2

‘41//75-8 ‘?\9 /J;ﬁ__ .

N

GIT

AN

e

\

\

£ UNOFFICIAL COPY

CHEMICAL BANK N, A,

C/0 CHEMICAL FINANCIAL SERVICES CORPORATIOH .“v'd . %
2970 WILDERNESS PLACE, 120

AGULDER €O 80301

- Y)Y (\' 2
§5024010
3EPT-51 BECORDIHG $
THAIRT  TRaN 4732 ALs11/95 15.54:00
BN g o 25024015 -
CO0Y COUNTY RECORDER
MORTGAGE
THIS MORTGAGE is mad< ths ath  dayef JANUARY ., 1995 ,beiween the Mongagor,

SAMUEL PERKINS a yrpowkR NOT-SINCE REMARRIED

{herein "Borrower™), and the Mongagec,
CHEMICAL BANK N, A.

, a corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA , whose address is
£/0 CHEMICAL FINANCIAL MANAGEMENT CORPORATION, P.0. BOX 93715, CLEVELAND OH 44101

(herein "Lender™).

WHEREAS, Borrower is indebied to Leader in the principal suza o7 U.S.$24,200. 00 » which indebtedness is
evidenced by Borrower’s noie dated JANUARY 4 1995 and extensions and rcncwals thereofl (herein
“Note™), providing for monthly installments of prmmpal and interest, with (ne’ balance of indebtedness, if not sooner paid, duc and
payable on JANUARY 4 2005

TO SECURE 1o Lender the repayment of the mdcbla‘lncss evidenced by the Notz, with interest thercon; the payment of all
other sums, with interest therean, advanced in accordance herewith to protect the secuivy of this Mortgage; and the performance
of the coveaants and agreements of Borower herein contained, Borrower docs hereby marigage, grant and convey to Lender the
following described property focated in the County of CQOK , State of Ulinois:

LOT 23 IN BLOCK S IN MERRIONETTE MANOR, BEING A SUBDIVISION IM ThE EAST 1/2 OF
THE MORTHEAST 1/4 GF SECTION 12, NORTK OF THE INDIAN BOUNOARY LINEL IM
TOWNSHIP 37 WORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIOIAN, ACLORQING
TO THE PLAY OF SAID SUBDIVISION RECORDED IN THE RECORDER’S OFFICE OF COO¥
COUNTY, ILLINGIS, AS DGCUMENT NUMBER 14127310, IN COOK COUNTY, ILLINOIS.

25-12-222-005 VOL 287
45024015

which has the address of 2321 EAST 97TH STREET , CHICAGO .
{Strzet] [City}
" Hiinois 60617 (Zip Code} (herein "Property Address™);

ILLINOIS - SECOND MORTGAGE - 1/60 - FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER with ali the improvements now or hereafier erected on the property, and ali casements, fights, appuricnances
and reats all of which shali be deemed 10 be and remain a part of the propeny covered by this Mortgage: and all of the foregoing,
wgether with said property (or the leaschold estate if this Mortgage is on a keaschold) are hezcinafier refereed w as the “Propenty.”

Borrower covenants that Borsower is lawfully scised of the cstale herehy conveyed and has the right 1o morigage, grant and
convey tie Propery, and that the Property is uncacumbered, cxcemt for encumbrances of record. Borrower covenanis that
Bosrower warranis and will defesd geacrally the title w the Property against ali claims and demands, subject to eacumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall prempily pay when duc the principal and nierest indebtedness

svidenced by the Note and late charges as provided in the Noie.
2. Funds for Taxes and Insurance. Subject o applicable law or a writien waiver by Lender, Borrower shall pay w Lender

on the day monthly paymenits of principal and inierest are payabic under tie Note, until the Nete is paid in full, a sum (herein
"Sunds™) equal to one-twelfth of the yearly taxes and assessments {including condominium and planned unit development
assessments, if any>’s:hich may auain priority over this Mongage and ground reats on the Property, if any, plus one-twelith of
yearly premium instaiments for hazard insurance, plus one-iwelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably estiaras initialty and from time 1o time by Lender on the basis of assessments and bills and reasonable estimales
thereof, Borrower shall e de obligaicd o make such payments of Funds i Lender to the exient that Bormower makes such
payments o the hokler of ajeionmongage or deed of trust of such bolder i an institctional leneder.

I Bosrower pays Funds w Setiier, the Funds shall be held in an instilution the deposits or accounts of which are insured o
guaranteed by o Federad or stale sgeicy (inchuding Lender if Lender is such an institution). Lender shall apply the Funds (o pay
said taxes. assessments, insurance preminms and ground reats. Lender may not charge for so holding and applying the Fands,
analyzing said account or verifying and con;iling said assessments and bills, unless Lender pays Borrower inierest on the Funds
and applicablc law permits Lender to make sucli a charge. Borrower and Lender may agree in wriling ai the ume of cxecution of
this Mortgage that interest on the Funds shall besaid 10 Bormower, and unless such agreement is made or applicable law fequises
such interest W be paid, Lender shall not be requised ¢-nay Borrower any interest or camings on the Funds. Lender shall give 1o
Bomower, without charge, an annual sceounting of the Frids showing credits and debits to the Funds and the purpose (or which
each debit to the Funds was made. The Funds are pledged 1s additional security for the sums secured by this Mongage.

If the ammount of the Funds held by Lender, together witn the future monthly instaliments of Funds payable prior to the duc
dates of taxes, assessments, insurance premiums and ground rets, shall cxcoed the amount required 1 pay said laxes,
assessmenls, insurance premiums and ground rents as they fall dues sush excess shall be, at Borrower's option, cither prompily
repaid to Borrower or credited w0 Borrower on monthly installments i Fands. If the amousit of the Funds held by Lender shall
not be sufficient 10 pay Laxes, asscssments, insurance premiums and grourd ‘ents as they fall duc, Borrower shall pay @ Lender
any amount necessary to make up the deficiency in onc or more paymests 25 wenider. may require.

Upon payment in full of all sums sccursd by this Mongage, Lender shall promprly refund 1o Borrower any Funds heid by
Lender. If under paragraph 17 hercof the Praperty is sald or the Propenty is otherwise acquired by Lenider, Lender shall apply, no
later than immedialcly prior (o the sale of the Propenty of its acquisition by Lender;-2ry Funds held by Lender at the ume of
applicaion as a credit against the sums sccured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under the Note
and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payaple *oLeader by Bomower under
paragraph 2 hereof, then (o intercst payabic on the Nole, and then i the principal of the Noie.

4. Prior Morigages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borovier’s nbligations uader any
morigage. deed of trust or other security agreement with a lien which has priority over this Mongage, wiuding Borower's
covenants © make payments when due. Borrower shall pay or cause 1o be paid all taxes, assessments and ol <harges, fines and
impositions altribulabic to the Propesty which may attain a priority over this Mortgage, and leaschold paymeats o ground reats, if
any.
5. Hazard Insurance. Barrower shall keep the improvements now caisting or hereafier erecled on the Property insured
against foss by fire, hazards included within the term “extended coverage”, and such other hazasds as Lender may require and in
such amounts and for sech periods as Lender may reguire.

The insurancs carrier providing the insurance shall be chosen by Borrower subject to approval by Leader; provided, that such
approval shall aot be unreasonably withheld. Al insurance policies and renewals thercof shall be in a form acceptable 10 Lender
and shall include a sandard mongage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
" the policies and rencwals thereof, subject w0 the terms of any monigage, deed of trust or other security agreement with a lien which

has priority aver this Morigage.
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in the cvent of bss, Borrower shall give prompt natice w the insurance carrier andd Lender. Lender may make proof of Joss if
not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower (ails to respond io Lender within 30 days from the daie notice is
mailed by Lender to Borower that the insurance carrier offers o seitle a claim for insurance benefits, Lender is authonzed 1o
coflect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Propety or to the sums secured
by this Mortgage.

6. Preservation and Mainienance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bomrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shali
comply with the provisions of any lease if this Morigage is on a leasehold. If this Morigage is on a unit in a condominium or 2
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants crealing or
guveming the condominiuin or planned unit development, the by-laws and regulations of the condominium or planned unit
devclopment, and constituent documcenls.

7. Protection of Lender's Security. II Borrower fails to perform the covenants and agreements contuned in this
Mongage, or if any action or proceeding is commenced whick materially affects Lender's interest in the Property, then Lender, at
Lender's option, apen notice o Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees,
and lake such action as *s necessary 10 protect Lender's interest, IF Lender required mongage insurance as a condition of making
the loan secured by this Mieigage, Borrower shall pay the preminms required to maintain such insurance in ¢ffect antil such time
as the requiscment for sack vaurance teaninates i accordance with Borrower's and Lender's wrillen agreciment or applicable
law.
Any amounts dishursed by “ender pursuant to this pasagraph 7, with inierest thereon, al the Note rate, shall become
additional indebtedness of Borrower secured by this Mongage, Unless Borrower and Lender agree to other terms of paymeni,
such amounts shall be payable upon natice «vom Lender o Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender 1o incur asiy exnense or take any action hercunder,

3. Inspection. lender may make or causc [o be made reasonable entrics upon and inspections of the Property, provided that
Lender shall give Borrower notice prior 1o any such instection specifying reasonable cause therefor related 10 Lender's interest in
the Praperty,

9. Condemnaticn. The proceeds of any award or claim for damages, dircct or consequential, in conncction with any
condemnation or other taking of the Property, or part thereof, or fur conveyance in licu of condemnation, are hereby assigned and
shatl be paid to Lender, subject 10 the terms of any maortgage, dond of trust or other security agreement with a lien which has
prionity over this Mortgage.

10. Borrawer Not Released; Forbearance By Lender Not a Yaliev. Extension of the iime for payment or modification
of amortization of the sums sccured by this Morgage granted by Lender wary successor in interest of Borrower shall not operate
to release, in any manner, the liability of the ariginal Borrower and Borrows.’s suceassars in interest. Leader shall not be required
t0 commence proceedings against such successor or refuse Lo extend time for payment or ctherwise modify amoriization of the
sums secured by this Morigage by reason of any demand made by the original Borowver and Borrower's successors in interest
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable taw, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coveaants amd  agreements  hercin
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigis of Lender and Borrower,
subject 1o the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall ' joint and several. Any
Borrower who co-signs this Mertgage, but does not execute the Noig, (a) is co-signing this Morngage cib v 'morigage, grant and
convey that Borrower's interest in the Property (0 Lender under the wrms of this Mongage, (b) is not peasonally liable on the
Nolc or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to exierd, nodify, forbear,
or make any other accommodations with regard to the ierms of this Morigage or the Note without that Borrower's consent and
without ieleusing that Borrower or modifying this Mortgage as to that Borrower's inlerest in the Property.

12, Nolice. Except for any notice required under applicable law 1o be given in another manner, (3) any notice i Borrower
provided for in this Morigage shall be given by dclivering it or by mailing such notice by certified mail addressed 1o Borrowes at
the Property Address or at such other address as Borrower may designale by notice to Lender as provided hescin, and {b) any
notice to Lender shall be given by certified mail to Lender’s address staled hierein or 10 such other address as Lender may
designate by notice tw Borrower as provided herein. Any notice provided for i this Mortgage shall be deemed (o have been given
to Borrower or Lender when given in the manner designaled herein.

13. Governing Law: Severability. The state and Jocal laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property is located. The foregoing seatence shall not limit the applicability of Federal law (o this Mortgage. In the
event that asy provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affeci other
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provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to this endd the provisions
of this Morigage and the Notc are declared 10 be severable. As used herein, "costs”, "expenses” and "attomceys’ fees” include all
sums to the exten? not prohibited by applicable law or limited herein,

14. Borrower's Copy. Bomower shall be furnished a conformed copy of the Note and of this Mongage at the time of
execut:on or after recordation hereof.

15. Rehabilitstion Loan Agreement. Borrower shall fulfili all of Borrower's obligations under any home rehabilitation,

improvement, repair, or other loan agreement which Borrower eaters into with Lender. Lender, at Lender's option, may reyttire
Borrower to exccole and deliver to Lender, in a form acceptable o Lender, an assignment of any rights, claims or defenses which
Borrowsr may have against parties who supply labor, matenials or services in connection with improvements made 10 the
Property.
(6. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part uf the Propeny or any interest in it
is sald or wansfersed (or if a bencficial interest in Borrower is sald or ransferred and Borrower is not a natural person) without
Lender's prior writlen consent, Leader ay, at its option, require immediate payment i ful) of al} sums secured by this Morigage.
However, this opsion shall not be exercised by Leader if cxercise is prohibited by federal law as of the date of this Morigage.

If Lender excreises this option, Lender shall give Borower notice of acceleration, The notce shall provide a period of not
fess than 30 days from &2 dae the notice is delivered or mailed within which Botrower must pay all sums socured by this
Mortgage. If Bomower ta¥'s @ pay these suins prior to the expiration of this period, Lender may invoke any remedics permiticd
by this Morngage without furthcr notice or demand on Borrower.

NON-UNIFORM COVENAIIT, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Ercept as provided in paragraph 16 hereof, upon Borrower’s breach of 2ny covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notie to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required lo cure such breac’; (3) a dale, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cuved; =nd {4) that failure to cure such breach on or befere the date specified in
the notice may result in acceleration of the sum: cccuved by this Mortgage, foreclosure by judicial proceeding, and sale of
tke Property. The notice shall further inform Borruw.rof the right to reinstate after acceleration and the right to assert in
the foreclasure proceeding the nonexistence of a defaul; or any other defense of Borrower lo acceleration and foreclosure.
1f the breach is not cured on nr before the date specified 'n (he notice, Lender, at Lender’s option, may declare all of the
sums secured by this Mortgage to be immediately due anc payable without further demand and may foreclose this
Mortgage by judicial proceeding, Lender shall be entitied to collect in such proceeding all expenses of foreclosure,
including, but not fimited to, reasonable attorneys’ fees and costs of cosumentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceicrution of the sums secured by this Morgage due
Bomrower's breach, Bomower shall have the right to have any procesdings bhegun by Leader 0 caforce this Mortgage
discontinued at 2ny time prior 1o catry of a judgment enforcing this Morigage if: () Borrower pays Lender all sums which would
be then duc under this Mortgage and the Note had no acceleration occurred; (b} Somrower cures all breaches of any other
covenants or agreements of Borrowes contained in this Monigage: (c) Borrower pays 2!l 72asnnabie expenses incurred by Leader
in enforcing the covenants and agreements of Borrower contained in this Morgage. il i eaforcing Lender's remedies as
provided in paragragh 17 hereof, including, bul pot limited (0, reasonable anomeys” fecs; and (a) Borrower takes such acticnt as
Leader may reasonably require o assure that the fien of this Morgage, Lender's interest in P Propeny and Borower's
obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upan such payment 20 -cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had pucurred.

19. Assignment of Rents; Appointment of Receiver. As additional sccurily hereunder, Borrower horooy assigns © Lender
the rents of the Property, provided that Borrower shall, prior o acceleration under paragraph 17 hereof or 2Lardonment of the
Property, have the right to collect and retain such rents as they become due and payabie.

Upon acccleration under paragraph 17 hereof ar abandonment of the Praperty, Lender shall be entitled to have a receiver
appoinied by a court w enter upon, take possession of and manage the Property and 1o coliect the rents of the Propenty including
those past duc. All rents colfected by the receiver shall be applicd first to paymens of the costs of management of the Propesty and
callection of rents, including, bat not limited 1o, receiver's fees, premiums on receiver's bonds and reasonable attomeys” fees, and
then to the sums secured by this Monigage. The receiver shall be liable to account anly for those rents actually reccived.

20, Release. Upon peyment of all sums secured by this Mongage, Lender shall release this Morigage witheut charge ©

Borrower. Barrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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- AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS GF TRUST

Borrower and Lender reguest the holder of 2ny mortgage, deed of trusi or other encumbrance with a iien which has priority
over this Mongage W give Notice to Lender, st Lender's address set forth on page one of this Mongage, of any defanlt under the
superior eacumbrance and of any salc or other farcclosure wtion.

N WITNESS WHEREOF, Borrower his excented this Morigage.

Mé@ﬂ(sw)

SAMUEL PERKINS - Borrower
{Scal)
- Botrowes
(Scaf}
- Borrower
(Seal)
- Borrower
(Sign Qriginai Orly)
STATE OF ILLINOIS, Jordd, County sa;
l, L. ‘\ W (WAt NE WAV A R L\ B - _
a Notary Fublic in and for said county and stzte do hercby certily/thet, "y vaiie b 1700, .
f AN e Y CTHVLE Ry EQ
. personally known_ i me to be the same person(s) whose name(s)
subsenibed W the foregoing instrument, appeared before me this day in persen, ond acknowiedged that he signed
and delivered the said instrument as Y/ free and voluntary act; (7 the uses and purposes thezein st fonh.
Given under my hand and officiat seal, 1his o day of E‘L\"«kk‘~"-f 0 :ﬂ = -
My Commission Expires: ' A\ .
‘{ J‘\ﬁ\_‘{/ jJJ '_J!'{_}._'\_-) AR
r [ Bk
Notary Public b
This Instrument was prepared by: Mﬁm 4
Hhredey tne
CHEMICAL BANX N. A, OIAHE M. TROJUIAR

2970 WILDERNESS PLACE, #120

BOULDER CO 80301 tigtary Pudtn, Stz of RS

Hy Commission Explres S[4187 3

PPy SNl L e 44 L=tiod
WM"“"
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C/0 CHEMICAL FINANCIAL SERVICES CORPORATION
2970 WILDERNESS PLACE, £120
BOULDER CO 80301

ILLINOIS - SECOND MORTGAGE

RIDER TO MORTGAGE

This is & Ri-der to the Mortgage dated J/NUARY 4 ,19 95 between
SAMUEL PERKIHS

and CHEMICAL BANXK N. A,
Borrower nnd Lender further covenant and agree as follow::

22, EFFECT OF THIS RIGER
Borcower understands that this Rider is a part of this Moitgus2, and that it may change or add 0 any promises or agreements
coniained in this Mortgage or any other Rider o this Mortgzce - Whenever the terms, conditions and promises contained in
the printed ponitlm of, or any other Rider o, this Mongage dsffer ar are in conflict with this Rider, the provisions of this
Rider will cantrol.

23. SUMS SECURED
The "indebtedness™ and ~.-.ms™ referred to in the thisd unnumbered paragrars of this Morigage and referred 1o clsewhere in
this Mongage shall be defined as “Sums Secured” and shall fusther include 21 sums payable under any of the provisions of
this Morigage.

. BORROWER'S RIGHT TO MORTGAGE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND
OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Mangage is deleted and replaced with the following:

Bormrower covenants that Borrower is the lawful owner of the Properly and has the right (¢ moi@aee, grant and convey the
Property and that the Property is uncncumbered, except for encumbrances of record and that the Monigage constitutes 2 valid

lien on e Property, subject only to the prior mortgage identfied in Covenant 42 hereof. Borrower wiiznts and will defend
generally the title 1o the Propenty against all claims and demands, subject to any cncumbrances of record.

28, FUNDS FOR TAXES AND INSURANCE
The following subparagraph is adilzd to Covenant 2 of this Morigage:

Lender kereby waives the requirements of Covenant 2 of this Mongage. Lender, however, specifically reserves 10 itself and
10 its successors and assigns the right to unilaterally cancel this waiver at any time and theretpon reirstale and enforce the
said cequirements of Covenant 2 of this Mortgage.

Pagelols
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APPLICATION OF PAYMENTS
The tzxt of Covenant 3 of this Mortgage is deleted and replaced with the following:

Unless the law requires otherwise, Lender will apply each of Borrower's payments under the Note and vader this Morigage
in the following order and for the fallowing purposes:

First, to amounts payable under Covenant 2

Next, to payments made by Lender 10 protect its lien under this Mortgage;
Ngxl, to pay interest duc;

Nexl, to pay principal duc;

Nexl, to pay latc charge due under the Note; and

Last, to pay any other amount due under the Note and this Morigage.

- However, Lender has the right 1o change the order in which Borrower’s payments are applied, if it so clects.

BORROWER'S OBLIGATIONS TC DELIVER RECEIPTS TO LENDER; LENDER’S RIGHT TO MAKE

PAYMENTS
The following s¢bparagraph is adéed to Covenant 4 of this Mongage:

Borrower will aclivez to Lender any receipts Borrower reccives for the payment of all taxes, assessments, waler rale and
sewer renis within te (10} days after Lender requests these receipts. Jf Borrower does not deliver these receipts after
Lender's request, Leader/nay make these necessary payments as provided in Covenant 7 of this Morigage.

HAZARD OR PROPERTY INSURANCE
The third ang fourth unnambere:! subparagraphs of Covenant S of this Mortgage are deleted and replaced with the

following:

If Lender requires, Borrower shall prociptly give to Lender all receipts of paid premiums and renewal notices, If Borrower
fails to mainiain coverage described above, ender may, at Lender's option. obtain coverage 1o protect Lender's rights in the
Property in accordance with Covenant 7. Inthe-avent of loss, Borrower shall give prompt notice (o the insurance carics and

Lender. Lender may make proof of loss if not insue prompily by Borrower.

The amount paid by the insurance company is calld ‘nroceeds.” Lender may, at its option and on Borrower's behalf
(i) make proof of loss 1o the insurance company, (1 adiust and compromise any claims under the insurance, (i} give
releases or acquitiances W the insusance company in conaerdnn with a setlement of any claim for insurance proceeds, and
(iv) collect and receive the insurance proceeds. Borrower appaoinis Lender as its auomey-in-fact to do the things descnbed in
the last senience, which appoinument Borrower understands canng! be revoked by Borrower until the Sums Secured by this
Mortgage have been fully paid. Borrower further undersiands Giz2l Lender’s appointment as Borrower’s atlorney-in-fact is
imevocable and coupled with an inlerest, with full power of substini'zii, and shall not be affecied by Borrower's subsequent
disability or incompeience. Leader, at its option may usc the procecds W, reduce the Sums Sccured by this Mongage
(whether or not repaiss have beer made by Borrower), or Lender may releass’the proceeds {or any pant of the procecds) 1o
Borrower w pay for the repair or resioration of the damaged property. ‘tacli insurance company concerned is hereby
authorized and direcied to pay such proceeds directly 1 Lender insicad of jointiy 1o @orrower and Lender.

Unless Lender and Berrower otherwise agree in writing, any application of procedds o principal shall not exiend or
postpone the due date of the monthly payments referred to in Covenant 1 or change S amaunt of the payments. If under
Covenant 17 the Property is acquired by Lender, Borrower’s right to any insurance polities and proceeds resulting from
damage (o the Property prior 10 the acquisition shall pass to Lender to the exient of the Jums Szcured by this Morigage
immediatciy prior to the acquisition,

Borrower will not allow any condilion to exist on the Property which would, in any way, invalidals tie insurance on the

- Propesty.

PROTECTION OF LENDER’S RIGHTS IN THE PROFERTY

The text of Cavenant 7 of this Mongage is deleted and replaced with the following:

If Borrower fails (o perform the covenants and agreements contained in this Morigage, or these is a legal proceeding that
may significantly affect Lender's rights in the property (such as a proceeding in bankrupicy, probate, for condemnation of
forfeiture or w enforce laws or regulations), then Lender may do and pay for whalever is necessary o proiect the value of
the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien which has
priority over this Mortgage, appearing in court, paying reasonable atlomeys’ fecs and entering on the Property to make
repairs. Although Lender may take acuon under this Covenant 7, Lender docs not have 1o do so.
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Any amounts disbursed by Lender under this Covenant 7 shall become additional déht of Borrower socured by ihis
Mongage. Usless Borrower and Lender agree (¢ other terms of paymeat, these amounts shall bear interest from the daic of
dishursement at the Note rate and shall be payable, with inlesest, upon notice from Lender i Borrower requesting payment.

30. CONDEMNATION
The following subparagraph ts added ty Covenant 9 of this Mortgagc:

The right 1o such proceeds and the use of such proceeds shall be govemed by, and applied in accordance with, the
provigions af Cavenant 28 of this Rider as if such proceeds were hazard or property insurance procecds,

KIR NO CONFORMED COPY
Cavenant 34 of this Mortgage is deleied,

32 DUE ON FURTHER ENCUMBRANCE
The text of Covenant 16 of this Morgaze is deleted and replaced with the following:

If Bomrow<r sells, ransfers or further enoumbers all or any pant of the Property or an interest therein, or 2llows an inerest
therein © be olxained by a third party, without Lender's prior writien consent, Lender may declare all of the sums secured
by this Mongaj< i be immediately due and payable.

33. LENDER'S RIGITVAIF BORROWER FAILS TO KEEP PROMISES AND AGHEEMENTS
The text of Covenant U7 of this Morigage is delesed and replaced with the following:

Upon Borrower's breach of any covenant or agreement of Borrower in this Mongage, including the covenants 1o pay when
duc any Sums Sccused by this HMoagage, or any simultancous or subseguent agreemeni beiween Borrower and Lender
relating o thic transaction, Lendzs at Lende’s option, may declare all of the Sums Secured by this Mongage o be
immediately duc and payable withoat noiice or demand {"Immediate Payient In Foll™).

If Lender requires Immediatc Pavmenyin Full, Lender may invoke the remedies pesmitied by applicable law, such as
bringing a lawsuit in take away 2!! of Bormowe:'s remaining rights in the Property and 1o have the Property sold. Al the sale;
_ Lender or another person may acquire the Prorarty. This is known as ‘forcclosure and saie.” In pursuing the remedics
provided in this Covenant 17, icluding a lawsut for foreclosure and sale, Lender will have the right to collect all costs
allowed by law, including, but not limited 0. reasoiable attorneys’ fees, court costs, and cost of documentary evidence,

abstraces and Gile reports.

If there is a foreclosure and sale, Borrower agrees that the propriiy may be sold ta one or more parcels.

M. DISCONTINUANCE OF ENFORCEMENT
The opening phrase of the text of Cavenant 18 of this Morigage {/mom “Notwithstanding™ 1o "if:") is deleted and replaced

with the following:

Notwithstanding Lender’s acceleration of the Sums Secured by this Morgagt dise to Borrower's breach, Lender, at iis sole
option, may discontinue ary procecdings begun by Lender o enfarce this Monigrge -at any time prior {o cniry of a judgment
enforcing this Mortgage if:

35. ASSIGNMENT OF RENTS .
The tzxt of Covenant 19 of this Mortgage is deleted and replaced with the following: }

As additional security hereunder, Borrower herehy assigns 1o Lender the rents of the Property, provided that Borrower shali,

«a

prior to default hereunder have the righit to collect and retain such reats as they become due and payrolk. 2
Upon default hercunder, Lender, in person, by agent or by judicially appointed recciver shall be eatiticd 1o enter upon, take=
possession of and manage the Property and/or 1o collect the rents of the Property including those past due. All reats coliccted? v
oy Lender or the receiver shall be applied first 10 payment of the costs of management of the Property and collection of 2
rents, including, but not limited 1o, receiver's fees, premiums on receiver's bonds and reasonable attonseys” fees, and then 1
the Sums Sccured by this Mortgage. Lender and the receiver shall be liable to accouni oniy for those rents actually received.
Borrower gives Leader the right to have a receiver appoinied, whether or not the value of the Property is worth more than ™

the amount Borrower owes on this Mortgage.

36. RELEASE
The iext of Covenant 20 of this Marngage is deleted and replaced with the following:

Upon payment of all sums secured by this Morizage, Lender shall release this Mongage. Bommower shall pay all costs of
recordagon, if any.
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37 LEGISLATION AFFECTING LENDER’S RIGHTS
If cractment or cxpiration of spplicable laws has the effect of rendering any provision of the Noic or this Mongage
uncforceable according (o its terms, Lender, at its option, may require Immediate Payment In Full of all Suts Secused by
this Martgage and may invoke any remedies permitted by Covenant 17.

38. DEFENSE OF LENDER'S RIGHTS
[f Lender has to defend its rights under the Note and this Morigage (including foreclosure and saic), then any money Lender
. has (0 pay to defend fis rights shall be added 1o the amount Borrower owes Lender. Borrower understands that Lender may
ask an attorney w0 foreclose this Mortgage, o collect money Borrower owes under the Notz and this Monigage, or to enforce
any of the promiscs Borrower has made, and that his fees and costs are included in the money plus interest Borrower will
. have 1o pay undcr the terms of this Covenant. Borrower shall pay this money promptly, at Lender's request.

39, ADDITIONAL CHARGES
Bormower afrees to pay all reascnable charges in connection with the servicing ¢f this loan including. but not fimited 1o,
obtaining tax-scarches and bills in processing insurance loss payments, ownership transfers, relcases, easements, consents,
catensions, mod:fications, special agreements, assigaments, reduction ceriificates and satisiaction of morigage.

40. SALE OF NOT#; T ANGE OF LOAN SERVICER
The Noie or a partial infuest in the Nole (logether with this Mongage) may be sold ane or more tlimes without notice (0
Borrower. If there is a chaags of the Loan Servicer, Borrower will be given writicn notice of the change. if this Mongage is
assigned by the Lender, ali or anv-portion of this Rider may, at the oplion of the Lender or the assignes, be deemed null and
void.

41 HAZARDOQUS SURSTANCES
Borrower shall not cause or permit the presence. use, disposal, slorage, or release of any Hazardous Substances on or in the
~ Property. Borrower shail not do, nor affow anyosic clse to do, anything affecting the Property that is in violation of any
Environmenta) Law. The preceding two sentence: shall not apply o the presence, use, or storage on the Property of smail
quantitics of Hazardous Substances that are generidly .ccognized to be appropriate (0 normal residential uses and o
maintenance of the Property. As used in this Covenar( 41 “Environmenial Law™ means lederal laws and laws of the
jurisdiction where the Property & located that related 10 heait®s, safety or environmenial prolection.

42, DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADY ANCES

The mongaged property is subject to an cxisting Mongage, daicu , from the
Borrower as morgagor, 10 NOKE .
as morigagee (the "Existing Morigagee™), recorded in Plat Book , at Page of the Public
Recosds of County, lllinois (the "First
Mongage™), which First Mongage sccures & jsomissory neic in < n¢” onginal principal amount  of
) . This morigag: is subject to the First Mongage ¢ the exteat that the First Mortgage

constitutes a valid and prior lien on the mortgaged property as of the date hereof, The Soirower agrees that it will not
roquest or accepl any future advances or loans from the Existing Mongagee, its succesiors o0 assigns which would be
secured by the lien of the First Mongage and the request for or acceptance of any such futric advances or loans shall
constitute an event of default under this mortpage.

43, "NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any coveaant in this Merigage or in the Noie sccured hereby shall at any ume hereafier be held 10 2
be a waiver of any of the other terms hescof or of the Note secured hereby, or future waiver of the same covenant.

‘[(')t'['.()‘lti

.}

It is agreed that nothing herein contained nor any trensaction related thereto shall be construed or so operale as io require the ¢
Mortgagor o pay interest at a rate greaier than it is now fawful in such case 10 conwact for, or (o make any payment or 10 6o
any act conlrary (o law; that should any provision of this deed be found to violats the laws or count decisions of e State of
Hlinais or the United States, such provision shall be deemed 1o be amended 1o comply with and conform 0 such laws and
decisions.

¢
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44, CHANGING THIS MORTGAGE

Except an provided in Covenant 40 above, this Morlgngc may be chisnged only if Lender and Borrawer both give their
WIILED CONsSCnt.,

This Rider is a part of the sitached Mortgage and, by signing below, Borrower agrees 10 all of the above,
WITNESSES:

. / <
)égxaquxﬁfatjiilégzmt;_ww)

SAHUEL PERKINS Bortowsy

— —— (Seal)

-Bomrower

(Seal)

-Horrower

{Scal}
-Borrower

(0 ek (Sign Griginal Oaly)
STATE OF ILLINOIS, “ County ss:

I, e u'_.’\ﬁu«.l‘ R , @ Notary Pubiic in and for said county and statc,
do hereby centify that— ~“Lovy v o U ol G G el
personally known to me Lo be the same person(s) whose nuoc(s)
subscribed to the foregning instrument, appeared before me his day in person, and acknowledged that % ¢

signed and delivered the said (nstrament as L‘ £ free and
voluntary act, for the user and purposcs therein set forth,

P2 T SR R S [ noy O |[:'(i

L - I NAA ] 4 T
My Commission expires: AR, L;"-. AT SN [ GA -
‘-:) Notary Public
This instrument was prepared by T g
“QFFICIAL STAL ;

DIANE M. TROJMAR

Notary Puslic. State of liknmis.§
My Commission Expires 3/4/5/}

s < e < b e e Sy

CHEMICAL BANK H. A.

. {Name)
2970 WILDERNESS PLACE, 120
BOULDER CO 80301

{Address)

PR A A

~
»

(Space Below This Line Reserved For Lender znd Recorder)
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