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MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 5, 1995, between Frances L Miat, A, Widow, whose address s 931
Arquills #4822, Glenwood, it Gud2% {referred to below as "Grantor”); and HERITAGE COMMUNITY BANK,
whose address is 18301 SOUTH [1ALSTED ST, GLENWOOD, IL 80425 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable considerstion, Qrantor morigages, warrants, and conveys (o Lender il
of Grantor's right, title, and interest in and 4o tae following described real property, together with ull existing or
subsequently crected or affixed buildings, epresements and Dixtures, ofl cusements, rights of way, und
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other righis, royaitics, and profits-r«lating 10 the real property, including without limitation
all minerals, ail, gas, geothermal and similar matters, loceled In Cook County, State of itlinois (the "Real
Property”):

SEE ATTACHED LEGAL DESCRIPTION

The Real Property or lis address Is commonly known as 831 A/ovilla #422, Glenwood, I 00425, The Real
Property tax identification number is 29-33-301-1035,

Grantor prescntly assigns 1o Lender al! of Grantor's right, title, and interest in-zne’ 10 all Jenses of the Property and
all Rems from the Propeety. In addition, Grantor grants to Lender a Uniform Cominercial Code securily interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following nwaningy when used in this Maorigage. Terms nol
otherwise defined in this Mongage shall have the meanings attnibuted 10 such terms in the Ulnlorm Commerial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States={ *anerica.

Credit Agreement. The words “Credit Agreement® mean the revolving line of credit agreement duisd January

S, 1995, between Lender and Grantor with & credit limit of $15,000.00. together with Wil renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is January 5, 2005. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. ‘The index currently is 8.500% per annum. The interest rate 1o be
applied to the owstanding account balance shall be au a rate G.750 perventage points above the index, subject
however to the following maximum rate.  Under no circumatances shall the interest rate be more than the
lesser of 17.970% per annum or the maximum rale allowed by applicable law.

Existing Indebtedness. The words “Existing Indebtedness” mesn the indebtedness described below in the
Existing Indebredness section of this Morigage.
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Grantor. The word "Grantor™ means Frances L. Klatt. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without {imitation cach and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “Improvemenis” means and includes without limitation all existing and furure
improvements, fixiures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
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replacements and ather consituction on the Real Propenty.

indebtedness. The word “Indebiedness™ means all principal and interest payabie under the Credit Agreement

and any amounts expended or advanced by Lender 1w discharge obligations of Gruntor or expenses incurred

by Lender to enforce obligations of Grantor under this Morigage, together with interest on such amounts as

provided in this Monigage. Specifically, without limiiation, this Mortgage secures a revolving line of creciit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agresment, but also any future amoumts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Morigage to the same extent as if such future
sdvance were made as of the date of the execution of this Morigage. The revolving Hine of credit
obligates Lender to make advances to Grantor 30 long as Grantor comples with all the terms of the
Credit Agresrent and Related Documents. Such advances may be made, repaid, and remade from time
to time, subject ‘o the limitation thet the total outstanding balance owing at any one time, not including
finance charges on such baiance at a fixed or variable rate or sum &s provided in the Crodit Agreement,
any temporary oviajes, other charges, and any amounts expended or asdvanced as provided in thls
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It |s the Intention of
Grantor and Lender that ttde Morigage secures the balance oulstanding under the Credit Agreement from

time to time from zero up 10 the Cradit Limit as provided above and any intermediste balance. Al no time
shall the principal amount of \nc¢icedness secured by the Morigage, not inciuding sums advanced to
protect the security of the Morigsge, 2:4eed $15,000.00.

Lender. The word “Lendes™ means HERITACK COMMUNITY BANK, its successors and assigns. The Lender
is the mongagee under this Mongage.

Mortgage. The word "Morigage® means this Mzrtgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions. ;:tating to the Personal Property and Rents.

Personal Property. The words “Personal Property™ rican all equipmemt, fixtures, and other anticles of
personal property now or hereafies owned by Grantor, and-pow. or hereafter atlached or affixed to the Real
Property; together with alf accessions, pants, and additions to, &l replacements of, and all substitutions for, any
of such propenty; and together with all proceeds (including wicbsu: limitation all insurance proceeds and
refunds of premiumns) from any sale or other disposition of the Propen,.

Property, The word "Propeny” means collectively the Real Property and the Pirsonal Propeny.

Real Property. The words "Real Property” mean the propenty, interests and righrs described above in the
"Grant of Mortgage” section.

Related Documents. The words "Relaed Documents™ mean and include withou, 'imitation all promissory
netes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreemems,
morigages, deeds of trust, and all other instruments, agreemems and documents, whether now cr-hercafter
existing, executed in connection with the Indebiedness.

Rents. The word "Rents* means all present and future rents, revenues, income, issues, royalties, proiy, and
other benefits derived {rom the Propery.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSQONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Morigage, Grantor shall pay (o Lender all
amounts secured by this Mortgage as they become due, and shall sirictly perﬁ)rm al) of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and usc of
the Propenty shall be governed by the following provisions:
Possession and Use. Unlil in defaull, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Propcyny.
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Duty 1o Maintaln. Grantor shall maintain the Property in tenuntable condlition and promptly perform nll repairs,
replucements, and mainlenance necessary to preserve its value.

Hazardous Substances. The ierms “hazardous waste,” “hazardous substance,” “disposal,” “refease,” and
*threatened retease,” as used in this Mortgage, shall have the same meanings as set forth an the
Comprehensive Environmental Response, Compensation, and Laability Act of 1980, as amended, 42 US.C.
Section 9601, et seq. ("CERCLA™), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"). the Huzardous Maierials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resnurce
Conservation and Recovery Act, 49 U.8.C. Section 6901, et seqy., or other applicable state or Federal laws,
rules, or regulations adoru:d pursuani to any of the foregoing. The terms "hazardous wasie”™ and “hazardous
subsiance™ shall also include, without limitation, petreleum and r-lrnlvum hiu-products or any fraction thereof
and asbestos.  Girantor represents and warrants to Lender that: (a} During the period of Grantor's ownership
of whe Property, there has been no use, generation, mannlactare, slorage, treatment, disposal, release or
threatened reteise of any hazardous waste or substance by any pecson on, under, or about the Property; (b
Grantor has no knowledge of, or reason w bedieve that there bas been, acept as previously disclosed 1o and
acknowledged Yy Lemder in wnlin.i. fy oany use, generation, manulictere, storage, treatment, disposal,
rebease, or threatened release of any hazardous wasie or substance by illl{ prier owners or accupants ol the
Property or i) #uy actual or threatened litigation or claims of any kind by any person relating (o such matters;
and {c) Except as previously disclosed 0 and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, comrtor, saeas of other authorized user of the Propeny shall use, penerate, manulacturc, store,
treat, dispose of, orcrelsese any hazardouy wasie or substance on, under, or about the Property and (ii{ any
such activity shall be cimdacted in compliance with all applicable federal, state, and local Taws, regulations
and ordinances, including vathai Innitation those laws, regulations, and ordinances deseribed above.  Grantor
authorizes Lender and its ageaty to enter upon the Propenty 1o make such inspections and tests, it Grantor's
expense, as Lender may dewss approoriate to determine compliance of the Property with this section of the
Mortgage.  Any inspections of teas made by Lender shall be for Lender's purposes only and shall not be
construed 1o create any responsibibity or liability on the part of Lender to Grantor or to any other person. ‘The
representations and warranties contained dicivin are based on Grantor's due diligence in im{miﬁil:}: the
Propenty for hazardous waste. Grantor Lereby () releases and waives any future claims against Lender for

indemnity or cantribution in the event Granwer becomes liable for cleanup or other costs under any such laws,
and (b) agrees to indemnify and hold harmless Vender against any and all claims, losses, liabilitics, damages,
penalties, and expenses which Lemder may direcity or indirectly sustain or suffer resulling from a breach of
this section of the Mortgage or us o consequence of any use, generatien, manufacture, storage, disposal,
release or threatened release occurring prior w Gramor 72 ownership or interest in the Property, whether or not
the same was or shoutd have been known to Grantor.  The provisions of this section ol the Morgage,
including the obligation 1o mdenwmity, shatl survive the g;ynx:m of the Indebledness and the satisfaction and

reconveyance of (he lien of this Mortgage and shall not be-uffected by Leader's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit auy nuisance Ror comimit, permit, or suffer any
stripping of or wasie on of to the Property or any portion of the Prop:ny.  Withowt limiting the generality of the
foregoing, Grantor will not remove, or prant {o any other pany-ine rizht to remove, any fimber, minerals
{including oil and gas), soil, gravel or rock products without the prior wriiten ‘onsent of Lender.

Removal of Improvements. Grantor shall not demotish or remove any iranrovemenis from the Real Property
without the prior written consent of Lender. As i condition (o the removal ot wy Improvements, Lender may
require Grantor 10 make arrangements satisfaclory to Lender lo replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upoa the Real Propeny ar all
reasonable times to attend to Lender's interests and 10 inypect the Property for purroses of Grantor's
compliance with the terms and conditions of this Mongage.

CompHance with Governmental Requirements. Grantor shall pmmFtIy comply with allas, ordinances, and
regulations, now or hereafter in effect, of all govemnmental authorities applicable 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation amnd withbold_cempliance
during any proceeding, including na)propnatc appeals, 3o long as Grantor has notified Lender in writirg yrior to
doing so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, 10
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandom nor leave unatiended the Propenty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer™ means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equilable; whether voluniary or
involuntary; whether by outright sale, deed, installment sale contract, lund contract, contract for deed, leasehold
interest with a term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance

of Real Propeny interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
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or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise s prombited by federal law or by llinois law,

TAXES AND LIENS. 'The following provisions relating to the taxes and liens on the Property are a pan of this

Mongage.
Payment. Grontor shall pay when due (and in all evenis prior 1o delinguency) all taxes, payroll taxes, special
taxes, assessimenls, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due ali Jaims for work done on or for services rendered or material fumnished to the
Property.  Granior shall maintain the Propenty free of all liens having priority over or egual 10 the imerest of
Lender under 1his Mortgage, except for the ﬁcn of taxes and assessments nol due, except for the Existing
Indebtedness refersed 10 Tw?uw, and except as utherwise provided in the following paragraph.
Right To Contest. Grantor may withhuld payiment of any tax, assessment, or clim in conneetion with a good
Faith dispie over the ohligation 10 pay, so long as Lender's interest in the Propeny is not jeopardized. If a lien
arises or @8 filed as a result of nonpayment, ér;t:\lnr shalt within Nifteen (15) days afier the iien atises or, il a
lien is filed, within fifleen (15) days after Grantor has notice of the filing, secure the discharge of the lien, of if
requesied by dander, deposit with Lender casli or a sufliciem corporate surety hond or other securny
sutisfactory to Lendzr in an amount sutficient to discharge the lien plus any costs and anomeys’ fees or other
charges th could poerue as a result of a foreclosure or sale under the lien. In any contest, Gramor shall
defend itscll and Lender and shall satisfy any adverse judgment befose enforcement against the Property.
Grantor shall name lepler as an additional obligee under any surety bond furnished in the contest
proceedings.
Evidence of Payment. Ciacr shall upon demand fumish to Lender satisfactory evidence of paymem of the
taxes or assessments and shall autherize the appropriate governmental official (o deliver 1o Lender at any 1ime
@ writlen statement of the taxes and assessments against the Property,

Notice of Construction. Grantor :hali notify Lender at least fifteen (15) days before any work is commenced,
any services are furmished, or any materials e supplied 10 the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asseried on acCouns of the work, services, or materials.  Grantor wiil upon request
of Lender fumish 10 Lender advance assuraiwes satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

I:AROPERTY DAMAGE INSURANCE. The followisg @rovisions relating 1o insuring the Properly are a part ef this

orgage.
Maintenance of insurance. Gramor shall procurc anc maimain policies of fire insurance with standard
extended coverage endorsements on a replacemem Garis) for the  full insurable wvalue covering all
Improvements on the Real Property in an amount sufficient teavoid u%;;licanun of any coinsurance clavse, and
with a slandard mortgagee clause in lavor of Lender. Policiel shu'l be writlen by such insurance companics
and in such form as may be reasopably acceptable to Lender.  Crap.or shall deliver to Lender cenificates of
coverage from cach insurer containing a stipulation that coverage wiid'nct be cancelled or dimini»hicd without a
minimum of 1en (10) days' prior writlen notice to Lender and not conuaining any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall inziude an endossement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become localed in an ares Zasipnated by the Director of
the Federal Emergency Management %ency as a special flood hazard area, (ica’or agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by ‘erder and is or becomes
available, for the term of the foan and for the full unpaid principal balance of the Joa, or the maximum limit of
coverage that is available, whichever is less.
Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to ‘e Pr“t:gcny. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. .~ Whether or nol
Lender's security bs impaired, Lender may, at _its clection, apply ihe ‘proceeds 1o die reduvion of the
Indebledness, payment of any lien affecting the Property, or the ‘réstoration and repair of the P:apeg?f. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the danaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon sansfactory proos ! such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoraiion if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their

% receipt and which Lender has not commitied to the repair or restoration of the Propeny shall be used first 1o

hyid pay any amount owing to Lender under this Mongage, then to prepay accrued interest, and the remainder, if
Q‘ any, shall be applied to the principal batance of the Indebiedness. If Lender holds any proceeds after
P payment in full ol the Indebtedness, such proceeds shall be paid 10 Grantor.

o Unexpired Insurance at Sale. .Any unexpired insurance shall inure to the benefit of, and pass 10, the
L purchaser of the Property covered by ‘this Morngage al ‘m{" trustee’s sale or other sale held under the

N provisions of this Mortgage, or at any Toreclosure sale of such Propenty.

Compliance with Existing Indebtedness. During the period in which any Existing Indebledness described
below js in effect, compliance with the insurance %rovismns contained in the instrument evidencing such
Existing Indebiedness shall constitute compliance with the insurance provisions under this Morigage, fo the

extent compliance with the terms of this Mongage would constitute a duplication of insutance requirement. If

any proceeds from the insurance become payable on loss, the provisions in this Morngage for division of

meds shall apply only to that portion of the procceds not payable to the holder of the Exisling
edness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation lo maintain Existing Indebtedness in good standing as required ber i

ow, or if any action or proceeding is
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commenced that would materially affect Lender's interests in \he Property, Lender on Grantor's behalf may, bul
shall not be required 1o, take any action that Lender deems appropriate.  Any amount that Lender expends in so
doing will bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. Al such expenses, at Lender’s option, will () be payable on demand,  (b)
be added 1o the balance of the credit line and be apportioned among and be payable with any installment
payments to become due during cither (i) the term of any applicable insurance pnhcg or {ii) the remaining term ol
the Credit Agreement, or {¢) be treatedl as_a balloon payment which will be duc and payabic a1 the Credit
Agreement's mawrity. This Mortgage also will secure payment of these amounts.  The righis provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account uf
the default. Any such action by Leader shall not be consirued as curing the default so a8 to bar Lender from any
remedy that it otherwise would have had.

:'JAHRANTV; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pant of this
origage.

Title. Grantor warranis that: (i) Grantor holds good amd marcketable e of sevord to the Propeny in fee
siple, Tree ane clear of all Leny and encombrances olier than those set torth in the Reat Property description

or in the Existing Indebtedness section below o in any (ile insusance policy, title report, or final tile opinlon
issued in favor ¢, and accepted by, Lender in connection with this Mortgage, and *(b) Grantor has the full
right, power, and dathority o execute and delives this Mortgage 1o Lender.

Defense of Title. ub,ect to the exceplion in the paragraph abave, Grantor warrants and will forever defend
the title to the Property. avainst the lawiul claims of all persons.  In the event any action or proceeding is
commenced that questions Crapior's title or the interest of Lender under this Morigage, Grantor shuli defend
the action at Gramtor's experat, Grantor may be the noutinal party i such proceeding, but {ender shall be
entitled to participate in the oricecding and 10 be represented in the proceedding by counsel of Lender's own
choice, and Grantor will deliver, o7 cause to be delivered, 1o Lender such insiruments as Lender may request
from time 1o time to permit such participation,

Compliance With Laws. Grantor warranis, that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, ad reculations of governmental authorities,

EXISTING (NDEBTEDNESS. The followi; —provisions concerning cxisting indehiedness (the  “Existing
Indebtedneas”) are a part of this Mortgage.
Existing Llen. The hen of thus Mortgage securlng the Indebtedness may be secondary and inferior (o an
exising lien.  Grantor expressly covenamts and agrees o pay, or see to the payment of, the Existing
indebledness and 10 prevent any default on such ipdebtedness, any default under the instruments evidencing
such windebtedness, or any default undes any security documen's for such indebledness.

No Modification. Grantor shall not enter into any ugreemen' vith the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mongage by vhich that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender,” Grantor shall nesther requent nor seeept
any future advances under any such sceurity agreement withoul the priecwritien consent of Lender.

CONDEMNATION. The following provisions relating 1o condemnation of th¢ Property are a part of this Mortgage.

Heation of Net Proceeds. ([ all or any pan of the Propenty is condenipzd by eminent domain rrocecdings
or by any proceeding or purchase in licu of condemnation, Lender may at ils ciection require that all or any

rtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
B(r)openy. The net proceeds of the award shall mean the award after paymen! of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in conneclion with the condemnation.

Ptocudin?a. If anf pmw:dmﬁ in condemnation is filed, Grantor shall promptly nun?/ wenger in wrilinF. and
Grantor shall prompily take such steps as may be necessary to defend the action and obtran-the award,
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to purtiCipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wili deliver or
cause to be delivered to Lender such instruments as may be requested by it from time 1o time to perait such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating lo governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exccute such documents in
addition 1o this Mongage and take whatever other action is requested by Lender to perfect and conlinue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, topether
with all expenses incurred in recording, perfecting or continuing this Morntgage, including without limitation all

taxes, fees, documentary stamps, and other charges for reconding or registering this Morigage. <
Taxes. The following shall constitute taxes to which this section applies: (a) a s[;cciﬁc tax upon this (ype of
Morigage or upon all or any part of the Indebledness secured by this Mortgage: (B a specific fax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebledness secured by this type of =
Mortgage, (©) a 1ax on this lype of Morigage chargeable agninst the Lender or the holder of the Credit L
Agreement; and  (d) a specific tax on all or any portion of the Indebledness or on payments of principal and )
inicrest made by Grantor. Gy

Subsequent Taxes. If any tax iv which this section appiies is enacied subsequent to the date of this

Mortgage. this ¢vent shall have the same effect as an Event of Defauit (as defined below), and Lender may

exercise any or all of its available remedies for an Evenl of Default as provided below unless Granior either

ﬁl) pays the tax before it becomes delinquemt, or (b} contests the tax as gﬁvided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety

nd or other security satisfactory
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o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating 1o this Morigage as a
securily agreement are a part of this Mongage.
Security Agreement, This instrument shall constituie a sequrity agreement o the extent any of the Pr't:geny
constitutes fixtures or other personal propcnr\'. and Lender shall have ali of the nghis of & secured pany under
the Uniform Commercial Code as amended from time 10 time.

Security Interest. Upon reguest by Lender, Grantor shall execute financing statements and take whatever
other action is requesied by Lender 1o perfect and continue Lender’s security interest in the Rents and
Personal Property.  In addition 10 recording this Morigage in the real property records, Lender may, al any
time and without further authorization from Grantor, file execuled counlerpans, copies or reproductions of this
Mongage as a financing statentent, Gramor shall seimbutse Lender for all expenses incurred in perfecting of
continuing this sectrity interest.  Upon default, Grantor shall assemble the Personal Propenty in & manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after rectipl of written demand from Lender.

Addresses.” Thc mailing addresses of Gramor (debtor) and Lender (secuted party), from which information
concerning (he security terest granted by this Munf,@ngc may be obiained (each as required by the Uniform
Commercial Code), ar2 as stated on the first page of this Monigage.

FURTHER ASSURANC<:S, ATTORNEY-IN-FACT. The following provisions relating 1o funther assusances and
attorney-in-fact are a part ol (s Mongage.
Further Assurances. A: ary lime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause o b2 made, exccuted or delivered, to Lender o3 1o Lender's designee, and when
re%ucslcd by Lender, cause tu ve {iled, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lencer-may deem appropriate, any and all such morigages, deeds of trust.
seeurity deeds, security agreements, fnancing stalements, conlinuation statements, instruments of further
assurance, centificates, and other documenis a: may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the ob;li%mons'of Grantor under the Credil
ﬁgrccmenl. this Mortgage, and the Retated Dot ments, and (b) the licns and security interests created by this
ortgage on the Praperty, whether now owneu or hereafter acquired by Grantor. Unless prohibited by law or
agreed 1o the contrary ar Lender in writing, -Gramor shall reimburse Lender for all costs and expenses
incurred in connection with the matters n:fcrruﬁ 1o 1 this varagraph.

Attorney-in-Fact, If Grantor fails 10 do any of the tnings referred 10 in the preceding paragraph, Lender may
do so for amd in the name of Grantor and at Gramwr's sxpense.  For such purposes, Grantor hereby
irrevocably appoints Lender as Gramor’s attorney-in-fact o0 the purpose of making, executing. delivering.
Mling, recording, and duing all other tiigs as may be necessiry or desirable, in Lender's sole opinion, fo
accomplish the matters referred 1o in the preceding paragraph.
FULL PERFORMANCE, If Grantor pays all the Indebledness when Gur, terminates the credis line account, and
otherwise performs all the obligations imposed wpon Grantor under ilus Moreage, Lender shall e¢xecute and
deliver to Grantor a suitable satisfaction of this Mongage and suitable stalem:nts of (crmination of any financing
statement on file evidencing Lender's security interest n the Rents and the Perseas) Propeny. Grantor will pay, if
srmitted by applicable law, any reasunnh?c termination fee as determined by “ender from time ta time” I,
however, payment is made by Grantor, whether volumarily or otherwise, or by guararior-or by any third pany, on
the Indebtedness and therealter Lender is forced 1o remit the amount of that payment /2)-t0 Granfor's trustee in
bankrupicy or to any similar person under un; federal or state bankruptcy law or law fcr the relicf of deblors, (b)
by reason of any judgment, decree or order of any coun or administrative body having juristiction over Lender or
any ol Lender’s property, or (¢) by reason of any setlement or comprise of any claim made l;, Lender with an}'
claimant (including witilout timitation Grantor), the Indebtedness shall be considered unpaid for ‘e purpose o
cnforcement of this Marigage and this Morgage shall continue o be effective or shall be reinsiaied, »¢ the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreemeni
evidencing she Indebtedness and the Property will continue 10 secure the amount repaid or recovered 10 'ae same
extent as if that amount never had been vriginally received by Lender, and Grantor shall be bouns <w) any
judgment, decree, order, settlement or compromise relating 1o the Indebledness or to this Morgage,

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of defauli ("Event of Default”
under this Morigage: (a) Grantor commits fraud or makes a malerial misrepresentation &t any time in consiection
with the credit line account. This can include, for example, a false siatement about Grantor's income, assets,
(Eab:hnes. or any other aspects of Grantor's financial condition, (b) Grantor does not meet the sepavment terms of

. the credit Jine account, lcg Grantor's action or inaction adversely aftects the collateral for the credit line account or

nder's rights in the collateral.  This can include, for example, failure 10 maintain required insurance, wasie or

Festructive use of the dwelling, failure to pa[v 1axes, death of al) persons liable on the account, transfer of title or

~dale of the dwelling, creation of a lien on the dwelling without &nder‘s permission, foreclasure by the holder of

other §ien, or the use of funds or the dwelling for prohibited purposes.

TRIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thercafier,
Lender, a1 its option, may exercise any one or more of the following rights and remedics, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Grantor 1o declare the
entire indebledness immediately due and payable, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. With respect to all or any part of the Persciia) Propenty, Lender shall have all the rights and
remedies of a secured party under the Uniform Comumercial Code.




- UNOFFICIAL COPY

01-06-1995
Loan No 13021438 {Continued)

Page 8

litinois. This Mortgage shall be governed by and construed In accordance with the laws of the State of
Minols.

Caption Headings. Caption headings in this Murigage are for convenience purposes only and are not to be
used 10 interpret or define the provisions of this Mortgage.

Merger. There shall be na merger of the interest or estate created by this Mortgage with any olher inierest or
estale in the Property at any time beld by or for the beaefit of Lender in any capacity, without the written
consent of Lemnder.

Severability. 1t a court of competent junisdiction linds any provision of this Morigage to be mvalid or
unenforceable as to any person or circomstance, such finding shall not render that provision invadid or
unenforceable as 1o any olher persons or cigcumstances. [T feasibie, any such offending provision shall be
deemed 10 he modified 10 he within the Timits of enforceability or validity; however, if Ihe offending pravision
cannot be so moditied, w shall be siricken and all other provistons of 1his Morigage in all other respects shall
remain vahid and enforceahle.

Successors 2o Assigna. Subject (e the limitations stared in this Mongage on transfer of Grantor's inlesost,
this Morigage shai® be binding upon and inure to the benefit of the partics, their successors and assigns.
ownership of the Propeny becomes vested in o person othes than Grantor, Lender, without notice 1o (ranlor
may deal with Giare:'s successors with reference to this Mortgage and the Indcbicdness by way of
{o&btgirﬁncc or extension without refeasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence, Tiius is of the essence 1n the performance of this Mortgage.

Walver of Homestead Exeziption. Granior hereby releases and waives all rights and benefits of the
homesiead exemption Jaws of the Stie of Ilinois as to ali Indebtedness secured by this Mortgage.

Walvers and Consents. Lender siizi nol be deemed 1o have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver 18 in writing and signed by Lender. No defay or omission on the
pan of Lender in exercising any right shall operaie as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage sha't Pt constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provisior o: any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, =21 constitule a waiver of any of Lender’s rights ot any of
Grantor's obligations as to any future transactions, Mhenever consent by Leader is requited in this Morigage,
the grnmlnﬁ of such consent by Lender in any instance sbai' not constitsie conlinuing consent (o subseguent
instances where such consent is requitced.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISAONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO (TS TERMS,

GRANTOR:

LMW

Frances L. Klatl

26

§0C0L0
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Colisct Rents. Lender shall have the right, without notice 1o Granlor, 1o take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net procceds, over and above
Lender’s costs, against the Indebiedness. In furtherance of this right, Lender may require any tenant or other
user of the Prrapeny to make payments of rent or use fees directly (o Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's allomey-in-fact to endorse instruments
received in payment thereof in the name of Grantor and 1o negotiale the same and collect the procecds.
Payments by tenants or other users 10 Lender in response (0 Lender's demand shall satisfy the obligations for
which the paymenis are made, whether or not any proper grounds for the demand existed. ader iy
exercise its righls under this subparagraph cither in person, by agent, or through a receiver. '

Mortgagee in Possession. Lcnder shall have the right 1o be placed as mortgagee in possession o 10 have a
receiver appointed to take possession of all or anly part of the Property, with the power to protect and preserve
the Property, lo operalc the Property preceding foreclosure or sale, and to collect the Rents from the Rropeny
and apply the proceeds, over and above the cost of the receivership, agninsi the Indebledness.  The
MOTIgagee in POSSESSion OF receiver may serve without bond if permined by law. Lender's right 10 he
appoiniment ofa receiver shall exist whether or not the appatent value of the Property exceeds the
Indebtedness oy = substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

.Ll.ld;clll Forecicey.». Lender may obtain a judicial decree foreclosing Grantor's inferest in al) or any pan of
the Property.

Deficiency Judgmen.. 17 permitied by applicable law, Lender may obtain a judgment for any deficiency
remaining 1n the Indebtedncss Lue to Lender afier application of all amounts reccived from the exercise of the
rights provided in this section,

Other Remedies. Lender shall hiave all other rights and remedies provided in this Mortgage or the Credit
Agreement of available ai law or Uiy,

Sale of the P . To the extent peoinitted by applicable Jaw, Grantor hereby waives any and all right 10
have the property marshalled. In exercisng is righis and remedies, Lender shall be free 1o sell al or any pan

of the Property logether or separalclﬁ. in ong sele or by separate sales. Lender shall be entitled to bid ai any
public sale on all or any postion of the Propers;

Notice of Sale. Lender shall give Grantor reasceiable notice of the time and place of any public sale of the
Personal Property or of the time afler which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mear notice given a1 Jeast ten (10) days before the lime of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party ©f a breach of a provision of this Mongage shail not
conslitute a waiver of or prEcjiudicc the party’s rights otherwisc %o Jdemand strict compliance with that provision
or any other provision. Election by Lender 1o rumlc any semdy shall not exclude uit of any other
remec?;u and an election to make expenditures or fake action to prrfrrm an obligation of Grantor under this
Mortggge efter failure of Grantor 1o perform shall not affect Lender’s (ight to declare a default and exercise its

ies under this Mortgage.

Attorneys’ Fees, . If Lender institutes any suit of actios-¢¢ enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may acju0ge reasonable as aitorneys’
fees at trial and on any :gpgal. Whether or not any count action is involved, aii r-asznable expenses incurred

er

by Lender that in Lender's opinion are necessary al any time for the prolec.isn. of ils interest or the
enforcement of its rights shall become a part of the Indebiedness payable on demand ard shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreesnen. Expenses covered
by this paragrapt include, without limitation, however subject 10 any limits under appl'cable law, Lender's
aitorneys' fees and Lender's legal expenses whether or not there is a lawsuil, including ttorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacale any aulomatic stay or injunclior), appeals and
any anticipaled post-judgment collection services, the cost of searching records, obtaining 1iie repons
(including foreclosure reports), surveyors’ reports, and appraisal fees, and title insvrance, o ihe extem
rermil by applicable law, Grantor also wil pay any couft costs, in addilion io all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
led, shall be deemed cffective when deposiled in the United States mail first class, regisiered mail, postage
, directed to the addresses shown near the beginning of this Morigage. Any party may change its address
_ notices under this Morigage by nﬁ&vmg formal writien notice to the other parties, ifying that the purpose of
notice is to change the party's address. All copies of notices of foreclosure from the holder of any lien which
ﬁ:’imily over this Mortgage shall be sent 10 Lender’s address, as shown near the beginning of this Mortgage.

notice purposes, Granior agrees (0 keep Lender informed a1 all times of Grantor’s current address.
ELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Morigage:

Amendments. This Mortgage togethier with any Related Documents, constitutes the entire understanding and
agreement of the parties as lo the malters set forth in this Morigage. No alteration of or amendment Io this

o:sgabgc shal] be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendmen.

Applicable Law. This Morigage has been delivered to Lender and accepied by Lender In the State of
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This Morigage prepared by:  D. Beffa, Heritage Community Bank
18301 8. Halsted §t.
Glenwood, IL 60425

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ (LLn0L D) )
™
countyor (oo )

On this day before me, the unduizigned Notary Public, personally appearcd Frances L. Klatt, 1o me known to be
the individual described in and wholerxuted the Mortgage, and acknowledged that he or she signed the
Morigage as his or her free and voluntary act snd deed, for the uses and purposea therein mentioned.

Given under my hand and official seal th= 5 o gayot Clawuasl .19 97

By CWW\ CL wﬂ«L L Restding st

Notary Public in nnd for the State of Uﬂét_ﬁ‘{;{ e
My commission expires d alh (ﬂﬁ V.

LASER PRO, Reg. U.S. Pal. & TM. O, Ver. 3.99a {c) 1895 CF! ProServices, Inc. All ;l-gﬁTJ rosarved. (iL-GO3 £3.18 KLATT.LN L1.0VL)

' O\
CATHLEEN A CARTER
I AYE Uf’ HLLINCS?
N MM Lr‘::'Nﬁxx GIPT 10099 )




1'. THE LAND Rr} Eliﬂl.-‘lUlNl@lT_Ff@’lIﬂ@l_“‘*@@ﬁ) Y

UNLY NUMBER 422 AS DELINEATED ON SURVEY OF 1HE 1OLLOWING DESCRIBED
PARCEL OF REAL ESTATE (NEREINAF TER REFERHED 1D AS PARCEL): A TRACY

OF LAND COMPRIGING PARI OF THE SOUTUMEST 1/4 OF SECHION 33, TUWNSHIE

36 NORTH. RANGE 14, EAST DF THE THURD FRINCIPAL MERIDIAN, [ CUOK
COUNTY, ITLLINDIS SAID IRACT OF LAND DEING DEHCRIBED AY FOLLUWS:
DEGINNING AT A POINT 26 FEFT HORTI OF THE SOUTH LINE AND 995 FEET

EABY UF THE WES] LINE UF BALD SECTION 33, AND RUNMMING THENGE NORTH
PERPENDICULAR TU SALD SOUTH LINE UF SECTIUN 97 AND ALUNG THE WEST

LINE OF BRUCE LANE, AG HERETOFURE DEDICATED HY GUENWOUD MANOR UNLTS
NUMBER 8 AND 9 A DISTAMCE DI 204 FEET THENCE WES) PARALLEL WITH SAID
SODUTH LINE OF SECTION 33, A DISTANCE OF 77 FEEV THENCE NORIM
PERPENDICULAR TO SAID SUUIH LINE OF SECTION 393 A DISTANCE OF 30 FEET
THENCE WEST PARALLEL WITH SALD BOUTH LINE OF SECYION 33, A DISTANCE

OF 253 FEFT THENCE NORTH PERPENDICULAR TI! SAID SOUTH LINE OF SECTION
33, A DISTANCE OF 70 TEET TO AM JNTERSECTIUN WITH A LINE DRAWM
PERPENDICULAR-TO SATD SUUTIE LINE OF SECTIUN 93 AND PASSING THROUGH

A POINT DN SATD) S0UIH LINE 932% FEET EABT (' THE GUUTHWEST CORNER QF
BAID POINT ON SADD SOUT LINE 529 fEET FASY UF 1IE SOUTHWEST CORNER

Ur SAID PUINT DN GALD SOUTL LIHE 929 FEET PAST OF 1HE SOUTIWERT CORNER
OF SALD SECTION (HENGE SOUTH ALONG SALD PEHPENDICULAR ILINE A DISTANCE
OF 524,40 FEET 10 ATPLSNEG 40 VEET NORTH UF SAID SOUIH LINE OF SECTIUN
33, THENCE EAGT PARALLEL WITH SAID SUUTH LINE OF SECTION 33 AND THE
NORTH LINE DF AROUILLA BR4VE, A% HERETOFORE DEDICATED BY GLENWDUD MANOR
UNET NUMDER 7 A DISIANCE OF 60 FEFT THUNCE EAGIFRLY ALONG SALD NORTH
LINE OF ARQUILLA DRIVE A DISTANGE UF 221 07 FEFT TO A POINT 24 FEEY
NORYH UF BAID SUUTH LIME OF SECTIUN 23 THEHCE EAST PARALLEL WITH GAID
SOUTH LINE OF SECTION 33 AND AGUME 8AID MORIN LINE UF ARGUILLA DRIVE A
DISTANCE OF 119 @3 FEET TU THE PUINAOF REQIMNING WHICH SURVEY 14
ATTACHED AS EXUHINIT A T DECLARATION VADE BY GLENHDOD FARMS INCORPORATED
AN TLLINUIS CURPORAL 06, RECOMDED INCUHY (T ICE OF 1B RECORDER OF COOK
CUUHTY, TLLINGIS AS DOCUMENT MUMDER 23074998 T0CETHER WITIY AN UNDIVIDED
2. 0302 PERCENT IMYEREST IN SAID PARCEL (EYOSPTING T

THE PROPERTY AMD SPACE COMPRISING ALL THE unx1nngn£gggr52éunzgﬁggg ghb
SET TURTH IN SALD DECLARATION AND SURVEY) IN COUK COUNTY, ILLINOLS,
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