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MODIFICATION AND EXTENSION AGREEMENT

THIS AGFEEMENT made as of this llth day of November, 1994,
between U.S. BANK, an Illinois Banking Corporation, successor bank
to Tinley Park Bank, an Illinois Banking Corporatlon, hereinaftar
called First Party, and U.S. BANK, an lllinoia Banking Corporation,
f/k/a The Steel City Bank of Chicago, an Illinoin Banking
Corporation, f/k/a The Steel City National Bank of Chicago, Trustee
under Trust Ne. 3184, and VILLAGE WEST ASSOCIATES, A Joint Venture,
the present owners of the subject property and/or obligors undex
the Note, lieweinafter called Second Party, WITNESSETH:

THAT, WHERL{S, First Party is the cwner of that certain Note
in the amount .~i ONE MILLION SIX HUNDRED THOUSAND AND NO/100
($1,600,000.00), secured, in part, by the personal gunarantee of
payment executed by Ronald A. Richmond, Gene T. Steinmarch, Wilbert
S. %ager and Alfred Hook, and by a Mortgage dated December 14, 1930
and recorded in the Cook County Recorder'’'s Office on December 18,
1990 as Document No. 9%-513741, encumbering the real eslLate

described as followsg: « (OEPT~01 RECCRDING $31.50
TRO003  TRAN 0944 CL/11/95 15:49:100
(Se.’e attachgd Exhibl*' "A" ) . #7137 ¥ HS ‘!‘“‘95“"':]2 1 152

COOK COUNTY RECORDER

AND, WHEREAS, the parties hercis have previously modified the
terms of said Note by changing it ixom a non~revolving line of
credit to a revolving line of credit, =y the pledge of additional
collateral to secure said Note (see attached Exhibit "B"), by
modifying the partial release formula and y extending the maturity
date thareof.

AND, WHMEREAS, the parties hersto wish to further modify the e
terms of said Note and Mortgage by extending the maturity date <
thereof to November 11, 1995. A

b

NOW THEREFCRZ, in consid2vation of ONE DOLLAR, (lpz-covenants s

contained herein, and other good and valuable considerstion, the ?3

receipt and sufficiency of which is hereby acknowledged, the
parties hereto agree as follows:

1. This Agresment is contingent upon the Second Party paying
a fee in the amount of §2,000.00Q.

2. As of the date hereof, the amount of the principal
balance due is §$565.10%1.00.

3. The rate of intereslt charged under the Note shall remain
at 1% over the Prime Rate of the bank, except that the interest
charged shall at no time be less than 9.50%. 3
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4. The maturlity date of the Nore and Morrgaqe herelnbafcre
described shall be extended from Novembar ll, 1994 to November 11,
1995.

5, In all octher respects, the Note and Mortgage hereinbefore
degcrlbed shall remaln unchanged and in full force and effact,

b. Second Party and sach guarantor warrant and cartify thag
the indebtedness evidonced by the Note is a valid and subsisting
debt of the Second Parky that is in all roopects free from all
defensas, both in law and aquity.

IN WITNESS WHEREQF, First Party hng caused thig instrument to
pe axesuted in its proper corporate name by ius proper ouiflcers
thereuntd duly authorived, and ito corporate seal to he harounto
afflxed, (and Second Party have hereunto set thelr hands and sonls,
all on thel day and year first aforesaid,

FIRST PARTY!t
U.S. BANK

__mlCZLaaui_ifi_fi ;2;@;. .....

ATTEST vL/i/L/(:oahw ;%g-<ﬂh

SECOND PARTY:

TRUSTEE'S EXCULPATION: This Agrowuwnt le axecuted by U.5. BANK, an
Illinois Banking Corporation, £/k/a/the Stegl City Bank of Chicago,
an Illinuis Banking Corporvation, f/k/# The Stoal City National Bank
of Chicago, NOT PERSONALLY, BUT SOQLELY AS TRUSTEE UNDER TRUST
AGREEMENT DATED SEPTEMBER 18, 1990 AND KNOWN AS TRUST NO. 3184, and
it is expressly undarstood and agreed by acd betwean the partiocs
hereto, anything herein to the contrary notwitnatanding, that each
and all of the warvanties, indemnities, representations, cavananty,
undertakings and agreements hereln made on the gart.of the Trustee
while in form purporting to be the warranties, _indemnities,
representations, covenants, undertakings and agreewsnts of said
Trustee are nevertheless each and every one of therm, made and
intended not as pergonal warranties, indemnities, reprosyuntations,
covenants, undertakings and agraements by the Trustee ur for the
purpose or with the intention of binding said Trustee personally
but are made and intended for the purpose of binding coniy that
pertion of the Trust property speclifically described herein, and
this instrument ls executed and delivered by said Trustee not in
its own right, but solely in the exercise of the powers conferred
vpon Lt as such Trustee; and that no personal liabilitcy or personal
rasponsibility is assumed by nor shail at any time be agsertaed or
enforceable against such Trustee on account of this iastrument ox
on account of any warranty, indemnity, representation, covenant,
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contained, either expressed or implied, all such personal
liability, if any, being expressly waived and released.

U.S. BANK, an Illincis Banking VILLAGE WEST ASSOCIATES,
Corporation, f/k/a The &teel A Joint Venture

City Bank of Chicago, an Illinois

Banking Corporation, f/k/a The BY: RICHMOND DEVELOPMENT

Steel City National Bank of CORPORA ON

Chicago, NOT PERSONALLY BUT / M)
SOLELY 23 TRUSTEE UNDER TRUST 6/ P

AGREEMENT DATED SEPTEMBER 18, BY é 7/l

1990 AND/KNOWN AS TRUST NO.

3184 ATTEST(.»ULQ RS L\r\; Sue.

B} BY: HOOK ASSOCTIATES )
¢c¢—rp({_~/ .

Sry wa
Jhﬁ:”PFIJLNr
BY },;
/’I[ /M !‘.__i Z(wauwu/

y/
{goum.o A, RICHNG! , c;wL &1 bmm&c
SOl sts e on {4‘/ 4/1

WILBERT S. ZAGER } ) ALL' de HOOK

CTart OF ILLINOIS )i

L]
COUNTY OF COOK ]
I, the underslpned _, a Notary Public in ard for the

sald Founty in the QL o atvnea%td, DO HFR&H‘ CFﬁTI‘Y lhnt tho

Dinne R, hum‘ v Prod Lot and Lam Bor, saedatant

eﬁ” F“—Tw'“ , personally known to me to bo the same persons
whose names are subscribed to the foregolng instrument, appouxod
bafore me this day in person and acknowledged that they signed,
sealed and delivered the said instrument as such offlcers of said
Bank and caused the seal of sgaid Bank to be thersunto affixed as
their free and voluntary act and as the free and veluntary act and
deed of sald Bank for the uses and purposses therein set forth.

.H}Lh
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A & Pt E

GIVEN under my hand and notarial seal this _ _day of

Decembuor 1994,

4

['” :. /Z// " / // _// (6." / B

UOTARY ! .
1ﬂvﬁtnmr S Notary Public
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STATE OF ILLINOIS )
]
COUNTY OF COOK ]

I, _the undersigned , @& Notary Public in and for the
said County in the State aforesaid, DO HEREBY CERTIFY that the
above named  Marilyno J. Divine, Vice President
personally known to me to be the same person whose name is
subscriked to the foregoing instrument, appeared before me this day
in person-and severally acknowledged that he signed and delivered
the said instrument as such officer of said Bank and caused the
seal of said(Bank to be thereunto affixed as his free and voluntary
act and as the free and voluntary act and deed of said Bank, as the
Trustee aforesaid, for the uses and purposes therein set forth,

GIVEN under my hand and notarial seal this _30th day
of  lecember , 1994.

G il J ey WEZ i
MARGARET A MUCHARSKI 1 Doco s U Y )

NOTARY PUBLIC STATE OF iLLlNO!SI Nc(t?ry Public

MY COMMISSION EX?. SEI'T 17,1907

STATE OF ILLINOIS

COUNTY OF COOK

g, the undersigned , a Notary Public, in and for said

'
g:;gsy 'Rolhgldtt&? l? i%%r%?nda: fé?cﬁﬁzsgf} gﬁlmgroc.h{m&a JYe v tc F&TH; ;{: v tu}‘ll%t !'\E'lh)%d &-‘?0%‘{:8

personally know to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before-me this day
in person and severally acknowledged that they signed and/dalivered
the said instrument as such officers of said corporation and caused
the seal of said corporation to be thereunto affixed as their free
and voluntary act and as the free and voluntary act and deed of
said corporation, for the uses and purposes therein set forth.
GIVEN under my hand and Notarial Seal, this _ “oo

of acember , 1994, . I

4 //7 J
T B ﬁfr;v’ ' \w“/;/Z /2ifz£i)
Uiz b Lo ('_ /{)i%ﬂﬁ[aﬁx /% L it(fﬁcﬁfi;

WOTALRY puliL it v e Notary Public

ALY COMBIRSION N 9 1
S-S

day
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EXHIBIT "A"

Lots 1 thru 5, both inclusive, in the Club Townhouses Phase 1,
being a Subdivision of part of the North 1/2 of Sectlon 2, Township
3% North, Range 13 Kast of the Third Principal Meridian, according
to the Plat thereof racorded as Document No. 90504513, ILn Cook

County, I[llinols.
PIN: 31-02-200-022

Common Adcdress: 183rd Street and Keodzle Avenue
Hazel Crest, Illinols 60429
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EXHIBIT "B"

That part of the West 1/2 of the Northeast 1/4 of Section 2,
Tovnship 35 North, Range 13 East of the Third Principal Meridian,
described as follows: Commencing at the Easterlymost coxner of Lot
6 in Village West Cluster 2, as reglstered in tha Office of the
Reglistrar of Titles of Cook County, Illinois, on February 16, 1973
as Documant No. 2675667 and as corrected by the Surveyors Affidavit
registerad on September 5, 1973 as Document Mo, 2714941, said
corner beibs on the Westerly right of way line of Village Drive as
dadicated November 21, 1972 as per Document No. 2661525; thence
Southerly eloog a curve convex to the East having a radius of 550
feet for an are cigtance of 285.14 feat, said curve bheing along the
Westerly right of way of said Village Drive and having a Choxrd of
281.96 feet, whish bears South 2 degrees 00 minutes 10 seconds
Fast; thence South 12 degrees 50 minutes 58 seconds West 100 feet
continuing along said Village Drive Westerly right of way to a
point of curve; thence Southerly along a curve convax to the West
having a radius of 650 reet for an arc distance of 221.55 foeat;
thence South 6 degrees 40 miputes 48 seconds East 177.40 feet, all
along said Village Driwve Westerly right of way, thence South 89
degrees 33 minutes 17 soeconds West 550,00 feet; thence South 00
degrees 00 mlnutea 00 saconds “West 534,76 feet to sald Village
Drive Northerly Right of Way, thancze North 86 degrees 12 minutes 18
saconds East, 129.49 feot along sailu-Village Drive Northorly right
of way line, to the point of beginning, thance North 00 degrees Q0
minutes 01 seconds East 183,03 feot; thence North 8% dagreecs 59
winutes 59 soconds West 30 feel, thence Nowth 0 dogroos 00 minutes
00 seconds West 158 feet, thance North 45 -dearees 00 minutes 00
seconds FRast 36,32 feet, thence North 81 degeees 50 minutes 27
seconds East 1B6.39 feet, thence South 65 degreses 54 minutes 3l
geconds Rast 275.09 feet to a point on a non-tangontial curve, sald
pcint being on the Northwesterly right of way <i coid Village
Drive, thence Southwestarly along a curve convex to theo Southeast
having a radius of 347 feet for an arc distance of 448,34 feat,
said curve being along the Westerly rcight of way of saig-Village
Drive and having a chord of 417.96 feet, which hears Scuth 49
degreas 10 minutes 27 seconds West, thence South 86 degrees 12
minutas 18 seconds West 115,3 feet continuing along the South right
of way of said Village Drive to the point of beginning, containing
3.035 acres, more or less, all in Cook County, Illlinois,

PIN: 31-02-200-023

Comimon Address: Village Drive
Village West Subdivision, Phase II
183rd StreeLt and Kedzie Avenue
Hazel Crest, Iilinois
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