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' When Recorded Mall to:
STM Mongage Company &b/ The Chiel Financial] Group {%,__\

1250 Muckingbird Lane

Sunte 4N 95)023767 I ﬁt’l

Dallas, TX 73M7
ATTN: Loan Control Department

15pace Siove Dhie Sane For Recondmg Dataj
MORTGAGE

THIS MORTOAGE  ("Security Insinmensi™ ) 15 given on Jamigary 9, 1995, The mortpagor s PIOTR LELO and
WIOLETTALELO, HUSBAND AND WIFE ¢*Horrower™). This Securiiy Insirument 18 gives (o STM Mortgage
Company, a Fexas Corporation, dh/i The Chiel Financial Group, which Corporsiion s organized and custing
under the bivsof the Stite of Texas, and whose address 18 1230 Mockinghird Lane, Suite 600, Dallas, TX 78147
{*‘Lender’). Borsower owes Lender the princpal st of One Hundred Forty-Two Theusand Two Hundred and
No/100 Dollars £ 5. $142,200.00,. This debr 1s evidenced by Borrower's note dated the same date as this Security
Instrument (**Note’ ) which provides for menthiy payments, with the fulf debl, f not paid carhier, duc and pay-
abie on February [, 2525, This Security fesirument sccures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interes:, ~ad all rencwals, extensions and modifications of the Notwe; thy the paymeni of al)
other sums. with interest, advanced under paragraph 7 10 protect the scourity of this Sccurity Instrunsent;  and
(c) the performance of Borfower’s covenants and agreements under this Securiy Instrument and the Note, For
this murpose. Borrower does herehyOnongage, grant and convey to Lender the following duescribed property

focated in COOK Coumty, Hligors:

LOT 66 IN OLIVER L. WATSONSIRVING PARK ADDITION TO CHICAGO SUBDIVISION OF
LOTS 7 AND 8 (EXCEPT SOUTH 17 FEED OF SUBDIVISION OF SOUTH 30 ACRES OF THE
EAST 172 OF THE SOUTHEAST 14 QF S2CTION 17, TOWNSHIP 40 NORTH. RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN,IN £Q0K COUNTY, ILLINOIS
TAN ID #13-17-427-007 . DEPT-01 RECORDIMG £35.50
. T30011 TRAM 5242 01711795 14:27:00
. 0155 F RV #—-95—-0237467
. CBOX COUNTY RECORDER
which has the address of 4037 N. MAJOR AVENUE, CHICALA, £, 60634 (**Propenty Address™):
Togerier Wit all the smprovements now or hereafter erccted on the property, and all casements,
appurienances, anid Hxures gow or hereoater o part of ihe property. Al replacements and additions shall sl
be covered by this Security Iastrument.  All of tiie foregoing s jeferred 10 in this Securily Instrument as the

5 - gf-05Ls5 R CEE,

=

“*Property.”

BORROWER COVENANTS that Borrower is lawfuliy scised of the estate herebs conveved and has the right to
mortgage, grant and convey the Propenty and that the Property is unencumbered. _except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject o any encumbrances of record.

THIS SECURITY [NSTRUMENT combines upiform covenants for naiional use and non-umiform covenants with
limited variations by jurisdiction [0 conslitwie a uniform Sccurity INSIMUMERT COVEring reai propernty.

UNIFORM CoVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali prompily pay when due
the principal of and imterest on the debr evigenced by the Note and any prepayment and late charges due under

LAWYERS TITLR INSURANCE CORPORATION

the Note, oy
2. Funds for Taxes and {nsurance.  Subsect o applicable law or o a written waiver by Lender, Borrower ;‘
shall pay to Lender en tie day monthly payments are due under the Note. uniid the Note is paid in full, & sum I
(*Funds' ) for; (ay vearly taxes and assessments wiich g2y attn priority over this Security Instruinent as i fien .t
on the Property: (b yearly leaschold payments or ground rents on the Propeny, i any; (©) vearly hazand or ~}
propenty insurance  premiuns; (d) vearly flood wsurance  nremiums, iF any; (e} yearly morigme msaraiee '.'.'i
LY

premiwns, if any: and () any sums payable by Borower o Lender. in accordance wih the provisions o
paragrapt: 8. in lica of the paymen: of mongage insurance premiums. These ttens are calied “Escrow liems,™
Lender may. at any time, collect and bold Funds in 2n amount not to exceed the maxitnum amount a jender for

¢ loan may require for Borrower's escrow account under the federal Real Estate

a federally related mortgag t
Settlement  Procedures Act of 1974 as amended from time to time, 12 U.S.C. U2601 er seq. ("RESPA™). unless

another iaw that applies w0 the Funds sets a lesser emount. If so. Lender may. at any time, collect and Rold
Funds in an ame:=at not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of curient data and reasonable estimaies of expendiiures of future Escrow liems or otherwise in accerdance

with zpplicable law.
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Funds shall be held 10 an sstitition whose deposits are sisared by a federad agency. instrupentality. or eatity
fircluding Lendes 17 Lender i such an insitutiony o any Fedeal {ome Loan Bank. Lender shall apply the
Fumls 10 my the Escrow ltems. Lender may noi charge Bortower for holding and applymg the Fumds, anoally
anatyzing the escrosw sccount, of verifying the Escrow Jrean, amless Lender pags Roreower interest an the Fards
and applicabic law permits Lender to nuke such a charge.

However, Lender may require Borrower (o pay o one-tine charge for an independens rzal estate 1ax repotiing,
service used by Lender i connection wah this loan, unless applicable faw provides otherwise. Ealess an
agresment s made or applicable law requires interest 1o be pasd, Lendes shall not be regiitred to pay Borsower
anry fterest or carsings on the Funds. Borrower and Lender may agree i writing, however. that anteies) shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual sccounting of the Funds showing
credits and debits o the Fonds and the purpose for which each debit o the Funds wis made. The Funds are
pledged as addional securny for the sums secured by this Securtty Inctrement,

If the Funds held by feader exceed the amounts pernntied to be heid by applicable: Taw, Lender shall accoum
10 Bogrower for the excess Funds e sceordarce with she requarements of applicable faw. i0ihe amonnt of the
Funds Beld belender al any e o not sallficient o pay the bLsctow lems when die, Leader may s pottly
Rortower i wriling, and. in such case Borrower shall pay to Lender the amount avcessary to make ap the
deficiency. Bortewer shall make wp the deficiency m no more than twelve minthly pavipents, A Leader’s sole
discretion.

tipon payment 0 ‘ull of all sums secured by ahis Secunity Instrament,  Leader shatl prompily refund o
Borrower any Funds fieiOhy fender, If under paragraph 21, Lender shall acquire or sell the Propeny, Lender,
prior to the acquisition erase of the Property, shail apply any Funds held by Lender of the tne of acginsihon
or sale as a credit agmnst tie sums sccared by this Security Fastrument.

3. Application of Payment:Ualess applicable [aw provides otherwise, all paymenis teceived by Lender urider
paraaraphs § and 2 shail be applicd: fiest, o any prepayment charges due uader she Notel secomd, 10 amaouats
payable under paragraph 2: thisd, wi taierest dues fourth, to principal due: and st 1o any late charges due under
the Nowe

4. Charpes: Liens. Borrower shall pav all taxes, assessments. charges, fines and impositions atinbuishle 1o
the Property which may attain priority over £iis Security Instrument, and leascheld payvments or ground rems,
if any. Borrowes shall pay these obligations Gathe manner provided in paragraph 2. of of not pad i that
manner. Borrower <hall pay them on e direciy te the person owed pavment. Bortowser shall promptly furaish
1¢ Lender ail potices of amounts o be paid under thewenaragraph. §f Borrower makes these payments ddsectly,
Borrower shall promptly furnish to Lender receipts Dvidencng the payments.

Borrower shall promptly discharge any lien which Bis piiorny over this Security Instrument wnless Borrower:
{a) agrees in writing to (he payment of the obligation secuipd by the lien in a menner acceptabic 1o Lender: (b
coniests in good fatth the lien by, or defends against enforcenie, of the fien in, degal proceedings which in the
Lender's opiman operate 10 prevent the enforcament of the e 0r i) seeures from the hoider of the lien an
agreement sabsfactory to Lendes subogdinating the hen 1o this Genwrity Instrument. 10 Lender determunes that
any part of the Property is subject 1o a lien which may atain pnoniy ovzeutiis Secinty Instrument, Lender inay
give Borrawer a notice identifving the lien. Borrower shail satisfy theliien or take one or mose of the actions
set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improveinents’ now existing or hercafter efected
on the Property insured againsi toss by fire. hazards included within the lerm “exicaded coverage™ and any other
nazards, including Nloods or flooding, for which Lender requires insurance. This/insurance shall be mainiained
in the amounts and for the periods that Lender requires. The insurance carpier providing the insurance shall be
chosen by Borrower subj=ct e Lender's approval which shall not be unreasonably withhelan If Borrower fails to
maintain coverage described above, Leader may. ab Lender's optien, obtain coverage o prsiest Lender's rights
in the Propesy 1n accordance with puragraph 7.

All msurance policies and renewals shafi be acceptable to Lender and shall incinde a“stapdard mongage
clause. Lender shall have the night < hold the policies and renewals. If Lender requires, Borrowcee siall prompily
give to Lender all receipts of paid premiums and renewal notices. In the event of joss, Borrovew shall pire
prompt notice to the inswrance carrier and Leader. Lender may mare proof of less if not made prompidy by
Harrower,

Umess Lender and Borrower wihicrwne apfee mosnim, snarance piocends hall be applicd jo restoration
or repair of the Property dumaged, 1f the resteration or repair s ccencnmcally ferbie and Lended™s secuty o
net lessened. IF the restoration o repair is nof cconomically Teasible of Lender's secumty would be lessencd. the
insurance procesds shall be applicd 1o the sums secured by tis Security Instrument. wheither or not then due.
with any excess paid to Borrower. if Borrower abandons the Praperiy, or docs not answer within 30 days 2 notice
from Lender that the insurance carsier has offered 10 seitie a claim. then Lender mav collett the insurance
proceeds. Lender may use the proceeds to repair or restore the Properiy or ta pay sums secured by this Securiiy
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unles: Lendsr and Borrower otherwise zpree inowriling. any application of proceeds to prncipal shall tot
extend or postpone the due date of the monthly pavments referred to in paragraphs | and 2 or change the
amount of the pavments. If under paragraph 21 the Propenty s acquired by Lender, Borrower’s right {o any 0-
surance policies and proceeds resulting from damage to the Property prior to the acquisition shail piss Lender
to the extent of the sums secured by this Sesurity Instrument immediaely prior 1o the acquisition,
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6. Occupancy, Preservation, Maigtenance and Protection of the of Property: Burrower's Loan Application;
Leasehalds. Horrower shall occupy, exabish, and vse the Propenty as Borrower's principal 1esidence wathin stxty
days after the execution of this Securiiy Instrument and shall continue to occupy the Property s Borroser's
prncipal residenice Tor o feast one year after the date of occapiney. unless bender otherwne agiees m witing,
which comeni shat] neot be soseamonahly  wathhehd, or unicss extensating arcunistnees exist which ate beyod
Bottower's control. Bottower shall not destroy, dantage or smpmg the Praperty, allow the Propeny (o detenoiate,
ot commit wasle on the Propeny. Bosrower shall be o defalt of any torfatuze scion or procecding, whetha
civil or criminal, 15 begun that i Lender's good fanth judgement could resull in forferture of the Propeny of
otherwise materally mpair the lien created by this Seeurity Instrument or Lender’s securny anferest, Borrower
may cure such a default apd reinstate, as provided in paragraph 18, by causing the action or priceeding 0 be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest
m the Property or other inaterial tmpagment of the fien created By this Sceunty Instramnent or Letder's security
interest. Horeower shall also be o defanlt of Borrower, dunng the luan applicanon process, gave matenal falwe
or maceurne miormaton or sttements o Lemder e fled jo provede Leader wath any madenal ndotmation)
jconnectiand with the lean evidenced by the Note, ancluding but net fpmited too jeproschtitiony conoenng
Borrower's occupancy of the Property as o prencipal residence, 5 this Secunty Instmiment v on a leaschold,
Borrower shall ‘codiply with aif the provisions of the leasc. If Borrower acquires fee title to the Propenty, the
leasehold and feewiilo-shall not merge uniess Lender agrees o the merger 1 wrinng.

7. Protection 4 Vender's Rights in the Property. I Borrower fails to perferm the covenants and agree-

ments comained in this Scourity Instrament, or there is a legal proceeding that may sigrificantly affect Lender’s
rights in the Property (sucn s proceeding i bankrupiey. probate, for condemnation or forfeitire or 1o enforee
faws or regulationsy, then Lepdsy may doand pay lov wisover is pecessary To protect the vaiue of the Property
and Lender's nghts in the Propertys, Lender's actions may include paying any sums scented by o Tien which has
priority over this Sccurity Insirumend Cappearing in couri, paying reasohable atiorneys’ fees and enterg on the
Property to make repairs. Although' Lender may take action under this paragraph 7. Lender does not have 1o
do so.
Any amounts dishursed by Lender under shis paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrowed anid Lender agree to other terms of payment, these anounts shall
bear imierest from the date of dishursement w tie Note rate and shall be payable, with snterest, upan notce
from leades to Barrower fzquesting payment.

8. Mortpage Insurance. If Lender requirad mongagt nsurance as a condinon of making the loan sccured
by this Sccurity Instrument, Borrower shall pay the prediums required to maintain the insurance sn effect. 11,
for any reason, the moilgage insurance coverage required by Leader lapses or ceases to be in eifect, Borrower
shall pay the premiums required to obiain coverage suhstaniizhiv equivalent (o the morigage insurance previously
in effect, at a cost substantially cquivalent io the cost to Borrowes f the mortgage insurance previously in efifect.
from an aliernate morigage insurer approved by Lender. If substantially equivalent morigage insurance coverage
is not available. Borrower shall pay to Lender each month a suriequal to one-weifth of the vearly mongage
insurance preminm beiag paid by Borrower when the insurance coverate lopsed or ceased lo be in cffect. Lender
will accept, use and retiin these payments as & Joss reserve in ica of mietgatre insurance. Loss feserve paymients
may no longer be requirad, at the option of Lender, if mortgage insurance] coverage (in the amount and for the
period that Lender requites) provided by an insurer approved by Lender again‘occomes avamlable and is obtained.
Borrower shall pay the premiums requircd Ic maimaln morigage insurance in cilecty or to provide & loss reserve,
until the requirement for morigage insurance ends in accordance with any writien azicement between Borrower

and Lender or applicable taw. _
9. Inspection. Lender o its agent may make reasonable entries upor and mspectims of the Propenty.

Lender shall give Borrower notice at the time of of prior to an inspection specifying reasonble cause for ihe
inspection.

i0. Condemaation. The proceeds of any award or claim for damages, direct or conseguential.’ in connection
with any condemnation or other taking of any pant of the Propenty, or for convevance in lieu of cademnation,
are hereby assigned and shall be paid 1o Lender.

[n the event of a 1otal taking of the Property. the proceeds shall be appited to the sums secured by this
Security Insteument. whether or not then due, with any excess paid to Borrewer. in the event of a pantial aking
of the Propeny in which the f3ir market value of the Propenty immediately before the raking is equal o or
greater than the amount of the sums sccured by rhis Security Instrument immediately before the taking. unless
Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shali be reduced
by the amount of the proceeds multiplied by the following fraction: (2 the fotal amount of the sums secured
immediately before the taking, divided by (b) the {air market value of the Property immediately belfore the taking.
Any balance shall be paid to Borrower. fn the event of a partial 1eking of the Propenty in which the fair markel
value of the Property immediately before the aking is less than the amoun of the sums secured immediately
before the taking, unless Borrower and Lendzr otherwise agree in writing or unless applicable law otnersise
provides, the proceeds shafl be applied to the sums secured by this Security Instrument whether or nol the sumns
dre then due.

If the Property is abandoned by Borrower, or if, after nctice by lender 1o Borrower thai ihe condemnor
cffers to make an award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days afier
the date the notice is given. Lender is authorized to collect and appiy the proceeds. at its option, cither to
restecation or repair of the Propenty or to the sums secured by this Security Iastrument. whether or not then

due.
Form 3014 990 Amended 341 1p3ge 3 of 6 pages)

222739-5

., =
|‘l

SIRRAE

LR}
[ oY)




UNOFFICIAL COPY




UNOFFICIAL COPY

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prisepal shal' not
extend or postpone the due dite of the monthly payments referred o paragraphs 1 and T or change the
amount of such pavinents.

{1, Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizarion of the sums sccured by this Security Instrument granted by Lender 1o any successor
in interest of Borrower shall not operate 1o refease the liability of the original Borrower or Borrower's successaors
i interest. Lender shafl not be required 10 commence proceedings against any successor winterest or refuse
10 extend iime for pavment or otherwise modify amornzation of the sums secured by this Sceursty Instrument
by reason of any demand made by the ozigmal Borrower or Borrower™s successors m interest. Any forbearance
by Lender i exercising any nght or remedy <hall not be a winver of or preclude the exercise of wny nght or
remedy.

1. Successors and Assigns Bound: Joint and Severad Liability: Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the seecessors and assighs of Lender and Borrower, sulyject
10 the provisions of paragraph 17, Borrower's covenants andd agreemems shail be joint and several. Any Borrower
who co-signs/tais Seeurity Instrument but does not eqwcuir the Notz: (1) 15 co-sigming this Secunty Instninent
only to mortgege, grant 2nd convey that Borrower’s interest n the Propenty under the terms of this Securny
Instrument; thy 1cnot personaily obligated to pay the sums sccured by this Securily Instrumeni: and (ch agrees
that Lender and anv other Borrower may agree to extend, modify, forbear or make any accomimedations  with
regard 1o the terms o! this Sccurity Insirumen: oar the Noic without that Berrower's consent.

£3. Loan Charges.f the loan secured by this Security Instrwment is subject to a law which sets maximum
loan charges, and that 12w 3 finally interpreted <o that the interest or other loan charges collecied or io be
collected in conrection wita tac loan exceed the permitted limits. then: () any such lean charge shall be reduced
by the amoumt necessary (o' reduce Ihe charge to the perinttzed limit; and () any sums already celiected from
Borrower which exceeded permitied. limits will be refunded 1o Borrower. Lender may choose 1o make this refund
by reducing the principal owed under the Note ¢x by making a direct payment 0 Borrower. If o refund reduces
principat, the reduction will be treated as i parttal prepayment without an prepaymem chasge under the Note,

14, Notices. Anv netice to Borroser provided for in this Security Tnstrument shali be given by delivering
it or by mailing it by fint class mail unfeisaeplicable law requires use of another method. The notice shall be
directed 1o the Property Address 67 any otheraliress Borrwer deugnates 3y notice to Lender. Any notce to
Lender shall be gaven by first class manl to Lender's addiess sated besom o any other address Leader desig-
nates by notice o Borrower. Any riotice provided (57 i this Securiny Instrument shal! be deemed to have been
given to Borrower or Lender when given as providedsin-tius pasagraph.

15. Governing Law: Severability. This Security Instrupent shall be governed by federai law and the Taw of
the jurisdiction in which the Property is located. In ihe svent that any provision or clause of this Sceurity
Instriment of the Note conilicts with appiicable law, such conflict shall not affect other provisions of this
Security Instrument of the Note which can be given effect withour the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to bo-severable.

16. Borrower's Copy. Borrower shall be given ene conformed copy of the Note and of this Security
[nstrumesit.

17. Transfer of the Property or a Benelicia) futerest in Borrower. If ol or any part of the Propenty or any
interest in it is sold or transferred (or if a bereficial interest in Borrower is sold ar transferred and Borrower
is not a natural person) without Lender's prior writien consent. Lender may. ul ils option, require immediate
oayment in full of alf sums secured by this Secarity fnsirument. However, this apion shall nat be cxercised by
Lender if exercise is prohibited by federal law as of the dute of this Security [nstrument.

If Lender exercises this option. Lender chall give Borrower notice of acceleraiion. fiie nctice shall provide
a period of not less than 30 days from the date the nctice is delivered or mailed within which Berrower must
pay all sums secured by this Security Instrumen:. If Borrower fails to pay these sums prior wlthe expiration of
this period, Lender may invoke any remedies permitied by this Security Insirumem without fultivr notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right 10
have enforcement of this Security instrument discontinued at any time prior to the carlier of: (@) 3 days (or such
ather period as applicable law may spectdy for reinstatement)  before sale of 1the Propenty pursuant 1o any power
of sale contained in this Sccurity Instrument; or ity entry of a judgmem enforcing this Security Instnment.
Those conditions are that Borrower (a) pays Leader all sums which then would be duc under this Seeurity
lastrumen: and the Note as if no acccleration had occurred; () cures any default of any other covenants or
agreements: () pays all expenses incurred in enforcing this Security Instrument, including. but not limited to,
reasonable attorneys’ fecs: and {d) takes such action as Lender may reasonably require to assure that the lien
of this Security instrument, Lender’s riphts in the Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secursty Instrament
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.
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19. Sale of Note; Change of Loan Servicer. The Nuote ar & partsad apterest 1 the Nowe (opether with ihis

Security fastrument) may be sold one or more fmnes wilhiut prior notice 1o Borrower, A sale may tesasit g oa
change in the enuty tknown as the “'Loan Servicer''t that collects mmonshly payiments due umder the Note and
this Sccurity instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note, {f there s a chonge of the Loan Servicer, Borrower will be giver written notice of the change in
accordance with paragraph 14 above and spplicable faw. The aotice wiil state the name and address of the pew
Loan Servicer and the address o which pavments should be made, The notce will alvo contain any uther
information requiced by applicable Jaw.

20, Hazardous Substances, Burzower shall pot chuse of permit the presence, use, disposal, siorage, or releise
of anv Harardous Suhgiznces on or i the Fropenty. Borrower shall not do, nor zilow anyone tlse 10 do, anvihing
affzcting the Propenty that is in violation of any Environmenial Law. The preceding two seatences shali not apply
1o the presence, use, or siorage on the Properiy of small quanifties of Hazardous Subsiances thati are generally
recognized 10 be appropriate 1o normal residential uses and 1o maimenance of the Properiy.

Barrower shall prompiy give Lender writen noiice of any investigation, clam. demand, {awsui or other
action by aatv zavernmenial or repulatory agency or privaie pany involving the Propeny and any Hazardous
Substance or Ervionmental Law of which Borrower has actual knowledge. 1f Borrower leams. of is nosificd by
any governmental e, regulatory wuthority, that any removal or other runcdzauon of any Hazardous Substance
atfecnm: the Propery As neceszary, Borrower shall promptly fake 2l necessary remiedial actions in accordance
with Environmental Liw

As used n this parsgiaph. 20, "Hazardous Substances” are those substances defined as toxiv or hazardeus
substances by Enviconmental /Law and the followmng substances: gasoling, kerosene, other flammable o tonce
netroleum products,  toxic pestzides  and  herbicides,  voiatile solvents, malerizis cmlainiug: ashestos  or
formaldehyde. and radicactive muatedizis. As used in this paragraph 20, “'Envitonmental Law™ means federal laws
and laws of the jurisdiction where the-Propenty is located that rc!a!c 10 health, safety or environmental

protectiotl.

Now-UsteoryM COVENANTS. Borrower anagdender funther covenant and agree as lolows:

21, Acceleration: Remedies, Lender shail give norice to Borcower prior to acceleration following Borrower's
hrech of any eovenant or agrecment in this Secarity Discrument (hut not grier te acceleralion under paragraph
17 unless applicable law provides otherwise). The sotice hall specify: () the default; (h) the action required
ta cure the default: {¢} a date, not Jess than 30 davs frez the date the notice is given 1o Borrosser, by which
the default must be cured: and (d) that failure to core the'd<tanlt on or before the date specified in the notice
may result in acceleration of the sums secured by ¢his Securiiy/insirument, Toreclosure by judicial procecding
and sale of the Property. The notice shall Turther inform Borrasteiof the right to reinstate after acceleration
and the right to assert in the [oreclosure procecding the nun-existeice ol a default or any other defense of
Borrnwer to acceleraiion and foreclosnre, [T the delault is not cured on.eor Lefors the date specified In the notice,
Lender, at ity oplipn. may reguire immediate payment in foll of ail swrs secured by this Security Instrument
without further demand and may foreclnse this Security Instrument by juaicial proceeding. Lender shall be
entitled 1o collect all expenses incurred in pursuing the remedies provided in‘tlus paragraph 21. inciuding. but
not fimited to, reasonable attornevs’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender siiali releate this Security
[nstrument withowt ¢harge @ Borrower. Borrower shall pav anv recerdation cosis.

23. Waiver of Homestead, Borrower waives all right of homestead in the Property.

24. Riders to this Security Instrument. |f one or more nders are execuied by Borrower and rccorded ogether
with this Sccurity Instrument, the covenants and agreements of each such rider shall be incomporaied o and
shall amend and supplement the covenants and agreements of this Secunty [nstrument as if thee sder(s) were

a part of this Secunity Instrument. [Check applicable box{es)

[ ] Adjustable Rate Rider [} contominium Rider [X] 1 4 Family Rider
D(Imdumcd Payment Rider D Planned Unit Developiment Rider D Biweekly Payvmeni Rider
D Bafleon Rider D Raie Improvement Rider D Second Home Rider

D Qther:
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BY SIGNING BELOW, Borrower accepts end agrees (e the terms and covenants contained In this Secorbty
Instrament and in any rider(s) executed by Borrower wned recorded with it
(7 p/

s [ .
IRYeanE S [/ 5
Iy : Y =
( it/ (seal) i/ / v CU‘:‘ }" Joi) (Seal) |
’leR fl:,u)’ -Bernmet “IOLI'Tl-r.-\ILEL() // ‘Borronet
[

\

(Lol

Witness Witness

-
e |Space Beduw This Line For Acknumledgnent]
STATEOFHJIMHS )
Vss
CounNTY OF / "*/ )
N - '

LU Se v dren sty o o il ‘\ol.m Public in and for said county and state do hereby
Cenir:l'lhi“ ot Al mre 0 /o"‘m' 'J*-’-’ RN Y ” L ‘1 l.xJ)‘r
personally known tome to be the same personds) wiose name(s) Suhscnbcd to thre foregoing Tnstrument, appeared
hefore me this day in person, and acknowledged that ¥ he, signed aad delivered the said instinmment as ;

ke s frec and voluntary act. for the uies and purpeses therein set forth, ,

Given under my hand and afficinlseal, this 2 _cavol e qleeqgt Wid 2l

7 \
Y,
/A £ L
Notary Y vl }’ -

My Commission Expires:

‘This instrument was prepared by: Palterson Associutes of Texas, 5484 Beltline Road, #225, Dallas, Texas 75240

Ce0GH

WLt

F
dot
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[-4 FAMILY RIDER

Assignment of Rents

Taes 14 FasiLy RIDER s made this 9 day of January, 1995,and is incorporated imo and shall be decmed 1o
amend and supplement the Morigage, Deed of Trust or Security Deed (the *Securtty instrument™) of the same
date given by the undersigned tthe **Borrower™) to secure Borrower's Nole 10 STM Martgape Company d/b/a
‘The Chief Financial Group, a Texas Corporntion (the “Lender') of the same date and covering the property
described in the Security Instrument and located at:

4037 N. MAJOR AVENUE, CHICAGO, 1L 60634
{Property Adidress]

[-6 EASGHLY COVENANTS. In addition 10 the covenams and agreements made in the Scournty nstninent,
Borrower and Jender further covenant and agree as follows:

A ADDITIONSAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition o the Property
described in the Seculsty Instrument, the (ollowing items are added 1w the Property description, and shall alwe
constitute the Property <owcied by the Security Instrument: building marerials, appliances and goods of every
aature whatsoever now or Bereafier tocated in, on. or used, or intended to be used in connection with the
Property, including, bui nol liyited o, these for the purposes of supplying or disiributing heating. cooling,
electricity, gas, water, air, and nghi, fire prevention and extinguishing apparatus, security and access COntrng
apparaius. plumbing. bath tubs, waier” hepters, waer closets, sinks, ranges, stoves, refhigenors, dishwashers,
disposals, washers, drvers, awnings, storin. windows, storm doors, screens. bitnds, shades. cunains and cuntain rods,
attached mirrors, cabinets, panelling ard avaried floor coverings now or hereafter attached te the Property. all
of which, including replacements and additions/therero, shall be deemed te be and remain a pant of the Propeny
covered by the Security Instrument. All of the [oregoing together with the Property deseribed in the Security
{nstzument {or the leaschold estate if the Secunity brstrutaent s on a leasehold) are referred to in this |4 Famiiy
Rider and the Sccurity Instrument as the "'Propenty.™

B. USE OF PROPERTY: COMPLIANCE WITH LAWZdomawer shall not seck, agree 1o or make a change
in the use of the Property or its zoning classification, unleas/Lemder has apreed i writing o the change.
Rorzower shall comply wih all laws, ordinances, regulations._ g requireients of any povenunental  body
applicable 1o the Property.

C. SUBGRDINATE LIENS, Except as permitied by federal faw, Borrower, shail not allow any lien inferior
to the Sccurity Instrument to be perfected against the Property without Lender’s prior wntten permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against remetoss in addition w the other
hazuids for which insurance is required by Uniform Covenant 5.

E. “BORROWER'SRIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delctad.

F. BORROWER'SOCCUPANCY. Unless Lerder and Borrower otherwise agree in writing., the first senterce
in Uniform Covenani A concerming Borrower's occupancy of the Propenty is deleted. All remaining covenamis
and agreements sei forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall assign 1o Lender 20l leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assienntent, Lender
shall have the right 10 modify, extead or lerminate the existing leases and to cxecute new leases, i Lender’s sole
discretion. As used in this paragraph G. the word ‘“lease’ shall mean ““sublease™ if the Security Instrument s on

a leaschoid.

[ ASSIGNMENT OF RENTS: APPOINTMENT OF RECESVER: LENDER IN POSSESSION.  Bosrower
absolutely and unconditicnally assigns and transfers o Leader all the rents and mevenwes (7 Rems™) of the
Property, regardiess of to whom the Rents of the Property are payable. Borrower authonizes Lender or Lender's

agents to collect the Rents and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents umil (i) Lender has given Bogrower ntice of defaull
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pursuant to paragraph 2! of the Security Instrument and (i) Lender has given potice to the tepants(s) that the
Remts are o be paid 1o fender ar Lender's ageat. This assigrment of Rents conshitutes an absolle asgameat
and not an ssment for additsonal securty enly.

If Lender prves sotice of breach 1o Borrower: {1 ail Reats recerves! by Borrower shall be held by Borrower
as teustee for hesefit of Lender oniy, to e apphied o the sums secuted by the Security Bistasients (19 bender
Jial! be emtitled o collect and seeeve all of the Renss of the Propesty, amd e Bottower apgees thar cadh
fenant ol the Yroperty shall pay all Rents due and unpas? 1o Lender or Lenger’s agents tipon Lemder’™s wistien
demand o the tenant; Gvy undess appheable Law provides otlierwise, all Rents collected by Lender o Terdes™
agents siail be applied first to the costs ol Laking control of and managing e Propenty amd eollecting the Kents,
including, bwt not limied (o, attormey’s fees. seceiver's fees, premiums  on receiver’s bonds. repair and
mainlenance conts. insSUrace premiums, faxes, assessments and other charges on the Propenty. and then 1o the
sums secured bythe Security Instrument; (v) Leader, Leader's agemis or any judicially appoinied receiver shall
be Hable 1o accodnt for only those Rents actuaily received; and iv) Lender shall be eninled to hive o recenver
appainted 1o take_gosiession of and maaage the Propenty and coliect the Rents atd profits denved from the
Property without any snowing as to the inadequicy of the Property as security.

If the Rents of the Proserty are not sufficient to cover the cost of taking contral of and mmung the
Property and of colleciing b Rents any fusmids expended by Lender for such purpases shall become mdehiedness
of Barrower 1o Lender sceured bethe Security Instrument pursuant fo Unifenn Covename 7.

Borrower represents and warsanis that Berrower has not execeted any prior asagament af the Renis and
bats ot and will net perform any act Diacwould prevent Lender from exercasig oy rights under ths parzgrapl,

Lender, of Lender's agemts or a judically apponted receiver, slall not be required to enler upon, lake
contral of or maman e Property betole or after giveng notce of defaslt o Borrewer. However, Londer, o
Lender's agents or a judicialiy appointed receiverJmay do s ot sny time when 2 defaull occurs Any application
of Rents shall not cuge or waive sny default orsiwvalidie any other nght o remedy of Lender. This assigninent
of Rents of the Propesty shall teraunate when all (e sems secured by the Sceurity Instrument are paid n full.

. CROSS-DEFAULT PROVISION. Borwer's defzat” or breach under any note of agreement in which
fender has an interest shall be o bresch under the Secusity™tostrument and Lender may mvoke 2y of ihe

remedics permiticd by the Sceurity Instrument.
v SIGNING BELOW. Borrower zccepts and agrees to the terms and provisions contained in this §-4 Famiy Rider.

. . A
Q/J f*g ?'{/'-l'-ﬁ' N
s/ Lo XA

g PIOTR LELO BTN Wl()LE’H’A LE‘?} i -Barrowce
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