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MORTGAGE

THIS MORTGAGF "Sacurlty Instrument®) ls glvenon January 4, 1004 . The morigagor is
ELENA JUCAS, A W'uoW; JONN J. KAUNAS; and DANA L. KAUNAS, HUSDAND AND WIFL

("Borrowor),
This Securlty Instrument ls giverito PRIORITY 1 HORTGAGE CORP.,

which Is organized and existing ur.ser the laws of THE UNITED STATES OF AMERICA  , and whose address |

D501 W. DEVON #BD3, ROSCMONT, 1L 60014 ("Lendor").
Borrowar owee Lencer the prlnclpal Ut 1ttty Hine Thousand twa Hundend Dallary and
nal/to0 Dollars (8.8 40, 200,00 2 This dobt Is
evidencod by Borrower's note dated the sarie dzta as this Bacurlly Instrumont {"Notw®), which provklos for monthiy

Paymcms. with the full debt, ¥ not pald earller, duz and payableon February 3, 2002 , This Socurlly
nstrument secures to Lender: (a) the ropaymaent ol t'w dobt avidoncod by the Notn, with inlerest, and all ronowals,
extansions and medifications of the Note; (b) the payriont of all other sums, with interest, advancod undor paragraph 7
to protect the security of this Securlty Instrument; and (c) ine performanco of Borrowor's covonants and agroemants
under this Sacurity Instrument and the Note. For this pur.ase. Borrowor dooa horoby mortgago, grunt and convoy to
Lender the lollowing doscribod propotty located In ¢ 0 0%

County, Winols: ‘

UNIT NO. 8-302 IN CRESTLINE ARMS COMDOMINIUM A3 OCLINLATED OK A SURYEY OF TIHE
FOLLOWING DESCRIDLD PROPERTY: LOYS 1| THROUGH 15, BOTH [NCLUSIVE, N CRESTLINE
ARMS, A SUBDIVISION OF PART OF THE NORTHWEST 1,4 OF THE SOUTHLCAST 1/4 OF TME
NORTHEAST /4 OF SCCTICN 10, TOWNSHIP 37 NORTM, RANGC 13, EAST OF THE THIRD
RRINCIPAL WERIOIAN, IN COOK COUNTY, FLLINOIS, MHIGH-SURVEY 15 ATTACHED AS
EXNIBLT “A" TO THAT CERTAIN DCCLARATION ESTAULISHING A ®, AN OF COHDOMIHUM
OWNNERSHIP RECOADED APRIL 2, LDBO AS OORUMENT NUMUER 25,405,993, TOOLIHER WITH
17TS PERCENTAGE INTEREST IH THE COMMOW ELEMENTS AS SET FORYW_IN 9ALlD
DECLARATION,
D025
2410-225%-038-1222
which hasthe acldressof 9717 Sourn KEELER UNIT #3302 GAK LAWN ,
[Steeet) (City)
liilnolsg 60302 ("Proporty Addross®),
|Bg Code|

TOGETHER WITH alf the Improvements now or horoatar orocted on tho propeny, and all easemonts,
appurtenances, and fixtures now or horeafter a part of the propurty. All roplacemants and addhions shall also be
covered by this Securky Instrument. All of the foragoing s rafarred to In this Socurlty Inslrument ag the 'Property.”

BORROWER COVENANTS that Borrower ia lawfully selsed of the estate heraby conveyed and has the right to
mortgage, grant and convey the Property and-that the Property ls unancumbered, except for encumbrances of record.
Borrawes warranis and wili defend yenerally the Ll to the Property agalnst all clalms and demands, subject to any

encumbrances of record. 4)
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All ingurance policies and ranowals shall by acceptabie to Loidor and shall Include a standard mortgagn claso.
Lenclor shall hava the right 10 hold tho policlns and renowalty. If Londor roquires, Borrowor shall promptly give to Londer
all roceipts of pald promiums and ronewal nolicos. In the ovent of lose, Borrower shall give prompt natice to the
insurance carrler and Lendor. Lendor may maka proot of long if not mado promply by Borrowor.

Unlosa Landor and Borrowor othorwiso agroo In writing), Inguranco procecds shall bo applled to rostortion o7 repair
of the Proporty damagadl, if the restoration or ropair Is sconomically feasibie ant Lender's socurlty is not lessonai. It the
restorallon or ropair ig not economically fonsible or Londor's socurlty woukd bo lassaned, the insurance proceods shall
be applied 10 the aums gecurod by this Security lnstrumaont, whothor or not than due, with any excase puk! 1o Borrowor.
|t Borrawor abandona the Proporty, or cloos nol answor within 30 days a notice lrom Lendor that 1he Inauwrance cartlor
has offered to seltle & claim, thon Lender may coliect the insuranoa pronseds. Londor may use the procoeds lo ropalr
of restora the Proparty of (o pay aums socured by this Securlly Instrument, whather or not then due. The 30-day period
will bagin when tha nolice la given.

Uniess Lendsr axd Borrowor othorwise agreo tn writing, any application of progeods 1o principsl ehall not oxtend or
postpone the due de:¢ of tho monthly paymonts referrod to In pamgmghs 1 and 2 or ghanga tho amount of the
paymenta. If under puragraph 21 the Proporty 18 acqulrxi by Londer, Borrowor's right to any insurainco policlos ai
procosdas rosulling frarm sanngo to the Proporty prior lo the acquishion shall pnas 1o Londer 1o the axtont of the sums
seoured by this Socurlty inricument immedintoly prior 1o the acquisllion. ’

8. Occupanoy, Proserveiior, Maintenance and Protoction of the Proporty; Borrower's Loan Application;
Leaseholde. Borrowor shall oceupy, vatablish, and uso tho Proporty an Barrowor's prineipal roskiance within sixty doys
after the exocution of this Security Inst=umant and shull conlinue to oceupy the Propenty as Borrower's princlpal
rositience for at loast one your altor Lisdim of occupancy, unloss Loncor otharwise aproos in writing, which consent
ahall nol be unreasonably withhald, or unlees-metenualing clreumstancos oxist which nro bayond Borrowor's control,
Barrower shall not destray, damage or impal the Proporty, aliow the Proporty to detarlorale, or commit waste on tho
Property. Borrower shall bo In doluult If any 1orialurg action or procoading, whathge ¢ivit or criminal, is bagun that n
Lender's qlood {aith jJudgmant could rasult in forieiuie of the Property or olharwiso malorinlly Impair the llen creatod by
this Securlty Instrument or Loncler's socurity Infetual. 2orrower m:J curo such a default anc reinstate, as provkied in
paragraph 18, by causing tho action or procooding te bo Ziamlssod with a ruting that, In Lender's gooxl failh
determinallon, preciudes torfelturg of tho Borrowor's Intcrest In tho Proparty or othar materlal impalrment of tho lien
created by this Securlty Inslrumont or Landor's socurlty inte 08!, Borrowar shail also bo In default if Borrower, during the
toan application procoss, gave matorlally falso or inaccurato infarmalion or statomonts to Londor (or fallod 1o pravido
Lender with any matorlal information) in connaction with the Toai svisdioncod by tha Noto, including, but not limited to,
represantations concerning Borrowor's occurancy of the Propanty-os v principnl realdonco. If this Socurlly Instrumont Is
an a loasehold, Borrower shall comply wilh @il the provisions of tho luees: |1 Borrowor acqulres foo thle to tha Proponty,
the leasohold andl the feo litlo shall not morge unloss Lender agroeg Lo themerger In wrlting.

7. Protaction of Lender's Rights in the Proporty, Il Borrowor falia Lo o the covonants and agroements
contained In this Sacurity Instrumont, or tharo is a logal procoeding that may algedlcantly altect Lendor's rights In tho
Property {such as v proceuding in bankruptey, prabinte, tor condomnation or fortuliiia or 1o anforco laws or
regulations}, thon Lendar may do and pay for whatavor |s necessary 1o protoct the valuo ol tho ProponY and Londor's
rights In the Property. Lendor's uctions may include payling any sums securod by a llen walch has priorlty over thig
Securlty Inatrument, appearing In coun, paying roasonabie attornoys’ loos and ontoring onine Property to mako
repalrs. Aithough Lender may take action under this paragraph 7, Lendor doae nol have to o so:

Any amounts disbursed by Londor undor thia paragraph 7 shall becoma additional debt oi Parrower socurod by
this Securlty Instrumont. Unless Borrowor and Londor agroo to other torms ol paymont, these amoan's shall boar
intorest from the date of disbursament at tho Nota rate and shali bo payable, with Intorast, upon novice trom Larxlor to

Borrower requesling payment.

8. Mortgage tnsurance. if Lander raquitod mortgage Insurance as-a condition of making the loan socurad by (his
Sec' ity Instrument, Barrowor shall pay the premiums required to maintaln tho mortgage insurance In olfoct. I, {or any
reason, the mongage Insurance cavorage roqulred by Landor lapses or cousos lo be In uffoct, Borrowor shall pay (he
premiums required Lo obtaln covorago substantially atuivalont to tho mangage insurance proviously in olfoct, at a cost
subslantinlly oguivalent 1o the cost 1o Botrowor of thy marfgagoe Insurance proviously in effaet, irom an alternate
mortgage Insuror approved by Londor. If substantially ecuivalont mortgage Insurance coverago is not avallablo,
Borrowar shall pay 10 Landor sach manth & sum oqual to one-twalfth of tho yoarly mortgago Insurance promium belng
paki by Botrowar when the Insurance caverage lapsed or caasad to bo In alfoct. Loncor will accept, uso and retain those
paymonts as a loss resorve In lieu of morgage Insurance. Loss raservd payments may no longor be required, at tho
oplion of Lender, if mortgage insurance coverage (In the amount and for the period that Lendor requires) provided by an
Insurer approved by Lender again becomes avallable and is oblained. Borrowor shall pay tha promlums required to
malntain mortgane insurance In etfact, or to provide a loss rosarve, unth tha requirement for mortgaga insurance ends
in acoordance with any written agreement between Borrower and Lender or applicable law.
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UNOFFICIAL COFLc))A NO, 0843248

24, Riders to this Securlty Instrumaent. I one or more riders are execited by Borrower and racorded together
with this Sacurlly Instrumant, the covenanis and agreamenis of each such rider shall be Incorporalad into and shall
amond and supplemant the covenants and agreoments of this Security Instrument as Hf the rider(s) were a pan of thi

Sacurity instrumant. [Chack appiicable box(es)}

-] Adjustable Rate Rider (M Condominium Ridor ["11--4 Family Rider
(Z]Graduated Payment Ridur [ JPianned Unit Davetopment Rider I_JBiweekly Payment Ridet
(¥ Balloon Ridar [JRate Improvement Rider [second Home Rider

[7Othor(s) |spacity)
BY SIGNING BELOW, Borrowar accepts and agieas 10 the 1erms and covenants contained in this Security
instrument and In any rider(s) exocutod by Borrowoer and recordod with it

Witnosses:

ELUNA Jugast
Social Socurlty Nymber . 344 26-9832
’

'( r.’ - “
. _ﬂ‘.’_“ ...-»...,.,.,,...;::.M. s e < repaom St g m e b e e 8 1 +iteramon  1a £ 52 2k {E'.I)
VDR TTRAUNRY fikiaded

Soclal Socurity Numbpr . R B

x  Gono ,
N Bt SR AL AR e §47% e At $ R 4 b 8 e o By £ R e 8 e R o RS ks Skt B {&.“ = oyl SR ﬁyna—' O, S iaﬂu
KARNAS - Honose

Dowowes D ANK §
Soclal Securlty Numbor ... Soclal Socurty Number _3585: 346410

(Space Below "his L!~a For Acknowledgment)

STATE OF ILLINO'S, County ss: (e L

I, the undorsigned & Notary Public In and for sald coynty and
stalo do hargby conllylh?; r e nn AL A Jr"t o ,« Ry NG e
N U
ggrsonully known to ma o |‘JG the samo porson(lé] w‘ ,o“o fiame(s) subLzibed 10 tha foregoing iInstrument, appeared
fore me this day In person, and acknowledgad that  tALL;  signed anx! delivared the sald inslruman! as
+H o, frea and voluniary act, lor tho uses and purposes thoreln gal foith,

Given under my hand and official seal, this </ (" dayol ¥Lriecal \?"j' Fird

sa ot . A AAAAAANNAANIY ‘ \ {n V ".;' "\
FFICIAL  BE AL, " I .iaf.{!_‘u_‘fk/_'_,.,f._),;xl..w.....‘ﬁ.’.!x__.‘flfg
My Commigaion ox tGaJE ANNE MGINTOSH Notary Pu
ROVART FUIGIC, STATE OF (LLINOIS
WA LOMMISSION EXPIRES 6/23/86 §
This Instrument was bm:arod by am DS RLLH S YA

gt vt e
—
—-—

HETOAR G §

FORM 3014 8/90

ILLINOIB-BINGLE PAMILY-FNMA/PHLMC UNIFORM INSTRUMENT
1BC/CMOTIL//0401/3014(9-00)-L PAGE 8 OF 8




UNOFFICIAL COPY

BALLOON RIDER LOANNO. 06423248
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER lamncio thls 4t h  dayol danuary, 1905 | andlsincorporatod inlo
and shall be deomad to amendt ant supplemont the Morigage, Dood of Trust or Dopd to Sacure Debt (the
*Sacurlty instrumant®) of the same date given by the undersigned (the "Barrower’) 10 secure the Borrower's

Noteto PRIORSIY | MNORTGAGE CORP,
(iha *Lorctor")

of the gne date and covoring the property doscribod in the Sacurity Instrument and locatod! at:

Q701 SRUTH KEELDR WNIT 2302, 0AK LAWN, 1L 00302 L0045
(Propaity Addren)

Tha Intarest raie #*ated on the Note is callod the *Note Rato.” The date of the Note is called the "Nato
Date.* ) undarstand thewunder may translor the Note, Socurily Instrument and thia Rider. Tho Londer or
anyone who takos the Netg, the Securlly instrument and this Rider by transfer ant whao Is ontitled 1o rocolve
paymenta under tha Note Is zaiied 1he *Nole Holder." y

ADDITIONAL COVENANTS, /inwldition to tho covenants and agreaments i tho Securlty Instrument,
Borrowar and Londer further cavenant nad agres as tollows {dospite anything to the contrary contalned In
the Securlty ingtrument or the Noto). o '

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security ins'rumant (the "Maturlty Dato®), | will ba ablo to obtaina
nuw loan ("New Loan’) with & now Malurnr Dateot n2/01 /% , 4 with an intorest mio
oqual la the "‘Now Noto Rala® dotarminet In accordenze with Soction 3 below H all the conditions provided In
Sectiona 2 and & balow are mat (the *Condiitonal Retinandag Option®). If thasa canditiona are not mal, |
undetsiand that the Note HMoldor s under v obligation tw reiirance of modify the Note, or to extardd the
Maturity Dato, and that | will have to ropay the Nole from my orvo resources or find a lendar willing to lend ma
the money to ropay the Note. -

2, CONDITIONS TO OPTION

it want to exorcisa the Conditional Refinancing Optian at maturity, teriain conditions musi be mot as of
the Maturlty Date. These conditiona arg: (1} | must still be the awnor and orounant of the propenty subloct to
the Securlty instruiment {the 'Propanty®); (2) | must be current in my monthly payments and cannot have
heen more than 30 days late on any of the 12 schediuled monthly payments kvimediately preceding the
Maturity Date; {3) no lien against the Property (axcept lor taxes and apacial assesa non's not yet due and
payable) athor than that of the Securlty instrument may axist; (4) the New Note Rato-2anaot be mare than 6
parcenla?s Ints above the Noto Rat; arxi (8} § must make & written request to the No%a Holder as
providod In Sectlon 8 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rale will be a fixod rate of Intorast ecual to tho Fodaral National Mongage Assoclation's
required net ylolt) for 30-year fixed rate mongages subject to a 60-day mandatory delivery commitment, plus
ong-hall of ona percentage point (0.5%), rounded 10 tho nearest one-eighth of one porcanla?o point
{0.125%) (the *New Note Rate"), The raqulrac net yield shall be tha applicable not yieid In effect on the date
and time of day that the Note Hoidor roceives notice of my election to axercise tho Contilional Refinancing
Option. If this requiredt nat yield Is it availabie, the Nate Holder wiil determine the New Note-Rate by using

comparable information. -

MULTISTATE BALLOON RIDER-SINGLE PAMILY~FNMA UNIFORM INSTRUMENT ' FORM 3180 13/09
ISC/CRIDY//0302/3180(12.80)-L PAGE 1 QF 2 ' :
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER I3 madothls 4t dayol  January, 1906 , andis
incomoratoed into and shall ba deamod to amend and supploment the Moggu?o, Dotd of Trust or Securlty
Doed (the *Security Instrumont®} of ihe samo data given by the untiorsigned (the *Borrowor') Lo secure
Borrowor's Nololo PRIORITY | MORIGAGE CORP,

{the "Lorxier*) of the same date and covaring the Property deagribed In the Securlty instrument ant locatod'
ah A

0107 SOVTM-REELLR URID ¢307,0M6 LAWR, L 60102
[Prapetty Addie)

The Propenty inchxiua i unit In, togathar with an undividod interost In the common sloments of, a _
condominiym prajaci kacn as: 95004891
CRESTLINE AHMS

{Nama of Contlominium Project)

ghe *Candominium Projoct’). the ~wers association or othor omlt}/ which acla far the Conlominium
roject {the “Owners Assoctation”) J-olds o to propony lor tha banolit of uso of its membors or
shurohaldars, the Proponty atso Incliiea Eorrowor's intarost in tho Ownaors Assoclation and the uses,

proceeds and banelits ol Borrowar's {ntorast.

CONDOMINIUM COVENANTS. I ackiiilon tatha covananty and ugreamotts made in the Soounity
Ingtrumant, Barrawar atxd Londer furthnr covenant arki agroe ns follows:

A, Condominium Qbligations.  Borrowor shuli rarionm alf of Borrowor's obliyations wixtor the
Candominium Project's Constituont Docuimants. The “Srasthuent Documants' are the: (1) Declaration or any
othor document which croates the Condominlum Projact; (I} txv-lnws; (i) code of regdations; and (iv) other
aquivalent documents, Borrowar shall promptly pay, whon cue, il dues and assessmonts Impos
pursuanl 1o the Constituant Documonts,

B. Hazard Ingurance. Soiong as the Ownora Assoclation malntulng, with & gonorally accopled
Insuranca careior, 8 ‘mastor* or "biankot* policy on the Condominkum Frajact which is satislactory o Lendor
and which provides insuranca covorage In tho amounts, tor the perlods, ard against the bazards Lendor
requires, Including llre and hazards included within the tarm “extonded cove. aap thon:

() Lendor walvos the pravision in Uniform Covenant 2 jor the momlﬂy naymont i Londer of the
yoarly premlum Installments for hnzard Insuranco on tho Proparty; and

(i) Borrower's abligation undlar Uniform Covenant § 1o malatali hazard lraurinco covorago on tho
P::Iponv s deemed satlsiiac 1o the oxtent that tho roquired covarage I8 provided by tha Zwnars Assaclation
policy.
Borrower shall give Lender prampt notice of any lapso in required hazard Insurance cevurago.

in the avent of a distribution of hazard insuranca proceeds n Hew of restoration o repdir 1Sinwing o 1088
ta tho Property, whothor 1o tho unll of to common oloments, any proceads payable to Borrower are horoby
assigned and shall be pald to Lender for application 1o the guma secured by the Socurity ingtrumant, with
any excess paid to Borrower.

C. Public Liabiity insurance. Borrowar shall take such actions as may be reasanable la insura thal
the Owners Assoclation maintains a public llabiltty insurance policy acceptublo In form, amount, and extent
ol covarage to Lender,

D. Condemnation. The procaods of any aware or claim far camngos, diroct or consequorntial, payable
to Barrower In connestion with any condamnation or other iakinq nl all or any pant of the Proporty, wheiher
of the unll or of the comman elements, of for any convayance in tlou of condemnation, are herabg assigned
and shall be paid 1o Lender. Such proceeds shall be applied by Lender to the sums socured by the Securlty

Instrument as provided In Uniform Cavenant 10.

MULTISTATE CONDOMINIUM RIDER-INGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3540 9/90
ISC/CRID**//0392/3140(09-00)-L PAQE10R2 Rovised 8/01
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