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Suite 1411

y Indianepolis, indiana

' ‘“H:UG

Pt
1

"‘“"’B’GGK"EGH‘N‘W < s mmsmeeese Uaace Abave This Line For Recarding Dhaga] o mvmm mmmmmmmmsm s v o e
RECORDER MORTGAGE

JESSE WHITE oo 1.

DRy

ROLLING MEADGIVS 0 P5022204

THIS MORTGAGE ("Security lust-ument” s given o Decembar 16, 1994 . The saortgagor is

TINGTRY A. HOFFMAN AND ELIONP. HOFFMAN, HUSBAND AND WIFE

{"Barrawer”j. This Securiy Instrument is grven (o 8488 ONE MGRTGAGE CORPORATION

which is orgaieced and existing under the laws ol THE STATE uf PELAWARE » il whose
address is BANK ONE CEXTER/TDWER, 111 Monussnt Clrcle
INOIANAPOLIS, INDIANA 46277-0010 (TLomder”), Burcower owes Leader the principal sum of
Thres Hundred Fifty Thousand and No/100 ~--e=ncewas D ettt e w———
Pollars U088 350,000.00 J.
This debt s evidenced by Borrower's note dided te same dale as ths Secunty nstosaent ("Nate”), which provides for monthly
payments, with the full debr, st not pad carher, due and payable on Januarv-1, 2025 . This Securtty
Instrument secures 10 Lender: Gy the repayment of the debt evadenced by the Now, with vicres, and all rencwals, extensions atid
modifications of e Note; (b} the payment ol all other sumns, with iterest, advanced under paragraph 7 10 protect the securiy of

this Security Insteuamens; and (¢ the pecfonmance of Borpawer's cuvetiants and agrecments auder Yus Secunty lnstruinent wd the
Note, For this purpose, Burrower does hiereby mortgage, grant and convey w Leader e following desctibed propeny focated in

CooK County, Winois:
i

SEE ATTACHED L 4

-
P.I.N.¢§ 03-28-1056-020

4
95022261
yd )

which has the addeess of - 632 SCOTTSVALE LN. ARLINGTON HEIGHTS -~ {Strees, faty),
{ilinois 60064 {"Property Address”);

Jap Coste Form 3014 $/60
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8 Muewrd ur Peaperty Iovornce, Botrower sl keep ihe unprovements iew exising of herealier erecied o the Property
insuredd against loss by fre, bazands weliched withm the enn "extemded coveryge” and sy ather fiagaradsy mehuding Hisuds or
(lwoding, for which Lender reguires insurance. This msurance stnll be magsamed w the amounts ik for the perinds thit 1ender
refutires. The insurance carrier providing e insurance shatl be chosen by Borrower subgect t Lender's approval winclt shall sl
be unreasonably withheld. W Borrower fails o matmiain coverage described above, Lender may, at Lender’s oplion, phiin
caverage (o prrotect Lender's rights in the Propeny in accurdance widh paragraph 7.

All insurance pulicics and rerewals shal! be acceplable to Lender and shall include a sandard mongage clse. Leader shall
have the right o bold the policies and renewals. {1 Lender reguires. Borrower shalt prompily give o Lender all receipts of pad
premivms and renewal potices, In the event of kiss, Borsower shall give prompt natice 1 the insurance varricr and Lender, Lender
iy taske provt ol Joss it notmede pramptly by Borecower.

Linless Lender and Borrower ntherwise agree wn writieg, msrance proceeds stiall be applied 1o restoraion or repair of the
Property damaged, i the restorabion or repine is ecotiomically Teasible wnd Latider™ secinty s ol fessened. 1 the restoration o
repaie 15 oot cconomally leasible or Leader's secunity would be fessencd, the msunance proceeds shiall be applicd t thie sums
secured by s Seourty Tnstrummcist, whether o ot then due, with any exvess pind o Borrawer. 1§ Bogrower abandatis e
Pragerty, or dues ot atswer witdme 30 days o noliee {rom Eeader that the wisurame canciet i ddered wsetthe i cClann, then
Lender may coflevd e wsurance procesids. Lender iy use the procecds o v of restore the Proprerty o o pay sems secured
by this Sccurity lustrosieit, whether or nat thew due. The 30-tay period will begin when the notice s ygiven.

Uniless Lender and Rodrewer othierwise agree i wiling, any apphication of proceeds to principal shall nol exieind of pesipone
the due date of the muontsy et referred o in paragraphs }and 2 or change e amoutit of the payments. IF under paragrap
21 the Propenty is scquired by Laader, Borrower's right @ any nsurance policics amd procecds resulting from damage 1o e
Property prive to the acquisition sball pass to Lender 1 the extent of the sums seeured by this Security [nstrument immediately
prior to the avguisition,

6. Occupancy, Preservatiom, Maintensunse and Protection of the Property; Borrower's Loan Application; Leasehiolds.
Rorrower shall occupy, establish, and use Gie Property as Bormwer's princigal restdence within sisty days atier the exceubin of
this Sccurity Tnstrament sl shalf contiue to dueapy the Progiery as Boreower's pancpil residence for at least one year afier e
date of occupancy, unless Lender otherwise agrees in writing, which consent shiafi not he greeasonably withficld, or unless
cxienualing circumstances cast which are beyond Bugrovier's conbrol. Borrower shall got destroy, damige or wnjuir the Property,
llow the Froperty ko deterionne, or comian waste o/ Ui Property. Borrawer shall be i defaalt i any larkedure action or
proceeding, whether civil v coamisal, s begun that m Lender’s good Gath judginent coubd result i forlenure ol the Property ur
otherwise malerially unpaie the Ben created by s Sccurty Bastraanent or Letwder’s securdty ierest, Borrower may cure strch @
default and reinstie, s provided i paragraph 18, by cilasing b atuon or proceeding e distssed with a ruling ta, n
Lender's good Taith determinaton, precludes {orleiture of the Barrowdr's fniterest i the Property or other tuaterial impasrment of
the ficn cecated by his Security [nstrument or Lender's seeunty itterest gerrower shall also be in defaalt if Borrower, during the
lan application provess, gave materially Talse or inaceurate information orszaements w Lender (o faled o provide Leader with
any maerial infurmaton) i comcelion with the loan evidenced by the Nutz, mvluding, bui pat limited s, repECsenLatins
concerning Burrower's occupancy of die Property as o principal residence, I this Seearity Instrument is on a leaschokd, Borrower
shadl cormply with all the provisions of the tease. 11 Rorrower acquires fee title 10 the Otaperty, the leasehold and the fee title shall
ot merge unless Lemder agrees (o the merger i wriing.

7, Protection of Lender's Rights in the Property. i Borrower fails o perforns the coveiiamts and agrecaients comaned n
this Security Nistrument, of there is a legal proceeding that may significantly affect Lender's rightsin tie Propenty (such us 4
proceeding in bankrupley, probute, for condemnation ot forfeituse or to enforce Jaws or repulationsy, the n Lender may do and pay
for whalever i necessary to protect the value of the Property and Lender's rights w the Propenty, Lezudecs actions atay include
paying any sutls sccured by a lien which has prority over tis Security listriuenl, appeanng i coni, ryg reasonahle
atrneys' fees and entering on the Property o nake repairs, Although Leader may ke achon under this par praph 7, Lender
dues al have o o su,

Any wnounts disbursed by Lender under Uns paragraph 7 shadl hecome widitonal debt ol Borrower secured by this Security
Tustrument. Unless Borrower and Lender agree W other tenns of paytest, these amounts shall bear inweest from the date of
disbursceicnt at the Nute rate and shall be payable, with interest, upon notice from Lender o Borrower requesung payment.

¥, Morigage Insurance. 1 Lender required morigage isurance as a condition of making the loan secured by this Secarity
Jastrutient, Bortower shiall pay Ui premiums required o mantan the mortgage insprance i effect. It tor any reason, the
mortgage insurnee coverage required by Lender lapses or ceases o he i cllect, Borrower shall pay the preminms reguired
wbtait coverage substantially equivalent to the mortgage insurance previusly 1 cliect, s cost substantially cyuvaient the
cost 1 Borrower of the mortgage msurance previously in clfecs, from an aliernate mortgage wsurer approved by Leader. If
substantindly cyuivalent mongage sutnee coverage is not available, Borrower shall pay 10 Lender each month a sum cyual W
one-iwellth of the yearly morigage insurice premiinn being paid by Borrawer when the inswrance coverige lapsed or ceased o
be in effect, Lender will accept, use and relzin these puyments as a loss rexerve in licu of mortgage msurance. Loss reserve

Form 3014 9/80
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M Borrawer’s Copy.  Borrower shall be given one confurmied copy of the Note and of tis Security {ustrurmicnt,

17, Trunsfec of the Property or u Beneficl) Interest in Borrower,  10alt or any past of the Property or any pnterest it s
sold or translerred (o 1f o beneficka) imerest in Borrower iv sold or transfereed amd Burrower is ted 2 samral person) withom
Lender's prior writien consent, Lendor may, st by aption, reguire seniediale payment in tult ot alb summs secured by His Security
Instrument. However, thes opbon shalt not be exercised by Lender of exereise o8 probiitiied by federal faw s of the date af (s

Secunty losteument,
I Lemder exercises ths aption, Lender shudl grve Borrwer nonce of sceeleration, The mtice shalk provide o period ol tiot bess

than 30 days Ceom the date the notge s delivered or matled within which Borrower mast jrry alt s secured by s Secunity
Instrmnent. 16 Borrower Lads 0 pay these sume prioe o the expratinn of tis perod, Lender may wivoke aay renwdies permitied
by this Securny Instrunent wathout urther potice or detmd on Bortower.

18, Borrower's Right to Reinstate, U Hutmowes meels ceah condibions, Horrower shall have e oght 1o bayve
enforcement of this Secunty Instrumcat dascontmned at agy e poaor w te catlier ob: () 5 duys (or such ather preriond igs
applicable law may specify {or temstatement) befure sile of the Property jurswant o any powet of sade cemained i dus Seounty
Instrumeny; of () ontry uf & judgment enforving this Secunly Instrument. Those condidons are thit Borrower: (a) fhiys tender ]
sums which then woukd be due under this Security Tostrament and the Nowe as it oo accelerabon had ocetirreds th) cores any
defnult of any other covenants or agrecments; () pays wll expenses inewrred in cnforcing this Security lastrument, mcfuding, b
not imited o, reasonuble siormeys' fees; and (dy takes seeh action as Leader may seasonably regeire 1o assufe that the Hen of tis
Sccurity Instrumers, Lemder's nghis in the Property and Borrowee's obligabion - iy the s secured by thas Seounty
Instrument shall coniiese unchanged, Upon reinstawingnt by Boarrower, this Security instrament and the ubligssony scured
hiereby shall reatain Falkyettective as iF no aceeleration bad ocenrred. However, hs right 1o reinstile stall novapply an the case of
aecelecation wler parageaph17,

19. Sale of Note; Chanse ¢ Loun Servicer,  The Note or o partad sierest ot the Note (ogether with this Secunty
fnstrument) may ke sold one araaee thnes without prioe datice W Bormwer, A sike may sesultin g change i the entity (kiown
as the "Laan Servicer”) that colleCtsmonthly payients due wmfer the Now and s Secunty fnstrument. There also may e one of
more changes uf the b Servieer nbzetied tioa sale of te Note. 1 there 1 change of the Loan Servicer, Bosrower will e
given written netice of the change 1 acestanve with paragraph 14 above and appslicabhe law. The notice will stae the same il
address of the new Loan Seevicer and e pltress o which payients shouk) be made. The notice wild abo cimtn sy uthes
information reguiredt by apphicable faw,

30, ttuwsrdous Substances, Burrower sl ot Ginse or permit the presence. use, disposal, storage, o release of any
Hazardous Substances on or i the Property. Borrowcr shall ol do, nor allow anyone else 1o do, anything affecuny the Property
that is m vistation of any Environmental Law. The jieecaling two sentenees shall nolapply 1o the presence, use, or storage on the
Properly of small quanuties of Hazardous Substances €oz are generally recognized o he approprsae o noemad residenbsal uses
and W madntenrnce of the Property.

Bareower shall promptly give Lender weittenr atice of any investigation, claim, dennd, lawsuit or other action hy any

e Property amd any Havardows Substnee or Enviromnental Faw

governmental or regulitary agency or private party imvalving e g
of which Borrower has aclual knowledge. |F Borrwer feartis, o ceoasified by any governmental ot regulitory authorsy, thit any

remaval or other remediation of any Hazardous Substanice affocting ¢ Mroperty is necessary, Borrower shall promptly take all

niecessary remedial actions in aceordance with Envieonmental Law.

As nsed in this paragraph 20, "Hazardous Substances” are those sulstonees detined as wxie or hazardaus substinees hy
Environmentnl Law and the following substances; gasoline, kerosene, sawer Dammahie or foxic pewroleum products, toxic
pesticdes s herbicidus, volatile splvents, wmatecials containing asestas o funmaldeiyde, and radiosciive maerials, As used m
this paragraph 20, “Eavironmental Law" weans federsl isws and laws of the jurisdiciion where the Property is located ihat relate

to health, safety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furdher covenant and agree as (o/lows:

21, Accelerntion: Remedies, Lender shall give notice to Borrawer prinr to ucceleration following Boveower's breach of
any covenant or agreement in this Security lnstrument (but nut prior to acceleration ynder paragraph 17 unless
applicable iw provides otherwise), The notice shall specify: (u} the default; (b) the sction requizedu cure the delault; (©)
u date, not Jess thun 30 days from the date the nutice is given to Borrower, by which the defanlt mivat be cured; and (d)
that failure o vure the defirlt on or before the date specified in the notice may result in accelerationof the sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. ‘Fhe nntice shilt-Carther inform
Borruwer of the right to reinstute after acceleration and the right to ussert in the foreclosure proceeding (he gon-existence
of & defuult or any other defense of flurrower to acceleration und furectosure, 17 the default is nit cured on or befure the
date specified in the notice, Lender, ut its option, may require immediate payment 1n full of all sums secured by this
Security Fnstrument without further demand und may foreciose this Security Instrunient by judicial proceeding. Lender
sharll be entitled to collect ult expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

timited to, reasonable nttorneys’ Fees snd costs of title evidence,
22, Release,  Upon payment of all sums sccured by ihis Security Instrutaent, Lender shall release s Seeurity tnstrumert

without charge to Borrower, Barrower shall pay any recardation costs.
13, Walver of Homestead, Borrower waives all right of homestead excimption in the Praperty.

93022261
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2221

B eR'd PRIZ LLS BRL §2:87  26681-v1-030

OMC No.: 1454822
3. legal Description:

UNOFFICIAL COPY

FUND COMMITMENT PORM
Schedule A ~ Continued

PARCEL 1I:

LOT % OF SCOTTSVALE SUBDIVISION BLOCK 2 A RESUBDIVISION OF LOT
9 IN H.R. AND COMPANY'S EUCLID AVENUE SUBDIVISION AND A PART OF
VACATED WATERMAN AVENUE ALL IN EAST HALP (1/2) OF THE NORTNWEST
QUARTER (1/4) OF SECTION 28, TOWNEHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL I

EASEMENT AETVRTENANT TO AND FOR THE BENEFIT OF PARCEL I AS SET
FORTH IN DECLAFATION RECORDED APRIL 3, 1578 AS DOCUMENT NUMBER
24385587 AND AMCNDED AS DOCUMENT NUMBER 24553509 RECORDED JULY
26, 1978 AND AS CRERTED BY DEED MADE BY SCHAUMBURG STATE BANK,
A CORPORATION OF ILI{%QlS, AS TRUSTEE UNDER TRUST ACREEMENT
DATED SEPTEMBER 23, 1977, KNOWN AS TROST NUMBER 608 TO DIPACLO
COMPANY, A CORPORATION OF ILLINCIS RECORDED NOVEMBER 21, 1978
sg DOCUMENT NUMBER 24731447 POR INGRESS AND EGRESS IN COOK

PERMANENT INDEX NUMBER: 03-28-105%-£20

95022261

1454822
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ADJUSTABLE RATE RIDER

(1 Yeur Freasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER v made Uns 16th day of Dacembsr
19 94 , and s incorpocated imo and shiall be deemed w amend and suppltement the Mongage, Deed of Trust or

Security Deed (the "Sccurity Instrument™ of the sume date given by the undersigned (the "Barrower™) 1o secure Horrower's
Adjustable Kate Note (the "Nowe™) w0 BANC ONE MORTGAGE CORPORATION

(the "Lendery of the same date and covering the property described in the Security fnstrument and located af:

632 SCOTTSVALE LN., ARLINGTON HEIGHTS, ILLINOIS 60004
[#ropeny Addrais]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOCUNT THE
BOR4OWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RAVE THE BOAROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made i the Secunity lml:mncnl Horrower
and Lender further soveaant amd agree ax follows:

A, INTEREST RATE ANO MONTHLY PAYMENT CHANGES
The Noie provides For an/aotial interest ratc of 6.5000 %.. The Note pravides for changes in the
interest rate and the monthly paymenty, as fullows:

4. INTEREST RATE AND MONTHLY TAYMENT CHANGES

(A) Change Duates

The interest rate U will pay may change oi dwe Diest day of January , 1996 . and on tha
day every 12th month therealter, Each tate on whick/my interest rate conld change is called & "Change Date.”

(1) The Index

Beginning with the first Change Dite, my imjercst/rate, will be based on an Index. The "Index” is the weekly average
yickl on United States Treasury securitics wdjusted to a constant maturity of 1 year, as mde availabic by the Federal Reserve
Boued. The most recent Index figure available av of the datd 45 days befare cach Change D is called the "Current Index.”

If the Index is no longer available, the Note Holder will chixescys new imfex that is based upon caomparable information.

The Note Holder will give me notice of this chaice,

() Caleulation of Changes
Betore cach Change Dale, the Note Holder will calculate iny new mitercssmate by adding

Twa and Three-Fourths percentage prints | { 2.7500 %Y 1w the Current
Index. The Note Holder will then round the result of this addition 10 e’ pearest one-cighth of one pereentage point
(0.§25%). Subject 1 the imits stated in Scction (1) below, this roudded amoany will be my new interest rate until the next
Change Late.

The Now Hokder wil) then delermine the amount of the monthty pavinent that v-ouid be sufficient to repay the unpaid
principal that | am expected W owe at the Change Date in full on the Matarity Date st £y new interest rate in substntialty
equal payments. The result of this calcalation will be the new amount of my maonthiy payvent,

(1Y) Limits on Interest Rate Changes

The interest rate 1 am reguired e pay at the first Change Date will not be greater than

8.5000 % or less than 4.5000 %. Thereafter, my imerest ree will never be increased
or decrcased on any single Change Date by more than two percentage points (2.0%) from the racc/ol interest 1 have been
paying for the preceding 12 months. My interest rate will never be greater thun

12.5000 %.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly payment

beginning on the first monty payment date afier the Change Date uniid the wnount of iy monthly payment changes again.

{F) Natice of Chunges
The Note Holder will deliver or mail @ me a notice of any changes in my interest rute and the amount of iy monthly

paymen( hefore the effective date af any charge. The potice will incluide information required by law to be given me and also
the title and telephune number of a perdon who will answer any question | ny have regarding the nalice,

95022264

Form 3111 3:88%

- Faanls Mee/Fraddie Masc Unitorm insirument
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