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TRUST DEED

JAMUBRY £ THE ABOVE SPACE FOR RECORDERS USE ONLY |
TH!S INDENTURE, made  ~HUART 4 1975 tetween OSCAR W. TOWNSEND J
AND FRANCES TOWMSEAUD. *JOIMT TEMNAMIS herein referred to as "Grantors®, and _F.E. TRONCONZ
OPERATIONS VICE PRESIDENT =~ = of _QAKBRODK TERRACE Milinois,

harein referred to as "Trustee”®, witn<zsseth:

) *rgarriad 10 €3Ci gthar . , "
THAT, WHEREAS the Grantors have picmincd to pay to Assaciales Finance, Inc., herein referred lo as *Beneficiary®,
the Ie§a! holder of the Loan Agreement heieina®ar descritad, the principal amount of SEVENTY TWC THOUSAND

/B HUNDRED DOLLARS AND THWENTY STX TENTS*#*##%+#++nDoljars ($.72500.26%+++), together

with interaest therecn at the rate of (check applica‘_E e hox);

[™/Agreed Aata of Interest: ___N/3___ % per year or/ 1ne unpaid principal balances. @
% Agreed Rale of Interest: This is a variable interest raie lean and the interest rate will increase or decrease withgh
<hanges in the Prime Loan rate. The interest rate will be _$. 28 percentage points above the Bank Prime Loan Rale
published in the Federal Reserve Board's Stalistical Release H.15. The initial Bank Pnme Loan rate is _8 . 3%, which .’
is the published rate as of the last business day of QECEMBER ) , 19.94_; therefore, the inifial 3
interest rate is _14 - 869% per year. The interest rate will increase or drcrzase with changes in the Bank Prime Loan rate ~J
when the Bank Prime Loan rate, as of the last business day of the preeding month, has increased or decreased by at ¥
least 1/4th of a percentage point from the Bank Prime Loan rate on which the cument interest rate is based. The interest

rate cannot increase or decrease more than 2% in any year. In no event, however, will the interest rale ever be less than

12-88 o per year nor more than 25 .88 % per year. The interest rate wil pzt shange before the First Payment

Cata.

Adjustments in the Agreed Rate of Interest shall be given effect by changing the dollar amouris of the remaining monthly
payments in the month following the anniversary date of the foan and .-.ery 12 months thecpatter so that the total
%qugt due under said Loan Agreement will be paid by the last paymert date of JANUARY 0 .

'™ Associates waives the right to any interest rate increase after the last anniversary date prior to the last
payment due date of the loan.

The Grantors promise to pay the said sum in the said Lcan Agreement of even date herewith, made payabie to the

Beneficiary, and deliverad in __180 _ consecutive monthly instaliments: ___1 atg 1038.83 ,
followed by __! at$__1008.86  followedby 0 _at$ .CO , with the first installment
beginning on F E32UARY 10 19 595 and the remaining instaliments continuing on the same day of each

month thereafler until fully paid. All of said payments being made payable ati07 F MAN ZS5TATES Iinois, or at such
place as the Beneficiary or other holder may, from time to time, in writing appoint.
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NOW, THEREFORE, thg G : payihed of the ! accordance with the terms,
rovisions and limitations oﬂ@l m IA of ¢ n\% reements fierein contained,
y the Grantors to be performed, and afSo in consideration of the sum of One Doflar in hand paid, the receipt wieteof is

hereby acknowledged, do by these presents CONVEY ang WARRANT unto the Trustee, its successors and assigns, the

following described Real Estate and alf their estate, title and interest therein, situate, lying and being in the

COUNTY OF CO0K AND STATE OF ILLINOIS, 1o wi:
LOT 33 AND THE SOUTH B.33 FEET DF LOT 34 IN BLOCK NINE{9) IN EAST WASHINGTON

HEIGHTS BEING A SUBDIVISION OF THE WEST HAL7{W 1/2) OF THE NORTHWEST QUARTER
{NE1/4) AND THE SOUTHWEST QUARTER (SW 1/4), SECTION RIRE (9) TOWNSHIP 37

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIANM, IN COOK CDUNTY, ILLINDIS
P.I.NE 25-09-115-057

AK.A 9731 S, LOWE., CHICAGO, IL £0628

. which, with the property hereinafter described, is referred to herein as the "premises.”

3 'I;jOGEtj; HER with improvements and fixtures now attached together with 2asements, rights, privileges, interests, renis
ang profits. :

TO HAVE AND TO HOLD the premises unto the said Trustee, ils successors and assigns, ‘oraver, for the purposes,
and upon the uses and lrusls herein set forth, free from all rights and benefits under and by wirtue of the Homestead
Exemption Laws uf the State of Hinois, which said rights and benefits the Grantors do heteby expressly release ant
waive.

1. Grantors shall (1} giomptly repair, restore or rebuild any buildings or improvements now or hereaftar on the
premises which may becume damaged or be desiroyed; }2) keep said premises in good condition and repair, without
wasle, and free from mechanit'e-or other liens or claims for lien not expressly subordinated to the lien hereof; (3} pay
when due any indebledness winch may be secured by a lien or chirge an the premises superior to the lien hereof, and
upon request exhibil salisiaclorr evigence of the discharge of such prior lien to Trustee or to Beneficiary; (4) complete
wilhin & reasonable time any building or-Guildings now or at anytime in process of erection upon said Eremises; {5} comply
with all requirements of law or municipal Ordinances with respect to the premises and the use therecf; (6} make 70
material alterations in said premises except as;equired by law or municipat ordinance.

2. Grantors shall pay before any penalty anachzs all general taxes, and shall pay sgeciai taxes, special assessments,
water charges, sewer service charges, and oties charges agains! the premises when due, and shall, upon writien
request, furnish to Trustee or to Beneliciary duplicate <eceipts therefor, To prevent default heraunder Grantors shall fay
in full under prolest, in the manner provided by statute, any !ax or assessment which Grantor may desire (o contest.

3. Grantors shall keep all buildings and improvements rav-or hereafter situated on seid premises insured against foss
ot damage by fire, lightning or windslorm under policies proviuirg for payment b?; the insurance companies o moneys
sufficient either to pay the cost of replacing ot repairing the sanie.ur-to pay in full the indebtedness secured hereby, all in
companies satisfactory to the Beneficiary, under insurance policies pay=ble, in case of loss or damaga. (o Trustee for the
benefit of the Beneficiary, such rights to be evidenced by the standard mortgage clause to be attached to each policy, and
shall deliver all policies. including additional and renewal policies, to Beveticiary, and in case of insurance about to expire,
shall deliver renewal policies not less than ten days prior {o the respective dates of expiration.

4. In case of defaull therain, Trustee or Beneficiary may, but need not, make any payment of perfoim any acl
hereinbefore required of Grantors in any form and manner deemed expedient, andney, but need not, make {ull or partial
ayments of principal or interest on pnor encumbrances, it any, and purchase, disciarge, compremise of seflle any tax
hen or other prior lien or titfe or claim thereof, or redeem from any tax sale or forfeilure 21octing said premises or contest
any tax or promise or seille any tax lien or other prior lien or tile or claim thereof, ¢ redeem from any lax sale or
forfeture a ectinﬁ said premises or contes! any tax or assessment. All moneys paid fo. an of the purposes herein
authcrized and afl expensas paid or incurred in connection therewith, including attomey’s vees, 2nd any other moneys
advanced by Trustee or Beneficiary to prolect the morigaged premises and the lien hereof, siizii he so much additional
indebtedness secured heraby and shall become irnrnediate%y due and payable without notice and viih interest therecn at
{? the annual percentage rale stated in the Loan Agreement this Trust Deed secures. Inaction of Trustee cr Beneficiaiy shall
E,‘;%ever be considered as a waiver of any rnght accruing 1o them on account of any default hereunder on the pan of
» 1Grantors.
[ gal

(- 58 The Trustee or Beneficiary hereby secured making any paymen! hereby authorized relating 10 faxes o

—assessments, may do so according 1o any bill, statement or estimate procured from the appropriate public office without

Egguinng info the accuracy of such bill, stalement or estimate or into the validity of any tax, assessment, sale, forleiture,
lien ot title ar claim thereof.

8. Grantors shall pay each item of indebtedness hetein mantioned, both principal and interest, when due according 1o
the terms hereof, At the oplion of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by this
Trust Deed shall, notwithstanding anything is the Loan Agreement or in this Trust Deed 10 the contrary, become due and
parab!e a) immediately in the case of default in making payment of any instaifment on the Loan Agreement, or (b) when
default shall occur and continue for three days in the performance of any other agreement ol ihe Grantors herein
contained, ot {c) immediately if all or part of the premises are sold o7 transfetred by the Grantors withou! Beneficiary’s
prior written consent,
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8. The proceeds of any foreclosure sale of the premises shall be distributed and applied i the following order o!
priority: First, an account of ail costs and expenses incident to the foraclosure proceedings, including all such tems as are
mentioned in the preceding paragraph hereof, secand, ali other items which under the terms heraof constitute secured
indebtedness additional to that evidenced by the Loan Agreement, vath inlerest thereon as heren previded; thud, alt
principal and interest remaining unpaid on the note; fourth. any overpius tc Grantors. thew heirs, legal representatives of

assigns. as therr rights may appear.

9. Upan, or at any time after the hiing of a bill te foreclose this Trust Deed, the court in winch such bl 15 iled may
appoint a recerver of said premises  Such appointment may be made aither before or afler sale. vithout notice, vathoul
regard lo the solvency or insolvency of Grantors al the ime of apphication for such recerver and vathoul regard to the then
value of the premises or whetner the same shall be then occupied as a homestead or not and the Trusiee herreunder may
he appointed as such recewver. Such recever shall have the power 1o collect the rents, 1ssues and prolis of saud premises
during the pendency of such foreclosure suit and, 1 case of a sale and a deheiency, dunng the full statutory pencd of
redamption, whether there be redemption or not, as weidl as dunng any further tmes when Granters, except tor the
intervention of such recever, would be entitled to collect such rents, 1ssues and prohits, and all other pawers which may
be necessary or are usual in such cases for the prolection, possession, centicl. management and cperation of the
premises during the whole of said penod. The Court from time to time may authonze the receiver to apply the netincome
in his hands in pavaaent in whole or in part of: {1) The indebledness secured hereby, of by any decree foreclosing this
Trust Deed, or any lax -special assessment or other lien which may be or beceme supenor to the lien hereof or of such
decree, provided such anpiication is made pnor 1o foreciosure sale: (2) the deficiency in case of a sale and deliciency.

10.  No action for the ericicement of the lien or of any provisien hereof shall be subject to any cefense which would
not be good and available to tha narty interpcsing same in any action at law upon the note hereby securad,

11.  Trustee or Beneficiary shail have the right tc inspect the premises al ail reasonable imes and access thereto shall
be parmuttad los that purposo.

12.  Trustee has no duty to axamine the Yiie focation, existence, or condiiion of the premises, nor shall Trusiee be
obligated ta record this Trust Deed or to exessise any power herein given unless expressly chligated by the lerms hereol,
nor be liabie for any acts or omissions hereuncer, except in case of gross negligence or misconduct and Truslee may
require indemnities satisfactory o Trustee before eyercising any povier herein given.

13.  Upon presentation of satisfactory evidence that al ind2bledness secured by this Trust Deed has been fully paid,
either befcre or after malurity, the Trustee shall have full aulburity to release this Trust Deed. lhe lien thereof, by proper

instrument.

14. In case of the resignation, inability or refusal to act of Trustee, (n«: Beneficiary shall have the authority to ‘ép'point a
Succassor in Trust. Any Successor in Trust hersunder shall have the [gentical title, powers and authority as ‘are herein

given Truslee.

15. This Trust Deed aiid all provisions hereof, shall extend to and be binding-urcn.Grantors and all persons'"c!ai{nmg
under or through Grantors, and the word "Grantors® when used herein shali include 8" such persons and all persons liable
for the payment of the indebtedness or any part therecf, whather or not such persons shall have execu!edvthe-L&gn

Agreement or this Trust Deed, The term Beneficiary as used herein shall mean and inch:ce any successors or assigngrof

Beneficiary. =
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VWITNESS the handis} and seal(s) of Graniors the day and year first above wulten. .
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STATE OF ILLINOIS, o LDIRAEINNED
55 a Notary Public in and for and residing in smd Counzy m me
Countyof _ooix e State aforesaid, DO HEREBY C::RTIFV THAT

\._“.."' Y i v 2D - PRl v DLl

1ty

whe _~“"= _ _ personally known o me fo L2 the same
personS whose name> ~~% subscnbed
o the foregoing Instrument, appeared 4 before me this day in
¢ « Y person and acknowledged that THIY sighed and
ﬁFFiCl:t«L STAL delivered the said Instruinent as _“HZ = free and
Shawn K. Neooy

: o, VoI ct, for th es and purposes therein sel {onth.
Notary Putiic, State Hilnois oiuntary act, for the uses and purp
My Comnission §geaos Oclobot 1721937
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GIVEN under my and and Notanal Seat this day of

AN JAD 19 /
-
Sim&.aﬁ k:___J L“-LJ..I{
This instrumen! was prepared by Bl
"/

£. STARINGZR  Z3CF W, GOL- =D, HI AN

|8}
tr

FOR RECORDERS /NDEX PURPOSES
INSERT STREET :\ADDRFESS OF ABOVE
DESCRIBED PROP=R Y HERE

<ITM<<—rmo
!

R sTReET
{3
Lagl
&
Sy cmy
o
INSTRUCTIONS

OR
RECORDER'S CFFICE BOX NUMBER




