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AVONDALE PRIME LOAN

MORTGAGE LOAN NUMBER! 719105867
{Individual)

THIS MORTGAGE i® mado Docember 16, 1994, batween tha Mortgagor,
ERIC W. LOVE, MARRLED TO BELINDA O, SANDERS=-LOVE
(herein "Borrowor®),
and tha Mortgagoo, AVONDALE FEDERAL SAVINGE DANK 1t muccousors and/or
agsligne, a federally chartored savings bank, whose addrous fs 20 North
Clark Btreaet, Chicago, Illinvis 60602 (horein "Londer").

WHEREAS, Borrower ls indaebted to Lender in the principal sum of

TWENTY ONE THOUSAND-=--scmcmcmmwccusunaanneme=NO /OO, Dollary

{ $21000.00 ) ("Moximum Amount"), or so much of that sum ag may bo

advanced purauant to the obllgation of Londer {(whlchever ls lasaor), and
. evidunced by Borrower’s Notea, providing for monthly payments of principal

and/or 1lntoreat and, wlth the balance of the indebtednasn, If not soconer

paid, due ard pavabla on Dacembor 1, 19929; ("Maturlty Datae"™) unlosn

extonded pavsuant to paragraph 22 heroot,

TO SECURE to Londor tho repaymont of tho indoabtodnoun evidonced by
tha Note {(Incluxing, but not limitad to, puch obligatory futuro advancos
("Future Advanrcoes™) as are daoscrlbod In paragraph I8 horoeof), tho payment
of all othor sumi.v2ith lntorost theraon, advanced In accordance horewith
tc protect thoe socuruty of thisn Mortgaga, and tha performancae of tha
covanants and agrooncipis ol tho Borrowor horeln contalned, Borrowar doas
hareby mortgage, grant ~nd convay to Londer the proporty logally doscoribaed
in the attachod Exhiblt '2Y locatod in the County of COOK , Stato of
Illinols, whiclhh has tho sddrese of 12853 N, CEMIRAL AVENUE, CHICAGO,

IL, 60651
("Property Address").

TOGETHER with all the improvements now or hereafteor eracktaed on tha
proparty, and all casamonta, rigl‘ts, appurtenances, ronts, royalties,
mineral, oll and gas rights and proflts, watar, wator rights and water
stock, and all fixtures now eor hercafer attachoed to tho proporty, all of
which, lncluding replacements and additions thareto, shail be deomod to be

and remain part of the property covared by this Mortgage; and all of tha
foraegoing, togethar with sald proporty rar tho leasaebold optate if this
Mortgaga ia on a lecasnohold) are horelin roforrad Lo as "Propoaprty”,

Borrower covanants that Borrower is Jowiully ueized ol tho aestata
hereby conveyed and has the right to mortgaga  grant and convaey the
Proparty, that the Property ls unoncumbered wlth tha exception of those
items, If any, listed in a schedule of excoeoptions to covarage in any title
insurance policy insuring Laender’s interest in tho Property, and that
Borrower will warrant and dafand ¢genorally the title to the Proporty
agalnst all claims and domands, subjoct to any oncuribrancoes, daclarations,
easemaents or restrictiona listed in a schedule of exceptions to coverage
in any title insurance policy insuring Lendar‘s interest in tha Preoparty,

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

‘ 1. PAYMENT OF PRINCIPAL AND INTEREST: Borrower shall Gromptly pay
when due without sot-offl, recoupmant, or daduction, tho principel of and
the interest on the indebtedneoss evidenced by Lhe Note, and latve charges
as provided in the Note, including the principal of and interest on any

Future Advances secured by this Mortgaga.

2. APPLICATION OF PAYMENTS: All payments receiveod by Lander undor
the Note and paragraph 1 herecf, shall be applled by lender firat in
payment of interest due on the Note, then to principal of tha Notea,
including any amounts consldered as added thareto under the terms hereof.

3. CHARGES, LIENS: Borrower shall promptly pay all obligations

secured by a mortgagc or trust deed affecting tho pProperty, taxo:s,

asgessments and other charges, fines and impositions attributabla to the

Property which may attain a priority over this Mortgage, and leasichold

paymants or ground rents, if any, when due. Borrower shall promptly

furnish to Lender all noticed of amounts due uncder this paragraph, and in

the event Borrower shall make payment directly, Borrower shall promptly

furnish to Lender receipts evidencing such payments. Borrower shall

promptly discharge any lien which has priority over this Mortgage with /27

reaspect to any sum, including, but not limited to, Future Advancos. by
4/ &
\./ o

4. HAZARD INSURANCE: Horrower shall keep the improvements now
existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term "extended coverage", and such othar
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amount of such cpvpga sfuld h t of covoric aguired to pay thea
sums sacured by [h N anﬁ:E\r mo:@-ﬁ%d trust doody with
respact to tho P '

The insurance carrier providing the insurance shall bo chowan by
Borrower subject to appraval by Lendar; providaed, that such approval shall

not ba unreascnablo withheld. All premiums on insurance policiaom shall be
pald by Borrower whon dua.

All insurance policlas and ronewals theracof shall bao in form
acceptable to lender and shall include a standard mortgage clause in favor
of and in form accaptablo to Londer, Lendor shall have tho right to hold
the policies and renowals thareof, and Borroweor shall promptly furnlah to
Lender all renowal noticos and all raceipts of paid premjumu. 1In tho
event of loss, Borrower shall give prompt notico to the insuranpco carrler
and Lendar. Lendor may maka proof of loss if not made promptly by
Borrowor.

Unless Landar and Borrowoar otherwise agree in writing, insuranco

- procecds chall bo appliwmd to restoration or rapair of tho Proparty
damaged, provided such restoratlon or ropair is cconomically foasiblo or
if the secvalty of this Mortgage would be impailrod, the insurance procnoads
shall be zpp.icd to tho sums sacurad by this Mortgage, with tho oxcess, {f
any, paid to dorrowor, If the Proporty ia abandonced by Borrowor, or (f
Borrower falls to rospond to Landor within 30 days from tho datoe notico lis
mailed by lender to Borrower that the insurance carrvicr offars to sottla a
clalim for lnsuracdn benefltn, Londer ls authorlizod to colloct and apply
the I{nourance prececds at Londor’s optlon oithor to rostoration or raepalr
of tha Property or ro the sums usacured by this Mortgago,

Unless Lendor and Rorrowor otherwiso agree in writing, any auch
appllication of proceeda L principal shall not extend or postpone tha due
date of the monthly inntdllments reforrod to in paragraph 1 hercof or
changs thae amount of such Lnantallments, 1¢ undor paragraph 16 horaeof tho
Proparty ls acqulred by Lendex, all right, title and intarast of Borrower
in and to any lnsurance polizlaes and in to the procoads thoreol resultling
from damage to the Property pricr to thae sale or acquisition shall pass to
Lender to the extent of tho sume wecured by this Mortgnge immodiately
prior to such sale or acqulaltion.

S. PRUESERVATLON AND MALNTENANCE OF PROPERTY, LEASENCLDRE,
CONDOMINIUMY, PLANNED UNI'D' DEVELOPMENYS: Borrowar shall keop tho Proporty
in good rapair and shall not commit watte or permit impalrmont or
detar loraticn of the Property and shall ‘caurply with tho proviasions of any
laease if this Mortgage ia on a leasenold, (f this Mortgage is on a unit
in a condominium or a planned unit developrant. Borrower shall porform all
of Borrowoar'’'s obligations undor the declaratlon or covenants croating or
governing tho condominium or plannod anit dovelopmont, tha bylaws and
regulaticns of tho condominium or planned unit Jdavelopmont, and
constituent documontu, If & Condominium or Planmed YUnit Dovelopmont Rkidor
is exacuted by Borrowar and rocorded togethar with_~hjis Mortgacae, thae
covenants and agreements of such Rider shall be incorporated into and
shall amend and supplemont the covenantad and agreements of thls Mortgage
as if the Rider were a part horeof.

6, PROTECTICN OF LENDER’S SECURITY: If Borrowor faliy to perform
the covenants and agreementas contained in this Mortgage, ol any mortgagoa
or trust deed atfecting the property, or 1f any acticon or preoceoding is
commenced which matorially affects Lender’s interost in tho pranorty,
including, but not limited to, emlnent domain, insolvency, <odo
enforcement, or arrangaomonts or proceodings involving a bankrupt or
dacedant, then Lender at Lendor’s optlon, upon notleo to Borrowor, may
make such appearances,disburse such sums and take such action as is
necessary to protect Lunder’s Interest, including, but not limited to,
disbursement of rcasonable attorneys’ fees and antry upon tho Propaorty to
make repairs,

Any amcounts disbursod by Londor pursuant to this paragraph 6 wlth
interaest theoraon, shall bocoma additional indebtoadnaess of Borrowor sccured
by thls Mortgage. Unless Borrower and Lender agroeo to othor toerms ot
payment, such amounts shall be considarad as so much additional principal
due under the Note payahle upon notice from Lender to Borrower raquesting
payment thereof, and shall bear intoreost from the date of disbursement at
the rate pavyable from time to time on outstanding principnl under tha Noto
unless paymont of interaat at such rate would be contrary to applicable
law. Nothing contained in this paragraph 6 shall recquiro Lender to incur
any expense or take any action hereunder.

7. INSPECTION: Lendor may make or cause to be made reasonable
entries upon and inspections of the Property, providing that Lender shall
give Borrower notlce prlor to any such inspection speclfyling roancnable
cause therefore related to Lender’s interest in the Property.
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direct or consequentlal, in connection with any condemnation or other
taking of the propdu\ T pdr i J orft &'ﬁ nea in lieu of
. cohdemnation, ar ’ 303 llgn nll T v Londar,

In the event of a total taking of the Proparty, the prodgecds shall bo
applied tc the sums securaed by this Mortgage, with thoe oxcosas, 1L any,
pald to the Borrower. In theo event of a partlal taking of tho property,
unless Borrower and Lender otherwise agree in writing, thera shall be
applied to thae sums secured by this Mortgage such proportion of the
proceeds as is oqual to that propertion which the amount of tho sum
secured by this Mortgange immadiately prior to the date of taking bears to

the falr market value of tho Property immedliately prior te the date of
raking, with tha balance of the proceeds paid to Borrvowor,

If tha Proporty is abandoned by Borrower, or if, after noticae by
Londer to Borrowor that the condamnor offerg to make an awnrd or sattle a
claim for damages, Borrower falle to respond to Lander within 30 dayo
after the date such notice is malled, Londer {e authorizaod to coll- o and
apply the proceeds, at Lendor‘s option, either tu raestoration or repair of
the Property or to the sums secured by this Mortgage.

Unless Landor and Borrower cthorwime agree in writing, any such

" applicatiorn of procouwds to principal shall not extond or poatpono the duae
date of the muenthly installmants referred to in paragraphs 1 and 2 horaoof
or chango the amount of much lnstallmente,

9., BORROWER _NOT RELEASED: Extenaion of the time for paymont or
modification of amortizatlon of tho sums secured by this Mortgage grantad |
by Lendor to any suconaoor in intereost of Borrowor shall not opoerate to |
release, in any manhor, tho llability of tho originail Borrowor and
Borrewer‘’se auccessots in intorost. Lander shall not ba raguirad to
commence procesdings agalpst such guccessor or refude to oxtand timo for
payment or otherwise moalfy amortization of the asums mecured by this
Mortgage by reason of any cemand made by the original Borrower and
Borrower'’s successore in intorost.

10, FORBEARANCE BY LENDEWR/ NDT A WAIVER: Any forbearance by lLender in
axarcising any right or remedy lereundaer, or otherwise affordod by
applicable law, shall not ba a wiiver of or proclude tho axorcise of any
such right or remedy. The procurenent of insurance or tha payment of
taxes or other liens or chargas by Lender shall not be a walvor of
Lendar’'s right to accolarate the maturity of tho indchtaednoss securad hy

this Mortgago,

11, REMEDIRS CUMULATIVE: All remadlea providod in thin Mortgage are (a
distinct and cumulative to any other right zc remedy under this Mortgage i
or afforded by law or equity, and may be exerzived concurrontly, =
indapendently or successivaely,. v

b

12. SUCCESSORS AND ASSIGNS BOUND, JOINT ANL _GSZVERAL LIABILILITY, :7

)

CAPTIONS: The covanants and agrocments harain containoed shall bind, and
the rights hereundor shall lnure to, tha raspactlive succogsors and ansigns
of Lender and Borrower. All covenants and agreemontn of Barrower shall be
Joint and sevaral. The captions and headings of the parauraphs of this
Mortgago are for convanience conly and are net to be usel to inteorpret or
defina the provisionns harcof.

13. NOTICE: FExcapt for any notice reoguired undder appliceble law teo
be given in another manner, (a) any notice to Borrowor proviaand fer in
this Mortgago shall be gliven by malling such notice addrossced to PBorrowor
by regular first class mall at the Proporty Address or at such other
address as Borrowar may dosignata by notico to Landor ns provided herein,
and (b} any notlce to lLeoendor shall ba givan by cortifiod mall, raeturn
recalpt roguastad, Lo Londor’s addross statad hoereoin or to such other
address as Lendor may designato by notico to Borrowor an providoed horoin,
Any notice provided for in this Mortgago shall be deemod to have bowen
given to Borrowar or Lender when given in the manner doslgnated horein.

id, GOVERNING LAW, SEVERABILITY: Thio Mortgage shall be governed by
the law of Illinocis, In the ovent that any provision or «¢lauso of this
Mortgago or tho Note conflicta with applicable law, such vonflict shall
not affect other proviaeions of this Mortgage or tha Notae which can ba
givan effact without the conflicting proviamion, and to this ond the
provisions of tha Mortgage and tho Note are doclared te bo sovarable,
Time is of tho wvssonce of thio Agreemont.

15. TRANSFER ©F THE PROPERTY, ASSUMPTION: If all or any part of the
Proparty or an interwat theroin ie sold or transferrod by Borrowor without
Londer’s prior wrltten consent, excluding (a) tho croation of a lion or
ancumbrance subordinate to this Mortgage which doos not rolate to
tranasfer of rights of occupancy in the Proparty, (b) the creation of a
purchase money security lnterast for housaehold appliancas, (¢} a tranefer
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three years or 1ass not Lontainln an optlon to purchasan, (a) a transfor,
in which the tra l occupy tho
Property, which (1 a ul inq from Borrower’'s

death, (2) a transfer whare tho Borrower's spousa or chilld(ren) bacomas an
owner of the Proparty, or (3) a tranafer resulting from a decrcoe of
dissolution of marriage, logal secparation agreemont, or from an lnaelidental
proparty sattlement agreamont by which the Borrower‘s spouse bocoman an
owner of the Property, or (f) a transfer to an inter vivios trust in which
the Borrower is and vemains the beonofliciary and occupant of the Property,
unless as a condition precedent to such transfer, the Borrower refuses to
provide the lender wilth roasonable means accaptable to the Lender by which
the Lender will be assured of timely notice of any subsnaguent transfer of
the benoficlal interest or change in occupancy, Lender may, at Loender’'s
eption, and without notlice to HBorrower, declare all the sums socurad by
this Mortgage to be immedlatlely dua and payable, Lender is hareby
subrogated to the lien of any mortgage or other lien dlncharged, in wholoe
or in part, by the procoads of the loan hereby secured.

16, ACCELERATION, REMERDTIES: Upen Borrower's dofault in the
pertformance of any covonant or agreament ot Dorrower in this Mortgago,
including the covenante to pay whun duc any sums seccured by this Mortgaga,
Lender may at lts optlon, and without notice to Borrowar, doclare cdue and
payable all sums scecured by thls Mortgage and may foroclora this Mortgage
by judicial procqoding. Landor shall be entitled to collect after
default, all oatimatod and actual expoenses fncurraed by roason of aald
default, lncluding, but not limitaed to, reasonable attorney’s feas, and
costse of documentary evidence, abstracts, and titlae reporta,

17. ASSIGNMENT ¢+ RENTS, APRBOINTMENT OF RECEIVER, LENDER IN
POSSESSION: As additional security hersunder, Borrower hereby assigns to
Lender the rents of ‘*ae Property; provided, that Borrower shall, prior to
acceleration under paragrarh 16 herwof or abandonment of the Propearty,
have thao right to collecc and retain such rents as they bacome due and

payable,

Upon acceleration under (piragraph 16 horeof or abandonment of thae
Property, and at any time prior o the expiration ol any poeriod of
redemption following judicial sxle, Lender, in perason, by agant or by
judicially appointed receiver, shall be entitled to anter upon, take
posgaession of and manage the Propercy and to collect the rents of the
Property including those past due, “All rents collacted by lLender or the
receiver ashall be applied first to payrent of the costs of managoment of

the Proparty and collection of renta, nzluding, but not limited to gg
receiver’s fees, premiums on receivar‘ag bonds and roasonabla attorneys’ R
fees, and then to tho sums sacured by this tMortgage, Lender and the wa
raecelver shall be liabla to account only for-those ronts actually v
raceived, “j

18. FUTURE ADVANCES: 'ho Holder of the Note-soecured by this Mortgaga
is obligatad to make advancas of principal as raejvested from time to time
for a period no longer than the maturity date stated on the rovaersae side,
or unless extended pursuant to paragraph 22, unless the amount reguested
when added to the then outstanding principal balanco would exXcoed tha
Maxlimum Amount, or therc shall thon oxist a dofault under .tha terms of the
Note or Mortgage, or thaere shall than aexist a fedoral, itate, or local
statute, law, or ordinance, or a decision by any tribunal wvalehh (in the
reasonable opinlon of any Holder of the Note) adversoly aifaoste the
priority or validity of thao Note or thls Mortgage, or tha Bortower shall
no longer own tho Property, or tho Borroweoer is involvad In bapki-uptcy or
inseclvency proceoedings. At no timo shall the principal amount-of the
‘indebtedneas gocured by this Mortgage, not lncluding sums advanced in
acoordance herowith to protoct the socurity of this Mortgago, excaod the

Maximum Amount.

1%, RELEASE: Upon payment of all sums socurad by this Mortgago,
Lender shall releasec this Mortgago wilhout charge to Barrower and also pay

all caosts nf reccrdation, if any,

20. WAIVER OF HOMESTEAD: Borrowar hereby waives all right of
homagtead exomption in the Property.

21. REDEMPTION OF WAIVER: FExcept where this Mortgagoe covers any land
which, at the timo of oxecution thaeareof, 1s improvod with a dwelling for
use by not more than slx families or las giveon to socurc a loan to be usad,
in whola or in part, to finance the construction of dwelling for use by
not more than six families and excapt wherae this Mortgage covars any land
which, at the time of oxacution thaorcof, is used or intondad to be usad
for agricutltural purpesas, the Borrowor heroby walvon any and all rights
of radoemption from sale under any crder of tcoraclosuro of this Meortgage,
on behalf of the Borrowor, tho Borrowar’s estatu and &li porsons
benefliclially interested therein, and each and avery parson to the full
axtent permittod by the provisions of applicable law,
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extonded for huch timo and uﬁEP much condlitlons as _may bo mutually ngraud

sl o, arier BUNPCHE B e B YR i 5
‘makturlty Dato Ix hajo e (£0) yoars from

the date of thls Mortygago, NO'PHING CONTALNED HERETH GHALL TN AHNY WAY
OBLIGATE LENDER 'TO GRANYD ANY EXTENHIOQONE OF ''HE MATURITY DATE. ‘'
extansion of the Maturity Date, if any, shall not, unlowsms othorwlse agroad
to, affect any of the terms, covenants and conditions af thlis Mortgage
which shall remain in full force and effect throughout any of gatd

extension periods.

IN WITNESS WHEREOF, Borrowar has executod this Mbrﬁ;;gn

\f‘ S RO ) \}fz;)f’/"i f()\O}fﬂ(f

ERIC W TOVE BELINDA ‘B, SANDERS-LOVE 18 SIGNING THLS MORTGAGE

Borrower ‘s Signature: ORI SOLE BIRPOSE OF WATVING JOMESTIAD
orrowe gnat

Borrower’s Slgnature:
Borrower’s Signature:

STATE OF ILPINOIS )
/Y F; )88
COUNTY OF( 4 a4 r

I, the undersignnad, a Notary Public in and for saild county and
state,; do hereby cercity that Brlc W, Love Parri d to flelinda O,
Sanders-Love' persorialily known to me-*fﬂ/ Yz g '&?”“f”" //qfﬁf“aﬁ‘ "
to be the same person(s! whose name(s) is subscribed to the S e W S
foregoing instrument, appgrared bafore me thils day in person, and
acknowledged thatrheysigiaed and delivered the said instruments as

atg;frea and voluntary act, Tor the uses and purposes therein set forth.

Given under my hand and official seal, this Decembor 16, 1994,

My Commiasion axplres:
SOFEIGIAL SEALY

/
KAREH T. BCRRY ) 4{/( L A Lf& (g

Notary Public, State of Hlinos Notary Public
MyCmmMuMuEmthuﬂma signaiura:

T

THIS INSTRUMENT WAS PREPARED BY AND MUST BVMAILED TO:

Avondale Federzl Savings Bank
20 North Clark Street
Chicago, Illinois 60602

PMTGI1&2
02/16/9)
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EXHIBIT "A"

LEGAL DESCRIPTION:

THE SOUTH 29 PFEET 10 INCHES OF LOT 8 IN BLOCK 6 IN CHANNING M, COLEMANS

ADDITION TO AUSTIN, A SUBDRIVISION OF THE WEST 26,82 ACRES OF 'THE SQUTH 1/2

OF THE NORTHWEST 1/4 OIF SECIION 4, TOWNBHIP 139 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN NUMBER:

16-04~125-002 VOIL. 5423

pEPT-U) MECOMDING $31.50

THORDL: TmaN 4764 9L L2795 15.52.40
#1937 v o #-P5—-024979
£OOX COUNTY REGORDER

PROPERTY ADDRESS: 1253 N. CENTRAL AVENUE

LOAN NUMBER:

LEGAL
03/06/93

CHICAGO, IL, 60651

719105867
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