatlTe Talman Lainx, FSB

FHA CABE ND,

1317831053

. The Mortgagor Is

Gomez,

! which Is organized and exisiny tsnderthelaws of United States of America , and whase address is

~ 4242 N Hartem Averue., MHorridge, 1L 650634

-~ (1Lender"). Borrower owes Lendr 'ne principal sum of  One Hundred Fifty Seven Thousand Four Hundred Dollars ani no/10

t"  Dolars (US.$ ' %7,400 00 ) This debt is evidenced by Borrower's note dated the same dale as this
Security tnstrument (*Nate"), which provid”.s for momhly payments, with the full debx, If not paid earller, due and

payableon January 1, 7025 ¢ ThizSecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and allrene wals, extenslona and maodifications; {b) the payment of all other sums,
with Inmerest, advanced under Paragraph 6 1o protact the securlty of this Security Instrument, and (c) the performance of
Borrower's covenants and agresments under this %ecurity Instrument and the Note. For this purpose, Barrower does

heretyy mortgage. grant and convey 1o Lender the (dll xwing described property located in
Cook County, Hlinols:

LOT 37 YN WINKELMAN'S SUBOIYISION QF THF TRACZT FODRMERLY KNOWN AS BLOCK 3 OF E.
SIMON'S SUBDIVISION OF THE SOUTHEAST 1,4 OF SECTION 35, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MeTLGIAN, IN COOK COUNTY, [LLINOIS.

13-35_-408-03C-0000
which has the address of 1918 N, Spaulding hAve

|Sueet)
Hlinols 60647 ("Property Address"};
(Zip Code)

Chicagaq
[City}|

TOGETHER WITH all the improvernants now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hersatter a part of the property. All replacements and additions shall also be covered by this Security instrument. Al of

the faregoing is referred to in this Security Instrument as the “Proparty.”

BORROWER COVENANTS that Borrower s lawfully seized of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property Is unencumbaered, except

for encumbrances of record.

Borrower warrants and will defend genarally the title to the Property against all claims and demands, subject to any

ehcumbrances of record.

FHA ILLINOIS MORTGAGE FORM
18C/FMDTIL/ /08@1/(2-81)-L 3/11/63
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date ot the monthly paymenie’ erred toin ph2=er ¢ mount of such payments. Any

excess proceeds over an amaount reduired to par all outstanding indebtedness under the Note and this Security
instrument shall be paid to the entity tegally entitled thereto.

.8. Feas. Lender may collect lees and charges autharized by tha Secretary.

9. Grounds for Acceleration of Dabt,

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums securad by this Security Instrument i:

{i) Borrower defaults by failing to pay In full any momhly paymant required by this Security Instrument prior
to or on the due date of the next monthly payment, or

li) Borrower defaulta by falling, for a period of thiny days, to perform any other obligations contained in this

ecurity Instrument.

b) Saie Without Credit Approval. Lender shall, it permitted by applicable law and with the prior approval of the
retary, require Immediate payment in full of ali the sums secured by this Security Instrument if:

(iy All or part of the Property, or a beneficla! Interest In a trust owning all or part of the Property, is sold or
otherwise transfarred (other than by devise or descent) by the Borrower, and

(1) The Property Is not occupied by the purchaser or grantee as his or her principal reslidence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Sacretary.

(c) No Waiver. if circumstancas occur that would permit Lender to require immediate payment in full. but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulatior.s of HUD Secretary. in many circumstances regulations issued by the Secretary will mit Lender’s

rights, in the'cacw of payment defaults, to require immediate payment in full and foreclose i not paid. This Security

Instrument does Gt authorize acceleration or fareclosure it not permitted by regulations of the Secretary.

{e )Morigage Not imured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligibie for insuran_e under the National Housing Actwithin 60 DAYS from the date hereof,

Lender may. at its cplico.and notwithstanding anything in Paragraph 9, require immediate payment in full of ail

sums secured by this Sicyrity Instrument. A written statement of any authorlzed agent of the Secretary dated

subsequentto 60 DAT® from the date hereof, declining to insure this Securlty Instrument and the
note secured thereby, shall t/e Jeemed conclusive proof of such ineligibliity. Notwithstanding the foregoing, this
option may not be exercised k' 'Lender when the unavailability of insurance Is solely due to Lender's failure to remh

a mortgage insurance premium 103 Secretary.

10. Reinstatement. Borrower hau.« r' ;M to bae reinstated Iif Lender has required Immediate payment in full because
of Borrower's failure to pay an amount due ur<ar the Note or this Securlty Instrument. This right applies even after
foreclosure proceedings are instituted. To re.nsti te the Security Instrument, Borrower shall tender In a lump sum ail
amounts required 1o bring Borrower's account ci:rrent including, to the extent they are obligations of Borrower under
this Security Instrument, forecicsure costs and (ea.onable and customary attorneys’ fees and expenses properly
associated with the foreciosure proceeding. Upon (ailstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as i-Ze:der had not required iImmediate payment in full. However,
Lender s not required to permit reinstatement If: (i) Ler der has accepted reinstatement after the commencemant of
foreclosure proceedings within two years immediately pre.eaing the commencement of a current loreciosure
praceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (ill) reinstatement will
adversely affect the priority of the lien created by this Securmy in;strument.

11. Borrower Not Released; Forbearance by Lender No. 2 Walver. Extenslon of the time of payment or
moditication of amortization of the sums secured by this Security iieirumant granted by Lender 1o any successor In
interest of Borrower shall no! operale to release the liability of the crip’.x=! Borrower or Borrower’s successor in interest.
Lencter shall not be required 10 commence proceeadings against any sucr.essor in Interast or refuse to extend time for
payment or otherwise modify amartization of the sums secured by this f.=Curity instrument by reason of any demand
made by the original Borrower or Borrower's successors in Interest. Any forbsarance by Lender in exercising any right
or remedy shall hot be a walver ot or praclude the exercise of any right or remecy

12. Successors and Assigns Bound; Joint and Several Liabiiity; Co-Sp7evs. The covenanis ard agreements ot
this Security Instrument shall bind and benefit the successors and assigns of Lardle: and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be jolnt ard ssveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Scourity instrument only 1o
mortgage. grant and convey that Borrower's interest in the Property under the terms c! thiz Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security instrument; and {c} agre es that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodations with regara to *iis terms of this Security
Instrument or the Note without that Borrowar’'s consent.

13. Notices. Any notice to Borrower pravided for in this Security instrument shall be giveri oY U7ifvering It or by
malling it by lirst class mail unless applicable law requires use of another method. The notice shall ‘se diracted ta the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lend~r chall be given
by first class mail to Lender's address stated herein or any address Lender designates by notice to Bosrriwer. Any notice

ed for in this Security Instrument shall be deemad to have been given to Borrower or Lender when given as
provided In this paragraph.

14. Governing Law; Severability, This Security instrument shall be governed by Federal law and the law of the
ﬁrisdictlon in which the Property is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with applicable law, such canflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Botrower authorizas Lender or Lender’s agents to coliect the rents and revenues and hereby directs each
tenam of the Property to pay the renis to Lender ar Lender's agents. However, prior to Lender’s notice to Borrower ol
Borrawer's breach of any cavenant or agreement in the Security instrument, Borrowar shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional securtty only.

If Lender gives notice of breach tc Borrawer: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entltled to
collect and raceive all of the rents of the Property; and (c) each tenant of the Property shall pay afl rents due and unpald
to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not exectted any prior assignment of the rents and has not and witi not perfarm any act that would
prevent Lender from exercising is rights under this Paragraph 18.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or Invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
FHA ILLINOIS MORTGAGE FORM
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LOANNO. 4423852

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this

2sthdayofDecember, 1994 and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {"Security Instrument”) of

the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note") to

LaSalle Talman Bank, FSB, A Corp. of the United S5tates of America

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
1918 N. Spaulding Ave.Cnicago

,1L 60647
{Property Addresas)

THE NOTE CONT.IVN3 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYIASNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY C.RFE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. (n additi~n to tha covenants and agreements made in the Security Inatrument,
Borrower and Lender further covenant and a/sre« as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rate may change onthefirstdayof Apr il . 1996
year. "Change Date" means each date on which the intere st ra e could change.
(B) The Index

, and that day of each succeeding

Beginning with the first Change Date, the interest rate will be bugad on an Index. "Index” means the weekly average
yield on United States Treasury Securlties adjusted to a constant m.ati rity of one year, as made available by the Federal

Reserve Board. "Current Index” means the most recent Index figure uviiible 30 days before the Change Date. If the
Index {as defined above) is no longer available, Lender will use as a new I"Jdex any index prescribed by the Secretary.
As used in this Rider, “Socretary” means the Secretary of Housing ana Jrbar Zavelopment or his or her designee.
Lender wili give Borrower notice of the new Index.

(C) Caiculation ot interest Rate Changes

-y
.

Before each Change Date, Lender will calculate a new Interest rate by adding a riuirgliof Two
percentage points ( 2. 0000

the new interast rate until the next Change Date.

()

%) to the current Index and rounding \he sum to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Rkier, this rounded amount will be
(D) Limits on interest Rate Changes

The interest rate will never Increase or decrease by more than one parcentas
Date. The interest rate will never be more than flve percentage points (5.0%) hi

%e point {1.0%) orany sin
*
(E) Caiculation of Payment Change

?la Change

er or lower than tlw i itlal interest rate.
If the Interest rate changes on a Change Date, Lender will calculate the amount of manthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new

interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principat
baiance which wouid be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of
principail and interest.

(F) Notice of Changes

Lender wilt give notice to Barrower of any change in the Interest rate and monthly payment amount. The notice
must be glven at least 25 days before the new monthi

notice, IS the Change Date, (ili) the old interesl rate, {

{vi) the

vaar)'fmem amount is due, and must set forth (i} the date of the
t

urrent index with the date it was g

amount, and {vill} any other information wi

e new interast rate, (v) the new monthly payment amount,
ublished, {vii) the method of calculating the change in monthly payment
ich may be required by law fram time to time.
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