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MORTGAGE
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po THIS MORTGAGE ("Security Instrument”™ is given on JAHUARY 0%, 1995 . The usmz_;;::gusln

i":f PATRICK C WARNER, DIVORCED NOT SINCE REMARRIED

m KATHLEEN M, MINDAK, SINGLE NEVEL -REEN MARRIED

L

e}
("Bommowes™). This Securtty Insrument is given 10 COMEZRICA MORTGAGEZ CORPORATICN, A MICHIGAN CORPORATION

Lanid whose

which is organized and existing under the laws of  MICHIGMN
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addressis  OAKTEC QFFICE CENTER, DETRCIT, MI 48275
¥ { Londe"y Borrower owes Lender the principal sum of
b
N ONE HUMDRED TWENTY FIVE THCUSAND AND 0G/100 Dol {ULS. S 125000.00
\: This dzbt is evidenced by Barrower's nate dated the same date as tis Security Instramzat 2 Sete”), which gsrovides for momh.\
3 payments, with the full debl. if not paid carkicr, duc and payable on PEERUARY 0). 2025 Ty Secunty
k instrument secures o Lender: (a) the repayment of the debt evidenced by the Note. with interes), and all renewals, exzensions am
o  modificatons Sf the Note: (b) the payment of all ather sums, with interest, advanced under paragszph 7 to protect the seeurity of
Sy s Secwrity Inswument: and (c) the performance of Borrower's covenants and agreements under this Secerity Instument and the
1 m Nate. For this pumpose, Borm-acr docs heieby mortgage, grant and convey o Lender the fellowing descntied propenty focated in
. COOK Cousnty, illtnais:
O 13-20-225-G0G8-GO00
LOT 9 1IN HERMAN L. MAGNUSOXN'S RESUBDIVISION OF LOTS 104 TO 107, BOTHE INCLUSIVE
o IN XOESTER AND ZANDER'S ADDITION TO WEST IRVING PARK, A SUBDIVISIONW OF THE
oL SOUTH HALF OF THE NORTHEAST 1/4 OF SBCTION 20, TOWNSHIP 40 MNORTH, RANGE 13,
A BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOY COUNTY, ILLIKOIS.
e
y
shich has the address of 5837 W WAVELAND AVENUE, CHICAGO {8trect, Cary),
[lincss 60634 17:p Code) {"Property Address™);
ILLINOIS -Single Family - FHMAIFHLMC UNIFORR
INSTRUMENT Form 3014 9/90 , !
@) -SRUL) secs Amended 591 _ / ] l
VMPA MDATSAGE SOAMS - (330)527-7291 | ﬂ ;r ; L/-"v’ I
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TOGETHER WITH al! the improvemenis now or hereafter erecled on the property, and all cascments, appustenances, and
fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by (his Sccunty Instrument.
Allof the foregoing is refesred to 1n this Securily Instrument as the "Propesty.”

BORROWER COVENANTS that Bortower 13 lawlully seised of the estate herchy conveyed and has the nght to mortgagc,
grant and convey the Property and that the Propesty i5 unencumshered, excepi for eacumbrances of record, Boower warrants angd
will defend generally the title 1 the Property against all claims and demands, subject 16 any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for nauonal e and non-untdorm covemmis b hite:)
varialions by jurisdiciion to constituic a uniform sccurity mstrusnenl covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as foiiuws:

I. Payment of Principal and Inlerest; Prepanyment and Late Charges.  Borrower shall prompily pay when due the
principal 0f and interest on the debt evidenced by the Note and any prepayment and late charjres duc under the Note,

2. Funds for Taxes and Insurance.  Subject to applhicable law or to a wrilten waiver by Leader, Borrower shall pay o
Lender on the day monthly payvments arc duc under the Note, until the Noic is paid in full, a sum {"Funds™) for: (3) yearly taxes
and assessrents wiech may auain orionty over this Security Instrument as a lien on the Property; (b) vearly leaschold payimants
or grotnd rents on the Fioperty, i any; (¢) yearly harzard or property insurance premiums; {d) yearly flood insurance premims, if
any: (c) yearly mostgage insurance premiums, if any; and (f) any sums payable by HBorrower to Lender, in accordance with the
provisiens of paragraph 4 _in licu of the payment of mongage nsurance premiums These #ems are called "Escrow Hems.”
Lender may, at any tme, colleevdrsd hold Furds in an amount not 1o exceed the maximum amount a ferder for a federally releted
mortgage loan may require for Besrower's escrow account under the federal Real Estate Settlement Procedurss Act of 1974 ay
amended from time to tme, 12 U.SC75ection 2601 et seq. ("RESFA™), unless another law that applies o the Fuads scts a lesser
arnount. If so, Lender may, at any ume, chllect and hold Funds in an amount not tn exceed the lesser wnount. Lender may
estiniic e amaunt of Funds duc an the dzais of current datis and reasonable estimates of expenditures of fiture Esciow lems o
otherwise in accordance with applicable faw.

‘The Funds shall be keld i an mstitution whose deposits are sured by a federal agency, msyumentabty, or enlity (ncluding
Lender, if Lender is such an instilution} or in any t-deral Home Loan Bank. Lender shall apply the Funds o pay the Escron
Tiems. Lender may ot charge Borrower for holding and Giplying the Funds, annually analyzing the escrow account, or veafving
the Escrow ltems, unless Lender pays Borrower inierest on the tunds and applicabic law permits Lender 1o make such a charge.
However, Lender may require Borrower 1o pay a onc-time crarga-for an indcpendent real estate tax reporting service wsed by
Lender tn connection with this loan, unless applicable law provides stherwise. Unless an agreemeant s made or epplicable law
requires interest i be paid, Lender shall not be required 10 pay Bosrnwds any interest of earmings on the Funds, Borower and
Lender may agree in writing, however, that interest shall be paid on the Fapas. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ane-Sie purpose {for which each debit to the Funds was
marde. The Funds arc piedged as addiucnal secunity for all sums secured by this Selurny Instrument.

If the Funds held by Lender exceed the amounts permitied io be held by apphiceblz law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicabie law. If the amoual of the Fuads held by Leader al any time 15
not sufficient o pay the Escrow liems when due, Lender may so nolify Borrower in writing, 2nd, in such case Borrower shall pay
1o Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in {uli of all sums secured by this Secunty Instrument, Lender shall promptly 7 :furvi 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior 1o theacyaisition or sale of e
Propesty, shall apply any Funds held by Lender at the ime of acquisition or sale as a credil against the/sums secured by this
Securily Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lenderunder paragraphs
| and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, in amounts payable under paragraph 2:
third, to interest duc; fourth, to principal duc; and last, o any late charges due under the Note.

4. Charpes; Liens. Borrower shall pay all tanes, assessments, charges, fines and impositions attributable to the Propenty
which may attain priority over this Security Instrusncnt, and leaschold payments or ground rents, i any. Borrower shail pay these
obligations in the manrner proviged th paragraph 2, or 1if not paid in that manner, Borrower shall pay them on ume directly 1o the
person owed payment Borrower shall promptly fumnish to Lender all notices of amounts i be paid under this paragraph. If
Borrower makes these payments directiy, Borrower shall promptly fumish 10 Leader receipts evidencing the payvments,

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing (o the payment of the obligation sccured by the lica in a manner acceptable to Lender; (b) contests i good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operaie to prevent the
ecforcement of the lien; ar (¢} secures {rom the holder of the lien an agreament satisfactory o Lender subordinating the lica w0
this Security Instrument. [f Lender determines that any pari of the Property is subject (o a lien which may atiain priority over this
Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or more
of the 2ctions set forth above within 10 days of the giving of notice.
@ «BA(IL) (o8 Page2ol8
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5, ilazitrd or Property Insurance.  Borrower shall keep the improvements naw cxisting or hescafier erected on the Propeny
insured against foss by tire, azards inchuded within the term “exiended coverage™ and any other hazards, mchuding toods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for tisc periods that Lengder
requzres. The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender’s approval which shall aot
b¢ unreasonably withheld. [T Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage (0 proiect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiadble w Lender and shall mclude a standard mongage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender all receipts of paid
premiums and rencwal notices. {n the event of loss, Borrower shall give prompl notice o the insurance carmer and Lender. Lepder
may make proofl of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is aot lessered. If the restoration or
repair is not economically feasible ar Lender’s sccunty would be iessened, the insurance proceeds shall be applied 1o the sums
securest by this Sccurity [nstrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or docs pot answer within 30 days a notice from Lender that the msurance carnier bas offered to sentfe a claim, then
Lender meay collect the surance proceeds. Lender may use the proceeds o repair t7 restore the Property or W pay sums seeured
by this Steurity [nstrumcat, whether or aol then duc, The 30-day pertod will begin when the notice is given,

Unless i.ender and Bor hwer otherwise agree in writing, any application of proceads (o principal shall net cxiend or postponc
the duc date of the monthly paymcn’s referred (o in paragraphs | and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by fender, Borrower's right to any insurance policies and proceeds resulting from damage fo the
Property prior o the acquisition shal¥pass to Lender @ the extent of the sums secured by this Secunty Instrument immediately
prioe to the acquisition.

6. Occupancy, Freservation, Maintenarce and Protection of the Property; Borrower’s Loan Application; Leaschnids.
Borrawer shall occupy, establish, and usc the Piopery as Borrower's principal residence within sixty days after the execution of
this Security instrument and shall continue to occupy the Property as Borrower's principal residence for at jcast one year afler the
datz of occupancy, unless Lender otherwise agrees v wriing, which consent shall not be unreasonably withheld, or unicss
exlcnuating circumstances exist which are beyond Borrowsi s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detcriorate, ar commit wasic on the Propenty. Borrower shall be in default of any forledture action or
proceeding, whether civil or criminal, is begun thai in Lender's goed faith judgment could result in forfeiuie of the Property or
otherwise materially impair the lien creaied by this Sceurity Instumin: or Leader's securily interest. Borrower may cure such a
default and remsiale, as pravided n paragraph 18, by causing the acrionar proceeding 1c be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiiure of the Borrower’s iizicst in the Property or other material impairment of
the lien created by this Securtty instrument or Lender's security interest. Borrewer chall also be in default if Berrower, during the
toan application process, gave matcriadly false or tnaccusale information or staiemeats v Lender (or failed w provide Leader with
any malerial informatior) in conncction with the loan cvidenced by the Note, including, but not limited to, representations
cenceming Borrower's occupancy of the Propeny as a principal residence. If this Secunty ipstrument is on a leaschold, Borrower
shall comply with alf the provisions of the lease. If Borrower acquires fec tide (o the Propent: the leaschold and the fee title shall
not merge wnicss Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants ard agreements coniained in
this Scecurity Instrument, or there is a legal proceeding that may significantly affect Lender's nghts in/the Property (such as a
proceeding in bankrupicy, piobaie, for condemnation or forfeiture or to enforce laws or regulations), thep/Leader may do and pay
for whatcver is necessary o prolect the value of the Property and Lender’s rights in the Property. Lender's aciions may include
paving any sums sccured by a lien which has priority over this Sccurity Instrument, appearing i court.peying reasomabic
attorneys” fees and cntering on the Property 1o make repaiys. Although Lender may ke action urder this paragraph 7, Lender
docs not have Lo do so.

Any amounis disbursed by Lender under this paragrapn 7 shall beconic additional debt of Borrower secured by this Secerity
fastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the date of
disbursemnent at the Note rate and shali be payable, with interest, upen notice from Lender to Borrower requesting paymeni.

8. Mortgage Insurance If Lender required mongage insurance as a cenaition of making the loan secured by this Security
instrument, Bormmower shall pav the premiums required 0 maintain the morigage insurance in effect. I, for any rzason, the
morigage irsurance coverage required by Lender lapses or ceases to be in effect, Borsower shall pay the premiums required o
obtain coverage substantially cquivalent to the morigage insurance previously n effect, at a cost substantially equivalent 1o the
cost 1o Barrower of the mornigage insurance previously in cffect, from an aliemate montgage insurer approvad by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each month a sum egual 10
one-twelfth of the yearly morigege insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be in effect. Lender will accept, use and retain thess payments as a Joss reserve in iicu of morntgage insurance. Loss reserve
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payments may ne fouger be required, at the option of Lenderf montgage msurance coverage (in the amount and for the pennd
that Lender requires) provided by an msurer approved by Lender again hecomes avasiable and 1s obtaned. Borrower shall pay the
premiums required © mainein morgage insurance in effect, or to provide a loss reserve, unul the requirement for mongagc
insurance ends in accordance with any wrilien agreement between Borrower and Lender or applicable law.

9. Inspection. Leader or its agent may make reascnable entries upon and tnspections of the Property. Leader shall give
Borrower notice at the time of or prior % an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequental, tn conneciion with any
ccndemnation or other taking of any part of the Property, or {or conveyance in lieu of condemnation, are hereby assigned and
shall be paid tn Lender.

[n the cvent of a otal taking of the Property, the procecds shall be apphed 1o the sums secured by this Sccurity lnstrument,
whether or not then duece, with any cxcess paid 1o Borrower. [n the event of a partial taking of the Propenty in which the fair market
value of the Property immediatcly before the taking is cqual to or greater than the amount of the sums sccured by this Security
Instrument inmedialely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Secunity instrament siall be reduced by the wmount of the procecds multiplicd by the fellowing {raction: (a) s ol amount of
the sums sccurcd inmmeimely before the takmg, divided by (b) the fair market value of the Property immediately belore the
taking. Any balancc shall/oc paid 10 Borrower. In the event of a partial taking of the Propesty in which the fair market value of the
Property immediately befors the taking is less than the amount of the sums secured immediately before the aking, unlcss
Borrower and Lender otherwise agree in writing or unless applicabie law otherwise provides, the proceeds shall be applicd to the
sums sccured by this Securily Instzamiat whether or not the sums arc then duc.

If the Property is abandoned by Femower, or if, after notice by Lender to Borrawer that the condemnor offers o make an
award or scttle a claim for damages, Borrewer fails to respond (o Lender within 30 days after the date the notice 1s given, Lender
is authorized to collect and apply the procecds, at its option, ¢ither 1o resioration or repair of the Property or o the sums sccured
by this Security Iastrument, whether or not then duc.

Unless Lender and Borrower otherwise agrec 1 ssiting, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred 10 in paagiaphs 1 and 2 or change the mnount of such payments.

11. Borrower Noi Released; Forbearance By Lender Nat a YWaiver. Exiension of the time for payment or modification
of amortization of the sums sccured by this Security Instrunert-granted by Lender 1o any successor in interest of Borrowsr chall
not operate (o reicase the lisbility of the ariginal Borrower ar Boripwer's successors in injerest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse (0 cxlend time inr payment or otherwise modily amortization of
the suns secured by this Sccurity Instrurnent by reason of any demalid <nade by the original Borrower of Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or resnedy shaY not be a waiver of or preclude the eacrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers-The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lencer apd Borrower, subject to the provisions of
parsgraph 17. Borrower's covenants and agreements shall be joint and several. oy Borrower who co-signs this Security
Insirwment but does not exccute the Note: {2) is co-signing this Sccunty Instrument o7y {0 morigage, grant and convey thal
Borrower's interest in the Property urder the termas of this Sccurity Instrument; (b) is noc Hersonally obligated to pay the sums
secared by this Secunty Instrument: and (c) agrees that Lender and any other Borrower may agce 0 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without Uat borrower’s consent.

13. Loan Charges. [ the loan secured by this Securtty [nstrument is subject to a law which ssis/maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected inConncction with the loan
exceed ihe permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o seduce the charge to the
permiticd limiy; and (b) any sums alrcady collecu) from Borrower which excecded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10
Borrower. If a refund reduces principal. the reduction will be weated as a partial prepayment without any prepayment charge
under the Nole.

4. Notices. Any netice i Borrower provided for in this Security Instrument shatl be given by delivering it of by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the Propenty Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Tender designates by notice 0 Bormower. Any notice provided for in this Sceuriry
Instrument shall be deemed W have been given o Borrower or Leader when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shali be govemed by federal law and the daw of the
jurisdictior in which the Property is focated. In the event that any provision or clause of this Sccurity Instrument or the Noie
coaflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or 1he Noie which can be
given effect withoot the conflicting provision. To this end the provisions of this Secunty Instrurment and the Note are declared 10

be severable.

3715125

@% GR(IL) 9405 Pagedalis

-
»

OLKBLCZNRC

Form 1l /90 e
lr.dal;t\?_ll(‘{\ j’ M)




UNOFFICIAL COPY




- - " .
) T . - ST, -

UNOEFICIAL COPY

16. Borrower's Copy. Borrower shall be given ene conformes! copy of the Note and of this Security Instryment.

17. Transfer of the roperty or a Beneficizl [nterest in Borrower. M all or any pan of the Property or any inlerest in it 1s
sold or transferred (or if a beneficial interest in Borrower 15 sold or vansferred and Borrower 15 not a natural peeson) withowt
Lender's prior writien consent, Lender may, at its option. require immediate payment in full of ali sums sccuresd by this Secunty
instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the daic of this
Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 pennd of not less
than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by thes Secunty
[astument. If Borrower fails to pay these sums prior 1o the expisation of this period, Lender nuay wvoke any semcdies pormitied
by this Security Instrument without further notice or demand on Borrawer,

18. Borrower's Right to Reinstate.  If Borrower mects cestass conditions, Borrower shall have the nght o bave
enforcement of this Sccurity Instrument discontinued at any time prios to the carlier of: (a} S days {or such other prrusd as
applicable law may speaify for reinstement) before sale of the Property pursuant to any power of sale contuned i tns Sceunily
lnstrument; ar {b) enny wof a judgment enforcny tis Scaurity Instrument. Those condittons are that Begrower: (a) pays Lender all
sums which then would g due under this Security Instrument and the Note as if no acceferauor had occurred. {h) cures any
default of any other covetanis or agreements: (¢} pays all expenses incurred in enforcing this Security Instrument, inciuding, but
not limited to, reasonable atomeys” fees; and (d) wakes such action as Lender may reasonably require {o assure that the lien of this
Sccerity Instument, Lender's (rights in the Property and Bomower's obligation to pay the sums secured by this Secunty
Instrument shall continuc unchanged. Upon reinstaicment by Borrower, this Sccurity Insirument and the obligations secered
hereby shall remain fully effective as if nu acceleration had occurred. However, this right to reinstaie shall noi apply in the case of
acceleraion under paragraph 17.

19. Sale of Note; Change of Loan Serviezr,  The Note of a panial inlerest in the Note (iogether with this Sccurny N
Instrument) may be seld-anc of mare tmes withdut prior notice to Borrower. A sale may result in a change i the eatity {(known :
as the “Loan Services™) that collects monthly paynients duc unéer the Note and this Security [nstrument. Theee also may be onc or
more changes of the Loan Servicer unrelated (o a sale'ni the Note. I there is a change of the Loan Servicer, Bomower will be
given writien notice of the change in accordance with pacary »nh 14 above and appicable law. The notice will statc the nane annd
address of the new Loan Sesvicer and the address 1o which peyents should be made The notice wall also contiin any othet
information reguized by apphicable law.

20, Hazardous Substances. Borrower shall not cause or popitthe presence, use, disposal, storage. of relone of any
Havardous Substances on or in the Property. Borrower shall not do, nor atfaw anyone clse o do, anything affecung the Property
that 1s in violation of any Environmental Law, The preceding two zealences shall nnt apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are genceally recogaized 1o be appropriate to normal residential uses
and {0 maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigalion, ckim, semand, lawsuil er other action by any
governmental or regulatory agency or private party involving the Property and any Ha arf'ous Substance or Enviconmental Law
of which Borrower has actual knowledge. If Borrower leams, or is noufied by any governmaeral or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propenty 15 necessary, Barrower shall promprly wake ail
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ arc those substances defined as toxic Or hizardous substances by
Environmenty! Law and the following substances: gasoline, kerosene, other flammable or toxic pcvrulesm products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioacuve rarerials. As used in
this paragraph 20, "Environmentai Law™ means fedcral laws and laws of the junisdiction where the Property (s locaied that relate

lo health, safely or envirormenta prolection.

3715125

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: '+ n
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following Borrower’s breach of ::'1'
any cevenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (©) ]
a date, not less than 30 days from the dale the notice s given to Borrower, by whick the dzfault must be cured; and (d) 0 ,
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured Z ;
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform :g
e

Borrower of the right to reinsiate after acceleration and the right te assert in the fureclosure proceeding the non-existence
aof a default or any other defense of Borrower 1o acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, al its oplion, may require immediate payment in Tull of all sums secured by this
Security Instrument without further demand and may foreciose this Securily Instrument by judicial preceeding. Lender
shall be entitled to collect 21l expenses incurred in pursning the remedies provided in this paragraph 21, including, but not

lirtited to, reasonahle attorneys’ fees and costs of title evidence, i
Form 30140180, 7 |
Y v
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Upon payment of alt sums sccured by this Seeurity Iastrument, Lender sball refease thes Security Instrament
pon pay Y b4

22, Release.
without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Boirower waives all right of homcestead ¢xemption in the Property.

24. Riders to this Secur'ty Instrument. |f one or more riders are executed by Borrower and recorded together with this
Sccurity [nstrument, tie covénaits and agreements of cach such rider shall be incorporated into and shall smend and supplement

the covenants and agreements of this Security Instrument as of the rides(sy were & part of this Sccunly Instrument

(€ heck applicable ox{es)]
x| Adjustable Rate Rider [T Condommum Ruder J L Famly Ruder
{__] Graduated Payment Rider { T Planned Unit Devclopment Rider [} Biweekly Payment Rider
{_.] Balloon Rider . ] Rate Improvement Rider [_] Second Home Rider
¢ Oter(s) [specify]

TTT VA, Rider

BY SICNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Sccunty Instrumenl and in

: M ;
any rider(s) exccuted by Borrower and recorded with il
Witnesses: / /é /

! {444 Seal)
"A ¢ WARHHR J/ 4 :— N “M«‘l-;:(mi:r.r

i ' . U —__(Scal)

llr}wﬁvi;.j,;;g_"‘ ,_JJ AR -ﬂm,

“KATHLEEN M MINDIA omvaer
(Seal) X c{Seal)
-Borrower Bomgser
i &
STATFE OF ILLINOIS, COOK Counly ss: L1
Vi o s N . Q
o e e . a Notary Public in and for said county and state do hereby cerufy that - A3
PATRICK C WARNER , DIVORCED NOT SINCE BEMARKIED fd
KATHLEEN M. MINDAK, SINGLE NEVER BEEN MARRIED oy
. personatly known 1o mc to be the same person{s) whose namefs) "_\J
subscribed to the foregoing instrument, appeased before me this day in person., and acknowlcdged that they had
signed and delivered the said instumentas  THEIR  free and voluniary act, for the uses and purpgses U berein set forth.
Given under my hand and official seal, this  9TH dayof ° JANURRY | . / , 1855
.. ) (_ I
- PP / - ..,____....—J(I'_J_‘_',:_ aige ey
My Commission Expires: ~<va 1o, 005 /Cf// N il -
\oury Public / '
. » " "OFYICIAL ERAL"
This Instrament was prepared by: COMERICA MORTGAGE CORFORATION
AD PLESE neromy 1. OAKTEC OFPICE CENTER Phillip Grosemsn
* DETROIT, MICHIGAN 42275-7474 ’HRTPEHE,M

@g GR(ILY 15485 Pagobols
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 9TH day of JANUARY . 1995
and is incorporated inte and shall be deecmed to amend and suppicment the Merigage, Deed of Trust o7 Sccurity
Deed {the “Sccurity Instrument™) of the same date given by the vndersigned {the "Borrower™) to secure Borrower's
Adjustable Rate Note (the "Notke™) 10 COMERICA MORTGAGE CORPORATION, A MICHIGAN CORPORATION

(the "Lender™) of the same datc and covering the property described in the Security Instrument and iocated at:

5837 W WAVELAND AVENUE, CHICAGO, IL 60634

[Propenty Addicss}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NCYE LIMITS THE
AOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT AHY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adduwion (o the covenants and agreements made in the Sccurity Instrument,
Borrower and Leads: Zather covenant and agree as follows:

A.INTEREST RATE AN MONTHLY PAYMENT CHANGES
The Note provides for an initiai inlceest rate of 8.750 %. The Nowe provides for
chunges in the interest raie and e racGihly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The intercst raie [ will pay may change ol the Zirst day of FEBRUARY . 2000 . and on tha
day every 12th month thersafier. Each date on whiwivymy interest raie cauld change s called a "Change Dase.”

{B) The Index
Beginning with the first Change Date, my intcre it rate wiil be based on an index. The "Index” is the weckly

average yield on United States Treasury sccurities adjustod ‘o a consiant maturity of 1 year, as madce available by
the Federal Reserve Board. The most recent Index Mgure cvatable as of the date 45 days before cach Change Date

is called the "Current [ndex.”
If the Index is no longer available, the Note Holder will choate 4 new index which is bascd upon comparable

information. The Note Holder will give me notice of this choice.
{C) Calculation of Changes
Before each Change Date. the Nole Holder will calculate my new imteiest rute by adding
TWO AND 3/4 pereeniage poini{s) 1 2.750 %) w the
Current Index. The Note Holder will then round the result of this sddition G vie nearest one-cighith of onc
percentage point {0.125%). Subject o the limits stated in Section 2(D) below, thisdounded amount will he my new

0L802006

interest rate untit the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficicnt to repay the

unpaid principal that 1 am expecied o owe at the Change Date in {full on the Maturity Daic at n)y new interest rate
in subsianually equal payments. The result of this calculation wiil be the new amount of my 120087y payment

(D) Limits on Interest Rate Changes

The interest rate I am required 1w pay ai the first Change Date will not be greater than

11.750 4 or less than 5.750 <%. Thereaficr, my interest race il never be
increased or decrcased on any singic Change Date by more than two perceniage poiats (2.0%) fror Uie mate of
intcrest [ have been paying for the preceding 2 months. My interest rate w11l never be greater than
13.750 =,

(E) Effective Date of Changes
My new interest rale will become effective -on cach Change Dazic. 1 will pay the amount of my new monthly

paymcent beginning on the first monthly paymeni date after the Change Date unul the amount of iy monthly

payment changes again.
{F) Notice pf Changes
The Noic Holder will deliver or mail 1o me a notice of any changes in my imerest rate and ithe amount of my
monthly pavment before the cffective date of any change. The notice will include informaton required by law (o be
given me and also the title and 1elephone number of a person who will answer any question 1 may have regarding
the notice.
MULTISTATE ADJUSTABLE RATE AIDER - ARM 5.2 - Sing'e Tamily - Fannie WeerFreddie Macs Unifarm lnsirumen Ferm 3111 .'l.'l/i7 / R
!:r.u.‘;':v‘(‘,k’ }’ L’J g

Paze tet2
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant i 7 of the Security Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower.  Jf all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is ot a
nataral person} without Lender’s prior writien consent, Lender may, at its oplion, require immediale payment :a full
of all sums securcd by this Security Instrument. However, this option shall not be exercised by Lender if excrcise 1s
prohibited by federal faw as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes o be submilted 1o Lender information required by Eender o evaluate the intended transferee as iof
a new loan were being made to the transferee; and (b) Leader reasonably determines that Lender’s securiy will nos
be impaired by the loan assumpuion and that the risk of a breach of any covenant or agrecneni in this Security
Instrument is acceplable 10 Lender.

To the cxtent permitied by applicable law, Lender may charge a reasenable fee as a condiion to Lender™s
consent 10 the loan assumption. Lender may also require the transferce 10 sign an assumption agreoment that is
acceptable 12 Lender and that obligates the transferee t keep all the promises and agreements made in the Note and
in this Securit; [nstrument. Borrower wiil continue to be obligated under the Note ana this Security Instrument
unless Lender clcases Borrower in wriling.

IF Lenderexvrcises the opton w require immediate paymeit in full, Lender shall give Borrower notice of
acceleration. Tho'niiice shall provide a period of not less than 30 days from the date the notice is delivercd or
mailed within which dorower must pay all sums secured by this Security [nstrument. If Borrower fails 1o pay these
sums prior o the cxpranes of this pericd, Lender may invoke any remedies permitied by this Securiiy Instrument

without further notice or Jder.and on Barrower.
BY SIGNING BELCW, Borrower accepls and agrees 1o the terms and covenants contained in this Adjustable

Rate Rider.
/—‘- . ~. .

Q% Ltni] (Seal) (' {' N SIITN VT \J,L\dgjusw)
PATRICK w:u-umn s/~ “RATHLEEN ™ MiNDAK Homower

(Seal)

~Borrower

{Seal)

-Borrowe

Form 3111 3/88

@ -B22A 19305 PageZoi2
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