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NAME AND ADORESS OF MORTGAGOR(S}
GERARDO Y. FUENTES, AND HIS WIFE,
LETICIA FUENTES, AS JOINT TENANTS

1502 S7TH CT
CICERO, IL 60630

MORTGAGEE:
THE CIT GROUP/CONSBUMER FINANCE, INC :
1515 WOODFIRLD ROAD o Co

DEPT-01 RECORDING 123

SUITE 810 <
TS0011  TRAN 5241 01/11/95 1315610
SCHAUMBURG, IL 60173 117 3 RV #—0=—02 290

COOK COUNTY RECDRDER

[ TOAR NUMBY DATE FRINCIPAL BALANCE |

01/09/95|%38,850.16 -
gs;z FIRST PAYIAENT . gazt FINAL anm'em 9{)022909

02/15/5.‘_' 01/15/10 B
The words °1,” “me,” and “m; " ¢efer to all Mortgagues indebied on the Note secured by this Mongage.
The words "you” and *your” rre7 v Morigagee and Mortgagee's axsignee If this Mortgage is assigned

MORTGAGE OF PROPERTY
To secure payment of a Note [ slgnru today promising to pay 1o your order the above Principal Balance together with Interest at the

Interest rate set forth in the Note, each of the widersigned grants, mortgages nnd warrants to you, with morgage covenants, the real estate
described below, all fixtures and personal puopeny located thercon and all present and future Improvements on the real estate (collectively

the “Property”) which is located in the County of =~ COOK

in the State of Ilinois:
G022 90Y

LOT 2 IN BLOCK S5 IN THE RESUBDIVISION OF BLOCKS 1,2.3,4, AND 5 IN

J.C. MECARTNEY AND COMPANY'S SUBDAVISION OF THE SGuUTH 1/2 OF THE SOUTH
EAST 1/4 OF THE NORTH EAST 1/4 OF ‘3LCTION 20 TCCETHER WITH THE EAST 1/2
OF THE NORTH EAST 1/4 OF THE SQUTH FASGT 1/4 OF THE NORTH EAST 1/4 OF
SAID SECTION 20, ALL TN TOWNSHIP 39 {1ICRTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, I1LLIMCSIS,

Permanent Index Number: 16-20-228-022

Street Addreas: 1502 57TH CT, CICERO, IL ﬁu’f")
hereby releasing and waiving all rights under and by virtue of the homestead exemplion lnveof the State of [inois.

NOTICE: See Other Side For Additloral Provisions

Signed and acknowledged in the presence of P / “"/
{2'7 ,—7— e E

(T\yﬁiwpmnmr ;anmml

GERARDO Y| FUENTES

Q 7} L\S\M . \/7';?;';. 7;4.“,.?:.:

(Trpe or print name briow siy sbw 1)

LA (é(,é ﬁ 4/{ 0l »L(f, LETICIA FUENTES

(Type or peted nasns balow ol graws)

ACKNOWLEDGEMENT
{, THE UNDERSIGNED - ,cenlify thar  GERARDO Y. FUENTES

fand LETICIA FUENTES , his/her spouse,] personally known to me to be the same person(s) whose
name(s} isfare subscribed to the foregoling Instrument, appeared befure me thls day tn person and ncknnwlcdged that hefshefthey signed and
delivered the Instrument as his/herftheir free and voluntary act for the uses and purposes thereln set forth, inc luding the release and waiver
of the right of homestead. o

Dated: JANUARY 9 ,1995 - — o / )‘(g_

” Nowry Public © | Y
(Seal] ¢ " ," ‘_J(JAL SEAL +
This instrument was prepared by and upon recording shoukd be returned to: oy ot :rr‘\ s"}‘\‘;‘“ Olr f”; R
L ) e LLINOIS

‘e, LAY t oy

THE CIT GROUP/CONSUMER FINANCE, INC. . ROBLN WALLER 7/95

(Type Narce)

PO Box 270655. Oklahoma Cilty, OK 73137-0655
: (Type Addrcss)
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TAXES « LIENS - INHURUIN@'FFlI G/IIA,ILI\N\(IW; @lPﬂMynhlr, afl Ganen, Hens, unsesninents,
inferior to the Hen of this mortgage, maintain bazard

aldigations, water rntes and any other charges aguinst the Properly, whether superiof of
insusance on the Property in your favol in a torm and amount setiafeclory ty you sikd mainisin nnd keep the Proporty in good repair

all times during the term of this morigage. You may pay any such tex, liei, assessment, obligation, waler rales, premium or other charge
{inchuding any charge 1o maintain of repair the Premines) or perchase such insurance in your own name, if 1 fai! to do s0. The amount you pay
wili be due and puyable o you from me on demand, will bear an ir'srest charge &t the interest rale set forth in the Now secured by this
mortgage If permitted by law or, if not, at the highest lawful interest rate, will be an additional lien on the Property and may be enforced and
coliccted in the same manner as the other obligations secured by this montgage. The insurunce carrier providing the insurance referred to
ahove will be ¢chosen by me subject o your approval which will not be unreasonably withheld. All insurance policies and renewals must be
accepiable o you and must include a standard mortgagee clause. You will have the right to hold the policies and renewals. If you require, 1
will promptly give to you all receipts of paid premivms and renewal notices. in the event of & 1uss, 1 will give prompt nolice 10 the insurance
eurrier and you, You may file proof of loss if not made promply by me Insurance proceeda will be applicd w the restotation or ropair of the
Propenty dammiaged or, gt your optiop, the insurance proceeds will be applied to the sums, secured by this mongage, whether ar not then
due, with any excess paid 1o me. If | abandon the Property, or do not answer within ten (10) days, a notice from you that the insurance carrier
has offered ta seitle a claim, then you may collect the insurance proceeds. The ten (10)-day period will begin when the notice is given.

TITLE - | warrant the title 10 the Propenty. | funther warrant that the lien created by this mortgage is a valid and enforccabic sccond lien,

“subordinate only to (1} the advances sctually made and secured by any first mongnge, and (2) easements and restrictions of record existing as

of the date of this morigage, and that during the cntire term of indebtedness secured by this mongage such lien will not become subordinate
to anything else, inclnding subsequent addvances secored by any first mongage.

CONDEMNATION & The proceeds of any awand or chaim for damages, direct or consequential, in connection with any condemnation (the
taking of my propaityZor o pullic use) or any other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hercby
mssigned and will be vaid 0 you and are subject (o the lien of this mortgage. In the cvent of o taking of the Property the proceeds will be
apphied o the sums seevred by the mongage, whether or not then due, with any excess paid (o me. If the Property is abandoned by me, or if,
after notice by you to me at tae condemnor offers to make an award or settle a claim for damages, 1 fail to respond o you within ten (10}
days after the date the notice 15/givien, you are authorized (o colfect and apply the proceeds, at your option, cither 1o the FestOrion or Fepair of
the Property of 1o the sums secuies’ oy the mongage, whether or nit then due.

CONSENT 10 TRANSFER OR ALTERATION - Except in those circumstances in which federal law otherwise provides, 1 will not,
without your prior writlen consent, se! . Or trunsfer the Propeny or alter, remove or demolish the Property.

DEFAULT - If 1 default in paying any par. ol the obligations secured by this mongage or il { default in any other way under this mortgage or
undet the note which it secures, or if I defzalr under the 1erms of any other mortgage or security document covering the Property, the full
unpaid principal balance and sccrued and unpaidiaterest charge will become due immediutely if }ou desire, without your advising me. [
agree w pay all costs and disbursements (including reasonable attorney fees) 1o which you ase legally entitled in connection with any suit to
foreclose on or colleet this mortgage. If any money i5/4e)} over afler you foreciose on this mortgage and deduct such cosits and disbursements,
it will paid to the persons legally entited o it, but if any riney is still owing, [ agree o pay you the balance.

APPOINTMENT OF RECEIYER AND ASSIGNMENT OF RENTS - [ agree that yYou are entitled to the appointument of & receiver in any
action 10 foreclose on this morgage and you may also enter te Property and take possession of it, rent it if the Property is not slready rented,
receive all rents and apply them to the obligations secured by this mortgage. [ assign all rents to you but you agree that ! may continue lo
collect the rents unless 1 am in default under this mortgage or the Note

RIGHTS CUMULATIVE « Yaur rights under this mortgage will b se perale, distinct and cumulative and none of them will be in exclusion
of any other nor wiis any 8Ct U1 yours De cunsidercd 83 an election W procd=zd andet &y one provizien of *Lis morgsge to the exclusion of
any other provision.

NOTICES - 1 agree that any notice and demand or request tnay be given to ¢ Zther in person or by mail.

EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees thit.no extension of time or other variation of any osligation
secured by this mongage will sffect any other obligations under this morigage.

APPLICARLE LAW <« This mortgage is made in accordance with, and will be Gonstrsd under, the laws of the Swte of illinois, and
applicable federal low

FORFCLOSURE - In the event that any provision of this mongage is inconsistent with (ny provision of the Illinois Mongsge Foreclosure
Law Chapter 110, Secuons 15-1101 et. seq., [H. Rev. Stal., as amended ("Act”), the provisions of the Act shall take precedence over the
provisions of this Mortgage, but shall not invalidate or render unenforceabie any other provision of Wis mortgage that can be construed in a
manner consistent with the Act. If any provision of this mortgage shall grant you any rights or ren.ellies upon my default which are more
limited than the rights that would otherwise be vested in you under the Act in the absence of swid provision, you shall be vested with
the rights granted in the Act to the full extent permitted by law,

MAXIMUM AMOUNT - The maximum amount of principal, interest, future advances and other amouns faar: or hereinafter nwed) that
shail be secured by this morntgage shali be doubie the original principal balance hereinabove stated.

RESPONSIBLE PARTY TRANSFER ACT - [ represent end warrant that the Property does not contain any ur dei ground storage tanks of
conditions which require notification or compliance with the Responsible Party Trassfer Act of 1988, as amenced (lllinois Annotated
Siatutes, Chapter 30, Paragraph 901 el. seq.), in conjunction with the execution and delivery of this m rrtgage.

EXCESS INTEREST - I being the intention of you and me o comply with the laws of the State of lHinois and applicable federal law, it is
sgreed that notwithstanding any provision to the contrary in the Note, this mortgage, or any of the other loan documents, no such provision
shall require the payment or permit the caollection of any amount ("Excess Interest”) in excess of the maximum amount of interest permitied
by law (o be charged for the use or detention, or the forbearance in the collection, of all or any portion of the indebledness hereby secured. If
any Excess Interest is provided for, or is adjudicated to be provided far, in the Nole, this mortgage, or any of the other loan documents, then
in such event (a) the provisions of this paragraph shall govern and control; (b} 1 shall not be obligated to pay any Excess Interest; (¢) any
Eaxcess Interest that you may have received hercunder shall, st your option, be (i) applied as a credit against the then unpaid principal balance
under the Nute, accrued and unpaid intetest thercon (not to exceed the maximum amount permitted by law}, or both, (ii) refunded 1o the payor
thereof, or (iii} any combination of the foreguing; (d) the rate of interest under the Note shall be sulomatically subject to reduction o the
maximum lawfu} rate allowed under the laws of Illinois or applicable federal law and the Note, this mortgage, and the other loan docunents
shall be deemed i have been, and shall be, reformed and modified {0 reflect such reduction in the raie of interest undes the Note,

RECEIPT OF COPY - Each of the uniiersigned acknowledges receipx of a completed and signed copy of this mortgage. -
HINDING EFFECT - This mongage is binding on and inures to both your and my successors and assigns.
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