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("Borrower™y., This Security Instrument 1s given to
. which is organized and cxistng

Fr'4ST UNION MORTGAGE CORPORATION
under the laws of JCRTH CAROLINA
1650 FAYETTEVILLE SVRFELT MALL

Barrower awes Lender the Priccival sum of Two_ Hundrad Thioe Thounand One Hundred Filty and no/100_ .
B Dollars (U5 8 203,150.00 ). This debit is evidenced by Bojrower s note ‘

dinted the same date as this Sceurity Pisizument ("Note”), whieh provides for monthiy payments, with the full debt, i not
paid carlier, duc md payabic on ___Szornry 1 2025 e - 1h0s Securuy
Instrument sccures 1o Lender:  (a) the repayenent of the debr evidenced by the Nete, with interest, and all renewals,
extensions and medificatiens of the Note: ({b) the payment of all other sums, with interes:, advanced under patagraph 7
to prolect the security of this Security Instrumcit; and (c) the performance of Barrewer’s covenants and agrecments un-

der this Sccurity Instrument and the Note. For:licapurpose, Borrower does hereby mortgage, grant and convey to [end-
cr the following described property located in .~ COOK _ County. Hinois:

Clender ™). ‘

. andd whose address is
RALEIGH, NC_27601-2919

CWINNETKA

witich has the address of 1116 TOWER ROAD
8erget] 0=y

(" Propernty Address”™):

{llinois 60092

173 Conief

TOGETHER WITH all the improvements now or hereaficr erected on the propernty. and all easements, appuri-
enances, and fixtures now or hereafter a parnt of the properiy. All replacements and addiiions shall also be covered by this
Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the “Propertv.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey ihe Property and that the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and will defend generally the title to the Propernty against all claims and demands. subject 10 any epcum-
brances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,
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UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows!?
1. Payment of Principal and Interest; Prepayinent and bate Charges.  Borrower shall promptly pay when due the
principai of and interest en the debt evidenced by the Note and any prepayment and late charges duc under the Nole.

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a wnilien warver by Lender, Borrower shadl pay
to Lender on the day monthly pavinents are due under the Note, until the note s paid in full, a sum ¢ "Funds™) for:

(a5 vearly tazes and sesspicnis whnch may aitam priority over this Sccursty Insirument as a lien on the Property: (b yearly
feaschold payinients or pround  sents on the Property, if any; () yearly bazard or property mmsurznce premums. sy yealy
flood insirance promruas, if any; o) scarly mortgage msuiance preasums, 1fany: and (6 apy sumis peyable by Borrower
to Lender, in accardance with the provisions of paragraph 8. in licu of ithe paymconi of mostgage insurance premiams. These
items are called “eserow items. ™ Lender mmay, at any time, collect and hold Funds in an amount not to cxcecd the ma unun
amount a fender fora federally relaied mongage loan may require Borrower’™s escrow account under the federal Real
Egrate Settfement Procedures Act of 1975 as amended from Gme to titae, 12 U.S.C. 32601 o seq. CRESPAT) ualess
another law that applies to the Fund sets 2 lesser amount.  If so. Lender may, al any time, collect and hold  Funds moan
amount not to exceed the lesser amount.  Lender ray estimate the amount of Fuads dee on  the basis of current data «nd
reasonable estimates of expenditures of future Escrow ftems or otherwise in acoordance with applicable [aw.

The funds shail be held in an institution whose depossts are insered by a federal agency. mstrumeatziuy, or entiy
tincluding Lender. if Lender is such ane anstingion) ar ip any Federal Home Lean Bank.  Lender shall appiy the Funds o
pay the Escrow Kems.  Lender may ntot charge Borrower for holding and applying the Funds, annually analy sing the escrow
account, or veriiving the Escrow frems. uniess Lender pays Borrower interest on the irunds and applicable Law permits i ender
to make suck aclarge. However, Lender may require Borrower to pay a onc-time charge for ap independent real estate
1ax reparting seryvice used by Lender tn connection with this loan,  unless applicable Iaw provides othenwise. Unless an agree-
ment 15 made or shHplcable [aw requires interest to be paid,  Leoder shall not be required to pay Barfower any  istetest or
carnings on the Funas’ Borrower and Leader imay agree in weing, however, that interest shall be paid on ihe Funds, Eender
shall give to Borrowery vwithout charge, an anneal accounting of the Funds, showing credits and debits to the Fands and the
purpose for which cach cebitio the Funds was made. The Funds are pledges ax additional security for ail suns secured by this
Security Instrument.

If the Funds held by fcopder exceed the amounts pennitied 1o be held by applicable law, Lender shall account to
Bomrower for the excess Funds in aczordance with the requirements of applicable law. If the amoum of the Fuixis held by
Lender at any time is not sufficient to sz the Escrow ltems waen due. Lender may so notify Borvower in writing, and, in such
casc Borrower shal! pay to Lender theamount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly pavmenis, a. Lerder’s sole discretion.

Upon payment in full of all sums securzd by this Security Instrumeat, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21/ lender shalf acquire or sell ihe Properiy. Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums
secured by this Security Instrurnent.

3. Application of Payments. Unless applicableluw provides otherwise, all payments received by lender under patra-
graphs | and 2 shali be applied: firsi. (o any prepaym:nt caarges duc under the Note: secorxl, o amounts payable unders

paragraph 2; third, 1o interest due: fourth, to principat dus; \and last, lo any late charges due under the Note.
Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributabie to the Pro-

4. Charges; Liens.
perty which may aitain priority over the Security {nstramene,_sn2) feasehold payments or ground rents, if any. Bosrower &
shail pay these obhigations in the manner provided in parageaph 2, 0t not paid in thal manncr, Borrower shall pay them [ |
on ime directly to the person ~wed payment.  Borrower shall prompidy/ furnish (o Lender al notices of amouists 1o be paid <
under this paragraph. If Borrower makes these payments directly, Borrswer shall promptly furnish to Lender receipts evi- -
dencing the payments. o~
Borrower shall promptly discharge any Hen which has priority ovee th’s Security Instrument unless Borrowers: (i} g

agrees in wriling to the payment of the obligation secured by the lien in a manarC acceptable to Lemder; (b) centests in good
faith the lien by, or defends against enforcement of the lienn, legal proceedings soirizh in the Lender's opinion operate to
prevent the enforcement of the lien; ©or (¢) secures from the holder of the lien an az-e=2ment satisfactory 10 Lender subor-
dinating the lien to this Security Instrument.  If Lender determines that any part of the Property is subject 1o a lien which
may aiain priority over this Securny nstrumment, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lign or 1ake one or more of the aciions sci fonh sbove within 10 days of the giving of =otice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisirg or hereafter crected on
the Propernty insured against loss by fire. hazards included within the term Textended coverage” ‘and any other hazards,
including floods or flooding, for which lender requires insurance. This insurance shall be mainiaiied in the amounis and
for the periods that Lender requires.  The insurance carrier providing the insurance shall be chosen Iy Borrower subject to
Lenders approval which shall not be unreasonably withheld.  If Borrower fails (o maintain coverage desd ribed above, Lender
may. at Leader's option, ablain coverage 1= protect Lender’s right in the property n accordance with paragraph 7.

All insuzance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lend-

er shall have the right io hold the policies and renewals. 1f Lender requires. Borrower shall prompily give to Lender all re-

ccipts of paid premiums and renewal notices.  [n the event of loss, Borrower shall give prompt notice 1o the insurance car-

rier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower erherwise agree in writing, insurance proceeds shall be applied o restoration or repair N

of the property demage, if the restoration or repair is economically feasible and Lender’s security is not lessencd. i the '

restoration or repair is aot cconomicatly feasibic or Lender’s sccurity would be lessened. The insurance proceeds shall be

applied to the sums and securcd by this Security Instrument, whether or not then duc. with any excess paid (¢ Borrower. 1§ :

Borrower abandons the Propesiy, os does not answer within 30 days . a notice form Lender that the insurance carticr has offered

to scitle a claim, then ender may collect the inserance Priceeds Lender may use the proceeds o repair or restore the Proper-

ty 10 pay sums sccured by this Securily Instrumeni, whether or not then due.  The 0<day perind will begin when the notice i

is given.

Unless Leader and Borrower otherwise agree in writing, any appliction of proceeds o principal shall not extend or

postpone the due daie of the monthiy payment referred to in paragraph 1 and 2 or change the amount of payments. If

under paragrapi 21 the Propenty is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting
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from damage to the Property prior to the acquisition shall pass fo Lender to she exient of the sums secused by this Secunay
Inatrument unmediatcly prior to the acquisinon.

6. Occupancy, Procevation, Maiatennnce and Protection of thie Property; Borrower' s Loan Application;
Leaseholilx, Borrower shall occupy, estabhish, and use the Property ac Borrowes's principal revdenee within siay dhava
after the execution of this Sccurity Instrument and shatl conimue 10 occupy the Property a3 Borrower™s prnpal rewsdenee
for at lcast onc year after the date of occupancy, unless Lender otherwise agrees inaniting. which consent shall not br
unreasonably withheld. or uniess extenuating circumstances exist which are beyond Borrowes's control.  Borzower shall not
destroy. damage or impair the Property. allow the Propeny to deterioraie.or commit waste on the Property. Borrower shall
be in defauln if any forfeiture action or proceeding, whether civil or ¢riminal. is begun that in Lender’s good fzith judgment
could result in forfeiture of the Praperiy or otherwise maerially impair the lien created by this Secunity Insirument or Lead-
er's sceurity imterest.  $orrower may care such a defacl and remsiare, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith deternunat:on,  preciudes forfciwire of the Borrower's
interest in the Property or other material impairment of the licn created by this Sccurity Instrument or bendes’s securiny
interest. Borrower shall also be in default if Borrower, during the loan applicaiion process, gave materially false or maccusale
information ur statements & Leader (or failed to provide Lender with any naterial informasion) in conneciion with the Joan
evidenced by e Note, inclwiing” but not lanpted (o, feprosentations concerning Horrower's accupancy of the Propernty as
a principal residence. I s Scennty tnstrument is ona leaschold, Norrower shall conply wathall the provivaeny b e lease
If Borrower acquires fee titie to the Property, the leaschold and thie fee tite shall ot sncrge naless Tender aprecs o the

merger in writirg.
7. Procecvion of Lender’s Rights in the Property. i Borrower fails 1o perform the covenants and agreoments
contained in the Sccu-iry Instrument.or thers is a legal proceeding that may significanty affect Lender’s rights in the Propeny
{such as a proceeding i+ hankrupicy. probate. for condemnation or forfeiture or to enforce laws or regulations). then Lender
may do and pay for whiter er is necessary o protees the value of the Property and Lender’s righis in the Propenty. fender’s
action may include paying ary sums secured by a lien which has priority cver this Security Instrumeni, appearing in coun,
paying rcasonable attorneys”ieecand entcring on the Property to make repairs.  Although Lender may take action under
this paragraph 7, Lender does riot nave to do so.
Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Bormuwer secured by this 4
Security Instrument. Unless Borrows 't ind Lender agree i othzr terms of payment, these amounts shall bear interesi from
the date of disbursement at the Note taiewid shall be payahle, with interest, upon notice from Lender ic Bortower request-

ng paymend.

8. Mortgage Insurance.  #f Lendur regoired mongage insurance as a condition of making the loan securcd by this
Security Instrument. Borrower shall pay the preniwms requived 10 maimain the mongagy insurance i offect. J1 for any
reasen, the mortgage insurance coverage required 'ty Lender lapses or ceases 0 be in effect. rrower shali pay the premi-
ums required to obtain ceverage subsiamially equivalent to the morigage insurance previously in =ffect. at & cost subsian-
tfally equivalent 1o the Lust to Borrower of the mortgaze insurance previously in effeci.from an altemate mornigage insurer
approved by Lender. {7 suhsianiially equivalent morigage/insurance coverage is nel available, Borrower shail 2ay 1o Lender
each month a sum cqual to one-twelfth of the yearly morigage insurance premiuvm being paid by Borrower when the insur-
Lender willlaccent, use nnd retain these pavinents as a loss reserve in e

’

ance coverage lapsed or ceased to be in effect.
of morntgage insurance. Loss reserve payments may no longer be required. at the option of Lender. if morigage insurance -
coverage (in the amount and for the period that Lender requires” rcovided by an insurer approved by Lender again be- 1
comes availzbie and is obtained. Borrower shail pay the premiums required 10 mzinlain morigage insurance in effect. or :-?
1o provide a loss reserve, until the requirement for mortgage insurance rods in accordance with any wrilen agreement be- P'_'
tween Borrower and Lender or applicable law. i‘-}
9. {nspection. Lender or its agent may make reasonable entries tpoa and inspections of the Property. Lender o
&

shall give Borrower notice at the time of or prior 1o an inspection specifying 1earanable cause for the inspection.

18. Condemnation. The proceeds of any award or ¢laim for damages, dirzct or consequential, in connectien with
any condemnation or other aking of any part of the Propenty, or for conveyance inlicy'of condemnation, are hereby assign-
ed and shall be paid to Lender.

in the event of a ioial taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instru-
ment, whether or not then due. and any excess paid to Borrower. in the eveni of a panial iakinzof the Property in which the
fair marke! value of the Property immediarely before the 1aking is equal to or greater than the amonat of the sums secured
by this Sccurity Instrument immmediately before the taking, unless Barrower and Lender olherwisc agres in writing, the sums
sceured by this Security Instrument shail be reduced by the amount of the proceeds muliiplied " by 1he following fraciion:
(2} the total amount of the sums secured imimediately before the taking, divided by (b) the fair markc( Jatie of the Propeny
immediately before the taking. Any balance shall be paid io Borcawer. Inthe cvenl of a partial taking 0f the Prapenty
in which the fair market value of the Property immedistely before the taking is less than the amount of the-sums secured im-
mediarely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides. the proceeds shall be applied o the sums secured by this Sccurity Instrumen: whether or not the sums are then <duc,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respand to Lender within 30 days after the date the notice
is given, Lender is authorized to coliect and apply the proceeds, atits option, cither 10 restoralion or repair of the Property
or to the sums stcured by this Security Instrument, whetiier or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend
or posipone the due date of the month!y payments referred to in paragraph [ and 2 or change the amount of such payvments.

I11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeni or -
modificaiion of amortization of the sums secured by this Security Instrument granted by Lender Lo any successor in inlerest
of Borrower shall not opcrate io release the liability of the original Borrewer or Borrower’s successors in interest. Lender A
shall not be required to commence proceedings against any successor in inicrest or refuse (e extend time for payment or
otherwise modify amortization of the sums secured by this Security instrumeni by reason of any demand made by the origin-
al Borrower or Borrower’s sucvessors in inferest. Any forbearance by Lender in exercising any right or remedy shall not

be a waiver o or preclude the exercise of any right or remedy.

FUMC 1681 {Rev. 3/91) Form 3013 9/90 (page 3 of 5 pages}
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12. Successors and Assigns Bound; Joint and Scversl Liability; Co-signers. The covenants and ageecments of
this Sccurity Instrument shall hbind and beaefit the successors and assigns of Lerder and Borrower, subiect to the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-vigns this Secusity
Instrument but does not execute the Note: (a) iy co-signing this Sccurity Tastrusnent only (0 norigage, prant sl convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b is not personally obligated to pay the
sums sccured by this Security Instrument; and (cj agrees that Lender and any other Borrower may agree (o exicnd, modify,
forbear or make any accommodations with regard 1o the tesms of this Security Instrument or the Note without that Borrow.
cr’s consent.

13. Loan Charges. If the loan secured by this Security [nsirument is subject 1o 3 Jaw which scis maximum loan
charges. and that law is {inafly interpreted s that the interest or oiher loan charges collected or 10 be collected in conneciion
with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b} any sums already collected from Borrower which exceeded permitted limits will
ne refunded 1o Borrower.  Lender may choose to make this refund by reducing the principal owed under the Nowe or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a paniial prepayment
withou! any prepayment charge under the Note.

[. Notices.  Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unjess apphicable law reguires use of znother method.  The notice <hall be directed 16 the
Propeny Address or any other address Borrower designales by aotice 1o Lender.  Any notice to Lender shall be given by
first class mai} 14 Tender's address sialed hercin or any other address Lender designates by nolice 10 Borrower.  Any notice
provided Jor i ivis Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Froperty is located. In the event that any provision or clause of this Security Insirument or the Noie
conflicts with applicable =% such conflict shall not affect ather provisions of this Security Insirumeni or the Note which can
be given effect without the conflicting provision. To this end the provisisns of this Security Insirument and the Nole are
declared to be severable.

16. Borrower's Capy. /Porrower shall be given ore conformed copy of the Note and of this Sccuniiy Insurument.

17. Transfer of the Propertz-ar a Beneficial Interest in Borrower. i 2ll or any pan of the Propeniy ar any
interest in it is sold or transferred (ovif a iencficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior writien consent, Lender may. at its option, require immediate payment in full of &l sums
secufed by this Security Instrument. Howet er. Uhis optien shali not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Sccuriiy Instrumen:

it Lender exercises this option,  Lender sbatgive Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the netice s nelivered or mailed within which Borrower must pay  all sums secured
by this Securily instrumeni. 1f Borrower fails to pas diese sums prior 10 the expiraiion of this peried. Lender may invoke
any remedies permitted by ihis Securiiy Instrument withovrverther notice or demand on Borrower.

J3. Berrower's Right to Reinstate. If Borrow:r meets ceriain condiiions. Borrower shall have the nighi to have
enforcement of this Security Instrument discontinued at any ame prior o the earlier of: (a) 3 davs for such other period
as applicabic law may spvcily for reinstatement) before sale ofibe Propeny pursuant to any power of sale contained in this
Security Instrument; or (b) cntry of a judgment enforcing this Sscviity lnstrument.  Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Securify Jastnunent and the Note as if no acceleration had
occurred; (b) cures any default of any other covenanis or agrecmenis:{:) savs all expenses incurred in cnforcing this Secuerity
Instrument, iacluding. butl not limited to, reasonable attomeys” feesilaid (d3_takes such action as Lender may reasanzbly
require to assure that the len of this Securiy Instrument, Lender’s right inihe Propeny and Borrower's obligation 10 pay
the sums secured by this Security Instrument shall continue uachanged. Upenreitistatement by Borrower,  this Sceurity In-
strument and the obligations sccured hereby shall remain filly effective as if no goceleration had eccurred. However, this
right to reinstate shall not apply in the case of acceleranea sinder Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The note or a partial interest i i Note (together with this Securiny
inscrument) may be soid one or more times withoui prior notice o Borrower. A sale masresult in 2 change in the entity
(know as the “Loan Servicer™} that collects monthly pavments due under the Noiz and & is Securiiy Insirament. There
also may be one cor more changes of the Loan Servicer unrelated 1o a sale of the Note. I there 's a change of the Loan
Servicer. Borrower will be given writlen notice of the change in accordance with paragraph !4 _.bove and appilicabice Taw.
The notice will state the name and  address of the new  Loan Servicer and the address 1o which payo ais should be inade.
The notice will also contain any other information reginred by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presence. use. disposall_sierage, or release
of any Hazardous Substance on or in the Property. Borrewer shail noi do, nor allow anyone else 1o do. (an;ihing affeciing
the Property that is in violation of any Eavironmental Law. The preceding two senitences  shall not apply 1o the presence.
use, or storage on the Property of small quaniities of Hazardous Substances that are gencrally recognized 1o be appropriaie
te normal residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, ci2zim. demand. lawsuit or oilicr action by
any governmental or regulatory agency or private panty involving the Property and any Hazardous Subsiance or Environ-
mental Law of which Barrower has aciual knowledge. {f Borrower lcarns, or is notified by any governmental or regulatory
authority, that any remaval ar other remeadiation cf any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly 1ake all necessary remedial actions in accordance with Environmental Law.

As used in the paragraph 20. "Hazardous Substances™ are those substances defined as toxic or hazardous subsiances
by Environmental Law and the fellowing substances: gasoline. kerosene, other flammable or toxic petroicum producis. toxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldchyde. and radioactive malerials. As

used in this paragraph 20, ~Environmental Law " means federal laws and laws of the jurisdiction where the Propeny is located

that relate 1o health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies.
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J.ender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenanl or agreement ir this Security Instrument (but not prior to acceleration under paragraph {7
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unless applicabie nw tice rcify (ss (h) the action required to cure
n l a ays I'ru 3 B (.‘l Gtic u to ower, by which the defanlt must

default; (¢c) o date, o
he cured; and (d) that !'.l:iurc 1o cure the default on or before the date spccn!lcd in lhc notice may result in accelertion
of the sums secured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The nitice
shall Further inform Borrower of the right to reinstale alter ucceleration and the right to assert in the foreclosure proceed-
ing the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the defuult is pot
cured on or before the date specified in the notice, Lender at its option may require immediote payment in lulf of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including ., but not limited to, reasonable attorneys’ lees and costs of title evidence.
1 22. Release. Upon payment of all suins secured by this Secunity Instrument, Lender shall release this Security
[nsirument withou! charge to Barrowcer. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24. Riders to this Security Instrument. f one or more riders are exeoted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated inte and shall ammend
and supplement the covenants and agreements of this Security Instrument as if the rides(s) were a part of this Security

Instrument.
{Check applicable box(es)]
{x l Adjrstable Rate Rider D Condominium Rider D 14 Family Rider
D Cralzated Payment Rider i ! Pilanned Unit Development Rider f [ Biweckly Payment Rider
[:] Balicor Kider [:} Rate Improvement Rider D Second Home Rider

i i Other(s) [-perifv] .
BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Insirument and in any rider 75) riecuted by Borrower and rccordcd with ir.

Witnesses: gi g <§ V,/ {Seal)

7 R /M S . KAPLAN -Borrower
Ll it /‘/J%///fa (sesty

- Yl LAURIE M. KAPLAN ) -Borrower
{Seah)
-Borrower
(Scah) _ {Seal)
-Borrower
[Space Below This Line 1ol Actnowledgment] &
rd
_ oyl
STATE OF TLLINGIS. ooooooerooooteeeoeeeeee oot reeese e s eeeer e CLCIL . County. 585 .......... e
. I, \f’f\(_. LLLK _if [T S] |2 SRR a llotaiy Puhlic in 2nd for said county and siate, &3 ]
J i o=
do hereby cemify that .5 CADVEN .= .(.(S:‘.J.gk?..‘ ....... Ci .L"L.r_\...... GG e ’.ﬂ.}.}..f..f.‘t:}.‘.(.?.f....m
............................................... pecsonally. known 10 me 10 be the same person(s} whose name(s) f{\\‘ -
subscribed to the foregoing instrument, appeared before me this day in person. and ackowicdgeZehat ... .0 Fhe /o
signed and delivered the said instrument as .A-,_\.‘-‘\-/gl.\-.k ¥..... free.and valuniary act, for the wses onA purposes therein
sct forth. )
Given under my hand and offieial seal, this ... L’ ..... day of \,\.(lﬁ ’?95 . B
My commission expires: s
20N KA ; /C% 17 -
“OFFICIAL SEAL"” e SRALLE A RTINS
Steve Custas Neury P .
&

Notary Public, State of filinois
Wy Commitsicn Lrgires Aug. 5. 1933

g g -

FUMC 1631 (Rev. 391} %
[16315] ~ .
JHG T.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER 15 mxle this 4 dayof __lanunarsy 1aagy . Land s
incorporated into and shall be deemesd to amend and supplement the Mortgage, Deed of Trust or Security Deed  {the
“Security {nstrument”) of the same date given by the undersigned (the "Borrower™) (o secure Borrowes™s Adjustable

Rate Note (the “Noite™} o FIRST UNION NATIONAL BANK OF NORTH CAROLINA

(the “Lend~<") of the same dalc and covering the property descnibed in the Sccurity Instrumeni and locaied at:
1116 TUWER ROAD WIMNETKA, IL 60093

[#rigerty Adiress)

THE NO7TE ZCONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE VIONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESTRATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVESANTS.  In addition to the covenants and agreements made in the Security Instrument,
Boarrower and Lender further covenantand agree as follows:

Al INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an initial interest ratc of _ 8.125  %. The Noie provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY P/ YMENT CHANGES

(A} Change Dates
The interest rate | will pay may change on the Jirst Zay of February 2000 . and on that day
every [2th month thereafter. " Each datz on which my (interest rate could change 15 called a “Change Dale”.

(B) The Index

Beginning with the first Change Date. my interest rate 1! be based on an Index. The “Index” is the weekly average
vield on United States Treasury securities adjusted 10 a congap. maturity of 1 vear, as made available by the Federal
Reserve Board. The most recent Index figure available as of Wb cite 45°days before cach Change Date’is called the

“Current Index”.

The :nitial Index value for this Note is 6.070

If the Index is no fonger available. the Note Holder will choose a n:w iadex which is based upon comparable in-
formation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will caleulate my new interest rate by adding Two and Three Founth
percentage points ( 2.75C %) 1o the Current Index. The Note Houder will'then round the reseli of this

addition to ihe nearest one-eighth of onc percentage point ( 0.125% ;. Subject to the iimits stated in Section 4 (D)
below, this rounded amount will be my new interest raic until the next Change Date.

The Note Holder will then deiermine the amount of the monthly payment that would” be sufficient 1o sepay  the
unpaid principal that | am expected 1o owe at the Change Daie in full on the matunty date at oy new inieies! raie in
substantially equal payments. Tne result of this calculation will be the new amount of my muiath, @ pavment.

(D} Limits on Interest Rate Changes
The interest Rate [ am required 1o pay at the first Change Date will not be greater than 10128 % orless
than 6.125 % . Thereafter, my interest rate will never be increased or decreased on any single
Changs Datc by morc than two percentage points (2.0%) from the rate of interest | have been paving for the preceding
wwelve (12) months. My interest rate will never be greater than 13.125 .

{E) Effective Date of Changes
My new interes: rate will become effective on each Change Date. 1 will pay the amount of my new mosthiy pavment
beginning on the first monthly pavment date aftcr the Change Datz until the amount of my monthly payinent changes

again.
(F) Notice of Changes
The Note Holder will deliver or mailio me a noiice of any changes inmy interesi rate and the amouni of my
monthiy payment before the effective date of any change. The notice will include information required by law to be
given to me and also the title and telephone number of a person who will answer any question I may have regarding

this notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Insirument is amended to read as follows:
Transfer of the Property or # Beneficial Interest in Borrower. I all or any pan of the Properny or any interest in
it is sold or transferred (or 1T a beneficial interest in Borrower is sold or transferred and Borrower is not a naturaj

MULTISTATE ADJUSTABLE RATE RIDER - ARM - Singlc Farmily - Fannie Mac/Freddie Maz/Uniform Inunugent Form 31 }1‘3.'85 JHG
Page 1 of 2

241635 (1/cach) FUMC 1635 (Rev. 6/94) [16351])
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person) without Lender’s prior writien consent, Lender may, at its option. require imvmediate pavmeat in full of ali
sums secured by this Scecurity Instrument. However, this option shall nut be exercised by Lender if cxercise is prohibit-
edd by fuderal law as of the date of this Security fustrument.  Lender also shall not exercise this option if: (a) Borrower
causes ta be aubinited to Lender informadian required by Leader 1o evaluate the intended transferee as i a new loan
were being made ta the transloree; and (b} Lender reasenably determies that Lender’s secery will nol be impanrd

by the taan assumpion and that the risk of a breach of any covenant or agreement in this Sccurity Instrumeat is accepl-
able 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender’s consent
to the loar assumption. Leader may also require the transferec o sign an assumption agreement thar is acceptable 10
Lender and tharobligates the transferce 1o keep all the promises and agreements made in the Note and in this Security
instrument. Borower will continue to be obligated under the Note and tins Scecurity Instnnment unless Lender releases
Borrower in writing

If Lender excretses wic option t¢ require inunediale payment in full, Lender shail give Borrower natice of accelera-
tion. The notice shall provids a period of not leas than 30 days from the date the natice is delivered o5 mailed within
which Borrower must pay -all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, lender may invoke any remes:ics permitted by this Security Instrument withoul further
notice or demand on Borrewer.

BY SIGNING BELOW, Borrower accepts and agrees 1o the “ering and covenants contained in this Adjustabie Rate E:.;
Rider. o)
><22(Z ot i 1N cogr e {Seal) :3
rd /dAMESS KAPLAN, f Boroner E
L Y
IR, /- S d///i - (Seal)
UAURIE M. KAPLAM -Barttract

N (Scal)

-Berroratt

Z {Seal)

vrriraer

{Secah;

MULTISTATE ADJUSTABEE RATE RIDER - ARM - Single Famly - Fannic Mac/Freddie Mac/Uniform Instrument  Form 2111 3785
331635 (1/exch) FUMC 1635 (Rev 6/94) [16352]) Page 20f 2 JHG
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CITY: WINMETKA COUNTY: COGK
TAX NUMBER: 65-17-301-902-4004

.

LEGAL DESCRIPTION:
THE WEST S0 FEET OF EACH OF LOTS 2 AND 18 IN BLOCK 3 IN CCUNTY CLERK'S DIVISION OF THE
SOUTHWEST 1/4 OF SECTION 17, TOWNHSHIP 42 NOPTH, PRANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAM, IN COOK COUNTY, ILLINGIS

CLEGALD

K80LL2056
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