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THIS MORTGAGE ("Sccurity Instrument”) s given o JANUARY 10, 1995 . The morgagor is

JOSEPH A FAZIO

SINGLE, NEVER MARRRIED
" n - : r - . iyt L 2
("Borrower™). This Security instrument is given 1o 512 380~
IMC MORTGAGE CORPCORATION
which 15 organized and existing under the laws of THE STATE [IDIANA . apd whose

address is .
{("ender™; - Borrower owes Lender the prncipal sum of

SEVENTY TYD THOUIAND & Q0/106
Dallies) (LS. S 5,000,084 ).
This debt is evidenced by Borrower's note dated the same date as this Security insimmern (ote™), which provides for monthly
payments, with the full debt, it oot paid earlier, due and payable on FEBRUARY FIRDT, 2Lalb . This Secunty

Instrumeat secures o Lender: ta) the repayment of the debt evidenced by the Note, with siereit, snd all renewals, exensions amd
modifications of the Note; th) the payment of all other sums, with interest, advaniced under paragraun 7 o protect the secunty of
this Sccurity Instrument: and i¢) the performance of Borrower's covenants and agreemenis under this Secrve: Insirument and the
Note. For this purpose. Bomower does hereby morigage, grant and convey to Lender the following descrity:d property located in

ers County, {llinois:

UNIT 12-7 Ik SIZ :::: “':'ZZ ."'C!C'C‘-Ll°7l“' AS DELIREATED ON A SUREVEY A

£2 17 ”C!CC‘!’T;}IIL‘T"; CWNERSHIP AID OF EASEMEN

REST TS, LAWS FCR SHIBUI SCUTH TONDOMINIOM,

NATIONAL BANY F )’-'-'.--...’ CF CHITRGED, AS TRUSTZE THDER A TRUI

DATED JANUARY ¥NoWN AS TRUST HUMBER 631331, RETCREED COL ! i

1893 AS CZOTUDMENT A5 AMENDED FROM TIME TO TIME, IN THE WEST 3/4

':'IEST ". /4 OF THE SOUTH 1/4 OF SECTICN 17, TOWNEBHIP B

RANG WS D PRINTIPAL MERIDIAN, IN O0GE COUNTY, [LLINGIS,

TuGi:.Tiﬁ"P WITH ' DED PERCENTAGE INTEREST W THE 00N Er{-j"}j‘é{)it
s

3 t H .
which has the address of GGY LARE klZ- 7, OA¥ FOREST Ma‘ (A0 15irees, Catyl,
C

filinois  50¢32 [Zip
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TOGETHER WITH alt the improvements now or hereafter erected on the propenty, and all casements, appurienances. and
fixtures now or hereafler o part of the propedy. Al replacements and additions shall also be covered by this Secusity nstrument.
All of the foregoing is referred W in this Seeurity Instrumentas the "Property.”

BORROWER COVENANTS that Borrower is Tawlully seised of the esiie hereby conveyed amd has the nght o moegage,
prant and convey the Prapenty and that the Propesty ss unencumbered, except far encumbrances of recond. Bosower warrams and
will clefend geneeally the ttic o the Property against all claims amd demands, subyeci W any encumbrigiees ol reeond.,

THIS SECURITY INSTRUMENT combines aniforss covenants for natinal use aad nen-uniform covesants with b
varitions by jurisdiction to consitste a mnfonn securty sstaumeol covenny teaf propetty

CINIFORM COVENANTS Borrower amd Lender covenant sl agree as lolows:

L. Payment of Principal and Inteeest; Prepayment and Late Charges.  Borrower shall peomply pay  whin due the
principai of and terest on the debt evidenced by the Noie and any prepayment snd fate charges due under the Nole.

2. Funds for Taxes and Insurance.  Suhject to applicable law or 1o a wrilten waiver by Lender. Borower shall pay to
Lender on the day menathly payments ase duc under the Note, until the Note is paid in full, 2 sum "Funds™) for: {a) yearly taxes
and assessments which.nay atlin prionty over this Security Instrument as a lien on the Propeny; (b) yearly leaschold payments
or ground rents an the Property. if any: (¢ yearly hazard of property insurance preminms: {d) yearly flocd insurance premiums, if
any: (c) yearly morgage irsrrance premiums, if any; and () any sums payable by Borravwer ta Leader, i accordance with the
provisions of paragraph ®. e by of the payment of morigage msurance premiums. These fiems are called "Escrow liems.”
Lender may, at any time, collectand hold Fuds in an amount wot s cxceed the maximam amount a lender for a tederally relited
mortgage Toan may require for Borfover's escrow account under the federal Real Estate Scitlement Procetures Act of 1974 a8
amendedd from time to time, 12 USO Seciion 2601 e seg. ("RESPA”), unless another Jaw that applies o the Fonds sets alesser
amount. If so, Lender may, at any tme! collest and bold Funds inan ot not o exceed the essee amonnt Lender niay
estimate the amnount of Fuds Goe on the B obenreent data amnd reasonable estumies of expenditures o fuiare Excrow Bems of
aiherwie i accordance with appheabie Tw.

The Funds stiall e held m an snstitntion whose dejosais are msured by a federal agency, sstramentabity, or entity (mcluding
Lender. 3t Lender 1 such an institution) o i any Fedenbdome Loan Bank. Lender shall apply the Fumds o pay the Escrow
flems. Lender may not charge Borrower {or holding and appiying the Fends, annually analyzing the escrow account, or venfying
the Escrow liems, unless Lender pavs Borruwer inierest on the Funds and applicable by permits Lender 1o makie such a charge.
However, Lender may require Borrower (o pay a one-uime chiargsfor an independem real estate tax reporting servige used by
Lender in connection with this Ioan, unless applicable law provides gtherwise. Unless an agreement is mde or applicable aw
requires interest (o be paid, Lender shalt not be required to pay Borriweo any interest oF carmngs on the Funds. Borrower and
Lemder may agree in writing, bowever, that interest shall be paid on the Faras. Lender shall give to Borower. witheut charge, as
annual accounting of the Funds, showing credits and debits to the Funds ans-die purpose for which cach debit 1o the Funds was
made. The Funds are pledged as addinonal security for all sums securcd by this Sccuriy Instrument.

If the Funds held by Lender exceed the amounts permitied to e held by applicah!e Inw, Lender shal! account to Bogrower for
the excess Funds in accardance with the requirements of applicable kw11 the amoun of B Fands beld by Lender ar any tune is
not sutficient o pay the Escrow lems when duc, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount nesessary 0 make up the deficiency. Borrower shall make up the dediciency sa no more than twetve
monthly payments, a¢ Lender’s sole discretion,

Upon payment in fuii of 2l sums secured by this Sccurity Instrument, Lender shall prompily tefurd to Borrower any Funds
held by Lender. If, under patagraph 21, Lender shall acquire or selt the Property, Lender, prior to the acduisition or sale of the
Property, shali appiy any Funds held by Lender at the time of acquisition or sale as a credit apamst the ssms secured by this
Security Instrument.

3. Application of Payments.  Unless applicable kaw provides otherwise, all payments reccived by Lenderunder paragraphs
I and 2 shall be applied: first, o any prepayment chasges due under the Note: second. 10 amounts payable under paragraph 2:
third, t interest due; fourth, t principal duc: and bt to any ke charges due under the Note.

4. Charges; Liens. Borower shall pay alf Lixes, assessments, charges, fines and impasitions attsibutable w the Property
which may attain priority over this Security instrument, and leaschotd payments of grouad rents, if any. Borrower shall pay thase
obligations in the manner provided in parageph 2, a0 if not paid m that manner, Borrower shall pay them o e directly  the
person awed paytaent, Borsower sall prompity Turish o Leader all aotices of sumounts o be pasd uader s pasagraph. i
Borrower makes these payments directly, Borrower shall promptly fusnish to Lender receipts evudencing the payments.

Borrower shall promplls discharge any lien which has prinnty over this Security Instrument ualess Borrower: () agrees in
writing to the payment of the obligation secured by the lics in 2 manner accepwble (o Lender: {b) contests in geod faith the lien
bv. or defends against enforcement of the dien in. legal proceedings which in the Lender's opinion operale w0 prevent the
enforcement of the lica; or (c) secuses from the holder of the lien an agreement satisfactory to Leader subordinating the lien to
this Security Instrument. if Lender determines that any part of the Property is subject 1o a fien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal! satis(y the liep or take one or more
of the actions set forth abave within 10 days of the giving of notice. Form 3014 _9/30
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5. Haanrd or Property Insurance,  Boreower shall heep Uiz unprovvments now canhing or heeeafter crected on the Property
insueed agamd Joss by fise, hazds included within the term “cxtended coverage”™ wnd any other hazards, chudsmg floods o
flooding, for which Lender sequires msucance. This snsurance shall be mamtoned m the amonnts and for the pernsds that Lender
requires, The insurance carrier providing the wsarance shall be chosen by Borrower subject 40 Lenders approval which shafl not
be unrcasonably withheld. If Barrewer fals o mamtan coverage desenbed above, fender may, ut Lender’s optien, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Alf insurance nolicics and reaewals shall be azzeptable to Lender and shall include a standard mongage clanse. Lender shali
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give o Lender all receipts of paid
premiums and renewal notices. kn the event of loss, Borrower shiall give prompt notice 1 e insurance carner and Lender. Lender
may make proof of foss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be applh
Property damaged, if the restoration or sepair is cconomically feasible and Lender’s securtty 15 not kessened. If the restoration of
repair is not ccopnmically feasible or Lender’s secunty would be lessened, the msurance proceeds shall be apphicd o the sums
secured hy this Secavty Instumest, whether o pet then due, with any excess paid (0 Borrower, 1i Borrower abandons the
Praperty, or docs novanswer within 30 days a notice from Lender that the insugance carriet has offered w0 setide a clum, then
Lender may coilect the insurance proceeds. Lender may use the proceeds o repaie or restore the Property of o pay sums secured
hy this Security Instrumcic whether o not then due. The W-day pertod will begin when the nouce 1s given.

Unless Lender and Bormovienotherwise agree in writing, any application of Provecds 1 principal shall not extend o posipong
the due e of the monthiy payieénperefeered o in paragraphs 1 amd 2 or change the amount of the payments. If under paragraph
21 the Property 15 acquired by Lender. Borrowee's right o any insurance poiicies and proceeds reselting from damage to the
Progerty prior i the acguisinon shall pasian Lender 1 the extent of the sums secured by this Security [nstrument immediately

1 restoration or repair of e

peior o the acqguisition.
6. Occupancy, Preservation, Maintenance antd Protection of the Property; Borraser’s Loan Application: Leascholds.

Borrower shall occupy, establish, and use the Froperty as Horrower's principal residesice within sixty days after the exccution of
this Security [nstrument and shall continue 1y oceupyabe Propenty as Borrawer's principal residenice for at least one year afier the
datc of occupancy, utless Leader otheraise agtees ' voing, which consent shall not be unreasonably withheld, or unless
cxtenvaing circumstnces cxist which are beyond Borrowdr's control. Borrower shall bet destroy, damage or immpanr ihe Propesty,
allow the Property o deteriorate, or cominit waste on the Propery. Borrower shall be i defanlt if any forfestare action or
procecding, whether civil or criminal, is begun that in Lender’s ool faith judgment could result in forieiture of the Propenty or
otherwisc materially impair the lien created by this Security Instruneny or Lender’s securily interest Borrower may cure such a
default and reinstate, as provided 0 paragraph 18, by causing the acttor or proceeding o be dismissed with a ruling thay, in
Lender's good faith determinaticn, precludes foriciure of the Borrower's daturest in the Property or other material impaimmeal of
the lien created by this Secunty Instrument er Lender’s security interest. Burrowershall also be in defanit of Berrower. during the
loan application process, gave malerially false or inaccurate information or sialctents o Lender (or failed to provide Lendar with
any material information} in connection with the loan evidenced by the Note, incfading, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. [f this Sccusity fnstrument is on a leaschold, Bomower
shall comply with all the provisions of the lease. If Borrower soquires fee title to the Propiny, the leaschold and she fec ride shall
aot merge unless Lemder agrees o the micrger in wiitiyg.

7. Pre tection of Lender’s Rights in the Property. [ Borrower fails w perform the covenant andd agreements conlained 1
this Secunty Instrument, or there is a legal proceeding that may significamly affect Lender's rigatsipahe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws ef regplations), thep/Lander may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendée’s achons imay inctude
paying any sums securcd by a fien which has prionty over tis Security Instrument, appeanng in cousty pying reasonable
attorreys' tees and enlering on the Property to inake repatrs. Although Leader may tike action under this paragraph 7, Lemder
does not have to do so0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
[nstrument. Unless Borrower and Lender agree 0 other torms of paymeni, these amounts shali bear interest from the date of
dishursement at the Notc rte and shall be pavable, with interest, upon notice from Leader 1o Borrower requesting payment.

8. Mortgege insurance  If Lender required morigage insurasce as a condition of making the lzan secured by this Security
Instrument. Borrower shall pay the preminms required 10 maintzin the morigage insurance in cffect. I, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrover shall pay the premiums required o
obtin coverage subsizndally cquivalent to the mongage insurance previously in effect. ai a cost substanually syuivaient to the
cost o Borrowsr of the morigage wmsurance previously in etfect, from an alicmaie morigage insurer approved by Lender. If
substantially equivalent mergage insurance coverage is not available, Borrower shall pay (o Lender cach moath & sum equal o
one-twelfth of the vearly mortgage insurance premium being patd by Borrower when the insurance coverage lapsed or ceased i6

be in effeci. Lerder will accepe, use and retain these paymenis as a loss reserve in licu of mongage insurance. Loss reserve
Farm 3014.2/9
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PEAYINCRES iy Do lertiges be pegpure], b the oppon ol Leader il smsuta e covenape (n the asnount wend Loe the peand
fhan Lender egquires) provaded by an msneer approved by Tender g becoses avardabie snd o obtaned Boreower shall fray the
prcmiums rcqmrcd [ Enalan moglaie mstirance i ellect, or 0 provide o foss resceve, unod the requrtcincat (ot morpage
insurance eads in accordance with any watten agreement between Borrower and Lender or appheable Giw.

9. Inspectivn.  Lender or s agent may make reasomable entrics upon and inspc.tions of the Property. Lender shall give
Sorrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direet or consequenual, in copncction with any
candemnation or other Lking of any part of the Property, or for conteyance in licw of candemnation, are hereby assigned and
shall be paid 1 Lender,

I the event of a gl taking of e Property, the proceeds shalf be apphied (o the sams secored by s Seaanty Instoanent,
whether or ot then due, wath any esgess pnd to Borroveer. fothe event of o partial tekeing cf the Propenty s wineh e Lag markel
valire of the Property wnmedsateis before the saking 15 cqual 1w or geester tan the amount of the smns sconred by this Secunly
Imtrument meditely belore the kg, unless Bomower and Lendee atherwise agree wrling, the s wenred byt
Securety Instramerdshadl be reduced by the amonit of the proceeds multsphied by the lollowang Tracion: () the il smount of
e sipns secuted inpsedunely betore the akang, deaded by (hy the G macket valoe of the Propeny sicdiately betore thie
taking, Any badance sl be sl o Borower 1o the event of a pargad kg o the Propeny i wineh the G ok et vaiue of the
Property immediately befCre/the taking is Tess han the amount of the suts secured oneditely belore the takmp, onbess
Borrower and Lander otherwite wyrec in writing or unless applicable law atherwise provides, the proceeds shali be apphicd 1o the
sums secured by this Security Instreinont whether or piot the sums are then duc.

If the Property is abandoned byv/Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or settde a claim for damages. Borrowee fails to respond 1o Lender within 20 days afier the date the notice 1s given, Lender
is authorized to collect and apply the proceeds, at its optinn, cither to resworation o repair of the Propenty or w the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherw ise agrecip writing, any application of procecds to pnncipal shall not extend or postpone
the duc date of the monthly pavmeats referred 10 in parzinphs | and 2 or change the amount of such payments.

L1, Borrower Nat Released; Forbearance By Lenars Mot a Waiver,  Extension of the time for payment or modification
of amortization of the swms sconred by this Securny Insunmengranted by Lendsr (o any successor i nterest of Borrower shall
not vjrate (o release the lability of the ongmal Borrower o Barrower's suceessors in interest. Lender stall not be required 1o
commence proceedings against any successaf in interest of refuse (o «xtend time for payment or otherwise modifs amortization of
the sums secured by this Security Instrument by reason of any demand pade by the original Borrower ar Borrewer's successors
in intcrest Any forbearance hy Lender i exercising any right or remedy <hati not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Beund; Jaint and Several Liability: Co-signers-The covenants and agreements of  this
Security Instrument shall bind and henefit the successors and assigns of Leauer and Bomower, subject 1o the provisions of
pasagraph 17, Borrower's covenants and agreements shall be pint and several. <3y, Bomower who co-signs this Secunty
Instrument but does not exccute the Note: Gy 1s co-sigring this Sceurity Tastrument oniy 2 mostgage, Zrani and coavey that
Borrower's interest in the Property under e ferms of this Security Instrument: (6) 3s now personaliy obligated 1o pay the sums
secured by this Security Instrumeant: and {c) agrees that Lender and any other Bomrower may agice o exiend, maodify, forbear or
make any accommoxlations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, I the loan secured by this Secunty Instrmment is subject (o a law which c% miaximum loan charyes,
and i L ax Hamally mterpreted so that the anterest o other Joan chatges collected or 10 be collected iy panaection with the loan
exceed the permitted Timats, then: (a) any such doan charge shall be reduced by the amouni necessary o resluce the chargie 1o the
permitted limit: and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 1o Bossower,
Lender may choose 0 make this refund by reducing the principal owed under the Note or by making a direct payment o
Rorrower. If a refund reduces principal. the reduction will be treated as 2 partial prepayment without any prepayment charge =
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Secunty Instrument shall be given by deliveniag 1t or by matling i '
by first class mail unless applicable faw requires use of ancther method. The notice shall be directed to e Property Address or
any other address Borrawer designates by roiice to Lender. Any notice i Lender shall be given by first class mail 1o Lendar's ;
address stated heretn or any other address Lender designates by notice to Bomower. Any notice provided for in this Secunity Lo
Instrument shall be deemed to have been given o Borrower or Lender when given as provided a tis paragraph.

5. Governing Law; Severability.  This Sccurity Instrument shall be governed by federad Jaw and the law of the
jurisdiction in which the Property is located. In the cvent that any provision o clause of this Securily Instrument or the Note
conflicts with applicible law, sich conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicung provision, To this end the provisions of this Security Instirument and the Mote are declwred 1o

he severable.
Form 3014.-9/30
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16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Praperty or a Beneficial Inte. st in Borrower. [T all or any part of the Property or any intesest in it is
sold or transfereed (or i a beneficial interest in Borrower 15 sold or transferred and Borrower is not a natural persont without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment i full of all sums sccured by this Security
Instrument. However, this option shall not he exercised by Lender if excrcise is prohibites] by federal law as of the daic of this
Security Instrament.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice s delivered or maled within which Borrower must pay all semns secugesd by this Security
Instrument. [ Borrower Luls o pay these sy pnog wr the exparation of (s peood, Lemder may invoke any remedics poimited
by this Secursty Instrusnent shous Tusther notice o domand on Borrower.

IR, Borrower's Right to Reinsliate,  [I Borrower meets certinn conditions, Borrower shali luve the rpht 1o have
endorcetaent ol this Securny Tastrumeny discontmued Gt any tme pror i the cather of: fay S days {or soch other peood as
applicable Law may spectly Jor remstaterient) belore sale af the Propeny pursiatt o any power ol sale contned m this Security
[nstzumncnt; or (h) eatey of a jodgment endorcmy s Secunsty nstigsent. Those condstons ase that Borrower: @ pays Lender all
stans which then woula e due under B Sceurity Instanment and the Note as o no aceeleration lid occursed: () cures any
default of any other covenups ar ageecments: () pays all expeases menrred i enforcng tis Seeurty Instrument, nchiding, but
not limiied 0, reasonable attorosys’ fees; and (d) tikes such action as Lender may reasonably require to assure that the hen of thes
Securily [nstrument, Lender's rights in the Property and Borrower’s obligation w pay (he sums secured by this Secunity
Instrument shall continue unchanpad” Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
herehy shall remain fully effective 2o’ no aceeleration had occured. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

[9. Sule of Note: Chanpe of Loan Servicer.. The Note or o pasttal nterest an the Note (ogether with tus Secuey
Instrument} may be sold one of more times witiont prior otice o Borrower. A sale may result in i change i the entity (known
i the “Loan Seevicer™) that collects monthiy payments due under the Noie and this Secunty Tistrument. There also way be one or
more changes of ihe Loan Servicer unrelied o a b ¢! the Nae, If there is a change ol the Laan Servicer, Borrower will be
given written notice of the change in accorditce with paspiraph 14 above and apphicable faw. The notice wiil state the namie and
addeess of the new Loan Servicer and the address i which payincnts shouid be made. The notice wall also contian any other
information required by applicable jaw,

29, Hazardous Substances. Borrower shall not cause or peipnt the presence, use, dispossl, storage, of release of any
Hazardous Substances on or i the Property. Borrower shall not do, wagallow anyone ¢lsc tn do, anything atfeceng the Property
that is i vioktion of any Environmenta} Law. The preceding two sentences shall not apply (o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogaized to be appropriate to normal residential uses
and to matntenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigaton, clairi, demand, lawsuil or other action by any
governmental or regulatory agency or private pasty savolving the Property and any Hasurdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower icarns, or is notified by any govempirntal or regulatory authoerity, that any
removal or other remediation of any Hazardous Substance affectng the Property is necessary, Rorrower shall promptly take all
necessary remedia! actions w accordance with Environmental Law.

As used 10 this paragraph 20, “Hazardous Substances™ are those substances defined as toxi; or hazardous substances by
Environmental Law and the following subsiances: gasobne, kerosene, other fammable or toxic jotdizmn products, toxic
pesticides and herhicides, volaule solvents, materials contaming asbestos or formaldehyde. and radioacie e waterials. As used
this paragraph 20, “Environmental Law” means federal laws and Jaws of the jurisdiction where the Propenty i iacated that relaic
t0 health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31. Acceleration: Remedies. Lender shall pive notice to Borrower prior 1o acceleratior following Borrower's breach of
any covenant or agreement in this Securily Instrument (but not prior to accelerstion under paragraph 17 unless
applicable law grovides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, nol less than 30 days from the date the notice is given to Borrower. by which the default must be cured: and (d)
that failure to cure the default on or before the daie specified in the notice may result in acceleration of the sems secured
by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate alter acceleration and the right to assert in the fureciosure proceeding the non-exislence
af a default or any other delense of Hurrower o acceleration and forechosore, IF the debault is oot cured op or before the
date specified in the notice, Lender, at its oplion, may require immediate payment in foll of all sums secured by this
Security Instrument without fucther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasnnable attormeys’ fees and costs of title evidence.
Form 3014.9/90
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22, Relense.  Upon payment ol all sums seenred by ihis Sculnl)‘ Instnunent, iurdcr shal) release this Sccurity instrument
wathout chirge t Borrower. Horower shall gty any recorditmon coss

2J. Waiver of Momeatewh, Botower witvex afl npht of hemestead excaption i the Propesty

24. Riders to this Serarity Instrument. If one or more riders are exccuted by Borrower and recorded tngether with this
Security Instrument, the covpats and agreements of each such rider shall be incorporated into and shall amend and supplement
e covemnts and greements ob e Secusity Instrunent ay if the ridet{s) were a pant of this Sccurity Instrument
{Check :?mliu\h!c tox{esH

B Adjustable Rawe Riler 175 Condomininm Rider !_;} -4 By Rudos

fi] Graduamtad Fayment Rider {1 Plannedt Unit Development Rider [ Brweckly Paymmont Ruder
[_) Balloon Rider L; } Rate Improvement Rider

(] v.A. Rider

1 Second Home Rider
L iOther(sy | specifyl
25

BY SIGNING BELOW, Bormower accepts and agrees o thelferais and covesanls contiined in this Security Instrament aml in
any rider(sy excentes) by Borrower and recorded with .
Witiesses:

{
R s, O [

A7 (Scaly
JOSGER T PN ‘]‘ ’ Horrower
- —_ o AScat)
Horruwer
(Seal) e (Scal)
-Horrower -Borrower
STATE OF ILLINOIS, AR County ss:
. e . L ) ) .
I, o o oA T i . a Notary Pablic in and for said county and stae do hereby certify that
JOSERH A FAZID <
. persemafly known & ine 10 be fhe same person(s) whose narmels) ‘E;
. subscribed (o the forcgoing mstrusneny, appeared hefore ne this day in person, and acknowledged that he be
signed and delivered the sad strumentas L o Tree and velumtary act, for the pses and purposes therein set {osth, ',}
Given aader my hand and officy; ' v yof Lo, I \ LT =
SOFFICIAL SEAL® —-\—-\ AU .
. VoY N B
My Commission Expires: TRACY HE!E: - ;}&\1 3 NN A
Notsry Publle, Ststs t ,
My Commission Expires w7797 otary Peblic N\

This Instrument was prepared by: HORTGAGE CORPORATION
68 !0 CENTENNIAL DRIVE

@b-snm.) 19208} TINLEY PARK, IL 60477

Pagegoté
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this H0TH  gay of JANUARY 1995
and is incorporated into and shaill be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deced (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's

Noie to

IME MORTOAGE CORPORATION
{the "Leader™)
of the same<lale and covering the Propesty described in the Security inst ament and located at:

15709 PRGCY LANE #12-7, OAK FOREST, ILLINOIS 60452

[Property Addres]
The Property inchndes =7anit in, together with an undivided interest wa the common elements of, a condominiam

provject known as:
SHIRUI

[Name of Condominium Mroject]
{the "Condominiwm Project™). If the paners association or other entily which acts for the Condominium Project
{the “"Owners Association™) holds tide 1o _property for the benefit or use of its members or sharcholders, ihe
Property also includes Borrower's inicregt/in the Owners Association amt the uses, mroceeds amd henelits of
Barrawer's inierest.

CONDOMINIUM COVENANTS. In aiditon to the cavenants and aprecinents made i the Sccurity
Instrument, Borrower and Lender Farther covenant ard agiee as follows:

A. Condominium Obligations. Borrower  shall pcifonn all of  Borrower’s  obligations  under  the
Condominium Projeet’s Constituerit Documents. The "Coneateant Documents™ asc the: (1) Declaratinn or any other
document which creates thie Condominium Project; (ii) by-laws; Liiid code of regulations; and (iv) other equivalent
documents, Borrower shall promptiy pay. whea due, all ducs ane assessments inposed parsnant 4o the Constituen
Docurients,

i3, flazard Insurance.  So long as the Owners Asseciation maiitains.wilh a generally accepled insurance
carricr, a "master” er "hlanket” policy on the Condominium Project whiceas satisfactory 1o Lender and which
provides insurance coverage in the amcunts, for the periods, and against the Liazzids Lender requircs, including lire
and hazards included within the term “extended coverage.” then:

(i) Lender waives the provision in Usiform Covenant 2 for the maoniily: payment 1o Lender of the
yearty premiven installments for hazard insurance on the Propenty; and

(i) Borrower's abligation under Uniform Covenant 5 1o maintain hazard insirzons coverape on the
Propeny is deemed satisficd 1o the exieni that the required coverage 1= provided by ihe Owners Aseciation policy,

Rorrower shall give Lender prompd notice of any lapse in required hazard insurance coveragie,

In the event of a distributon of lszand msumnce proceeds in lieu oi sestoration or repain ToHow i i loss do the
Propesty, whether 1o the umt or 1 commaon clements, any procecds paynbhle [n Horrower arc herchy assigned ad
shali be paid o Lender for application to the suins sccured by the Security Instrument, with any excess pail 6
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable o insure that the
Owners Association mainting a public liahility insurance policy acceptable in form, amount, and exienl of
coverage to Leader.

D. Condemnation.  The procceds of any award or claim for damapes, direct or cansequential, payabic o
Berower in conncction with any condemnation or other 1aking of all or any pant of the Properiy, whether of the

MULTISTATE CONDOMINIUM RIDER - Singlo Family - Fannie Mao/Freddle Mac UNIFORM iINSTRUMEN™
Pagetol2 Form 3140/%‘90,.
@’-a (9164} VMP UORTGAGE FORYS - (311)393.8150 - (40615217291 tnmkaly: -
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anit or of the common clemwents, or Tor any conveyance i hicn of condemnation, arc hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty Instroment s
provided in Uniform Covesant 10,

E. Lender's Prinr Consent.  Borrower shall not, cxeept afier notice w Leader and with Lender's prior

wrilten censent, cither partition or subdivide the Praperty or consent to:
iy the abandonment or teominanon of the Condomminn Progect, cxcept for abandonment of

fermination required by faw i the case of substantial desirection by fire of other casualty of i the cie ol s tking
by condemnation or cannenl domain;

(i) any amendment o any provision of the Constitsent Docaments of the provision i lor the express
benefit of Lewder:

(i) terminatsan of professasl management sl asssmption of sell-maaagement of the Owners
ASSICERING, 1t

vy action which would have ihe effect of rendering the public Tabilty insurmes coverige
maintained by thd Orerers Association unacceptable to Lender.

F. Remedies. If Barpsaver does not pay condominium dues amd assessiments when due, then Lender may pay
them. Any amounts disbursers by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrumeni-Unless Borrower and fender agree other terms of payment, these amourts sivall bear
interest from the date of disburstmens-at the Note rate and shall be payable, with interest, upon natice from Lender
in Borrower reguesling payment.

BY SIGNING BELOW, Bormower accepty anid agrees o the terms and provisions contained in this Condominiam
Rider.

. R

P /: Sthe L2 Co 'F:'A/;p o (Sel

JO@FK FAZHO d Noreower

(Scal)

-Borrower

{Secal)

-Borrowes

~ (Seal)

‘Borrowet

@-8 13108} Paze2a12 Form 3140 9/20

SESOGEH

0

~y
%




UNOFFICIAL COPY




T — - - T L A

.. . P LT

UNOFFICIAL COPY

574 ADIUSTABLE RATE REM:R 0 ¢R%AZA 1L
13 Year Tresswury Indec-Hate Csps-Fiaed Ilate Comverdon Opllon) 2415301971
, A ARM LR CLTFID
TINS ADIDSTANLE RATE bt fomate i S OTH i JANUARY . 19495
andd i incoaporatad inko amd shall e deemed i amiemt sned supploenent the Mongsge, Deed of Trod of Srouidy
Dieedd {the “Sceusity Intrument”} of the wame daie given by the andersigned (the “Hoerower ™) 1 sorure Botromes™s
Adpable Rate Nuie (the ‘Nowe )y  IMC "(_)FTGMR CORPCRATICN

tthe "t rradez”) of the sane e sndd coveting the propety desezihod in dhe Seenrity Indrament and docaieed s

PR A LANME B Y P fAY ettt PR et gt
(Foogerry Rddersel

PIE HOIE GONTAIND PHOVASKMIG ACLOWING O COUANGES DE THE
BVEREST TLATE AND THHE MOTHLY PAYMENE, THE HOTE LIMTS TRE
AMOUNT THE DNONROWER'D ADJUBTADLE INTERCOT AATE CAN CHANOE
AT ANY QHE TIME AHU THE MAXIMUM BAIR TNE DORNOWER MUST PAY,
THE HOTE ALSO COMTAINE TNE OPTIOM 1O COHYERT THE ADJUSTANLE
RATE TO AFIXED RATE.

AVTIONAL COVENANTS, In allpem 6 Ibe covenanty sl aprcemenis made in the Sernwsty
I, Yionrower amd Lender further covemang anl agree at fofhiwe:

A, APJUSTARLE RATE AND MONTULY PAYMENT CHANGEPS

The Nrie eavsies foe s initial inkctent e of h.ATS % The Moiz priwilet ine champes in
the adpntabie interent raig and thementhly joyments, A fallowy:

4 ARJOSVARLIINTIRENST AAT Y AND MONEITLY PAYMENT CHANRGES

(A} hange Dalr

The wipsitalide intrsest 1ate 1 will pay imay change tw the fivet day of  FRIPIARY , 1 )
aewl o thad iday cveey 10t mentts theseabie’ 12 fdawe em which iny adpeeabie kiteecat tate eombl change i ealled a
L henpe [hae T

Ity The Indec .

Nepinming ich the Dirnt Change Dae, my intesda 1me) will bt ol on an “rader The “todes” s the wechly
average yichf om Urited States Trearory seomtitics mojstted to a pontant matinit s of | oycas, a0 made avatlshic hy
the Tedzend Reacive BBoand. The mont iecent Iruder figute (iesd'able ae nt the afaie 45 dars belere rach Change Diate
iv g afleed the “Curpent Indee ™

0 the nedes i po bwpee available, the Fete Blokber will Caric oy pew inder thet is hasel open compaable
inhitmaten The Neae §fokber il give ine noticr of Trin claker

1) alentation of Changes

Iehiwe ench Change [ate, e Neke Fhrkder will caknbiie my new woted e by whimg

THY AND THREER -(4ARTFERA perceniape [l'."ﬂ"l, i 2.7%0 gy
ter fhe Usrtaent Ineder The Mote Llokdes will then tonned the semlt of it e B0t eaea one ciphth of vae
pracalagr poant {8 125%) Subct i e fumite caiced m Sretam ATDN T diow, dhAn seined o] aemmird 20t Iy e
thpresras o unbl the ne sl Change [aie

Ihe Meie Dok will then dbetcamine the smmnt al the rvmthly payinent that soonkd B0y ent i ropay i
wmpran! prveipal Gt 1 an ceponiel wrowe o e Chanpe Date da fuli oo the hstorty Dawe G saew inteeeed tae
i eiletzriiadly engual payments The eenih of thiv cak ulatinn will be the iew amount of my monhl payment

(i imits nn Interest Hate Changes

Tt intesest rade | am pespuieni] oy pay st the Diret Change Daic will e be prestee than LY L AN 3
e ke than 4.0 % Therealier, my sipntable inletent cete wil bevrr e swre e v

decreme] on any singke Change Date by e than 192
peeeentape poanifsj { 2,000 1) froen the 10de of invercet | have Dorn prying i the precodiog
1) moathe My mieicst rate will aever be preairs than 12.875 4 shich iz calbed the “Matgmmn
Har ”

¥ Kitechive Pate of Changes

My new inkcrent rale will becoene effeniive on eaxch Change Daie 1 wall pay she smmnt of my ticw monthly
rayinent hegenning on ihe fizet monthiy fayment dae alier the Change Oate entil the amount of my muonthty
peyincnl Lhanpes apain.

(F1 Nerdice of Changes

Fhe Noe Folder will deliver nr mail 10 me a potice of any thanges i my adpiashle anteecs rate and the
ameount of iy monthly payment before the eliccrive dae of any change. The netice will inchrfz infreination
reqitedd by law tn he given me and aisn the titke and selepbone pumixcr ol a person sho will ansaet any qrcstion |
may have reganding the medxce
MOLNFEATE CONYIRTIBLE JONSTRNLE RATE WOFR . Tingla Fomby 1 Tope Toavpury tades Fonadi Wag hdlsem s mment

Fogsreny Fors Jre6 1 s
@-“SA s YRS WNNINLOF FORLY * Ksh 71 FH) bty b o5
t

RNAGHAOEIN

¥
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for, LR LIPS LA
B FIXER INFPUENT RATIZOUTIIN

The Mote provides Lo the oezom e v oggion 1 convert from an sdpiuable inseerd) rate wdt interect cate Frereate
w4 Freead mtereat tnte, as folkowe
S FINED INTHREST RATE CONVERSTON (7T 1ON

#51 Opthn o Convert (o Fived Hate

1 hasves a Comvervon Cptwmn thag D oan eeere rie tmbers Do i delaalt on Ung Sertnon A Y 28] ted (v start 10 1o
ke v The TCominenzum Chimont” v may optiod 3 convedl 4he istesest roie | ata icepnircd 1 pay Dy thig Pave fia an
aufpriiahie vatr watl itege st eate benits vr the Dot st calombstead swder Sectum: Sy bebow

fhe troarrnen Can only (a3 place on g et bl by she Bote Hokger dariag the peosal I poieeg on
the tost Uleangs Date asd enaing on the Db 1 hooge Dt Bah date om o which iy adprtable snvaed aabe cm
Cramnr 1t en i e el tate o alied the " onvervon e

11 ol o cners e the Convesoon 2henm, E it fusd necl ceeio condaions Tisee coebitemie ze that Gy 1
muet pive ihe Note Fokber ponk s thas [ mant to i ses, (n) o the Convezoest faie, § must nod e an e lault wandes
the Neke o the Sccunty Ingrament; (in) by a date speaalved by the Fote Hokdes, [ inudd 1y te Note Histder a
e fecal S § 0 200,00 s anad (iv Y 1 epee sepe and gree the Note Vokdes sy she iments
the Mot Hakder regutes W cltect the consersaom

1M1 aboatston of Fived (taie

Sty nea bieed mierest oate will be sl o the Tederal Natews] Metpane Aveecotnn v geguanl iy yihl as
i ke 2d e oof day wpecddiced by the Hide Slober do o ihe inapinal feomn o tho Dhods o geeaer than 1%
wrrt o Ul wrag fined gate mtipazes concrced by oapoleable (0 day mambaory delnoey commatnonts plas
foveletedlths of pac percentape pont IEAISC), rommded) o Wy pearest ine caphih of one pocentape pombint 125870,
g ) ot semmal ten of thie Sote 1 15 yeare e deva, 15 yra Texed rate otlgapes coverad by appteable
ty ey mandlaner delivery commements, plun live cighthy of -t poentage peant 40 255, ol e
teded g1 mt ol one geacenlape panit (60325 1 11 thas tequinedl et yrdd caniet e detenmine d becaote die
aepdw ainde Ccmmponients ate ol gradalibe ihe Hose flobleoe will i seetemne my wdrir e by mang compable
mdpt it Ay new g aboulstedd wcder i Secon 300 =il pet e prestes than ahe Efannoen feate ctated e
Sev o A7) 2hene

(1) New Payment Amnaunlosd Effective Date

H T cane 10 evciss e Uonverson (e, the Made Halker will determne the anount of the irenthly
pasmsent that wonkd he seflicemiay ey ihe unpasd pranpol | am cxgecied i onae on the Constaian {3312 10 fuly
i the Mty Date ot my pew finsl sz sxte mobeantally el ponments The pecalt ol thee carkoslatesn wall
la e hew amount of my inonidiy ayincs Plpmamp wxi my Drsy monibiy payment atier e Comscrona Dive, 1
will 1y the mes ameiunt at my monthly (o) neai unti] the Matunty Dake
O PHANSFER OF THE PROPERTY O A DEXEFICIAL INTEREST IN RURROWER

I Unts Netpiracs cxeecrwes e Cnnsersnn | tex ubeder the dondspont dated m Sexton et thee Adpiabic
Hopte Fader, $Sasbonin Covenant 31 of the Seousny Insinianat s amvaeded 3 2ol as fotkoan

frandes af the Peopeety ne o Beaclical Enteresidn it raser, 11 att or any gt of o Prqeaty of any
erest an i3 v wokd o iadeszed fon i a bepelional ez O diotiracs v wk® o frasdeered and Berroeenas o
fastaral prewny wiglamt § riedes’y et WO Gomeng, 1 rimicz mas ol Hi ofdnsh fCrjuide inthecdtale payinen in Int!
o Al sy el h)’ ihit Sequrnity Intppene Jloweser ipnagdra hal ool b parpoied Iy Benchoe sFreegrdor oo
pasebishatead by Deabeaad faw 4 ool b abate ol e Secarity Tmresnt Veries abo shall pat o ps e ogepan el (4
Mistrrrare ¢ e s G- b tabwmtieed (0§ eonder infennnstums teauaiedd by trnaeran o suate the inpeided tonedezer ar
& nen b wepe Ining tde 10 the esncletee. sonl I el s seawnsbly (eiromne Chat 1 codes™s sooneny wall et
e il Tyt e avoenptins amnd st the ol a beah ol g0y esiesst g apirenw bl an than Séanieeny
Inshnmwnt 12 x orgable 1 ] conder

Tt cueor pramatied Iy applxable Low, Ferder may tharge a rrawmable fe 20 a cranlinen i Lo
vmeenl i the ban asstenpiem bemder atur pay trguie the lransteroe W s oh awaniaea apeerment that ke
accciaable o Lenwder amnd that obligates the transleree tn kerp all the promies aud apreemonts o 3o i the Nete zvf
s Sreunty Inssment. fofteraer will continat tn be obfipaind undes the Nte and thiv Secpeiy Taanment
uake s tender releases Botroacr ) wolog,

1 I rniler erereines the optuon o gaguere imnafiaic payment m Tl Tender shall e Hewiecetpotne of
aeektaben The notce shalt piarewde 4 peredk of not lew than W days froen e e the pekie ssdebacrsl o
patkerd st winch Bortirsef sty all sunss warred by thee Secuety Inazument [ Borroaor Lal i gy
w10 e cxpasion of it e, Lenides imay snoke any temoiice permeticnd by thee Sernrary bnarened

withontt furiher poixee of teaand on Portewes.

2 U Boroaer eacscres the Converuson Cption umdes the condgtinas etatal i Sccton 1L nf this Adpaaable Rae
Ruber. the amenidment 1o Unsfona Covenant 17 of 1he Secunity indruiment containal i Secton (1 sbove <hall
et seavwe W b n effzet, and the prowtons of Uniloen Ceavenany 35 of the Secuity Insuoment shall muead be m
chet, ae folkes

Trandfer of the Peaperty or a Depelicka) Interest In Barrower, H al! of any poit of de Piepeay o any
rtcrest s ot ¢ wawd oo tranderred §ov if a benefy i interect in Boerowes ic sokd on ransforrod 2 Bocromer 1s ol 2
natsstal persony wathemat Lendee™s pooot wesen convent, Lindes raay. 3 s opion, foeuir e imimediee payimemt in fult
of 3l s tecuredt by thiv Secunty Insrument. Hewever, this option shalk not be exerceeed by Lender 1 eaosine o

protbied by federal law za of the date of tin Sccarity tndtrument.

Torm p1sp LAt
@ SBAGA T Frged iy Vst r 9(’
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I Eendes exercises this option, Leander shall give Borower notice of accelertion. The notice shalf provide o
previnnd nf not exs thin 0 dayx o ahe date e ponce i delivered o mailed within whicli Bonower muast gy all
siprin secaredd by dhia Secotdy Bostoner 10 Bodiowes Bidla o pay these samn o o the cxpicabion o tis pedod,

Peader may mwvoke uny reawadics peemdited by (hix Secmdty {nstoument sithort bnther potice o demamd on

Borrower. '

BY SIGNING BELOW, Borrower accepis and agrees W ihe tenms and covenants cotitaiticd i this Adjosiable
Raic Rider.

J /“- — — |
@i{'ﬂa{,« - = o {Scal) |
; JOSEPH §/FAZIGT Ahostaswer |
{Seal) 1‘
-Hotower

SR 1111

Boprowes

P _(Scal

‘Hotower

£O88

HPL

ri
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TMOITGACUR. ALSD HEREDRY GRANTS 'TO THE MORTGAGEE, TS SUQCESSORS AND ABSTONMS,
AS RIGHTS AND EASEMENTS APPURTENANT 10 THE SURIECT UNTT DIZSCRIBED HEKEIN,
THE RIGQITS AND EASEMENTS FOR THE BRMUEFIT QF SATD LAND SET FURTH [N THE
DECLARATICON OF QONDCMINTLM . THIS MORTGAGE 1S SUBJECT TO ALL RIGTS,
FASEMENTS, COVENNATS, RESTRICTIONS AND RESERVATIONS CONTAINED JN SATD
DECLARATION THE SAME AS 'THOXR! THE PROVIGIONG OF SAID DECLARATION WERE
RECITED AND STTPULATED AT LENGTH HEREIN,”

PTNH 28~17-402-021
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