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K1BUEST FUNDIKG CORPORATIGN afﬁ@
1020 3157 STREET, SUITE 300 Rz _
' 95024209

DOWNERS GROVE. [LLIHOIS 60515

LOABING. 03-94-0006509

THIS MORTGAGE ("Security Instrument’) isgivenon Decexber 2:i. 1852 . The morigagoris
ECRISLAY BICANIN, CRAGANA BICANIN, HIS WIFE, MIJAILE BICANIN anc NADA BICANIN, HIS wif

- CBorrower).
This Security Instrumentisgivento HIiOWEST FUNDING CORPORATICH,
AK LLIXOIS /CORPORATICON .
which Is organized a~d existing underthelaws of L L INOI S . and whose address is .
1020 31ast Striet, Surte 200, Downers Growe, 'L BODS1S {"tender).
Borower owes Lenderthe principal sumof %inety Thousand Tollars znd no/fi00

Dollars {US S¢n0.%220 22 ). Thisdebtis

evidenced by Borrower's no.edated the sama date as this Security Instrument ("Note”). which provides for monthly
paymants, with tha full debt, it -t pald earlier, due and payatleon Jtasva-y Y. 2875 . This Security
instrument securas to Lender: /4} t*e repayment of the debt evidenced by the Nole, with interest, and all renewals,
extensions and modilications ol the Note; {b) the payment of ali other sums, vith interest, advanced under paragraph 7

to protect the security of this Secur?y tnstrument; and {c) the performance of Borrower's covenanis and agreements
under this Security Instrument and the *iote. Far this purpuse, Borrovrer does hereby mortgage, grant and convey to
Lender the following described propenv'.u dledin cook
County, Winaois:

LOT 7 IR BLGCX "G IN HARAIS' BalK VISTA BTING A SUBDIVYISION OF THE KORTH I/
OF THE MORTHEAST 1/4 (EXCEPT »3RTS THEREGF TAKEN FOR HIGHWAYS) OF SECTIGN 13 .
TOWNSHIP 21 NCRTH, RANGE 12. EAST OF THE THIRD PRINCIPAL MEIRIDIAN. IN 02K :
_COUNTY, (LLINCIS.
95024208

Tax 1.0. #:69-13-2926-0089 : K
which has the address of 7505 W. FPALKA LAKE , YORTON GROVE . - e
o [Street] [City} :
WMinois €00532 ("Prcperty Address™);

[Zp Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, -
appurtenances, and fixtures riow or herealter a part of the property. All repiacements and add’i:on's shall also be -
covered by this Security Instrument. All of the foregoing is referred to in ihis Security instrument 3 s the "Propenty.” ’

BORRGY/EA COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and '3z the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumorances of record.
Bormrower warrants arki will defend generally the title to the Progerty against all claimis arkd demands, subiest to any

encumbrances of record. ]

FOAM 3014 9/90

LLINQIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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All insurance podicies and renewals shall be acceptable to Lender and shall include a standard merigage clause.
Lender shall have the right (o hold the policies and renewals. i Lender requires. Borrawer shall promptly give 1o Lender
all receipts of paid prermiums and renewal notices. In the event of loss, Borrower shall give prompt notica 10 the
insurance carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoration of repair is economically leasible and Lender’s securily is not lessened. K the
restoration or repair is not economiczily teasible or Lender’s security wouid be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrumant. whether or no: then due, with any excess paid to Borrgwer.
if Borrower abandons the Property, or does not answer within 30 days a nctice from Lender that the insurance carner
has offered to seftie a claim, then Lender may collec! the insurance proceeds. Lender may use t-2 proceeds to repair
or rastare the Property or to pay sums secured by Lhis Security Instrurnent, whether or not ther -"we. The 30-day period
will begin when the nolice is given.

Urless Lender and Borrower otherwise agree in vriting, any application of proceeds 1o principal shall ncl exierd os
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulling from damage to the Property prior to the acquisition shzll pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

6. Occupanry. Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehclds. Borrowes shall occupy. establish. and use the Property as Borrower's principal residence within sixty days
after the execution o1 thiz Securily Instrument and shail continue to occupy the Properiy as Borrower's principal
residence for at least onr. vear alter the date af occupancy, unless Lander othervise agrees in weriling. which consent
shal! not be unreasonabl) withhield. or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destray: ramage or impair the Property, aliow the Propernty to detericrate, or commit waste on the
Propetty. Borrawer shail be in'dfault if any forfeiture action or proceeding, wheiher civil or criminai. is begun that in
tender's good faith judgmen: Cow.d restult in forfeiture of the Property or otherwise materialty impair the lien created by
this Security Instrument or Lendar’s security interest. Borrower may cure such a detaull and reinstale, as provided in
paragraph 18, by causing the actun or proceeding to be dismissed with a ruiing thal, in Lender's good faith
determination, precludes lorfeiture of Zne Borrower's interest in the Property or other malarial impairment of the lien
created by this Security Instrument or Lérser's securily interest. Borrower shaif afso be in default if Borrower. during the
loan application process, gave materially fals=-or inaccurate information or siatements 1o Lender {or failed to provide
Lender ‘with any material information) in cor nection with the loan evidenced by the Note, including, but not limited fo,
representations concerning Borrower's occupanay of the Property as a principal residence. if this Security Inslrument is
on a leasehold, Borrower shall comply with all 1na provisions of the lease. [If Borrower acquires fee litle to the Propenty.
the leasehold and the fee litie shall not merge uniess L ender agrees to the merger in vetiling.

7. Protection of Lender’s Rights in the Proper?y i Borrovier fails to perform the covenanis and 2reements
contained in this Security Instrument, or there is a legz) proseeding that may significanily affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfelture or 12 enforce laws or
regulations), then Lender may do and pay for whatever is nec=ssary to protect the value of the Property arnd Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priosity over lhis
Security instrument, appearing in couri, paying reasonable atiorieys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7/t<nder does not have to do so.

Any amounits disbursed by Lender under this paragraph 7 shail e_ome additional debi of Borrovier secured by
this Security Instrument. Unless Borrgwer and Lender agree to other (erns of pavment, these amounts shall bear
interest from the dale of disbursemaent at the Note rate and shall be payaofe, with interest. upon nolice from Lender 1o

Barrower requesting payment.

8. Mortgage insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required (o mainfain the .aitgage insurance in effect. 1), for any
reason, the martgage insurance coverage required by Lender lapses or ceases 10 boir effecl. Borrower shall pay the
prermiums required o oblain coverage substantially equivalent to the morigage insurnce previousiy in effect. at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not avaitable,
Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly morigege inzurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 16 be in eifect. Lender will acce pt, use and retain these
payments as a loss reserve in lieu of mongage insurance. Loss reserve paymants may no loniase e required, at the
option of Lender, if martgage insurance coverage (in the amounl and for the periods that Lende! tngtires) provided by
an Insurer approved by Lender again becomes available and is obtained. Borrower shall pay the'premiums required 1o
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortga je insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

FORM 3014 9/90
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secure(i by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by
Lﬁﬂeral law as of the date of this Security Instrument.

if Lender exercises this oplicn, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrovier must pay all sums secured
by this Security Instrument. If Borrawer fails to pay these sums priof to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
erforcement of this Security Instrument discontinued at any lime prior 1o the earlier of: (a) 5 days (or such other period
as applicable law may specity for reinstatemnent) before sale of the Propeny pursuant 10 any power of saie contained in
this Security Instrument; or (b} entry of a judgment enforcing this Securily instrument. Those conditions are that
Baorrower: {a) pays Lender all sums which then vrould be due under this Secutily Instrument and the Note as it no
acceleration had occurred: (b) cures any detault of any cther covenants or agreements: (c) pays all expenses incurred
i enforcing this Security instrument, including, but not limited to, reasonable atiorneys’ fees, and (d) takes such action
as Lender may reasonably require 1o assure that the lien ol this Security Instrument, Lender's rights in the Property ar«i
Borrower's obligation 10 pay the sums secured by this Securily Instrurnent shall continue unchanged. Upon
reinstatement by Borrgwer, this Security instrument and the obligations secured hereby shall remain fully effective as it
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nate {together with this Security
Instrument) may be soid one or maore times without prior notice to Borrower. A sale may resull in a change in the entity
{known as the “Loan Servicer’) that coilects monthly paymenis due under the Note and this Security instrument. There
also may be ane oraore changes of the Loan Servicer unrelated to a sale of the Nete. If there is a change ol the Loan
Servicer, Borrower vill he given wiitten notice ¢f the change in accordance with paragraph 14 above and applicable law.
The notice will state the tame and address of the new L.oan Servicer andd the address to which payments should be
made. The notice will ais) vontain any other information raquiced by applicable taw., .

20. Hazardous Substaizis. Borrower shall not cause or permil the presence, use, disposal, slorage, or reiease of
any Hazardous Subslances cn Gvin the Property. Borrower shall not do, nor aliow anyone else 1o do, anyihing affecting
the Property that is in violation ofany Environmental Law. The preceding two sentences shaill not apply 10 the presence,
use, or storage an the Property ol small quantities of Hazardous Substances thal are generally recognized to be
appropriate 1o normal residentiaruses 22d to maintenance of the Property

Berrowrer shall promptly give Lends’ vinitten notice of any investigation, claim, demand. fawsuit or other action by
any governmental or regulatory agency Or private party involving the Property and any Hazardous Substance or
Environmenital Law of which Borrower has g ciucl) knovdedge. if Borrower learns, or is notified by any governmenial of |
ragulatory authority, that any removal or othar remediation of any Hazardous Substance alfecling the Property is
necessary. Borrower sha!l promplly take all necesqary remedial actions in accordance with Environmental Lavr.

As used inthi; paragraph 20, "Hazardous Sutstanres® are those subsiances defined as toxic or hazardous
substances by Environmental Law and the following sithstances: gasoline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatila solvents, materials containing asbestos or tormaldehyde,
and radioactive materials. As used ir this paragraph 20, "T.nviconmental Law™ means federal laws and laws of the
jurisdiction where the Property is jocated thal reiale 1o health, saiety or environmental proteciion.

NOMN-UNIFGRM COVENANTS. Borrower and Lender furiher zovenan: and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to 3z crawer prior to acceleration following Bofrower's
breach of any covenant or agreement in this Security Insirument but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The nolice shall spscily: (a) the default; (b} the action required lo
cure the defaul?; (c) a date, nol less than 30 days from the dale the »ziice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or beforcthe dale specified in the notice may
result in acceleration of the sums secured by this Security Instrumeni, forezlosure by judicial proceeding and .
sale of the Property. The notice shall further inform Borrower of the righi-io/reinsiate after acceleration and the
right tc assert in the foreclosure proceeding the non-existence of a defauic o7 iny other defense of Borrower (o
acceleration and foreclosure. If the default is not cured on or before the dato srnecified in the notice, Lender at it
option may require immediate payment in full of all sums secured by this Securi’ vinstrurment without further <+
demand and may foreclose this Security Instrument by judicial proceeding. Lenc er shall be entilled to collect ag
expenses incurred in pursuing the remedies pravided in this paragraph 21, includiny, but not limited to,
reasonable attorneys’ fees and costs of title evidence. ©

22. Release. Upon payment of all sumns secured by this Security Instrument, Lender shell re’ease this Security
Instrument without charge to Borrower. Borrower shiall pay any recordatian costs.

23. Waiver of Homestead. Borrower waives ali 7ight of hornestead exempticn in the Propeny.

)
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ADJUSTABLE RATE RIDER
{ 1 Year Treasury index—~Rate Caps )
THIS ADJUSTABLE RATE RIDER is madethis 2121 dayof Decermber, 1534 ., andisincorporated

into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securily Deed {thg “Securily
instrument”} of the same date ¢iven by the undersigned (the "Borrower’) o secure Borrower's Adjustable Rate Note {tho

“Note}lo HIDWEST FUNDING CORPORAIIODN, AM [LilKOlS CORPOHATION {the “Lender?)
of the same date and covering the pronerty described in the Security Instrument and located at:
7508 W. PALMA LANE “G27T70N S8CVEI.IL B5CCGS53

[Propsity Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL TOVENANTS. in addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lunder further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Mote providas.cr aninitial interestrateof 8 . 2500 %, The Note provides for changes in the
interest rate and the mec(ith.y payments, as follows:
4. INTEREST RATE AND A O)NTHLY PAYMENT CHANGES _
95024209

(A) Change Dates
The intarest rate | will pay riay change onthefirstdayof January 1995 ,and on that day every

12th month thereafter. Each dale on which my interest rate could change is called a "Change Date.”

S

.
-—

{B) Tne index
Beginning with the first Change Da.e, my interest rate will be basad on an index. The "index” is the vseekly average :

yield on United States Treasury securities ¢ djus:ed to a constant maturity of 1 year, as made avaiéable by the Federal -~
Reserve Board. The most recent Index figus= pailable as of the date 45 days before each Change Date is called the

*Current Index.”
If the Index is rno longer availabie, the Note Fold er will choose a new index which is based upon comparable

information. The Note Holder will give me notice i t*as choice.

{C) Calculation of Changes

Betore each Change Date, the Note Holder will calcslate my nevw interest rate by adding sz 2-c¢
percentage points ( 7. 7527 %) to the Current Index.. The Note Holder will then round the result ol this addition to
the nearest one-eighth of one percentage point {0.125%). Subiact to the iimits staled in Section 4(D) betow. this
rounded amount wili be my new interest rate until the next Char.ge Dale.

The Note Halder will then determine the amount of the mosoly-payment that would be sufficient to repay the
unpaid principal that | am expectad to owe &l the Change Date in'ful’ o the maturity dale at my new interest rate in
substantially equal payments. The result of this calculation will He thi new amount of my monthly payment.

(D) Limits on Interest Rair Changes
The interest rate | am required to pay at the first Change Date will nct be greaterthan 12 .2565 % orless
tham 6.2503 <% Thereafter, myinterest rate will never be increased ovdec/eased on any single Change Cate by
more than two percentage points {2.0%) from the rate of interest | have been L2 ving for the preceding 12 months. My
interest rate will never be greaterthan 1 £ . 2500 %
(E) Etfective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amcunt of my new mcnthly
payment beginning on the first monthly payment date after the Change Data until the amount of my monthiy payment
changes again.
(F) Notice of Changes
The Note Hofder will deliver or mail to me a notice of any changes in my adjuslable interestia*e and the amount ol
my monthly payment before the effective date of any change. The notice will include informationrejuired by law lo be
given me and also the litfe and telephone number of a person who wili ansyrer any question | may nave regarding the

notice.
B. TRANSFER OF THE PHOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as foilaws:

Transfer of the Property or a Beneficial Iaterest in Barrower. If ali or any pan of the Propzny cr any interest
in it is soid or transferred (or of a beneficial interest in Borrower is sold or transferred and Borrower is noi a natural
persen) without Lender's pric: writlen consent, Lender may. at its option, require immediate paymeant in full of all sums
secured by this Security instrument. However, this option shail not be exercised by Lender it exercise is prchibited by
faderal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes
to be stbmitted to Lender information required by Lender to evaluate the intended transferee as if 2 nevw loan were
being made to the transferee; and (b} Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this Security instrument is acceptable to
Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition {0 Lender’s consent
to the loan assumplion. Lender may alsc require the transferee o sign an assumiplion agreement thal is acceplable to
Lender and that obligates the transferee to ksep all the promises and agreemenis macie in the Note and in this Security
Instrument. Barrower will continue to be obligated under the Note and this Security Instrumant uniess Lender releases

Barrower in writing.

<

Trree / Guariers

x B35 DD x pIA x Z
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