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THIS MORTGAGE IS DATED JAHUARY 7, 1995, between Leroy J. Petty and Mary Pelty, his wife, whose
“o~ 1 address is 5747 W. Grace, Chicago, L, 60634 (referred to below as "Grantor™); and HERITAGE BANK, whose
address is 4101 W 183rd STREET, Cuurnitry Club Hills, L. 60478 (referred to belovs as "Lender”).

GRANT OF MORTGAGE. For valuable coasideration, Grantor mortgages, warranls, and conveys lo Lender ail
of Granlor's fight, title. and interest in ang t¢_the following described real property, logether with all exisling of
subsequently erected or affixed buildings, imprevements and fixtures, all easements, rights of way, and
appurienances; all water, water rights, watercoursgs and ditch nghts {including stock in utiklies with ditch of
irrigation rignts); and all other righls, royalties, and profis riiating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, J0zaled in Cook County, State of illincis (lhe "Real

Property”):
The West 1/2 of Lot 13 (excepl the Easl 32 1/2 fezt therro®i In Koester and Zander's Addition to West
rving Park, a subdivision of the South 1/2 of the Nortt, Faet 1/4 of Sectlion 20, Townehip 40 Norlh,
Range 13, East of the Third Principal Meridlan, In Cook County.iilinois.

The Real Property or ils address Is commonly known as 5747 W. Grace, Chicago, IL 60634, The Real
Praperty tax identification number is 13-20-218-005.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in anu |0 all leases of the Property and
all Aents from the Property. In addition, Grantor grants (o Lencer a Uniform Commervial Code security interest in

REITITLE SEAVICES B

/? \ the Personal Property and Rents.
-.  DEFINITIONS. The following words shall have the following meanings vshen used in ihis Mriigage. Terms not
~, otherwise defined in this Mortgage sha!l have the meanings attributed to such terms in the Uniiorm Commercial
~+ Code. All references to dollar amounts shall mean amounts in lawful money of the United States of ‘america.

Barrower. The word "Borrower™ means each and every person or entity signing the Note, including withoul
nmiiation Leroy J. Petly.
Existing Indebtedness. The words "Existing Incdebtedness™ mean the indebtedness described beiow in the
Existing Indebtedness secticn of this Mortgage.
Granlor. The word "Grantor™ means any and all persons and entities execuling this Morigage, incluging
without limitaticn ail Grantors nameg above. The Grantor is the mortgagor under this Mortgage. Any Crantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage anly to grant and convey that
Granter's interest in the Reat Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lander and is not personally liable under the Note except 2s otherwise provided by
contract or law.
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness. "75"
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improvements. The word "Improvements™ means and includes without Timitation all existing and fuiure
improvements, fixtures, buildings, slructures, mobile homes affixed on the Real Property, facilities, additions,
replacements and othér construction on the Real Property.

indebledness. The word “Indebtedness™ means all principal and interest payable undet (he Note and any
amounts expended or advanced by Lender {0 discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Mortgage, together with inleres! on such amounts as provided in
this Mortgage. At no lime shall the principal amount of indebtedness secured by the Mortgage, nol
including sums advanced fo protect the security of the Mortgage, exceed the note amount of §34,671.60.

Lender, The word "Lender” means HERITAGE BANK, ils successers and assigns. The Lender is (e
morigagse under this Mongage.

Mortgage. The word "Morigage™ means this Mongage between Grantor and Lender, and includes withow!
limitation all’ase.gnmenis and security interest provisions refaling 1o the Personal Property and Rents.

Note. The woid “note™ means the promissory note or credit agreement daled January 7, 1895, in the original
principal amouni of 1$34,671.60 from Borrower 10 Lender, iogether with all renewals of, exiensions of,
modifications of, refinanzings of, consclidations of, and substitulions for 1he promissory nole or agreement.
The interest rate on the Moz is 10.750%. The Note is payable in 180 monthly paymenis of $388.74. The
maturity dale ol this Mongage-s January 12, 2010.

Personal Properly. The worris ) "Personal Property”™ mean ail equipment, fixiures, and other anicles ol
gersonai property now of hereafi2r owned by Grantor, and now or hereafier attached or affixed 10 the Real

roperty; together with all accessions qans, and additions to, all replacements of. and all substitutions for, any
of such propenty; ang together witt all proceeds [incluging without limitation all insurance proceeds and
refunds of premiums) from any sale or uthier dispasilion of the Propeny.

¢ Property. The word "Property” means coilr.ctively the Real Property and the Personal Property.
{

f'.j Real Property. The words "Real Property” «riean the property, inlerests and rights described above in the
w Grant of Morigage” section.

£t Related Documenls, The words "Related Documenis™ mean and inciude without limitation all promisscry
C  notes, credit agreements, loan agreements, envirenmental agreements, guaranties. secutity agreemens,
\'; mongages, deeds of trust, and all other instruments, égrzements and documents, whelher now of hereafier
¢y exisling, execuied in connection wilh the Indebiedness.

Rents. The word "Rents” means all present and future rentg, ravenues, income, issues, toyaities, profits, and
other henelits derived {rom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE GECURITY INTEREST IN THE RENTS
AND PERSOMAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT UF THE INDEBTEDNESS AND (2)
FERFORMANCE OF ALL CBLIGATIONS OF GRANTOR UNDER THIS MCRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOUV/ING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or delenses arising by rezson of any “cne action” of
"anli-geficiency” law, o any other law which may prevent Lender from bringing zay action against Grantor,
including a claim for deliciency 10 the extent Lender is otherwise enlitled to a claim for daliciency, before or afier
Le{nder's commencement or completion of any foreclosure action, either judicially or by exarcise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warianis thal: (@) this Mongaie is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power and righ..tv ntar inlp this
Morigage and to hypothecate the Property; (c) Grantor has established adequaie means of obtaining from
Borrower on a continuing basis information about Borrower's tinancial condition; and (d} Lender has made no
representation to Grantor about Sorrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND FERFORMANCE. Except as otherwise provided in this Morgage, Borrower shall pay 1o Lender
all Indebledness secured by this Morlgage as it becomes due, and Borrower ang Grantor shafl strictly perform all
their respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agiee that Granier's possess on
and use of the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and contro! of and operate and
manage the Property and collect the Rents from he Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ali repass.
replacements. and maintenance necessary tc preserve its value.
Hazardous Subsiances. The terms "hazardous waste,” “hazardous substance,” "disposal.” "release,” and
“threatened release,” as used in this Morlgage, shall have the same meanings as set forth in the

Comprehensive Environmental Response, Compensation, and Liabirig Act of 1880, as amended, 42 U.S.C.
Section 9607, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1888, Pub. L. No.

99-489 ("SARA"), the Hazardous Malterials Transpartation Act, 49 U.S.C. Section 1801, et seq., the Resou-ce
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Conservation and Recovery Act, 49 U.S5.C. Section 6901, o set%. ¢r other appiicable stale or Federai laws,
rules, or regufations adopled pursuant (o any of the toregoing. The terme "hazaicous waste” and "hazardous
substance™ snali also include, without limitation. petreleum and petroleum hy-producls or any iraciion thereof
and asbesios  Grantor represents and warranis 1o Lender that: (a) Qunng the penod of Grantor's ovinership
of the Properdy, there has heen no use, generalon, manglacteze, storage, teatmen!, disposa, el o
threatened release of any hazardous waste of substance by any person on, under, or about the Property; (h)
Grantor has no knowledge of. or reason lo believe thal there has been, except as previousty disciosed 1o and
acknowledged by Lender in wriing, () any use, generaton, manufacture, storage, treatment. disposal.
release, or threatened release of any hazardous wasie or substance b{) any prcr cwners of octupanis of the
Property or (i) any acta! or threatened litigation or claims of any king by any person relating 1o such matters;
and {(c) Except as previously disclosed to and acknowledged by Lender v wnting, (i) neither Grantor nor any
tenan!, contraclor. agent Gr other authorized user of the Property shell use, generate, manufatture, store.
treat, dispese of. or releasa any hazardous waste or subsiance an, under, or about the Properly and Sm any
such activity shail be conducted in compiiance with all appiicable federal. state, and local laws, regulations
and ordinances, including withoul hmitation those taws, regulations, and ordinances described above. Grantor
authofizes Lenror and S agents (0 enter upen the Property 1o make Such inspeclions and 1esis, al Grantor's
expense, as Lender may geem appropriata to determine compliance of the Property with this s2clion ol 1he
Mortgage. Any sispections or tests made by Lender shall be for Lender's purposes only and shatl not_be
construed o create @ny responsibility or hability on the part of Lender o Grentor or 10 any cther persan. ihe
representations and viarranties contained herein are based on Grantor's due ciligence in invesigaling ihe
Property for hazardous »#aste  Grantor herebz, {a) releases and waives any future claims against Lender lor
indemnily or contribution inthe evenl Grantor becomes Hahle for cleanup or other costs under ary such laws.
and (b) agrees to indemnity. and hold harmiess Lender against any and ail claims, losses. liabiidies, damages.
penaities, and expenses wiscn. Lender may directly or indirectly sustain or suffer resulting lrom a breach ol
this seclion of the Morlgage or A @ ceonsequence of any use, generanon, manufaciure, storage, disposal,
release or threatener! release occuriing prior to Grantor's ownership or interest in the Property. wnelher or not
the same was or should have tecn known to Grantor. The provisions of this section of the WMorgage.
including the obh%auon tc indemnify, snai' survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Morigaae and shall not be affected by Lender's acquisition of any interest in
the Fronerty, whether by ferecfosure or oligrwise.

Nuisance, Waste. Granlor shall not cause, (ceaduct or permit any nuisance nor commit, permit, or sufler any
stripping of or waste on or 1o the Property or a7y-portion of the Property. Withoul imiting the generalily of i"e
foregeing, Granier will not remove, of granl to ary-other party the right to remeve, any tmber, minerals
{including oil and gas), soil, gravel or rock products withiou! the prior veritten consent of Lender.

Rernoval of Improvements. Grantor shall not demalish or remove any Improvements fram the Real Property
withaut the prior wrilten consent of Lender. As a congiton.to the removal of any Improvements, Lender rnag
requize Grantor 1o rmake arrangements satisfactory o lLender to replace such Improvemenis wil
Improvements of at least equal value.

Lender's Righl to Enter. Lender and its agents and represeni2lives may enter upon the Real Property at ail
reasonable fimes to attend to Lender’s interests and to inspect iiia Property for purpases of Grantor's
comgliance with the terms and conditions of this Mortgage.

Compiiance with Governmental Requirements. Grantor shall prompisy comply with aii jaws, ordinances. and
requlations, now or hereafier in effect, of all governmental authorities applicable (0 the use or occupancy of the
Property. Grantor may contest in good faith any such iaw, ordinance, or rejullion and withnold compiiance
during any prcceeding, inciuding appropriate appeals, so long as Grantor has noiified Lender in wiiting prior 10
doing so and so long as, in Lender's sole opinion, Lendei's interests in the 2roperty are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonabl, satisfactory to Lender, to

project Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Properny. Grantor shall do ali
other acts, in addition to those acts set forth above in this section, which frem the charasior and use of the

Property are reasonably necessary to protect and preserve the Properly.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due ang payable 2ll
surns secured by this Mortgage upon the sale or transfer, without the Lender's prior written censent, of all or any
part of the Rea! Property. or any interest in the Real Property. A "sale or transfer™ means the convayance of Real
Property or any right, litle or interest therein; whether legal, beneficial or equitable: whether voluntary or
involuntary; whether by outright saie, deed, installiment sale contract, land contract, contract {or deed, leasehold
interest with a lerm greater than three (3) years. lease-option contract, or by sale, assignment, or lransfer of any
beneficial interest in or to any land trust holding title (o the Aea! Property, or by any other method of conveyance
of Real Property interest. if any Granlor is a corporation, partnership or limited liability company, transfer aiso
inciudes any change in awnership of more than twenty-five percent (25%) of the voling stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois faw.

L%)f(tEgg AND LIENS. Tne following provisions relating 10 the taxes and liens on the Property are & parn of this

ge.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, astessments, water chargas and sewer gervice charges levied against or on account of the #roperty,
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and shall pay when due all claims for wotk done on or for services rendered or matenal furnished 1o the
Property.  Grantor shall maintain the PropenF free of all liens having priority over o egual 10 the mterest of
Lender unger this Mortgage, except or lhe lien of 1axes and assessments no! due, except for the Existing
Indebtedness raferred 10 below, and except as otherwise provided in the following paragraph.

Right To Conlesl. Grantor may withheld payment of any tax, assessment. or cizim in connection with @ o0d
fatth dispule over the obligation to pay, 50 long as Lender's interest in the Propenty 1S not Aeo ardized il a hen
anses of is filed as & result of nonpayment, Grantor shall within fifteen (135) days afler the lien arises or, f a
iien is filed, within fifteen (15) days after Grantor has naiice of the filing, secure the discharge of the lien, o1 i
requesied by Lender. deposit with Lender cash or a sufficient corporale surety bond or other secuily
sauisfactery to Lender in an amount sufficient 10 discharge the lien plus an¥ costs and attorneys’ fees or sther
charges that could accrue as a result of a foreclosure or saie under the lien. in any contest. Granior shall
defend itsel! and Lender and shail satisfy any adverse judgment belore enforcement against the Propeny.
Grantor shall name Lender as an zddiliona! obligee under any surely bond furnished in the coniest
proceedings.,

Evidence of Pavymeni. Grantor shail upon demand furnish 10 Lenger satisfactory evidence of payment ¢f the
laxes or assessiments and shall authorize the appropriale governmental official 1o deliver 1o Lender at any time
a written statement-of the taxes and assessmenls against the Property.

Nolice of Conslruction. Grantor shall notiy Lender at least fifteen (15) days belore any work 1s commerced,
any services are furnished, o any malerials are supplied to the Property, if any mechanic’s lien, materialmen’s
iien, or other lien could be asseried on account of the work, services, or malenais and the Cost excaeds
$1,000.00. Granlor wili upe.i request of Lender furnish {o Lender advance assurances sahstactory 1o Lender
that Grantor can and will pay 1be cost of such improvements.
gﬂOPERTY DAMAGE (NSURANCE ~ The foliowing provisions relating (o insuring the Property are a part o this
ortgage.
Maintenance of Insurance. Granior shali procure and maintain policies of fire insurance with standard
extended coverage endorsemenis on a replacement basis for the full insurable value covering all
-, Improvements on the Real Property in an‘amount sufficient 1o avoid application of any coinsurance clause, and
= with a standard morigagee clause in favei i iender. Policies shall be written bF such insurance compinies
/= and in such form as may be reasonably accsprable o Lender. Grantor shali deliver to Lender centificates of
« Coverage from each insurer containing & stipuia'ion that coverage will not be cancelied or diminisned without &
~ minimum of ten (10) days' prior writfen notice to Lender and nol containing any disclaimer of the insurer's
¢, liability for failure to ?_we such natice. Eack insurance nolicy aiso shall include an engorsement providing that
= coverage in favor of Lender will not be impaed in ary way by any act, omission or defaulj of Grantor or any
& Other person. Should the Real Propeﬂz al any time become located in an area designaled by the Director of
~¢ the Federal Emer%eggg Management Agency as & spetiulicod hazard area, Grantor agrees 10 obtain and
maintain Federal Fl Insurance, 1o the extent such insurapce is required by Lender ang is or becemes
available, for the term of the ipan and jor the full unpaid princioss halance of the loan, or the maximum kmi of
coverage that is available, whichever is less.
Applicalion of Proceeds. Grantor shall pror;gnly notig; Lender of ‘any less or damage 1o the Property if the
esiimated cost of repair or replacement exceeds $1.000.00. Lender rizv.make proof of loss if Grantor fails 10
do so within fifteen (15) dea(}fs of the casualty. Whether or not Lenger's Lecyrity 1S impaired, Lender may. al i1s
election, apply the proceeds to the reduction of the Indebtedness, paymer: of any lien aftecting the Propeny,
or the restoration and repair of the Property. |f Lender elects 10 apply the groceses (o restoralion and redair.
Grantor shall repair or replace the damaged or destroyed Improvements in 4 manner satisfaclory 10 Lerder.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Gran.or from the proceeds for the
reasonable cosi of repair or restoration if Granior is not in default hereunder. Any prozeeds which have not
been disbursed within 180 da?fs after their receipt and which Lender has not cemniitied (o the repair or
restoration of the Propertv shall be used first to pay any amount owing 1o Lender under 1h.s Monigage, then 10
repay accrued interest, and the remainder, if any, shall be agplied to the princizei-balance of the
ndgble%ness. If Lender holds any proceeds after payment in full of the Indebtedness, such. nteceeds shal be
paid to Grantor.

Unexpired Insurence at Sale. Any unexpired insurance shall inure 1o ihe benefit of. and pass 1o, the
purchaser of the Property covered by this Morgage al an‘\f7 trusiee’s sale or other sale held under the
provisions of this Mongage, or at any foreclosure sale of such Propeny.

Compliance with ExistinP Indebtedness. During the period in which any Existing Indebtedness descr bed
below is in effect, comﬁ iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage. to the
exient complhiance with 1he 1erms of this Morigage would constitute 2 duplication of insurance requirement. |
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
roceeds shall apply only 1o that portion of the proceeds not payable 1o the holder of the Existing
ndebledness.
EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Morigage. incluggég any
obligation 1o maintain Existing Indebledness in good standing as reguired below, or if any action or proceeging is
commenced that wouid materially affect Lender's interests in the Property, Lender on Grantor's behail may, but
shall not be required to, take any action thal Lender geems appropriale. Any amount that Lender expends in s0
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender (o the date of
repayiment bﬁ Grantor. All such expenses, at Lender's optlion, will (a) be payable on demand, (b} be added 1o the
balance of the Note and be apportioned among and be payable with any instailment payments tc become due

le &l the Note's maturity. This Mongage also will secure

during either fi} ihe term of any applicable insurance agolicy or (i) the remaining term of the Note, or (c) be
alloon payment which will be due and pay

treated as a b
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payment of hese amounts. The rights provided for in this a.'agraPh shall be in addition to any cther nghls or any
remedies 1o which Lender may be entitied on acccunt of the defaull. Any such action b% ender shall not pe
consirued as curing the defaull 5o as 1o bar Lender from any remedy that it otherwise would nave had.

WARRANTY: DEFENSE OF TITLE. The lollowing provisions relaling to ownership of the Property are 2 pari of this

Morigage.
Tile, Grantor warranis that: {a} Grantor holds good ang marketable titie of record iu the Property in lec
simple, {ree and clear of all liens and encurnbrances other than those sel lonh in the Reai Propenty description
or in the Existing indebledness section below or in any lille mnsurance polcy, ttle report, or hinal lile opimon
issued in favor of, and accepled by, Lender 1n connection with this Mortgage, and (b) Granior has the juli
right, pawer, and authority to execute and deiiver this Mortgage to Lender.

Defense of Title. Subject 10 the exception in the paragraph above, Grantor warrants and wil forever Selend
the title to the Property against the lawful claims of alt perscns. in the event any action of proceeding is
commenced that questions Grantor's titie ¢r the interest of Lender under this Morngage, Grantor shall defend
the acuon at Crantor's expense. Granlor may be the nominal parly in such proceecing. but Lender shall be
enhitlix) 1o patic'paie in the proceeding and 1o be represented in the proceeoing by counse! of Lender’'s own
choice, and Granior will deliver, or cause (0 Ue dehvered, 10 Lender such insiruments as Lender may request
from time to time (¢ nermil such parficipation.
Compliance With taws. Grantor warrants that the Properiy and Granlor's use of the Pioperty compies with
all existing applicable taw3, ordinances, 2nd regulations of governmental authorities.
EXISTING INGEBTEDNESS »The foliowing provisicns concerning existing indebledness (the "Exisling
Indebledness”} are a part of this Morigage.
Existing Lien. The lien of this Morigage securing the indebtedne : may be secondary and inferior to an
exisling fien. Grantor expressiv. cavenanis and agrees to pay, .. see to the payment of, ihe Existing
indebtedness and to prevent any cefault on such indebtedness, an: defaull under the instruments evigencing
such indebtedness, or any dofault unter any security documents for such indebtedness.

Default. if the payment of any instailmen: o! principal or any interest on the Exisling Indebtedness is nol made
within the time fequired by the note evicencing such indebledness, or shouid a defaull occur under ihe
instrument securing such nidebledness anc rat'og cured during any applicabie grace penod theien, then, at
the option of Lender, the Indebledness secured ny this Mortgage shall become mmmediately Gue and payable.
ang this Mortgage shall be in default.

No Modification. Grantar shall not enfer into ary agreament with the holgder of any morigage, deed of trust. or
other securntly agreemant which has prionly dver thig Howgage by which that agreement 15 modiied. amended.
extended, or reneweg without the pricr written consent ol Lender. Granlor shail neither request nor accept
any future advances under any such securnly agreement vitiout the prior writlen consent & Lender.

CONGEMNATION. Tre following provisions relating to condemnaror. of the Property are 2 part of this Merigage.

Agnlication of Net Proceeds. If all or any part of the Propeny 1s condemned by eminent domain proceedings

of by any proceeding or purchase in fieu of condemnation, Lende  may at is election require that all or any

Bcrnon of the net proceeds ¢f the award be applied o the Indebicdniss or the repair or resioraiion of the
rogerty. The net proceeds of the award shall mean the award @2 payment of 2ll reasonable costs,

expenses, and atiarneys’ fe2s incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shail proniptly notify Lender in writing, 2nd

Grantor shall cromptly take Such steps as may be necessary to defend the ‘action and obtain the award.

Grantor may be the nominal party in such proceeding, but Lenger shail be-entited to participate in the
proceeding and to be rapresented in the proceeding by counsel of its own choice, ano Grantor will deliver or
cause to be delivered tn Lender such instruments as may De requested Dy it from Himz 16 time 10 permit such

participation.
IMPGSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The ioliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lenger, Granlor shall execute such documents in
additions to this Mcnaage and take whatever other action i3 requested by Lender {0 perfect and conlinue
Lendet's lien on the Real Property. Granior shall reimburse Lender for all 1axes, as described helow, together
with all expenses incurres i recording, perfecting or conlinuing this Morlgage, including without imitation all
taxes, fees, documentary stamps, and other charges for recerding or regisiering this Morngage.

Taxes. The following shall constitute taxes to which this section applies: (8} a gpecific 1ax upon this type of
Mcrlgag& or upon all’or any part of the Indebiedness secured by (his Morz|ga e; (b) a specilic iax on Borrower
which Borrower is authorized or required 10 deduct from paymenis on the Indebtedness secured by this type of
Marigage; (c} a tax on this type of Morigage chargeable against the Lender or the holder of the Note: and (4}
a specific tax on ali or any porticn of the Indebledness or on payments of piincipal and interest made by

Borrower.
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Subsequent Tazes. [f any tax to which this secticn_appiies is enacted subsequent to the date of this
Martgage, this event shall have the same effect as an Event of Default (as defined below). and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

a) pays the tax before it becomes delinguent, or {P) conlests the tax as provided above in the Taxes and
el:js sdecuon and depaosits with Lender cash or a su
to Lender.

icient carporate surety bond or other securiiy salisfactory

“6

T

-
<.




. F - : 3 N _ [T oot . .-
. ‘L ; -

UNOFFICIAL COPY
01-07-1995 MORTGAGE _ Page 6
Loan No (Continued)

SECURITY AGREEMENT; FINANCING STATEMENTS. The loilowing provisions relaung to this Morigage as a
security agreament are a part of this Morigage.

Security Aq_reemenl. This instrument shall constitute a security agreement 10 the extent any of the Propeny
constitutes tixtures or other personal property. and Lender shall have aft of the rights of a secured party under
the Uniform Commaercial Code as amended from time 10 time.

Security Interest. Upon reques! by Lender, Grantor shall execute financing statements and take whatever
other action is requested Dy Lender to perfect and continue Lender's securily interest in the Renls and
Personal Property  In addition to recording this wortgage m the real property records, Lender may, at any
time and without further authprizalion from Granior, fii@ executed counterparts, copies or reproductions of this
Mongage as a financing statement. Granior shall reimburse Lender for ali expenses incurred in perfecting of
cominuing this security interest.  Upon default, Grantor shall assemple the Personal Property in a manner ang
ai a place reasonably ccnvenient to Grantor and Lender and make it gvaiiable 10 Lender within three (3) days
after receipl of writlen demand from Lender.

Addresses.  ihe mailing addresses of Grantor (debtor) and Lender (secured parny), from which information
concerning the securily interest granied by 1his Morigage may be oblained (each as requued by the Uniform
Commercial Tade). are as slated on the lirst page of this Morigage.

FURTHER ASSURANCELS; ATTORNEY-IN-FACT. The following provisions relating to furiher assurances ang

attorney-in-fact are agan 2! this Mortgage.
Further Assurances. “ALany time, and {rom time 1o time. upon request of Lender, Grantor will make, execuie
and deliver, or will cause 10 be made. executed or delivered. 10 Lender or 10 Lender's designee. and when
requested by Lender. cause 1 be filed. recorded. refiled, or rerecorded, as the case may be. at such times
and in such offices and places 25 Lender may deem appropriate, any and all such morigages, deeds of 1rusi,
securily deeds. secutity agreemants, financing staiements, continpation statemenis. instruments of funher
assurance, certificates. and other Jocuments as may, in the sole opinion ¢f Lender, be necessaty o1 desiable
in order to effectuate. complete, per‘ect, continue, or preserve {a) the obligations of Giamor ano Borrower
under the Note. this Mortgage, and tha. Relaled Documents. and (b) the liens and securty inlerests created by
ihis Mortgage on the Property, whether rov owned or hereafter acquired by Granior. Unless prohibited by iaw
or agreed 1o the contrary by Lender in witing. Grantor shall reimburse Lender for all costs and expenses
incurred in connection with 1he matters referiec 1o in this paragraph.

Atlorney-in-Fact. !l Granter fails 1o do any of thenings referied to in Ihe preceding paragranh, Lender may
do so for and in the name of Grantor and at' Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's atlorney-ir-lact for the purpose of making. execuling. delivenng.
fling. recording. and doing all other things as may Ge aecessary or desirable. in Lender's sole opinion. 1o
accomplish the matters referred {6 in the preceding paragrarh.

FULL PERFORMANCE. 1f Borrower pays all the Indeblednriss when due, and olherwise performs all the
obligaticns imposed upon Grantor under this Mortgage. Lender shall execute and deliver to Grantor a suitable
sausfaciion of this Morigage and suitable statements of lermination_of 2av financing siaiement on file evidencing
Lender's security interes! in the Rents and the Personal Prorperty. Grantorwill pav, if permitted by applicable law.
any reasonable termination fee as determined by Lender from time iu-time. !, however. payment is made by
Borrower, whether voluntarily or otherwise, or Dy guaranlor or by any (wd pany, on the indebledness and
thereatter Lender is forced 10 remut the amoun: of thal payment (a) 10 Borrowsi's tiusiee in bankruplcy or 10 any
simitar person under any federal or state bankruplcy law or law lor the rehe! of debtors, (D) by reason 0! any
judament. decree or arder of any count or adminisiralive body having jurisdictioti over Lender or any of Lender’s
property. or (¢) by reason of any settiement or com?nse of any claim made by Lendfer with any claimant (including
without limitation Borrower), the Indebtedness shall be considered unpaid for the purpuse, of enforcemant of this
Mortgage and this Morigage shali continue 10 be effective or shall be reinslaled. 7s.ine case may be.
notwithstanding any cancellation of this Morigage or of any note or other instrument or agreenent evidencing the
Indebiedness and the Property wiil continue 10 secure the amount repaid or recovered 10 the 'same exient as i 13t
amount never had been originally jeceived by Lender, and Grantor shall be bound by any judgment, decree,
order, setilement or compromise relating to the indebledness or 10 Lhis Morigage.

DEFAULT. £ach of the foilowing, at the option of Lender. shail constituie an event of default ("Event of Default™
under this Morigage:
Deifauil on Indebledness. Failure of Berrower 10 make any paymen! when due on the Indebledness.
Default on Olher Payments. Failure of Grantor within the time required by this Morligage 1o make any
payr;‘gem for 1axes or insurance. or any other payment necessary 1o prevent filing of or to eflect discharge of
any fien.
Compliance Default. Failuie 10 com ir wilh any other term, obligalicn, covenant or condition contained in itus
Mortgage, the Note or in any of the Related Documents.
False Stalemenis. Any warranly, representation or stalement made or furnished 10 Lender by or on behall of
Grantor or Borrower under this Morigage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the I'me made or furnished.
Death or Insolvency. The death of Granior or Borrower. the insolvency of Grantor or Borrower, the
appointment of a receiver for any pant of Granior or Borrower's Propeny. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement 0f any proceeding under any bankrupicy of
insolvency laws by or against Grantoi or Borrower.

Foreclosure, Forfeiture, ele. Commercement of foreciosure or forfeiture proceedings, whether by judicial
oroceeding. seli-help, repossession ¢r dny other method, by any craditor of Grantor or by any governmental
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agency against any of the Property. However, this subsection shall not apply in the event ol a yood faith
dispute by Grantor as to the validity or reasonableness of the ciaim which is (he basis of the loreclosute of
_ forefeiture proceeding, provided that Grantor gives Lender written notice ol such claim and furnishes reserves
v or & surety bond far the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Barrawer and Lender that is not remedied within any grace period provided therein,
including without limitation any agreemenl concerning any indebtedness or other obligation oi Grantor of
Barcower to Lender, whether exisling now or later.

Existing Indebtedness. A cefault shall occur under any Existing Indebiedness or under any instrument on the
Property securing any Existing Indebledness, or commencement of any Suit or other action to foreciose any
existing liert on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect o any Guaranior of any of the
indebtedness or any Guaraniar dies or becomes incompetent, or revores or disputes the validity of, or hability
undar, any Guaranty of the Indehiedness.

Insecurity. Levider reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of ary Event of Defaull and at any time thereafter,
Lender, at its option, wiay exercise any one or more of the following righis and remedies, in addition 10 any other
rights or remedies provide wy law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower 1o declare the
entire Indebtedness immegiarely due and payable, including any prepayment penalty which Borrower would be
required 1o pay. 5055022
UCC Remedies. With raspect ‘0 2ll.or anr part of the Personal Property, Lender shail have all the rights and
remedies of & secured party underine Uniform Commercial Code.

Collect Rents. Lender shall have tha right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including. cmounts past due and unpaid, and apply the net proceeds, over and
above Lendar’s costs, against the Indebladiiess. In furtherance of this nght, Lender may reguire any tenant or
other user of the Property 10 make ngamems olvent or use lees directly to Lender. 1f ine Renls are coilected
by Lender, then Grantor inrgvocably designalzs-tender as Grantor's allorney-in-fact {o endorse instruments
recelvixt in payment thereo! o the name ol Grarts: and 1o negoliste the same and coliect the procosds.
Payments by tenanls or other users lo Lender in respunse 1o Lender’s demand shali salisty the obhgations for
which the payments are rnade, whether or nol any pioper grounds for the demand existed. Lender may
exercise is rights under this subparagraph either in parsen, by agent, or through a receiver.

Martgagee in Possession. Lender shall have the right (o be placed as moitgagee in possession of 1o have a
receiver appointed ¢ take possession of all or any pan of the Froperty, with the power {o protect and greserva
the Propenty, to operate the Propenty preceding foreclosure or sale, and 1o collect the Rents from the Properny
and apply the proceeds. over and above the cos! of the-receivarship, against the Indeptedness. The
mortgagee in possession ar receiver may serve without band if peimitied by law. Lender’s right 10 the
appaintment of a receiver shall exist whether or nol the aspatent velue of the Propeny exceeds the
indebtedness by a substantial amount. Employment by Lender shall «ic disqualify a person {rom serving as a
receiver.

Judicial Foreclosure. Lender may oblain a juciciai decree foreclosing Grarior's interest in all or any pan of
the Property.

Deficiency Judgment. It permitted by applicable law, Lender may oblain a junginent for any deliciency
remaining in the Indebtedness due to Lender afier appiicaticn of all amounts recened f'om the exercise of the
rights provided in this section.

Other Remedies. Lender shall have alt other rights and remedies provided in this Monoape or the Note of
available at law or in eguily.

Sale of the Prcperty. To the extent permited by applicable law, Grantor or Botrower herety waive any and
all right to have the property marshalled. In exercising its rights and remed:es. Lender shall &e free to sell all
or any part of the Property fogether or separately. in one sale or by separaie saies. Lender shall be entitled 10
bid at any public sale on all or any portion of the Propeny.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time &nd place of any pubiic sale of the
Personal Property or of the time afier which an]y private sale or other intended disposition of the Perscnzl
Property is 10 be made. Reasonable notice shall mean notice given at least ten {i0) days before the time o!
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice ihe Eang's rights otherwise to demand strict compliance with that provision
or aery other provision. Election by Lender 10 pursye any remedy shail not exciude pursuil of any oiher
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower o perform shall not affec! Lender's righi o declare a
default and exercise its remedies under this Morngage.

Attorneys’ Fees; Expenses. If Lender institutes any suil or action to enforce any ol the terms of this

o Mortgage, Lender shall be entitled to recover such sum as the count may ad,udge reasonable as atiorneys’
fees at trial and on any appeal. Whether or not any court action is involved, ali reascnable expenses incutred

by Lender that in Lender's opinion are necessary at agg' time for the protection of its interest or the
enforcemert of its rights shall become a part of the indebt

ness payable on demand and shall bear inlerest
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from the date of expenditure uniil reﬁand at the raie provided for in the Nole. Expenses covered by this
Paragraph include, without limitation. however subject 1o any fimits under applicable law, Lender's atiorneys’
ees and Lender's legal expenses whether or rol there is a lawsuil, including atiorneys’ fzes for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injunclion), appeals and any
anticipated post-judgment collection services, the £ost of searching records, obtaining litle repors (including
foreclosure repons), surveyors' repons, and appraisal fees, and title insurance, 10 the exieni permitted by
applicable law. Borrower also will pay any court costs, in addition to ali other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an?f
notice of default and any notice of sale 10 Grantor, shall be in writing, may be be sent by 1elefacsimilie and shall
be eflective when actually delivered, or when deposited with a nalionally recognized avernighl courier, cr, if
mailed, shall be deemed elfective when deposited in the United States mail first class, regisiered mail, postage
repaid. directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice 1o the other panies. specilying that the purpose of
the nolice is 10 change the party’s address. All copies of notices of foreciosure from the holder ol any lien which
has priority over thas Mongage shall be sent to Lender's adaress, as shown near the beginning of 1his Mongage.
For notice purposes,~aranlor agrees 10 keep Lendear informed af all times of Grarior's curfent adiress.

MISCELLANEQUS FRIZVISIONS. The lollowing miscelianepus provisions are a pan of this Morigage:

Amendments. This *1019age, together with any Related Documents, constitutes the entire understanding and
agreement of the paitics as (o the matters set forth in this Mortigage. No alieration of or amendment 10 this
Mortgage shall be effectiveniess given in wriling and signed by the parly or panies sought 10 be charped or
bound by ihe alteralion or'amendment.

Applicable Law. This Moiigage has been delivered io Lender and accepted by Lender in the State of
Minois. This Morigage shall be governed by and construed in accordance with the laws of the State of

llinois.
Caplion Headings. Caption headings i this Mortgage are for convenience purposes only and are notl {¢c be
used to interpre! or deline the provisions of this Morgage.

Merger. There shall be no merger of the in(et2st or esiate created by this Morgage with any other interest o
eslale in the Property at any ime held by or/ior the benelit of Lender in any capacity, waithoutl the wriilen
consen? of Lender.

MuItEFIe Parlies. Aill obligations of Grantor and Boirower under this Mongage shall be joint and several, and
all relerences 10 Granior shall mean each and every Girantor, and ali references to Borrower shail mean each
and every Berrower. This means that each of the persecas signing below i3 responsible for ali cbhgations in
this Mortoage.

Severability. # a count of competent iurisdicion finds any, nrovision of this Morgage 10 be invalic or
uneniforceable as {0 any person of circumsiance, such fincirg shail not render that provision invalig or
uneniorceable as to any other persons or circumstances. |1 Teasible, any such otfending provision shali be
deemed 10 be modified 10 be within the limits of enforceability or validios; however, il the oifending provision
cannol be so modified, it shall be siricken and ail other provisions o (his-Morgage in all other respecis snall
remain valig and enforceable.

Successors and Assigns. Subject 10 the limitations staled in this Mongage on transfer of Granior's inter2st.
this Mortgage shall be binding upon and inure 10 the benefit of the pariies, their.successors and assigns. I
ownership of the Properly becomes vested in a person other than Grantor, Lero2r, without notice 1o Granor,
may deal wilh Grantor's successors with_reference to this Monigage and tne ‘'idebtedness by way of
forbearance or exiension without releasing Grantor from the obligations cf this Mor.gapz or liability under the
Indebledness.

Time Is of ihe Essence. Time is of the essence in the performance of this Morigage.

V/aiver of Homeslead Exemplion. Granlor hereby releases and waives all rights and uenefils of the
homestead exemption laws of the State of illinpis as to all Indebtedness secured by this Mongane.

Waivers and Consents. Lendger shall not be deemed 10 have waived any righls under this Morigage (or unJer
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in ext_arcusm%.any right shali of)erale as a waiver of such nght or any other righl. A waver by
any pany of a provision of this Morigage shall not constitute a waiver of or prejudice the pany’s right siherwise
10 demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Giantor or Borrower, shail conslitule a waiver of any of Lender's rights
or any of Grantor or Borrower's chligations as (o any future transactions. Whenever consent by Lendei is
required in this Mongage. the granting of such consent by Lender in any instance shall not conslitae
conlinuing consent to subsequent instances where such consent is required.
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EACH GRANTOR ACKNOWLEOGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

: Ri%«‘ QD{@% . (SEAL) 1
B «

Leray J. Pe
Mary Petty 7

* Signed, acknowledged 7.l delivered in the presence of:

Witness

X
Witness

BICbgogT

This Mortgage prepared by: Heritage Bank
4101 W. 183rd Sk

Country Club Hifls, IL. 60478

WAIVER OF HOMESTEAD EXEMPIION

i am signing this Waiver of Homestead Exemplion for the purpose of expressly releasing and waiving all
rights and benefits of the hoiieslead exemption laws of the State of lilinois as o all debls secured by this
Mortgage. | understand that | have no fiability for any of the affirmative covenants 13-inis Mortgage.

e

X o %
Mary Petty />
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INDIVIDUAL ACKNOWLEDGMENT

uq--v-uhw‘th%«u e

-

“(FFICLAL SE: i\L” y
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STATE OF ﬂé&d&ﬁa J : .\"‘13 1. r]ﬁbSI" :;
yss 1 oo -‘\1-~ Sizte of l.dr:;;s ¢

REETRTS H{+] Dz 1897 |‘

COUNTY OF % R ?’..,w,,.--.,-

On this day before me, the undersigned Notary Public, personally appeared Leroy J. Petty and Mary Petty, 1o me
known 1o be the individuals described in and who executed the Morgage. and acknowledged that they signed the
Mortgage as their free and voluntary act and deed, for the uses and purposes therein menticned.

Given unde/t;. my ticad and official seal this 701 day of Qau«.aq L 19 47,

By (it i e, Residing at w95t w 183881, Crdsy (bt §
i .0 /s 44

Nolary Public in and for {iia Giale of L0428

My commission expires =

INDIVIDUAL ACKNOWLEDGMENT .
STATE OF {gw,,, ) ; B 3 }..‘\‘_\L 2
\A'.l"] i )
) ) 88 3 Public, § e
county or___ 4 j : .'_'f".'.;';.';'.';'"_.'.’;.;';..'_‘;i.ﬁ_'.';".i i

On this day before me, the undersigned Nolary Public, personatiy appeared Mary Pelty, to me known to be the
ingividual described in and who executed the Waiver of Homestead Fxemption, and acknowledged that he or she
signed the Waiver of Homestead Exemption as his or her free and voiuntary act and deed, for the uses and

purposes therein menticnad.
N Given unde my hand and official seal this ? 1h day of Q akiinsy 19.93: )
- {/ ! )
Q %é’” o Residing at /0 / M. if 358 <5 Lowniny Cbb‘@/\‘/au »
IL L0 7’7{5

By

Notary Public in and for the State of

My commission expires

&
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