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H2/PRESS  MORTGAGE

THIS MORTGAGE IS MADE TH!S DECEMBER 13, 1994, betwsan ALAN E. OSSLER and CHARLENE A. OSSLER, &
MARRIED TO EACH OTHER, whora addrass Is 278 W. WAYNE, WHEELING, IL 60090 (referred 1o below s %
*Grantor”); and Bank Ons, Chicago, MA, whose address Is 311 South Adingtcn Heights Road, Adington Heights, *

w

iL 60005 (rafarrad to balow a& "Lender”’.
&

GRANT OF MORTGAGE. For valuabls considetation, Graitor mortgages, warrsnis, and conveys to Londer all of Geantar’s right, title, anc -
intarest in and to the follawing deacribes real peoperty, togetnes with ali axisting o subsaquently srectad or aifixed buildings, Improvements o
and fixiures, bmgcovements {as dalined below]; 2il lenang Cacwity doposits, ullity deposits and ali procesds linchuding without limitation O
pramium refundsi of aach policy of insurance relating 10 any of the Jmnrovernants, the Personal Praperty or the Real Property: all raals, issues,
piofits, ravenues, rayaltizs or ather benelits of the Improvements, the Farsonal Propoarty or the Real Property: alf eazemaents, rights of way, ¢nd °
appurtanances; all watar, water rights, waterccurses and ditch righ's facluding etock in utifities with ditch ar irrigation tights); and ail othor =
rights, royalties, and profits relating to the real property. including \vitout imitation all minerals, oil, gas, geothermal and similar maters, 2

lacatad it COOK County, State of lllinois {the "Resl Properts™) w

LOT 9 IN BLOCK 10 IN DUNHURST SUBDIVISION, UNT NO. 2, PART QF THE NORTHEAST 1/4 OFf_"';
SECTION 10, TOWNSHIP 42 NORTH, RANGE 11, FAST OF THE THIRD PRINCIPAL MERIDIAN, ;
ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF .-

iy

CQOK, ILLINCIS, ON JUNE 17, 1955, AS DOCUMENT NUMBER 1502023 "
The Real Property or its address is commaonly known as 274 W, WAYNE, NI{FELING, IL 60090. The feal froperty 1ax
identificasion number is 03-10-263.-033.
Grantor presently assigns to Lender all of Grantor's right, tithe, and interest in and to all leases of the Tioperty and ali Rents from the Property.
In addition, Grantos grants to Lender a Uniform Commercial Code security intarest in the Personal Propairy and Rents.
DERANITIONS. The following words shall have the fallowing meanings whan used in this Morigage. (Terms nct otherwise defined in ths
Mortgage shafl hava the maanings atibuted to such terms in the Uniform Commaercial Coda. Al rafereier to, doflar amounts shall mean
amounts in lawiul money ol tha United States of America. .
Cratht Agraement. The won_'.'s “Credit Agreamant” mean the ravolving kine of credit agteemant daied Decembes 13, 1954, between Lendar 6
and Granier with a cradit limit of $20,000.00. togstner wath all renewals of, extensions of, modificzizss of. refinancings of. 5
consciidations of, and rubstitutions for the Cradit Agrsament. Tha matwity data of this Mortgage is December 31,2014, The interest rate _;;
under the Credit Agreemant is a vaiiable interest rate based upon an index. The indax currently is 8.500% per annum. The interest raie 1o ¢ +
be apphed 1o tha cutstanding sccount batance shall be at a rate 2.000 percantage points above the index, subject hovraver 10 the lolbvwarg e
maximum rate. Lnder no ciccumastancas ahall the infersst rele be mots than the iester of 12.800% por annum «f the maximum rate ‘__:
alicweed by spplicabis law,
Existing Indsbtecdness. The words “Existing Indebradness® mean the indebtedness dascribed below in the Existing Indsbtedness section of
this Mortgage.
Granter. The ‘word "Grantor™ means ALAN £. OSSLER and CHARLENE A. OSSLER. The Grantor is tha mortgagor under this hMerigage.

Guaranioe. Tha word “Guarantor™ means and inciudes wilhout limitation each and ail of the guaraniors, sweties, and accommodation

parties in connection with the indedtedness.
.. Incebtedness. The word “indebtedness” means a2 printipal and inierest payebie under the Credit Agreament and any smounts expendsd
) or advancad by Lender to discharge obligations of Grantor or expensas incurred by Lender 10 enfcrce ebigations af Grantor ynder this
'\ Morigage. logether with intedest on such amounts av provided in this Mortgago. In addinon 10 the Crede Agreament, the woed
\)'\ *Indcbtadnass” inciudes ali obbgations. debts and liabdities, plus interast therson, of Geantor to Lender, Or any one of mofe of them, as wed
N as all dlaims by Lander against Grantor, or any ona of mors 6f them, wiwither now axisung of hersafied ansing, whather reiated of unselated
R

&6

10 the purpass of thw Credit Agraement, whether voluntary of otherwisa, whether due or not ocue, absowte o conungent, boudated o
unliguidatad and whether Grantor may be habis indrndually or joinitly with others, whether oblgated as guarantor or ctherwise, and whether
recovary upon such indebladness may ba or hersatter may become barred by any statute of fimitations, and whether such Indsbledness
may be or heteattar may become atherwise unenforceable. Specificaly, without imitstion, this Mortgage securss o revolving ling of crest
and shall . secure not only the smount which Lendar has prassitly advanced to Grentor under the Credit Agresmant, bui slsc sny futre
sinounts which Londar may edvance t¢ Grantor under the Cradit Agrasement within twanty (20) years from the date of this Morigoge to the
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Loan No {Continued) _

insurance palicy o (i) Tha ramaining term of tho Cradit Agraernant, or (c} be traated as a balloon payment which will be dus and payebia st the
Ceadit Agraament’s maturty, This Morigage aiso will necure psymont of thase smounts. The rights provided for in this paragraph shall be in
addition to any othes rights ar any ramadiss to which Londer may ba entitlad on account cf the dafault. Any such action by Landars shall not be
construad as curing the dafault 50 as 10 bar Lander from any ramedy that it otherwiss would have had.

WARRANTY: DEFENSE OF TITLE.
Tive. Grantor warranis that: {al Grantor holda good and markatatla titie of racord to the Property in fee simple, frae and cisar of all fiens
and ancumbrancas othar than thoee set forth in the Ronl Property dascription or in the Existing indebtedness section below or in any litle
Insurance policy, title repart, o final title opinion issusd in favor of, and accepted by, Lender in connection with this Mortgage, and b}
Grantor hes the full right, powar, Bnd sutharity to execute and defiver this Morigage to Lander,

Defense of Title. Subject ta the axceplion in tha paragraph above, Grantor warrants and wilt forever defend !he'tgue 1o the Property against

the lawlul claims of all persons. ¢
- 4
EXISTING INDEBTEDNESS. Tha following pfovisicns concernirg existing indebtednass {the “Existing Indablednass”) are » part of this Mortgage.

Existing Lien. Tha kien of this Morigage securing tha Indetlednsss may be secondary and inferlor to tha fien sscuting payment of an
axisting atligation,. The sxisting obligation has a currant principal baiance of approximately $76.073.00. Granlar expressly covenants and
agrass to pay. o see 10 tha payment of, the Existing Indebtednass and lo pravent any daetaull an such indebtednass, any defacht under the
ingtrumante avidencing such indebtedness, of any default under any security documents for such indebtedness.

FULL PERFORMANCE. Ul(Grintar pays all the Indebtsdness whan dJue, terminates the coredit ina account, and otherwise performs all the
obligations imposad upsn Graznh undor this Mortgage, Lendar shall nxecuta and deliver 10 Grentor 8 euntable satisfaction of this Maortgage snd
suitable stalaments ol tarmunatesd s any linancing atatament on lila ovigencing Londer’s security inleres? in the Rents and the Personal
Proparty. Grantor vall pay, it puematiad by applicable law, any reasonable terrninalion fes as detarmined by Lander from time to time. |If,
howaever, paymant is made by Grantes, whathor voluntanty or otherwise, or by guarantor or by any thud party. on the Indebtodnaas and
tharaaltar Landar is forced to ramit the a/neun: 2f that payment (a) to Granioar's trustee in bankruptey or to any similar parson undar sny federal
or state bankruptcy law of law for the raiial ~! dabtars, {b) by reason ol any judgment, decree or order of any court of sdminisirativa body
having jurisdiction over Lendar o any of Lander's, property, or [c) by roason of any settlement or comprisa of any ¢laim made by Londer with any
claimant (includlng withaut limitation Grantar}, tha Indebtodnass shall be considersd unpaid for the purpose of enforcemant of thig Mortgage and
this Mortgaga shall continua to be effective or shall 0e roinstatad, as tha case may be, notwithstanding sny cancaliation sf this Mortgage or of
any nate of other instrurment or agreemant evidencing the indabledness and the Property will continue 1o s4cure ths amoynt repald or recovered
to the same extant as if that amount naver had baen orgin.lty received by Lender, and Grantor shall be bound by any judgment, decsoe, order,
sattlement or comnpromise relating 1o the Indebtadnass or 1o thi3 Mortgaga. E N S S .

DEFAULT. Each af the follawing, at the option of Lender, stiai constituta an avent of default {"Event of Oafault™} under thiz Morigage: |a)
Granlor cammits lraud or cmakes s matesial misrepresantation al #7iy lima in connsction.with' thecoedit fino account. This can include. Tor
axampia, 3 falsa siatement about Grantor's income, assats, liabiitie’s, of any other aspects gt Sranfor's financial condition. (b} Grantor does not
mest the rapaymant tenns of tha cradit ling account. (¢l Grantor's action or inaction advarzaly.afiocis_tha collateral for the credit line account
¢r Lender's rights in tha collateral. This can inclkude, for axample, fair7 o maintain requicod insurance, wasle o dastructive yie of the
dwelling, failura to pay laxes, death of ail parsona fiable on the account, trans7ernf ltle or sale of the dwelling, craation of a iien on the dwelling
without Lendar's parmission, foraclosura by the holder of another lien, or the usa .f.'unds o the dwelling far prohibited purposas.

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrenca of any Event of Je/a't and at sny time theroafter, Lander, 8t ity oplion, may
exarcige any one of more of the following “K3hts and remedies, in addition o any ouer ¢igh:z.or remedies provided by law:
Accelarate Indebtedness. Lander shall have tha right at its option without notice to Gran'sr 10 daciate the entire Indebtadnsss immeadiately
dua and payable, including any prepaymant penalty which Grantor would be requited to.p2«:
UCGC Remediat. With respact 1o all or any part af the Persanal Property, Lender shall have i Zhe rights and ramedies of & secured party
under the Uniform Commorcial Coda.
Judicial Foraclosure. Lendar may obtain a judicial decree loraciosing Gramor's inlargst in all 0r any pa.t of thi Propenty.
Deficiency Judgment. It parmittad by applicable law, Lender may obtain a judomant for any deficienc)’ reniaining in the Indebtadness due
10 Lander after application of all amounts raceivad from the axarcise of the rights provided in this secticr
Other Hemadies. Landec shall have all other rights and remedies rwovided in this Mortgage of the Cradit Agrazmant or available at law or in
equity.
Expanses. In tha avent of loreclosure of this Mortgage, Landsr shall be entitled to recover from Grantor sctual diitat saments necessarily -
incwrad by Lander in pursuing such foraciosure.,
MISCELLANEOUS PRGVISIONS. Eﬁ
Apglicatia Law. This Morigags has besn daiiversd to Lander and sccepted by Lunder In the Stte of Mlinois. This Mortgage shall ba'™
governed by and construad In accordance with the laws of the State of iinols. )
Tima ls of the Esasnce. Tima is of the essence in the performance of this Mortgage. f-':
Waivar of Homestead Exemption. Grantor hareby relaases and waives 2li rights and benefits of the homestead examption laws of the Stat{v;
of lMincis as to all indebtedness secured by this Mortgage. o

Waiver of Right of Redemption. NCTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE,
GRANTOR HEREBY WAIVES, TQ THE EXTENT PEAMITTED UNDER ILL. REV. STAT., CH. 170 SECTION 15-16017(b} OR ANY SIMILAR
LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF RECEMPTION ON BEHALF OF GRANTOR AND ON
BEHALF OF ANY OTHER PERSONS PERMITVED TO REDEEM THE PROPSRATY.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORIGAGE, AND GRANTOR AGREES TO ITS TEAMS.

s e :
GP._ANTOR: WM\ g {{;L ¢

ALAN E. OSSLER
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INDIVIDUAL ACKMOWLEDGMENT

) -.OFFICIAL SCAL"
o :‘."-1 M GOEFC’:
P
{

STATE OF .L L
)88
. State of ;i

COUNTY OF‘K N A —
\ ;-.,_.__':____.__‘_-. b Em“ 3-3 32

I
On this day befora ma, the undersigned Nalary Public, parsonsily sppecrad CHARLENE A. OSSLER, 16 me known 10 be Lhe indradkaal desciibed
in and who axacuted the YWaiver of Homestasd Exsmption, and scknowlsadged that he o she signad the VWaiver of Homastead Examplion as i
RUBA A

or hye free and voluntary act and doed for the uses and purposes therein mantioned.
Glves under my hand mﬁofﬁdﬂjr /7 v dayol DX (IRABLE
, yan
—J— ”Ll.\ ", ‘L “ Rasiding st ! l"!L Ih,_/ |
i r?} ’ N |
- My commission explres /T i/

Notary Pubﬂchlnd!a tie fiate of
F——
LASER PRO, Aeg. U.5. s & T, OF., Vor. 1.17 {1 1994 CFl ProServices. inc. A fights resaryed. §IL.0O03 SOSSLIA LY L1.OVL)
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