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MORTGAGE Box 2 60

THIS IS A FIRST MORTHAQE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOI CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS ~Api3, PRINCIPAL BALANCE (INCLUDING PFUTURE
ADVANCES AND DEPERRED INTEAF<T). AT LENDER'S OPTION THE SECURED NCTE
MAY BE RENEWED OR RENEGOTIAYVED

THE MAXIMUM AGGREGATE PRINCIPAL BA4LANCE SECURED BY THIS MORTGAGE
IS 9100,687. .20 WHICH Iti 126 % (F THE "NOTE AMOUNT",

. DEFINITIONS OF WORDS USED IN THIS MORTGAG~.
{A)  Seourity Instrument, This Mortgage, which is Ustec DECEMBER 30, 1804,

will he called the "Security Instrument.

(®) Borrower, MARTIN M. NISTLER, AN UNMARRIEU MaN

sometimos will be called "Borrower” and somaetimes simply "' or "me.”

{C) Lendor. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * » » = » » * T8 SUCCESSORS AND/OR
ASSIGNEES, will ba callad “Lender” Lendnr is & Federal Savings and Loan Association whigh ig
oiganixed and axists under the lsws of the Unitad Statos. Lander's addross is 1001
HARRISON STREET, OAKLAND, CALIFORNIA 984612,
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(D) Nota, The note signad by Borrower and having the seme date ag this Security
instrument will be called tha "Note” The Note shows that | owe Lunder the original principal
amount of US. $87,760.00 (‘Note Amount”), plus accrued and doferred interest and
such othar amounts as stated in the Mote. ) have promised to pey this debt in monthly
paymaents and to pay the debt in full by JANUARY 01, 2026,

{E) Proparty. The property that is described below in Sention Il entitlad "Dascription
of the Property" will be called the "Property.”

{F) Sums Securad. The amounts described below in Section It antitied "Borrower's
Transfer of Rights in the Property" sometimas wilt be called the "Sums Secured”

{G) _Person. Any person, orgenization, povernmental authority or other party will be
called "Poraon’

i,  BORROWER'~ TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, irrevonebly grant and convey the Property to Lender subject to the terms

of this Sacurity Instrurigit. This means that, by signing this Security Instrument, | am giving
Lendar those rights thst are_stated in this Security instrument and also thcse rights that the
law gives to landers who hald roortgages on redl proparty. | am giving Lendar these rights to
protect {.ender from possible ioseza that might result if | fail to:

{ii pay 8l amounts owad to Lender under the Note and all other notes securod
by this Security instrument, called tha 'Sacured Notes" including future advances made by
Lender and any changes to the Securad Wotes made with the written congent of Lender,

{it pay. with interast, any amounhis Anst Lender spends under Paragraphs 2 snd 7
below to protect the value of the Proparty and Lznder's rights in the Property; and

liil keep all of my other promises and agrérments under thio Security instrument,
the Secured Notes and any changes o the Sacured Mzies made with the written consent of

Lendar.

4.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

fd The property which is located st 1303 S WEBSTER LN DFS PLAINES,
|L80018‘nnunnunnllupunnhnlnhllr'.hThalaql‘

description of the Property is attached as Exhibit "A" which is made a part o7 'his Security
Ingtrument. This Property is called the "Described Proparty.”

REAL ESTATE INDEX NUMBER: VOL:
08-20-310-012

il Al buildings and othsr improvamants that sre located on the Described
Property,

fiil Al rights in othar property that | havae as owner of the Describad Proparty.
These rights are known & sssements, rights end appurlengnces attached to the Property:

800080 111,11, 04/3:34) AQNE Fage 1
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il All righte in other property that | have as ownor of the Described Prapaerty.
These rights gre known us easumonts, rights and appurtenancas altached to the Property;

(ivl  Alt rontes or royalties and other incoma trom the Describod Properly;
{v! All minsral, oil and gas rights and profita, waler righte and tlock that aro part
of the Described Property,

tvil Al rights that | have in the land which lies in the straets or roads in front of,
behing or next o, the Described Proporty.

(vii) Al fixturos thii aro now or In the future will be on the Destribed Property or
on the properly described in subsection i) of this Seclion,

fvid Al of thy righte and propeity deacribed in subsectionns (il through (viil of thig
Section thz Nacquire in the future,

{ix}” Al replacements of or addtions to the property describad in subsections (i)
through tviil of-iris, Saction; and

(x}  All 5T the amounts that | pay to Lender undar Paragraph 2 bolow.

03000686

V.  BORROWER'S RICHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S QBLIGATION TQO DEFEND OWNERSHIP OF THE PROPERTY
| promise that () | tawiully own the Property, (il | have the right to mortgage, gram
and convey tha Property to Lenuer: 'and (i thera are no outstanding claime, charges, liens or
encumbrances sgainst the Proporty, sxsept for those which are of public record

| give & general warranly of tiie 'o Lender. This means that | will be fully responsible
for any losses which Lender suffers be:suse somecne othier than myself hos some of the
rights in the Property which | promise that | hive. | promise that | wil defend my ownership
of the Proparty against any claims of such rignis.

COVENANTS
| promise and | agree with Lander as follows:

1. BORROWER'S PROMISE TO PAY
| will pay to Lander, on tima, 8ll principal and interest-ous under the Secured Notes

and any prepsyment and lste charges due under the Securad Notec.

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Qbligations
I will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, ledsehold payments, ground rents or moitgaje insurance
pramiums {if anyl.

{8) Escrow Aocounts
il Borrowera Ohligations
if Lender givas me written notice to do so, | will pay the amounta in
Paragraph 2(A] above to Lender, unless the applicable law requires otherwise. | will make thase
payments on the same day that my monthly payments of principal and interest are dus under

the Secured Notes.

Each of my payments to Lender under this Paragraph 2 will be the sum of the
following:

{al  One-twelfth of the estimated yeerly taxes and assessments on the
Property which under the applicable law mey he superior to this Security Instrument; plus

S0004C (11,11,04/2-04] ADBE MONTUAGH-ADJURTADLE Ik
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o)  One-twelfth of the estimated yesrly leasehold payments or ground rents
on the Property, It any; plus

0398066

(€) One-twelfth of the estimated yearly premium for hazard ingsurance
covering the Proparty, plus

() One-twalfth of the estimated yesrly premium for mertgage insurance, If
any.

I will give Lender all naticea or bills that | receive for the amounts due under
this Paragraph 2.

i) Lender's Obligations
If | make my payments to Lender, Lender will estimute from time to time my
yearly tanss, NBLArd insurance premiums, assessments, leasehcid payments, ground rents and
mortyage insurzicr _nremiums, which itams will be called the "Escrow items” Lender will uss
existing asgessmanta  £nd bills snd roasonable astimatos of futuro assessments and bills to
entimate the Escrow I*arnas. The amounts that | pay 1o Lender for Estrow Itema undar this
Peragraph 2 will be cgllzi the "Funds”

Lender may huid the Funds. Except as described in this Paragraph 2, Lender
will use the Funds to pay the Eqcrow (tems. Lender will give to me, without charge, an annual
statement of Funds activity.

Lendar may not charge «ne for holding or keeping the Funds, for using the
Funde to pay Escrow itema, for annlyzing iy payments of Funds, or for receiving, varifying
and totaling assessments and bills. Howeve:. Lander may charge me for thess servicos if

Lander paye me interest on the Funds and if thz law permita Lender to make such a charge.
Lenuzr will not be required (O pay me any interest %r earnings on tho Funds unlons either (a)
Lender and | agres in writing. at the tima | eign this Sozurity Instrument. that Lender will pay
interast on tha Funds; or (b) tha law requiras Lender to 2ay intereat on the Funds.

(i} Adjustiments o the Funds
It Lender's astimates of the Escrow Items sre to¢ biah, the amounts that | pay

under this Paragraph 2 will be too large.

It an excess of Funds remaing after all Escrow Items havo baen paid and it |
em kaeping #ll of my promises and agrosmants made in this Securily Instriinznt, then | will
have tha right to have ths excess smount refunded directly to me, if it axcesds 928.00, ur
credited to my future monthly payments of Funds. Any refund or credit to whici-Lam entitled
will be macie once a year.

If, at the time payments of Escrow ltema are due, Lender has not received
enough Funds to make those payments, | will pay to Lender whatevar additional amount is
necessary to pay the Escrow ltems In full | must pay that additional smount in one or more
payments as Lender may requiro,

When | have paid all of the amoums dud under the Secursd Notas and under
thia Security Inatrument, Lender will promptly refund to me any Funde that are then being held
by Lender. If, under Paragraph 27 below, Lender acquires the Property or the Property ia
sold, then immodiately before the acquisition or ssle, Lender will use any Funds which Lender
is holding st that time to reduco the Sums Secured.

KD00A0 (11.11,04/12:04) ADGY MONTOASE-ADJUNTABLE
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply sach of my payments under the
Socured Notes snd under Paragraphs | and 2 sbove in the following order and for the

following purposes:

0399068

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security instrument
Third, to pay the amounts due to Lendar under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay daeferred interest under the Secured Notes;

Six¥1,. to pay principal due under the Secured Notes;

Last, <0 pay late charges due under the Saecured Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ali taxss, assessments and any other charges end fines ths! may be imposed
on the Property and tha' may be superior to this Security Instrument.

| will also make payvieris due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) dva un tho Property. | will pay these amcunts either by making
the payments to Lender that are -described in Paragraph 2 ahove or by making the payments
on time tc the Person owed tham.

Any claim, demand or charge thal is_made against property because on obligation has
not been fulfilled is known as a flen, | will promptly pay or satisfy all liens against the
Property that may be superior to this Security 'nstrument However, this Sacurity Instrument

does not require me to satisfy a superior lien it (%) | agres, in writing, to pay the obligation
which gave rise to the suparior lien and Lender apprevss in writing the way in which | agree
to pay that obligation; or (B} in good faith, | argue Or dafend egainst the superior lian in a
lawsuit so that, during the lawsuit, the superior lien may nei-ha onforced end no part of the
Property mugt bs given up; or (C) | secure from the holdar of that other lisn an sgraement,
approved in writing by Lender, that the lien of this Security inutrument is superior to the lien
held by that Pergson If Lender determines that any part of twhe “roperty is subject to a
superior lien, Lender may give to me & notice identifying the supericr iian. | will pay or satisfy
the superior lien or take one or more of the actions set forth sbove within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance (%) cover all
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage' hozerd insurance policies and other hazards for which Lender requires
coverage. The insurance must be In the smounts and for the periods of time required by
Lender. i may choose the insurance company but my choice is aubjac! to Lendor's opprovul
Lender may not rafuse to approve my choice unlese the rafueal ls reasonable All of these
insurance policies and renewals of the policles must include what is known as a Standard
Mortgages Clause to protect Lender. Tha form of all poficies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewsis. If Lendar
requires, | will promptly give Lender ali receipts of paid premiums and renawal notices that i
receive.

ROCIRK (1110241704 AOKG MURTQAGU ADJUBTAGLE
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if | obtain esrthquake insuranca, any other harard insursnce, cradit life and/or disability
insurance, or any other insuranco on or relaling fo the Proparly or the Secured Notes and
which are not specifically required by Lendsr, | will name Lender as loss payee of my
proceads.

0308066

it thers is 8 loes or damage lo tha Properly, | will promptly notify the proper
insurance company and Lender. Il | do nol promptly prove 1o the insurance company that the
logs or damage occurred, then Londer may do so

The amount paid by the Ingurance company fe callad “Proceeds” Any Proceeds recolven
will be applisd first to reimburse Lendor for coste and oxpensss incurred in cannaction with
obtaining tny Proceeds, and then, at Lender's option and in the ordér and proporiion ae Lander
may determirie. in its sole and absolute discration, repardiass of any impairment or lack of
impairment of sasurty, as follows: (A} to the oxtont allowed by applicabis law, to the Sums
Securad in & maroe’ that Lender determines and/or (B} to the payment of costs and sxapenson
of necessary repesiz or to the rostorption of the Property to & condition satisfactory to
Lender, such applicaticn 2o be made in the mannar and at the times as datermined by Lender.

It | abandon the Propsciv-or if | do not answer, within 30 days, a nolice from Lender
stating that the insurance company has offerad to seitle o claim, Lander may collect the
Proceads. Lender may use the Praceuds to repair or restore the Proparty or to pay the Sums
Secured The 30-day period will hegin when the notice i3 given

i any Proceeds sre used 10 raduce ‘a4 amount of principal which | owe to Lander
under the Secured Notes, that use will not Jelsy the due date or change the amount of any
of my monthly payments under the Sacured Weimg and under Paragraphs 1 and 2 above.
However, Lander and | may agree in writing to de'svs or changes.

If Lender acquires the Property under Paragreo!i27 helow, all of my rights in the
insurance policies will belong 1o Lender. Algo, all of my rights ir any proceeds which are paid
becausa of damage that occurred before the Property is acouired by Lender or sold will
belong to Lender. However, Lender's rights in those proceeds /i not be greater than the
Sums Secured immadiataly before the Proparty is acquired by Lende. -or sold

¥ | am required by Lender to pay premiums for mortgage insursince, | will pay the
pramiums until the requirement for mortgage insurance ends according (v. my writtan
agreement with Lender or according to law.

8, BORROWER'S QBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

i will keap the Property in good repair. | will not destroy or substantially change the
Property and } will not allow the Properly to detariorate. | wiil keep and maintain the Property
in compliance with any state or federal hazardous raterials and hazardous wasts laws. | will
not use, genarate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Propsrty. | will indemnify, defond and hold harmless Lender and its amployees,
officars and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materisls
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
fease. | also agree that, if | acquire the fee title to the Proparty, my lsose interest and the fee
title will not merge uniess Lender agrees 10 the merger in writing.

BD00LF (11.11.94r2-54] AOEH MORTOAQR-ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if: {A) | do not keep my promises and agresments made in thig Security instrument, or
(8) somaone, including me. beging a legal procaeding that may significantly affoct {.endor's
rights in the Property (such as a legal procesding in bankruplcy, in probate, for condsmnation
or to aenfurce laws or regulations), then Lender may do and pay for whatover o nacessary o
protect the Lender's rights n the Properly. Lendor's sctions may include appearing in court,
paying ressonabie attorneys fees and entering on the Property to make repeaira. Lendar must
give me notice before Lender may take any af these actions. Although Lender may taks action
under this Paragraph 7. Lander does not have to do so. Any action taken by lender under this
Paragraph 7. will not relouse me from my obligationa under this Security Inatrumant,

03889066

b will'nay to Lender any amounts which Lender advances under thio Paragreph 7 with
interost, at e intaroet rate in offect undor the Securad Notes which have not been paid |
will pay thoss amounts to Lender when Lander sends me 2 nolica requasting that | do so.
Interest on ascn amount will begin to accrue on the date that the amount (s advanced by
Lender. However, Lancer and | may agree in writing to tarms that are different from those In
this Paragraph 7. This Sacurlty Instrument will protec! Lender in cose | do not keep this
promiss to pay thoss smzants with interest.

8.  LENDER'S RIGHT TO INSFECT THE PROPERTY

Lender. snd others authorized by Lender, may enter upon and inapact the Property
They must do 80 in a reasonable marne: and ol reasonsble times. Before or at the lime en
ingpection ia made, Lender must give me_notice atating a ressonable purposa for tw

inspaction

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING QF THE PROPERTY

! assign to Londer all my cights. (A} to procoeda nf all awards or claims for damagos
resulting from condemnation, eminent domain or other gove/nrentsl taking of al or any pant
of the Property; and (8} to procoods from a sple of i or-ary oart of the Property that i
mado 10 avoid condemnation, eminent domain or other governmanc . taking of tha property. All
of those procoeds will be paid to Lender.

It all of the Proparty ig taken, the procesds will be used to recuce-ise Sums Secured
if any of the proceads remain after tha amount that | owe to Lender hie becn paid in full,
the remaning proceads will be paid to me Unlass Lender and | agree otharwiise.in writing, If
only & part of tho Property is token, the amount that | owe to Lander will ba racuced only by
the amount of proceods multipliod by the following fraction: (Al the total amount &t ‘he Sums
Secured immuchately before the taking divided by (B) the falr market value of the Propurty
immediately botors the taking. Tha remainder of the procesds will ha paid 1o ma,

if | apandon the Property or if 1 do not answer, within 30 days, a notice from l.ender
stating tho! o governmantal authority has offared to make a payment or to settle a ciaim for
damageo, Londer has the aulhority to collect the procaeds. Lender may then use the procesds
to repair or restore the Properly or 1o reduce the Sume Secured. The 30-day pariod will
beagin when the notice is given

M any proceeds are usod 1o reduce the amount of principsl which | owe to Lender
under the Securod Notes, that uss will not dolay the dua dste or chango the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 ahove.
However, Lander and | may agree in writing to delays or changes.

§
% |
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10, CONTINUATION OF BCRROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower's Obligations
Lender may allow a Parson who takes over my rights and obligations subject to
this Security Instrument 1o delay or to change the amount of the monthly payments of
principal and intereat due under the Secured Notes or under this Security Instrument. Even if
Lander does this, howaver, that Pargon end | will both still be fully obligated under the
Secured Notes and under this Security Instrument

0389086

Lender may allow those delaye or changes tor a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring 8 lawsuit againet such a Person for not fulfilling obligations undar the Secured Notes
or under this Security Instrument, evan if Lender Is requested to do g0.

(8 Lendar'a Rights
Even if Lender duas nat exercise or anforce eny of ite rights under this Security
Ingtrument or urdor the law, Lender will still have all of those rights and may exercise and
enforce them in (na future. Even it Lender obteins insurance, pays taxes, or pays other claims,
charges or liens againsi the Property, Lender will have the right under Faragraph 27 below to
demand that | make inimadiate payment in full of the smounts that | ows to Lender under the
Secured Notes and unuer this Security Instrument.

n OBLIGATIONS OF BORMOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over niy .ights or obligations under this Securily Instrument will
have all of my rights and will be obligatud to kesp 4l of my promises and agresmanis made
iv this Security Instrument. Similarly, any Pe sor who takes over Lender's rights or obligations
under this Security Instrument wili have all o Lender's rights and will ba chligated to keep all

of Lender's agreements made in this Security Inarrdment,

If more than one Parson signs this Security Iretrvment as Borrower, each of us is fully
obligatad to keep all of HBorrower's promises anc.uoligations contained in this Security
instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us together. This moans that wry one of us may be required to
pay all 2f the Sums Secured.

12, MAXIMUM LOAN CHARGES
tf the loan secured by this Security instrument is subject to a law whch gats maximum

loan charges, and that law is finally intarpreted so that the Interest or olne: .loan charges
collected or to be collacted in connection with tha loan exceed permittad limits-than: (A} any
such loan charge shall be reduced by the amount necessary to reduce the chirjje to the
permitted limits and (B) any sums aiready collected from Borrower which exceedsd permitted
limits will be refunded to Borrower. Lendar may cheote to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If 8
refund reduces principal, tha reduction will be treated as a partial prepayment without any
prapayment charge under tho Sacured Notae.

13, LEGISLATION AFFECTING LENDER'S RIGHTS
{f a change in applicable law would make any provision of the Secured Notes or this

Security Instrument unanforceable, Lender may require that | make immadiste payment in fuil
of all Sums Secured by this Security Instrument.

SO004M [11.11.04/2-34) AQSJ MORTOAQE-ADJUBTAMML
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must bo given to me under this Sacurity Instrument will ba given by
delivaring t or by malting it by first cisss mail uniess opplicable law requires use of another
method. The notice wnll ho addruaed to me at 1303 S WEBSTER LN, DI:S PLAIN!‘S
|L 80018 " ] L] » ] » L] ] ] " ] L] L] [ ] [ ] »
A nolice wilt ba given to me at an plternative nddrean it 1 gwve Lender o notice of my
alternative addrosas | may dosignale only one imailing address ot 8 tima for nothoation
purposes. Any nolice thal must ba given to Landor under this Socurity Instrument will be given
by mailing it by first clogs mail to Lendor's pddress slated in Section 1(C) above entitled,
"Dofintions of Words Used In This Martgage." unlese Lander gives me notico of a different
address. Any notice required by this Security Instrumont is given when It iy mailled or when it
is defiverad according to the requirementa of thio Paragraph 14 or of appiicable Iaw.

18, GOVEARNING LAW; SEVERABILITY

This Securily instrument and the Secured Notea shell be governsed by and
oonstrued under fcueral law and feders! rules and reguiations including thoao for fedsral
ssvings and loan eszociations, oalled ""Federal Law." In the event that any of the terms or
provisions of this Securitv-nstrumant or the Sucured Notes are interpreted or construed by a
court of competent juriadicticn to be void, invalid or unenforceabls, such decision shall affact
only those provisions 80 conatruad or interpreted and shall not affect the remaining provisions
of this Security Instrument or the Secured Notes.

16, BORROWER'S COPY
| acknowladge the receipt of one coriarmed copy of the Secured Notee and of this

Sacurity Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTG AMD TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediate payment in full or 1f | sGandon the Property, then Lender,
Parsons authorized by Lender, or a receiver appointed by & covrt at Lender's request may. (A)
collect the rental payments. including overdue rental payments clrectly from the tenants; (B),
enter upon and take possession of the Property. (C} manage the Froperty, end (D) sign, cancel
and change rental agresments and leases. If Lender notifies the ienaits that Lender has the
right to coliect rental payments directly from them under this Paragraphi 17, | agree that the
tenants may make those rental paymants to Lender without having to ask ul Lender whather |
have failed to keep my promises and agreements under this Sacurity Instrurma i, or (il me for
my permission to do so,

If Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sold; (B) | shall hava no right to occupy the Property after such gale
without the writlen consant of the new owner of the Property; and (C) my wrongful and
untewful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction. All renta! payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
feos, reasonable attorneys' fees and the costs of any necessary bonds.

S00081 (11.11.94/2:94) AQBX MORTUACE-ADJUSTADLE
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18, INJURY TO PROPERTY; ASSIONMENT OF RIGHTS

An asssignment is a transfer of righte to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connaction with the ioan made to me by Lender and which arose or will arise beforo or after
tho date of this Socurity Instrument. Thege rights to bring lagal action may include an action
for breach of contract, fraud, concealmant of a matorial fact or for intentional or negiigent
acls | astign these rights, and any proceads ariging from thass rights, né permitted by
applicable law, to Lander. Lender may. st it option, onforca theee rights in its own name and
may apply any proceeds resulting from this assignment to any amount thet | may owe to
Londer under the Nota and this Security Instrument sfter deducting any axpenses, including
attorneys' fees, incurrad in enforcing these rights. At the raquest of Lender, | will sign any
further sssignments or other documents that may be necessary to enforce this assignmarnt.

0390066

19,  CLERICAL ERRORS
in the @vont Lender at eny time discovers that this Security Instrumont, the Secured

Notes or sy o'ne’ document reiated to this loan, called collectively the “Loan Documents,”
contains an error ahch was caused by a clorical mistake. calculation error, computer arror,
printing error or wirile; error, | agree, upon notica from lLender, to reoxecule any Loan
Documents that are neceszary to corract any such erroris) end | also agree that | will not hold
Lender rosponsible for any usmags to me which may result from any such orror.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
If ony of the Loan Documants are logt, stolen, mulilsted or dasiroyed and Londer

delivers to me an indemnification in my ‘svor, signed by Lender, then | will sign and deliver to
Lander a lLoan Document idontical In form and content which will have the effect of the
original for gil purposss.

21,  WAIVER OF STATUTE OF LIMITATIONS
| will waive, within appliceble law, the pleacin; of the statuts of limitations as a

dofense to enforce thia Segurity Instrument, including 2ny obligations referred to in this
Security Initrument or Sacured Notes.

22,  CAPTIONS
The captions and headings at the heginning of each paagraph of this Security

Instrument are for reference only and will not he used In the Intorprection of any provision
of this Security Instrument.

23.  MODIFICATION
This $ecurity instrument may be modifisd or amenced only by an sgreement.in writing

signed by Borrowar and lLender.

24,  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Proparty is a unit in & condominium, cooparative ar plannad unit development,
sach of which shall be called the "Project” and | have an interest in tha common elemants of
the Project, then Lender and | agrea that.

{A) |f an owners association or other entity, called "Qwners Association,” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property aiso includes my intersst in tho Owners Association and the uses, proceads and
benofits of my interest.

BOVORS (1L 1).9412-R4) AQBL MONRTOAGE  ADJURTANLE
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(8) The following are called the “Constituent Documents” (i} The declaration or any
other docyment which croated the Project; (i) By-laws of the Ownaers Assoclation; (i) Code
of regulations for the Project liv} Articles of incorporation, trust Instrument or equivalent
document which craates the Owners Association; (v} The Project's covenants, conditions end
restrictions; (vl Other equivalent documents.

| shall parform all of my obligations under the Constituent Documents, including
my obligation to pay. when due, all dues and assesamants. if | do not pay tha dues and
assensments when due, Lender may, at ite option, pay them. [ will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terme described in Paragraph
7 above.

(C) ~l{ the Owners Associstion maintains, with an ingurance company rassonably
scceplable . Lender, & master or blanket policy on the Project which is satisfactory to
Lander and ‘which provides insurancoe coverage on lhe tarms, in the amounts, for the periode,
snd againgt the tiazards Lender requires, including fire and hazards included within the term
"axtended coveragr. and Lender is provided with ovidence of such master or blanket policy,
ther: (i) Lender waivse the provision in Paragraph 2(B) above for the biweekly payment to
Lendar of one—tweltti: of the estimated yeasrly promium instaliments for hazard insurance on
the Property; and (i) hazard-insurance coverage on the Property as required by Paragraph §
sbove is deemed to be saisliza to the extent that the required coverage is provided by the
Owners Association policy. | ahui-give Lender prompt nolice of any lapse in the required
hazard insurance coverage. | shainrovide 8 copy of such master or Blankot policy to Lander
annually.

In the event of a distribution of nazerd insurance proceeds in lieu of restoration
or repair following a loss to the Proparty, whather to the unit or to common elements, any

procaeds payable to me are hereby uesigned ‘ard shall be psid to Lender for application to
the Sums Secured by this Security Instrument, wih env excess paid to me,

| ghall teke such aclions #s may be coasorshle to Insure that the Qwners
Asscciation maintaing 8 public lisbility insurance policy acceptsble to Lender in form, amount
and éxtent of coverage.

(D) | shall not, except after natice to Lander and with Lenderz prior written consent,
pither partition or subdivide the Property or consent to: (i) the sbendurment or termination of
the Project, except for sbandonment or termination required by lsw in tre cise of substantial
destruction by fire or athar casuslty or in the case of condemnation, aminont ¢uinain or other
governmentsl taking: (i} any amendment to any provision of Constituant Documants uniess the
provision is for the express enefit of Lendar or of lenders generally, (il tarwination of
professional rmanagement and assumption of gelf-management of tha Ownars Association. or
{iv) any action which would have the effect of rendering the master or bianket hazard
insurance policy and/or the public liability insurance coversge maintaingd by the Owners
Association unacceptable to Lender.

28,  FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before release of this Security
Ingtrument or the full reconveysnce of tha Property described in the Security instrument) may
land future advances. with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument.

F0008% 111.11.04/2:041 ADEM MORTQACR-ADJUBTAILE
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28. AGREEMENTS ABOUT LENDER'S RIGHTS P THE PROPERTY 18 8OLD OR
TRANEBFERRED

0368066

Acceforation of Payment of Sums Seoursd. lLondar may, at its option. require
immaciate payment in full of all Sums Secured Dy this Security Instrument if all or any pert of
the Property, or il any right it the Proporty, 1o vold or transferred without Lender's prior
writlen permisgion Lender niso may, at its option, require immediate payment in full If
Borrower is not & natural Person and » banoficial interest in Borrowar s sold or trancferrad
without Lender's prior writlan pormission Howover, Lender shall not require immadiato
payment in full if this Ja prohibited by Faderul Law in offact on the date of the Securlty
Instrument.

It Lunder exercises the option to recuire immadiate payment in full, Londer will give
me notice o¢. acceleration If ( fail to pay sl Sums Secured by this Security instrumant
immadiately. ‘Lzader may then or thereatter invoke any remedies permitted by this Security
Instrumant withov!-further notice to or demand on ma

Exouption tu Auseleration of P;ysm_o_m of Sums Secursd. |f the ssie or tranafor of
all or any part of the Pronerty, or of o bensflcial Interest in Borrawer, |t Borrower is not 8
naturdl Percon, is the first ona to occur after the date of this Security Instrumant, Lender will
not exercise tha option to sucuierate paymant in full of all Sums Securad and the loan may
bo agsumac If

) Lender receves a conulytad written application from trangferen to ovaluaie the
creditworthiness of transferee ap If p'nzy loan wera being made to the tranaferse by Lender.

(il  Lender approves the craditwortbiiass of the transferse in writing,

i}  transferae makes u cash downpuvinont sufficient to meet Lender's then current
underwriting standards;

v} an assumplion fee, in an anount to he ceturmined by Lender (bui not to oucesd
1% of the balance of principal and interest due under tie- Securad Notes at tha time of sale
or transfer of the Property or of the interast in the Borrovwer: is paid to Lender; and

tv)  the trensfaree executes sn assumption agraemen: which is satisfactory to Lander,

The loan may be assumed under its then exieting terme” and conditions with one
pxception; the Lifetime Rate Cap may be changed The Lifetime Rate Cap shall ba changed to
an interest rats which is the sum of tha interast rate in effect on the-Jwta of a sale or
transfer of the Property or baneficial interest in Borrower plus B percentaye points, if that
sum exceeds the Lifetime Rate Cep stated in the Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if (i} | do not pay the full amount of each biwseekly
payment on the date it is due; or (il ) fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (i) any statemant made in my appiication for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts, or (ivi | have
made any other statement to Lender in connection with this loan that is matarially falss or
misleading. if there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured.

SO008L (11.31.94/2-94) AOBN MORTOAQE-ADJUSTABLE
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it there iv a Breach ol Duty by me, the Lendsr may take action to have the Proparty
sold under any applicable Faderal Law. rule or regulation and, whare Federal Law |8 not
applicable, under the law of the atste where the Property is located, which will be called the
"Applicable Law."

03980%8

Lendar does not have to glve me notice of a Breach of Duly uniess notice is required
by Applicable Law. It Lender doss not make s damand for full payment upon s Breach of
Duty. Lender may make a demand for full payment upon any other Breach of Duty.

If there i a Brsach of Duty, Lander may algo take action to have a receiver appointed
under the Applicable Law fo coliect rente from any tennts on the Fropurty and to manage
the Propertv. The action to appoint a recaiver may be taken without prior notice to me and
regardiogs ot (he values of the Proparty.

The sale 7t the Property may ba postponed by or at tho direction of Lender axcept
a8 limitad or prohitined by the Apphcable Law. If the Property is sold under the Applicable
Law, | agreo thot it <nsy Le sold in ond parcel | alao agroe that Lender may add to the
amount that | ows to Lursar all ingal fees, coste, sllowances, and disbureements incurred an o
result of the astion to sull e Propurty, exceopt to the exisnt that the Applicable Law limits
or prohihits any such charges.

Lander wil apply the proceeds from the gale of the Froperty In tha (oliowing ordar:
{A) to all fess. axponsas and coats incurrdr v conneclion with the sole, including trustess’ and
attorneys feas, if any; (B) to all Sums Secured by this Security instrumant, and (C) any excoss
1o the Porson or Poersons agally ontitied to it

26, LENDER'S QBLIGATION TO DISCHARGE THI3 8NCURITY INSTRUMENT

When Landor has heen paid all of the amounts aecurad by this Securlly instrument,
Lender shatl release or cancel this Sacurity Instrument wiinout chargs to me axcept that | will
pay any recordation cosls.

29. STATEMENT QF OBLIGATION
To the extent allowed by law, | will give Lender a fos tor turniChing any statement of

obligation with respect to this Security instrument or the Secured Notes.

30,  WAIVER OF HOMESTEAD
My right to any applicable homaostesd exemplion in the Proparty is waived.

THIS SPACE INTENTIONALLY LEFT BLANK,
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AN, QUICK QUALIFYING LOAN PROGRAM

| have qualified for this lam by making statemente of fact which were reliad upon by
Lender to approve the luan rapidly. This toan is celied a "Quick Qualifying Loan" | have stated
and | confirm that (Al | do not have any other Quick Qualifying Loana with Lendar; (B) | have
agreed to not further encumber the Properly and do not intend to further encumber the
Proparty for at least six months after the date of the Secured Notes and this Security
Instrument; and (C) If ) am purchaaing the Property. all of the terms of the purchase
ggreement submitted to Lender are true and tha enlire down payment is cash from my own
funde

If any of the statements of fact that | have made are materially false or misiesding, |
will be in default undar the Secured Notes and this Security Instrument If | am In such
default, Lendar may, at its option, increase the Interest rate and margin subject to the Lifetime
Rate Cap s@\ad in the Secured Notes.

32. OWNEN LCCUPANCY

Lender hus :alled upon astatements of fact which | have made to quality tor this loan. )
have stated and cenfirm that (A) the Proparty is my personal and primary residance; (B} | will
occupy the Proparty ‘ne later than 30 days after this Security Instrument is recorded; and (C
| will use the Property ss my residence for at least 12 months from the date this Saecurity

instrument is racorded.

If any of the statements ©of facl that | have made are matarially false or misleading, |
will be in dafault under the Secuet' Notes and this Sacurity Instrument if | am in such
defauit, Lendar may. et its option, Incruaie the intarest rate and margin, subject to the Lifetine
Rate Cap stated in the Secured Notae.

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, |
Socurity inutrument

880686

accopt and agree to the promises and - ‘ iy thi
‘ Wreaments contained in
dnd in any riderio) signad by me and racorded In proper oftigial rocordut.hu

{PLEASE SIGN YOUR NAME EXACTLY AS |T APPEARS BELOW)

BORROWERIS)

MMZ{ J‘NM%L’% e Seal

(Ssal)

() (Seal)

o {Seal)

vEIYZ056

A (Seal}
F;u\éﬂunms. Couaty al dVK_- e e 880 |y U2 undersigned, a Notary Pulitic inand for
: a said County, in the Stte aloresaid, DO HEREDY CERTIFY that
Y L ~ )

BYAete ho-ted M. )?AS'{/JA-, G ernagr ok Tt
il ES o = MPRESS personnlly known (0 e to be the same person = whose nume ceoenlmtenen UbRCTIDOY
L 4 EB SEAL tor the loregoing mstrument, appeared before me this day in person, %uckmrw!v _

? OB LR cdged that .. _h.4 signed, seuled and delivered e said instrument as ir-_..m

& o % KRE free and voluntary ac, for the uses nnd purposes thercin sel forth, including the

g % release and waiver of the right of homestead.

s W" 0‘{,‘ ) V
Wer my I and o (GERRBABMINGS....... ﬁ 7 day o .&—)-, fotbe w.Q.‘./
ARY Pt |!ll.h’.‘ STATE QF ILLINOIS. "oy iiae \Hren~
C()mmiﬁsi(]ﬂ Clpif MY C(NMIS!(‘N !‘-M’ JU[Y l!,]qﬁ - ST
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATIOM

EXHIBIT "A
LEGAL DESCRIPTION

LOANNO. 0398086 .

ALL THAT CERTAIN REAL PROPERTY SITUATED IN TME CQUNTY OF COOK
STATE OF ILLINOIS * * » * * *  DESCRIBED AS FOLLOWS:

lot 12 1w idtonk + in Horzog and Kuntze's Subdivision of Lol 8
in Carl Lagerbtausen's Estate Qivision in the Southwest 1/4 of
Eottion 20, Townahip 41 North, Range 12, £aast of the Third
Frincipal Meridisn in Cook County, 111inois, According to Rlat
Dpcumant Number 43584060,

PENMANENT THDEX NUMBER: 09-20-310-012

TAPE ONLY THE LEGAL DESCRIPTION T RIS PAGE.
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