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ALLIANCE MORTGAGE CORPORATION
9730 SOUTH WESTERN AVENUE-SUITE 710
EVERGREEN PARK, ILLINCIS '60642

DEPT-11 RECORD TOR . .. %33.50 [
brepared by: fin, + THO013  TRAN 9333 01/11/95 13:10:00
ALLTIANCE MORTGAGE : . ¥R ¥ AF ¥ PH-N21411
EVERGREEN PARK, IL 60642 COOK COUNTY RECORDER -

[Spave Above This Ll For Kecording Datal -

MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. foaston

THIS MORTGAGE {"Sccurtly lastrupient”) is given on DECEMBER 21, 1994 - The mortgagor is
LOUIS N. SIMMONS, DIVORCED, NOT SINCE REMARRIED ' :

("HBorrower"), This Security {ostriment is given to
ALLIANCE MORTGAGE CORFORATION
which is organized und existing under the laws of THE STATE O ILLINOIS ' , and whose
address is 9730 SOUTH WESTERN AVENUE-SUITE 710 ‘
EVERGREEN PARK, ILLINOIS 60642 : {"Lasder®). Borrower nwwlxnllu the principal sum of
FORTY SEVEN 'THQUSAND THREE HUNDRED EIGHTY AND G0/100 .

Deilars (U8, $ 47,380.00 Y
This deht is ovidenced by Borrower's note dated the samu date as this Secoriy Tnstrument (“Note®), wiiich provides for
maonthly puyments, with the full deht, if not paid earlier, due and puyuble on - JANUARY 1, 2010
This Security Instrument secures to Lendur: (1) the repayment of the debt ovidenced by thu Nata, \vnh intesest, snd nll runuwulq
extensions and modifications af the Notey (b) the puyment of all other sums, with intoreat advanced undor paragraph 7 to
protect the security of this Securily Tostrument; and (¢) the porformance of Borrower's covumn ity ind agresments under Thigh
Security Invtrument and the Noto, For this purpose, Bnrrumr does herehy marigige, grant and eonvey b Lendor the followin
described property located in COOK - Cotinty, Hlmm\N
LOT 98 IN A RESUBDIVISION OF LOTS 19 TO 28 INCLUSIVE OF BLOCKS 76, LOTS .,
23 TO 33 BOTH INCLUSIVE OF BLOCK 78, LOTS 1 TO 44 BOTH INCLUS1VE OF‘ o .,
BLOCK 79, LOTS § TC 21 BOTH INCLUSIVE AND LOTS 34 TO 44 BOTH INCLUSIVE ::,"’
OF BLOCK 8C, AND LOTS 3 TO 9 BOTH INCLUSIVE OF BLOCK 81 IN THE CALUMET
AND CHICAGC CANAL AND DOCK COMPANY'S SUBDIVISION OF PARTS OF FRACTIONAL
SECTION 5 AND 6, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

26-06-313-003

which hug the address of 2707 EAST 092ND STREET, .CHICAGO ' _ Gtrust, Chty ,
Hlinois 60617 2ip Code (" Proparty Address”); o
ILLINOIS-Single Family-FNMAFHLMG UNIFORM

INSTRUMENT Form 3034 9/90 -
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th'ucl:z%y Pusteument, Lender may give Borrower a notice idemtitying W tien, Borrowor shall satisty the lion or take ape or
more of the setions set forth shave within 10 days of the giving ol nofice. '

5. Huzard or Property Insurinee. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against Yoss by fire, hazards included within the term "extended coverage” and any othoer huzurds, including
foods or flonding, for which Lender requires insurunce. This insurunce shulf be snintained in the mmosnts mnd for the period:
thit Lender requires. The insurence carvier providing the insurnnce shatl be chosen by Borrower subfect to Londer's upproval
which shalt not be unreasonably withheld. [f Borrower fuils to muintain coverage described nhove, Lender may, at Lender's
option. obtain coverage 10 protect Leader's rights in the Property in accordanee with paragraph 7,

Al insurance policies und renewnls shall be noceptable to Lender and shall inchide n stundard wmortgage clase. Lender
shall have the right 1o hold the policies and renowals, If Lender requires, Borrower shall promptly give 10 Lunder all recuipts of
paid premitims wid ronewal nutices, In the event of loss, Barrawer shall give prompt aotice to the inswence carrior und Lundor.
Lender may make proof of loss it not made prompily by Horrower, ‘ o '

Unless Lender and Borrower othorwise ngree in writing, insurance proceeds shall bs apptied to restoration or repair of the
Property dsmaged, if the restoration or repair is economically fensiblo and Lender's seeurity is not lessenod. [F the restoration or
repair is not econciienlly teasible or Lender’s security would be lussened, the insurance progeeds shadl bo appliedd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Froperty, or does not anevier within 30 days u notice trom Lendor that the insumncs carrior hus offored to settbe w chim, then
Lender may collect the iasurenes proveeds, Lender may use the procecds to repair or restore tho Property or (o piy sums
secured by this Security Instruistoptwhether or not then due, The 30-day periodt will begin whon the notice 15 given.

Unless Lender and Borrowe: otherwise agree in writing. any application of procecds to principal shall not exiend or
postpone the due date of the monthiy puyments rofurred to in puragraphs | and 2 or chunge the amount of the puyments. It
tnder paragraph 21 the Property is aeyured by Lender, Borrower's right to any inswranee policies and proceeds restulling Trom
dinnge to the Property prior to ths acquisition skall pass to Lendor o the extent of the sims sectired by this Security [nstrument
immediatoly prior to the acyuisition, ST S

© 6. Oceupuncy, Preservation, Maintesmnce aid Protection of the Property; Borrower’s Loan-Applieation; Leascholds.
Borrower shal! occupy, establish, and use the Propert} av Racrower's principal residence within sixty days aftor the excention of
this Security Instrument und shall continue to aceupy the Froperty as Borrower's principul residonce for ut least nne year atter
the date of ovcupancy, tnless Lender olherwise agrees in wridng, which consont shall not be unreasonably withheld, or unless
extonuating circumstunces exist which are beyond Borrowei's <ontrol, Borrower shall not destray, damage or impair the
Property, allow the Property to deteriorute, or commit waste or-ih¢ Property. Borrower shall be in defualt it any tortuiture
sction or proceeding, whether civil or eriminal, is begun that in Leded"s good faith judgment could result tn forfeiture of the
Propurty or otherwise materially impnir the lien created hy this Securitydpatzument or Lender's seeurity inturest, Borrower may
cure such n defauit and reinstale, us provided in pamgraph 18, by causing th-tetion or proceeding to bo dismissed with 2 roling
that, in Lender's good fuith determination, precludes forfeiture of the Borrover's interest in tho Property or other malerinl
impoirment of the lien created hy this Security Instruoment or Lendur’s security<iplorest. Borrower shall wlso bo in default if
Horrower, during the loan application provess, gave materially false or innceurate inforastion or stalements lo Lender (or fuiled
to provide Lendur with any mutoriel infortmation) in connection with the loan ovidenced by the Note, including, but nat limited
to, representations concerning Borrower’s oceupancy of the Property us o principal residence. 1 this Security Instrament is on
keasohold, Rorrower shall comply with all the provisions of the lease, 1f Borrowusr acquizss fes title to the Property, the
lensehold and the fee title shall not merge unless Lender agrees to the merger in weiting, o ‘

7. Protection of Lender's Rights in the Property, If Borcower tails (o perform the covenunts apd pgimemenls coninined in
this Seeurity tnstrument, of there is a lugal proceeding thal may significanly affect Lender's rights in 2iv-Property (such as a ;
proceeding in bankruptey, probate, tor condemnation or forluiture or to enforce Inws or regulations), theix feider may do nindi., pp
puy for whatover is necessary to profect the value of the Property and Londer's rights in thy Proporty. Lender's wotions moy ' Q)
include paying any sums secured by u lien which has priogity over this Security [nstrument, appeating in court, payin N
rensanable attomeys” fees and enterng on the Property to make repuirs, Although Lender may take sction undor this paragraplhe o
7. Lender does not have to do so. o ‘ u_

Any amounts disbursed by Lender under this prragreph 7 shall become additional debt of Borrower secured by thit ‘
Security instrument, Unbess Borrower and Lender agree to other terms of payment, these amounts shall benr interest from the
dnte of dishursement ot the Note tate and shall be puyable, with interest, upen notice from Lender to Borrower requesting
payment. - : v . ‘

8. Mortgnge Insuranve, If Lender required morigage insurance as o condition of muking the loan secured hy this Security
[nstrument, Borrower shall pay the preminms required to maintain the mortguge inswrance in offeel, I, for uny reason, the
mortgage insuranee coverage required by Lender lnpses or censes to be in effect, Borrower shal) pay the premivms required to

Form 3014 9/00
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Leneer's tddress stated horein or ury other address Lehder designotes by notive to Borrowar, Any notico provided for-iny thix
Security Instniment shabl be desmed to hivve beon givon 1o Borrower ar Leader when given as provided in this paragraph,

15, Governing Luw; Severability, This Seeurity Instrument shall be. goveraed by tederal law and the Taw of the
Jurisdiction in which the Property is focaied, In the svent that any provision or clawse of this Seenrity fnstrument or the Note
canflicts with applicable law, such conllict shall ot attect ather provisions of this Sceurity Instrament ar thu Noto which can be
given effect without the conflicting provision, To this end the provisions of this Security Tnstrument and the Nota aro declired
to he sovernhle.

16. Borrawer's Copy. Borrower shall be given one contormed copy of the Note and of this Seeurity Instriment,

17. Teansfer of the Praoperty ov a Beneficll Interest in Boevower. Wall or any purt of the Property or any intorest in it
i sold or tennsturred (or i w beneficinl interest in Boerower is sold or transterred and Borrowor it not a natural porson) withow
Lender's prior written consent, Lender sy, ab its option, reguire immediale puymont in full of all stins seeured by this
Security lostrument, However, this option shall not be exercised by Lender iFexerdise i prohibited by fedoral law ay of the date
of this Security Instrument,

1¥ Lender exersises this option, Lendor shall give Boreower notive of necolsrution, The notice shall provide o puried of ot
less than 30 duys hiein the date the notice is delivered or mailed within which Borrower must pay aff sums seeured by this
Seeurity Instrument. <f Barrower fails to puy these sums prior ta the expirtion of this peried, Lendur may invoke any romedies
perwitted by this Secunty lastrument without furthar notice or domnd on Borrowor.

{8, Borrower’s Kighoaw Reinstate, [f Borrower mets cortvin conditions, Borrower stiall have the eight to bave
onforcement of this Security fngtaenent discostinued ot any time prior to the earlivr ot (1) § days (or such othor period us
applicahle Taw may speeify for Jepstatenent) bofore sule of the Propesty pursuant to sy power of salo contined in this
Security [nstrument; or (b) entey of s judgment enforcing this Securily lustrument, Thuse conditions are that Borrowur: (1) pays
Lenmder all sums which then would be dud viider this Seeurity {nstroment and ithe Noto axf ao sceoleration had ocewrred; ()
cures any delanll of any other covenants ar wgicaments; {e) pays all expenses ineurred in enforeing this Secwrity Instrament,
meluching, but not lunited to, ressonable stioraeys” fees; aml (d) tkes sach actiog a8 Lender sy reasonubly require to assiirg
thut the lien of this Security nstrument, Lender's.rights in the Prapecty wnd Bossowor's obligntion o puy the sums secured by
this Security Instrument shall continue unchunged “dpon reinstutoment by Borrowor, this Security  Instratent awd the
obligaiions seeured hereby shall renin lully effective as if naceelertion had oceurred, Howuaver, this right to reinstate shatl
not apply in the case of wecalerstion undor puragruph 17,

19, Sule of Note; Change of Loun Servicer, The Notor a paetinl interest in tho Noto (together with this Security
Instrument) mmay be sold one or more times without prive natice to Sorower, A sale may result in o change in the entity (knows
us the “"Loan Servicer”) that collects monthly payments due uinder the/Neic and this Security Instriment, Thure also iy be one
ar mare chunges ofF the Lown Servicer wnrelated o a sule of the Note, [Fehers is o chonge of the Lows Serviver, Bortower will e
given wriiten notice of the change i accordance with paragraph 14 aboveand apsticabde i, The notice will state e e and
addeess of the aew Loan Survicer and the adedress to which pryments shouhd e mpde. The notice will also contin any ather
mfurmation required by applicuble luw,

20, Huzardous Substunces, Boerower shall not ciwse or permit the presence; wsedisposal, storge, or retense ol uny
Hazardous Substences on or in the Proputy. Borrower shall nol do, nar allow wnyiwe eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shabl pot apply to the prosency, use, of
storage on the Property of small quantities of Hezardous Substances that are generally recognizal 1o he uppmprmh, to mmnul"‘%
residential uses and to maintennnce of the Property, »

Barrower shall promptly give Lender written notice of any inventigation, elaim, dvinand, lawsuit dr other action by :tny{,m

governeental or rogulatory agency or private parly involving the Pmpeﬂy wnd any Huzardons Subginnee ar Snvironmental La\\k-r.p

of which Borcower hus uctual knowledge, 1F Borrowsr leams, or is notified hy any governmental or regulatecy authority, Umt:
any removal or other remedintion of wny Hazardous Substanve affecting the Property is necessary, Borrower shall prompily takes
all necessary remedial actions in wecordance with Environmental Law. .

As used in this pamgraph 20, *Hazardons Substunces™ are those substances defined as toxic or bazardons substanves by's
Environmental Law und the follovsng substunces:  gasoline, kerosene, other fummable or toxic petroleum peoducts, toxit
pesticides and hurbicides, volatile solvents, muterials containing ashestos or formaldehyde, and radiouctive materinds, As used i
this parzgeaph 20, "Environmentnl Law" meuns federsl lows and Inws of the [llt‘lbdllen whurn the Pmpurt}' is lm,utu.d that
wlme. to heulth, safety or environmental protaction,

NON«UNIFORM COVENAN'I‘S. Borrower and Lender further covenant undd ngreo as follows: : ‘

21, Aceclérution; Rentedies. Lender shalt give nutice to Boreower prior to acceleration foltowing Borrower's breach
of uny covenunt or ugreement in-this Security Instrument (but not prior to nceelerntion under pasigreaph 17 unless
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOQUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT,

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 218T dayof
DECEMBER . 1994 , and is ineorpornted inte and shabl be desmed to amend and supplement the
Mortgigs, Deed of Trust of Deed (o Secure Debt (horoin **Sceurity Instrument’) duted of ever dute herewith,
given by the undarsigned (korein ' Borrower'') to seeure Borrower™s Note o
ALLIANCE MORTGAGE CORPORATION
(herein “Lender')
und covering the Property described in the Sceurity Instrument gnd located

2707/ 8£87T 92N STREET, CHICAGO, ILLINOIS Go61L7
{Property Adidrosa)

V.A. GUARANTEED LOAN COVENANMT: Lo addition to the covenants and ngreements mudo in the Seeurity
Instrument, Bureswar and Lencder further covenant und agreo us follows:

1 the indobtedress sscured heroby he gunrntecd or insured onder Title 38, United Sintes Code, such Title and
Regutations issued ansounder nnd in etfect on the date horeof shall govern the vights, dutics und linbilities of
Borrower and Lender, Any provisions of the Security Instrument or other instruments sxecuted in conneclion with
suid indebledness whick” pre inconsistent with said Title or Regulations, including, but not limited to, the
provision for payment of 4ny sum in copnection with prepayment of the secured indobtedness s the provision
that the Lender may accelorte.payment of ths secured mdebtedness pursuant to Covenant 17 of the Security
nstrument, are hereby amended Hcsegnied to the extent necessary to contorm such instruments to said Title or
Regulations.,

LATE CHARGE: At Lender's optioh, Borrower will pay o **late charge’ not exeeeding four per centum (4%) of
the overdue payment when paid moss than fifteen (15} days after the due date thereof ta cover thu extra axpense
involved in handling delinguonl paymenis, hut such late chargo’ shall not be paynblo out of the proceeds of any
sule made to satisty the indebtedness securcd horeby, unless such proceveds are sufficiont to discharge the entire
indebtedness and wil proper costs nnd expenses »eeured hereby,

GUARANTY: Should the Dopartiment of Vetorans Atfuiss fuil or rofuse to issue ils guaranty in tull amount within
60 days From ths date that this loan would nornyily bevone eligible for such gunranty committed upon by the
Depurtinent of Velerans Atfuirs undor the provisions_of Title 38 of the V.5, Code "' Volerans Bonelits,”” the
Mortgagee muy Jeclire the indebtedness horeby secursd it once dus and paynble and wmny foreclose ioimedimely
or muy exercise iany othee rights hereunder or tuke any wSr proper uction as by law provided.

TRANSFER OF THE PROPERTY: Il all or any part of 7o iraporty or uny intoerest in it is sold or transforred,
this loan may bo declired immedintely due and payable upoy” tanstor (*'ussumption™') of the property securing
such loan to nny trumsteree (Cassumer'’), unless the acceptabiity of the assumption and wansfor of this loun is
estiblished by the Department af Veterans Affiirs or its nuthorizCd agent pursuant to Section 3714 of Chaptor 37,
Title 38, United States Code.

An awthorized ransfer (“assumption™) of the property shell alsecbe” subject o additionn] covenints sl
agreemnents ns set furth below:

(1) ASSUMPTION FUNDING FEE: A Fee eyual to one-half of 1 perpent4,50%) of the unpaid dalanee of
this loun as of (ke date of transfer of the property shall be payable at the time/viiansfor to the morigages or its
suthorized agent. as trustee for the Depurtiment of Veterans Atfairs, [ the assunier %6ils to puy this fee ot the time
ot transter, the o shall constitute wa additionn) debt to that already secured by this Tastriniont, shall bear intorest
#t the rate herein provided, and, ut the option of the mortgagee of the indebtednes horohy secured vroany
transteree thereol, shall be immedinely due and payable. This tee ts automatically’ waized it the assmmer s
exempt under the provisions of 38 L.8.C, 3729 ().

(h) ASSUMPTION_PROCESSING CHARGE: Upon application for approval to aitow_asswmption ancd
transter of this loan, o provessing fws may be churged by the mortgages ot its uuthorized ugont 1or detsrmining the
cretlitvorthiness ot the assumer and subsequently revising the holder's ownership records wivia nn upproved
tennster is completed. The amount of this charge shall not vxceed the lessor of the maximum csu-h.ishctj hy the
Departmment of Veternns Aftairs for o loan o which Scction 3714 of Chapter 37, Title 38, United States Code
applies or any maximum preseribed by applicable Stato law,

(¢) ASSUMPTION INDEMNITY LIABILTTY: If this obligation is assumed, then the nssumer horeby ngrees
10 assume all of the obligations of the veterun under the terms ol the instruments crenting and securing the loan,
including the obligation of the veteran to indemnily the Department of Veterans Affnies to the extent of any cluim
puynient nrising from tho guaranty or insuranes of the indebtedness created by this instrument,

IN WITNESS WHEREOF, Borrower(s) has exceuted this VoA, Guaranteed Loan and Assumplion Policy Rider,

—

ot - . P e paad TN
—Barrowur LOUIS N. SIMMONS -Borvowsr

—~Borrower ~Berrower

V.A. GUARANTEED LCAN AND ASSUMPTION POLICY RIDER
@D-saa 11 11/93 DIs 1807
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