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MORTGAGE
THIS 1S A FIRST MORTSAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREGQUENCY AND
AMOUNT OF PAYMENTS (AND PRINCIPAL BALANCE (INCLUDING FUTURE WL
ADVANCES AND DEFERAED INTERZST). AT LENDER'S OPTION THE SECURED NOTE A
MAY BE RENEWED OR RENEGOTI/A &D.
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THE MAXIMUM AGGREGATE PRINCIPAL ZALANCE SECURED 8Y THIS MORTGAGE

S

)
15 $376,000.00 WHICH 1S 125 507 THE "NOTE AMOUNT", é’,
i.  DEFINITIONS OF WORDS USED IN THIS MORTMAGE
(AJ  Seucurity Instrumsent, This Mortgage, which is aated DECEMBER 28, 1684,
wili be called the "Security Instrument”
i3 Borrower. JEFFREY MOY AND DOREEN MOY, HUS4AND AND WIFE
R DEAT=0t RECORDING §53.80

tHEEEE (TREA.ATBE Q1/1d/78 11.239:00

#Wiie § JI K- 5—020BR2046

somelimes will be celled "Borrower" snd somatimas simply “" or "rna'.:mK COUNTRERRRER

{C}  Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSQCIATION * = * = » » » » » T8 SUCCESSORS AND/OR
ASSIGNEES, will be called "Lendar.” Lender ia 8 Federal Savings and Losn Association which is
orgenized and exista under the laws of the United States. Lender's address s 1901
HARRISON STREET, OAKLAND, CALIFORNIA 84612,
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{D) Note, Tho note aigned by Borrower and having tho same date os thin Security
instrument will be cailed the "Note” The Nots ahows that | owe Lender he original principal
amount of US. $300,000.00 (‘Note Amount), plus accrued anct deferrad interas! and
such other smounts as stsed in the Note. | have promised to pay this debt in monthiy
paymante and to pay the debt in full by JANUARY 01, 2026,

{E)  Property. The proparty that le described below in Section lil entitisd "Description
of tha Property" will be cslied the "Properiy”

(F)  Suma Seoursd. The smounts described below in Section I entitisd "Borrowar's
Transfer of Righta in the Property” sometimes will be called the "Sums Sacured”

(@) Parson. Any person, organization, governmentat suthority or other party will be
celled "Perpor.”

I},  BORROWE®'S - TRANSFER OF RIGHTS IN THE PROPERTY

i mortyage. irruocsbly grant and convey the Property to Lender subject to the terms
of this Security Instrurient. This mesns that, by signing thie Security Instrument, | am giving
Lender those rights thei ars staled in this Security Instrument and also thoge rights that the
law gives to lenders who Kol rhortgages on resl property. | am giving Lender these rights to
protact Lender from possible 1osr2s that might result if | fall to:

il pay all smounts owad to Lander under the Note and all other notes secured
by this Security instrument, called tre "Sscured Notes' including future advances made by
Lender and any changes 10 the Secured iuies made with the writtan consent of Lender;

{il pay. with interest. any amounts that Lender spends under Persgraphs 2 and 7
below to protect the velue of the Property anu-w.znder's righte in the Property, and

(il  kaep all of my other promises and coresments under this Security Instrument,
the Secured Notes and any changes to the Securad Notes made with the written consent of
Lender.

. DESCRIPTION QOF THE PROPERTY
| give Lender rights in the Property described below:

il The property which Is iocated at 1026 OAKLAND DRIVE FARRINOTON,
tL 60010. * " » [ » » » ] " n n» ] L] " % L} L] L} v » L] The 'egai

description of the Property is attached as Exhibit "A" which is made a pari of this Security
Instrument. This Property is callad the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL
02-06-113-018

il Al bulidings and other improvements that are Ilocated on the Deascribed
Property,

lilit Al rights in other property that | have as owner of the Described Property.
Thesa rights are known ag easements, righta and appurtenances attached to the Property,

S000881 {11.1),04/3-94) ADRC Hage 7 it
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(i) Al nights in other property that | hﬁvo a0 owner of the Described Property
These righta are known as easomonts, rights and appurtenances sttached to the Property,

fivi Al rents or royalties and other incoms from the Described Property.

(vi Al mineral, oil and gas righte and profits, water rights snd stock that are part
of the Described Property,

(vl  All rights that | have in the land which lies in the streets or roads in front of,
behind or nuxt to, the Described Property,

(vl All fixtures that are now or in the future will be on the Described Property or
on the property described in aubwection (i) of this Section,

(vil)  All of the righte and properly described in subsoctions (iii through (vill of this
Suction the* ! acquiro in the futuro;

(i)~ All replacements of or additions to the property described in aubsections (i}
through (viil) ar his Section, and

{x} A zd tho amounts that | pay to Lendor undar Paragraph 2 below.

IV. BORROWER'S FiCHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S ORuIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promige that. () | v taily own the Property; (i) | have the right 1o mortgage. grant
snd convey the Froperly to Lendsii and (i) there are no oulstanding claitme, charges, lians or
ancumbrances sqainat the Propar.v. excep! fur those which are of public record

| give a general warranty of itia to Landor. Thin means that | will be fully responaibie
for any losses which Londer suffers uwraizuse someone other than myself has somo of Ihe
rights in tho Proparty which | promiss that '“nave. | promise that | will defend my ownership
of tha Proporty against any claime of auch riahts

COVENANTP

| promise and | agres with Lander as follows:

1. BORROWER'S PROMISE TO PAY
| will pay to Lender, on time, all principal and interest die under the Secured Notes

and any prepsyment and fute charges duo under the Secured Notes

2. PAYMENTS FOR TAXES AND INSURANCE

(A) Borrowst’s Obligstions
 will pay all amounts necessary to pay taxes and hazard insurinss. premiums on

the Property a3 waell as asssssments, lesschold payments, ground rents or mort;aqe insurance
premiuma {f any).

(8) Escrow Agcounts
i Borrower's Obligatione
If Lender gives me written notice to do 8o, | will pay the amounts in
Paragraph 2(A) above to Lender, uniase the applicable law requires otherwise. | will make these
paymonts on the same day that my monthly payments of principal and intorest are cue under

the Secured Notes.

Each of my payments to Lender under this Paragraph 2 will be the sum of the
following:

(a8 One-twelfth of the estirmated yearly taxes and assessments on the
Property which u.dor the applicable law may be superior to this Security Instrument; plus

SOCOAC L 11.84/2-04) AQRE MORTOAGR-ADJURTADLE
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(b} One-twelfth of the estimated yearly leasehold paymenta or ground renta
on tha Property, if any. plus

ic)  One-twelfth of tha estimated yearly premium for hazard insurance
covering the Property. plus

([d  One-twalfth of the estimatad yearly premium for mortgage insurance, if
any.

| will give Lender all notices or bills that | recelve for the amounts dus under
this Paragraph 2.

vy Lander's Obligations
if | make my payments to Lender, Lender will estimate from time 1o times my
yearly taxes, Nazard insuranca premiums, assessments, leasehold payments, ground renta and
martgage insurerice oremiums, which items will ba celled the "Escrow items” Lender will use
existing ssgsessmanis #nd bills and reasonable estimates o! future essessments and bills to
estimate the Escrow ltums. The amounts that | pay 1o Lender for Escrow Iteme under this
Paragroph 2 will be caflei the "Funde.

Lender may hcid tha Funds. Except as described in thia Paragraph 2, Lender
will use the Funds to pay the Eexrow ltame Lander will give to me, without charge, an annusl
statoment of Funds activity.

Lender may not charge «1e for holding or keeping she Funds, for using the
Funds to pay Escrow Items, for analyzing riy payments of Funds, or for receiving, veritying
and totaling assessments end bills. However;-lander may charge me for these services if
Lender pays me interast on the Funds and If tha aw permits Lendar to make such a charge.
Lander will not he raquired to pay me any interes ui, earnings on the Funds unlecs either {a)
Lender and | sgree in writing, at the time | sign this Sesurity Instrument, that Lander will pay
intarest on the Funds; or {b) the law requires Lender th Zay interest on the Funds.

Wiy Adjustments 1o the Funds
I Lander's sotimstes of the Escrow ltems are too r:2h,. the amounto that | pay

under thia Paragraph 2 will be too lerge.

It gn excess of Funds remsing after all Escrow items have kean paid and if |
sm keeping all of my promisss and agresments made in this Security Instrumant, then | will
have the right to have the excess smount refunded directly to me, if it exceedy 82500, or
cradited to my future monthly payments of Funds. Any rafund or credit to whiciv “am entitied
will he mada once » year

Il. st the time paymonts of Eacrow items are due, Lender has not received
enough Funda 1o make thoss paymaents, | will pay to Lender whatever additional amount is
necossdry to pay the Escrow Itams in full | muct pay that additionsi amount in ona or more

peyments as Lender may require.

When | have paid all of the smounts dus under the Securad Notes and under
this Sacurity Instrument, Lender will promptly refund to me any Funds that are then being heid
by Lender. if, under Paragraph 27 below, Lendsr acquires the Property or the Propoarty |s
30id, then immediataly bafore the acquisition or saie, Lender will use any Funds which Lender
is holding at that time to reduce the Sums Secured

Fe.
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3, APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender wlill apply each of my payments under the
Secured Notes &nd undor Parsgraphs 1 and 2 above in the following order ond for the

following purposes:

0320128

First, to pay prepsyment charges due under the Securacd Notes

Second, to pay any advances dus 1o Lender under thiz Security Instrumont
Third, to pay the amounts dus to Lender under Paragreph 2 above,

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay delerrad interest under the Secured Notes,

Sixtr, to pay principal due under the Secured Notes;

Last, 'O oay late charges due under the Secured Notas

4, BORROWER'G OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay 8l tzxea, assessments and any other charges and finas that may be imposed
on the Proparty and that may ba superior 1o this Security instrument.

| will aiso make poymaris due under my lease if | am a tenant on the Property and |
will pay ground rents {if any) dur un the Property. | will pay thase emounts aither by making
the payments to Lender that are deraribed in Peragraph 2 above or by making the payments
on time to tha Parson owed them.

Any claim, demand or charge that is made against property because an obligation has
not been fulfiled is known 85 8 llen. | will ‘promptly pay or satiefy all liens against the
Property that may be superior to this Security Instrument. However, this Security Instrument

doas not require me tc satisfy e superior lien it (A) | agree, in writing, to pay the obligation
which gavae risa to the superior lien end Lender approsas in writing the way in which | agree
to pay that obligation; or (Bi in good faith, | argue ¢r ‘defend against the superior lien In 2
lawsuit 8o thet, Juring the lawsuit, the superior ften may not-he enforced and no part of the
Property must be given up; or (C) | secure from the hoidur of that cther lian on agreemant,
approved in writing by Lender, that tha lien of this Security [eirument is superier to the lien
heid by that Parson ! Lender determines that sny part of ihs Property is subject to 8
superior lien, Lender may giva to me a notice identifying the superio” lan | will pay or satisfy
the superior lisn or take one or more of the actions set forth abova within 10 days of the

giving of notice.

8, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazerd insuranice- b cover all
buildings and other improvements that now are or in the future will ba (ocaiad on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by “extended coverage" hazard insurance policies and other hazards for which Lender requiras
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lander may not refuse to approve my choice unless the rafusal is reasonabie. All of thess
insurance policies and rengwals of the policies must inciude what is known as a Standard
Mortgagee Cilause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender wili have the right to hold the policies and renewals. If Lender
raquires, | will promptly give Lender ail receipts of paid premiums snd renawsl notices that |

receive,

BLEOVEE (11,11.04/2-94) ADBO MORTGAGR-ADJUSTABLE
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If | obtain earthquake insurance. wny ather hazard Insuranne, oredit iife and/or disability
insuranco, or any other insurance on or ralating (o the Property or the Secured Noles and
which are not spocifically roquired by Lender. | will name Lender as loss payos of any
proceods

0320128

if thero is a loss or demage to the Property, | will promptly notify the proper
insurance company and Lendoar. If | do nat promptly prove to tha insurance company that the

loss or damage occurred, then Lander mey do g0

The amount paid by the insurance company in called "Procesds.” Any Procoads received -

will bo appliod firs! to reimhurse Lender for costs and expanses incurrad in connaction with
obtaining ths Proceeds. and than, at Lender's option and In tha order and proportion ae Lender
may dote/mwe in its oole and absclute discretion regardiess of any impairment or lack of
impairmant =1 security, as follows (A) to the oxtent allowed by applicable law, to the Sums
Securad in 8 ‘munnar that Lender determinos and/or (B) 1o the payment o! couls and exponaes
of necessary :(pacs or 1o the restoration of the Properly to a condition satisfactory to
Lender, such applicaiien to bo made In the manner and at the times as determinod by Lender.

if | absndon the Prozarty or it ) do not answer, within 30 days, s notice from Lender
stating that the insurance zur.pany has offersd o settle a claim, Lender may collect the
Procesds. Lender may use the Procyads to repair or restore (he Property or to pay the Sums
Sacured The 30-day period will hesin when the notice is given.

It any Procoonds are used to reauce the smount of principal which | owe to Lender
under the Securad Notas, that ueo will not-aelsy the due date or change the amount of any
of my monthly payments uncer the Securdd Motes and under Paragraphe ) and 2 sbove.

Mowevar, Lander and | may agree In writing ta ~¢lays or changos.

)f Lender acquires the Property under Paragrapn 27 below, sl of my righta in the
insurances policies will belong to Lender. Also, all of my righs in any proceeds which are paid
because of damage that occurred before ths Property Iv acquired by Lender or sold will
belong to Lender. Howaver, Lendar's rights in those procsedz will not be greater than the
Suins Secured immadiately before the Property is acquired by Lardar or sold.

It ) am required by Lander to pay premiuma for morigage raursnce, | will pay the
pramiums until the requirement for mortgege insurance ends according 1o my written
agreement with Lender or acceording to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULANLL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will 1wt destroy or substentially change the
Property and | will not ailow the Property to detariorste. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, gendrate, manufaciire or store eny hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender snd its employees,
officers and directors and their successors from sny claims, damages or costs for required
or nacessery repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am 8 tenant on the proparty, | will fultil my obligetions undsr my
jease. | also agree that, if | acquire the fee titie to the Pruperty, my lease interast and the fee
title will not marge uniess Lander agrees to the merger in writing.

SO008F 111,11, 94/7-04} ACGH MORTQAUE-ADJUATADLE
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7. LENDER'S RIGHT TO PROTECT IT8 RIGHTS IN THE PROPERTY

it (A) | do no! keep my promises and sgreemanis mado i this Securlly Insirument, or
(B) somaons, including me, begins & legal procaeding that may signiticently affect Lender's
rights i the Proporty {such ao & legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do end pay for whatavar in necessary to
protect the Lender's rights in the Property. Lenders aclions may include appearing in courl,
paying reasonable attorneys’ feas end entering on the Property to mske repairs. Lender imuet
give me notice nefore Lender may take any of these sctions. Ajthough Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7. will not release me from my obligations under this Security Instrument,

| will pay to Lander any amounts which Lender advances under this Paragreph 7 with
interast, at-the interast rate in effect under the Secursd Notes which have not been paid |
will pay 4nose amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on. epch amount will begin tc accrue on the date that the amaunt ie advanced by
Lender. Howsvz: - Lender and | may sgrae in writing to terms that are differant from those in
this Paragraph” 2 This Security Instrument will protect Lander in case | do not keep this
promise 1o pay those amounis with interest

8. LENDER'S RIGHT TO 'NSPECT THE PROPERTY
Lender, and othare suthorired by Lander, may enter upon and inspect the Proparty,

They must do &0 in a ressonatie (nanner and at reasonable times. Betors or at the timo an
inspaction is mads, Lender must give me notice stating & reasonsbls purposs for the

ingpaction,

9. AGREEMENTS ABOUT GOVERNMENTAL-TAKING OF THE PROPERTY

| ausign to Lender all my righte. IA) to pinceods of all awards or claims for damages
resulting from condamnation, eminant domain or thar governmentsi taking of all or sny part
of the Property; and {8} 1o proceeds from o sale ct-wl or any part of the Property that is
made to avoid condemnation, eininent domain or other zavernment tesking of the property. All

of those procesds will be paid to Lender.

if ol of the Property is taken, the proceads will be usia ta reduce the Sums Secured
it any of the proceeds ramain after the amount that | owe to Lzader has been pad in full
the remaining proceeds wili be paid to me. Uniesa Lender and | agree stharwise in writing, it
only @ part of the Propuriy in takan, the amount that | owe to Lender will.be reduced only by
the amount of proceeds multiplied by the foliowing fraction (A) the tots! amaunt of the Sums
Secured immadistely before the taking. divided by 1B} the fair markat vaiuz =7.the Praparty
immediately befure the taking. The remainder of the procesds will be paid to re.

if | abandon the Property or f | do not answer, within 30 days, & notice irom Lender
stating that & governmental authority has oflered ta make » payment or to settls o claim for
damages, Lender has the authority to collect the progesds. Lender may then uso the procesds
to repeir or restore the Proparty or to reduce the Sums Secured. The 30-day period wil

begin when the notice s given.

it any proceeds are used o raduce the amount of principsl which | owae to Lander
under the Sncured Notes, that use will not delsy the duo date or change the amount &f any
of my monthly payments under the Secursd Notes and under Peragraphs 1 and 2 above.
Mowaever, Lander ancl | may agrea in writing to delays or changes,

400080 VL0038t ALH MORTUAGEADJUSTABLK
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrowst's Obligations

Lender may allow a Person who takes over my rights and obligations subject to
this Security Inyument to delay or to change the amount of the monthly payments of
principal and interes’ due under the Secured Notes or under this Security Instrument. Even if
Lender does this, however, that Peraon and [ will both still be fully obligated under the
Secursd Notes and under this Security Instrumeant.

Lendsr may allow those delays or changes for a Person who tak-.. over my
rights and obligations, aven if Lender ia requested not to do eo. Lender will not be required
tc bring & lawsuit against auch a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

{8}/ Lander's Rights
Fvun if Lender does not exercise or enforce any of its righte under this Security
Instrument or under the law, Lender will still have all of those rights end may exercise and
enforce them inths future. Even if Lender obtaing insurance, pays taxes, or pays other claims,
charges or liens aguins’-the Property, Lender will have the right under Paragreph 27 below to
demand that | make imriediate payment in full of the amounts that | owe .0 Lander under the
Secured Notes and undc: this_Security instrument,

OBLIGATIONS OF BORRIWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takes over my riphis or obligetions under this Security Instrument will
have afi of my rights and will be obligatat to keep all of my promises and sgreements made
in this Security Instrument Similarty, any Percon who takes over Lender's rights or obligations
under this Security Instrument will have all ot Lzndor's rights and will he obligated to keep all
of Lender's agreements made in this Security Insiivinent,

If more than one Parson signs this Security Insirument as Borrowar, each of us is fully
obligated to keep ell of Borrower's promises and .cuigations contained in this Security
Instrument, Lender may enforce Lender's rights under this Secu'ity Instrument against each of
us Individually or ageinst all of us together. This means that ariy one of us may be required to
pay all of the Sums Securad

12, MAXIMUM LOAN CHARGES
If the loan secured by this Sacurity Instrument is subject to a law whirn sets maximum

loan charges. and that law is finally intérpréted so that the interest or ottier loan charges
collacted or to be collected in connection with the loan excead permitted limite, ‘dien: (A) any
such loan charge shall be reduced by the smount necessary to reduce the cna Jv to the
permittad fimits and {B) any sums slraady collected from Borrower which sxceeded permitted
limits will be refunded to Borrower. Lander may choose to make this refund by raducing the
principal owed under the Securad Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partisl prepaymant without any
prapayment charge under the Securad Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in spplicable law would meke eny provision of the Secured Notes or this
Security Inatrument unanforcosble, Lendor may require that | make immediste payment In full
of all Sums Sacured by this Security Instrument.

e
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14,  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must ba ¢iven 1o me under this Security Instrument will be given by
delivaring it or by maling 1t by firot ciase mail unisso applicabie law requires uso of another
method. The notice will bo addrossad to me at 1028 OAKLAND DRIVE, BARRINGTON,
“.80010."""'.."""""""""""
A notice will bo given to me ot an clernulivd addross If | give Lender a notice of my
alternative address | may dasigrate only one malling address at a time for natification
purposes. Any notice wat rmust be given to Lender under this Security instrument will by given
by malling it by frnv class mail to Lender's address stated in Section 1LIC) above entitled,
"Definitions of Words Used In This Mortgage,” unioss Lender givas me notica of a diffarent
addross. Any notico roquired by this Sewurity Instrument is given whan it ie mailed or when it
is deliverod according to the raquiraments of this Paragraph 14 or of applicable law.

18,  GOVFANING LAW; SEVERABILITY

This Gdeurrity Instrument and tho Seoured Notea shall be governed by and
oonstrued undzi_*+2arsi law and federal ruiss and regulations Including those for fadsral
savings and loan ‘sae2olations, ocalled "'Foderal Law.'' In the ovent that any of the tarme or
provisions of this Swcuri'y Instrumont or the Secursd Notes are interpreted or consiruad by &
court of compatert juricaiction to be void, invalid or unenforcesble, such docision shall affect
only those provisions 80 cunsirad or inlerpreted and shall not affect the remalning provisiona
of this Sacurity Instrument or-ths Sycured Notes.

18.  BORROWER'S COPY
| acknowledge the receipt of ore conformad copy of the Secured Notes and of this

Security instrument.

17.  LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or {1 abandon the Froperty, then Lender,
Parsons authorized by Lender, or a raceiver appointed by « ccurt at Lender's reruiest may. (Al
collect the rental paymants, including overdue rental paymeniir, directly from the tanants; (B},
enter upon and take posssssion of the Property. {C) manage the Praperty; snd (D} sign, cancel
and change rental agreemants and leases. if Lender notifies the ‘funarts that Lender has the
right to collect rental payments directly from them undler this Paragraaih 17, | agree that the
tenants may make those rantsl payments to Lender without heving to wsk i Lender whether |
have failed to kaep my promises and agreements under this Security Instrumunt, or (i} me for
my permission to do so.

If Lender scts to have the Property soid after & Breach of Duty as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property after such gsle
without the written consent of the new owner of the Property, and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rant and the cost of sviction. All rental peyments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of caliecting rental payments and of managing the Property. if any part of the rental
payments remains after those costs have been paid in full, the remaining part will be ueed to
reduce the Sums Secured. The costs of managing the Property may intlud:! the receiver’s
foes, reasonable attornays' feas and the costs of any necessary bonds.

9“\0 b,
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a trenofer of rights to another. | may have rights to bring logal
sction ageinst parsony, other than Lender, for infury or damage 1o the Proparly or in
connection with the lvan made to me by Lender and which arceo or will arise beforo or after
the date of this Security Instrument These rights to bring legal action may Include an action
for breach of contract, fraud, conceaimon! of a material fact or for intentional or nagligent
acts. | essign these rights, and any proceeds &rising from these rights, as permittad by
spplicable law, to Landar. Lendor may, at ité option, enforce these rights in its own name and
may apply any proceeds reaulting from this sssignment 10 any amount that | may owa to
Lender under the Note and this Security instrument altar deducting any expenses, including
sttorneys’ fees, incurred in anforcing thege rights. Al the raquest of Lender, | will sign any
further assignmants or other documents that mdy be nacessary to enforce this aesignment.

0320128

19.  CLERIZAL ERRORS
in the @vunt Lander al any tims discovers thal thio Security Instrument, the Secured

Notes or any owre document related to this losn, called collactively the "Losn [Jocuments,”
containg an error Wwitch was causRd by a clerical mistake, calculation errar, computer error,
printing error or sintilzc error, | agres, upon nolice from Lender, 1o raoxecute sny Loan
Qocurments ths! ore necezaary to corract sny such erroris) and | also sgree that ( wili not hald
Lender responsible for any Jamsae to me which may result from any auch error.

20. LOST, STOLEN OR MUTILATFD DOCUMENTS
It any of the Loan Documonts are (06t stolen, mutilmted or destroyed and Lender

delivers to me an indemnitication in my 7ever, signed by Londer, then | wili gign end deliver to
Lender » Lown Document identical in form snd content which wiil have ths effect of the

origingl for all purposas.

21. WAIVER OF STATUTE OF LIMITATIONS
| will waive, within spplicable law, the plearirg of the statute of limitations &8 &

defense 10 enforco thls Seourity Instrument, Including zny obligations referred to in this
Security Instrument or Secured Notes.

22,  CAPTIONS
The captions and hesdinga at the boginning of each paspraph of this Security

Instrumant are for reference only and will not be used in the interpre‘ation of any provision
of this Security Ingtrument

23, MODIFICATION
This Security Instrument may be moditied or amended only by an agresnient in writing

signed by Borrowaer and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT QBLIGATIONS
i the Property is & unit in a condominium, cooperative or planned unit davelopmant,
sach of which shall be called the "Project” and | have an intorent in the common slemants of

the Project, thon Lender and | ugree that:

{A) M an owners association or other entity, called "Owners Associstion.” holds thle
to Properly for the benefit or use of the Froject and its members or ohareholders, the
Property alao includes my interast in the Owners Association snd the uses, procesds snd

benefits of my interest

8
‘)(')";.
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Bl The following are called the "Conatituent Documents” i} The declaration or any
other document which created the Project; (i) By-laws of the Owners Assoclation; lill Code
of regulations for the Project (iv) Articies of Incorporstion, Irust Instrument or squivalent
document which creates the Owners Association; (vi The Projects covenants, conditions and
restrictions; {vi) Other equivaient documents.

03208128

| shall perform all of my ohligations under the Constituent Documants, including
my obligation to pay, when due, & duss and aysessments. If { do nct pay the dues and
assessments when due, Lender may, at its option, pay them | will pay to Lender any amounta
which Lender advances under this Paragraph 24 accerding to the terms described in Paragraph

7 above.

(C} ~4f the Owners Association maintains, with an insurance company reasonably
acceptabie 1o Lender, a master or blanket policy on the Project which is satisfactory to
Lender and ‘wrich provides insurance coverage on the terms, in the amounts, for the periods,
and against thc lizards Lender requires, including fire and hazerds included within the term
"axtended coverayn. and Lender is provided with avidence of such master or bianket policy,
then: (i} Lender waivus the provision in Paragraph 2(B) above for the biweekly pasyment to
Lender of ona-twelftl: Lf the estimated yearly premium instaliments for hazard insurance on
the Property; and liil hazard.-insurence coverage on the Property as required by Paragraph &
shove is deemed to be sair’ing to the extent that the required coverage is provided by the
Owners Associstion policy. ) ahzi-give Lendsr prompt notice of any lapse in the required
hazerd Insurance coverage. | shm' orovide a copy of such master or bianket policy 1o Lander

annually.

In the svant of & distribution of nezard insurance proceeds In lieu of rastoration
or repair following a loss to the Property, whather 16 the unit or to commeon elements, any

proceads payable to me wsra heraby assigned ‘and shall be paid to Lander for appficstion to
the Sums Securad by this Security Instrument, wilhgnv excass paid to me.

) shall take such actions &8 may bs rossonshle to insure that the Ownars
Associetion maintaing a public liability insurance poficy accaptap'e to Lendor in form, amount
and extent of coverage.

{D} 1 shall not, except after notice to Lender and with Lancer’s prior written consent,
either partition or subdivide the Property or congent to: (i) the abanginment or tarminstion of
the Project, except for abandonment ur lermination required by law in ths crse of substantiai
destruction by fire or other casually or in the case of condemnation, eminent domain or othsr
governmenta! taking; (i) any amendmant to any provigion of Constituent Docuinzita unlose the
provigion s for the expross benetit of Lender or of ienders genarally, (i) ierraination of
professionsl management and assumptlion ¢f seif-mansgement of the Qwners Assouistion; or
fiv) any sction which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public lability Insursnce coverage maintgined by the Ownars
Agsociation unacceptoble to Lender.

28. FUTURE ADVANCES
At Barrowedr's request, Lender. at ite option (bul belore relesse of this Security

instrument or the full reconveyance of the Properly described in the Security Instrument) may
iand future advances, with interast, to Borrower. Such future advances, with Intersst, loan will
then be additional Sums Secured under this Sacurity Instrumaent,

SQO0AK {11 11341204 ADEM MONTOAGE ARJURTAHLE
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AGREEMENTS AROUT LENDER'S RIGHTS IF THE PROPERTY 18 BOLD OR
TRANSFERRED

Acowleration_of Payment of Sums Seoured, Londer may. al its optiun, require
immadiata payment in full ol Al Sums Secured by thi Bacurity Instrument if all or any part of
the Property, or if eny right in the Proparty, is sold or transferred without Lender's prior
written permission Lender alen may, At Its option require immadiate payment in full
Borrower Is not a natural Person and a heneficial interost in Borrower |8 sold or transferred
withaut Lender's prior written permission Fowever, Lender shall not raguire immediate
psyment in full it thio is prohibited by Federsl Law in effect on the date of the Sacurity

Inatrumaent,

if Lender oxercises the option to raquire immeaiste payment in full, Lendar will give
me notics 2! accelsration If [ fail to pay all Sums Secured by this Securlty Instrument
immediately, /Lender may then or thereafter invoke any remadies permitted by this Security
Ingtrumant withzut-further notica to or demand on me.

Exoeption te Zoneleration of Pnfmcm of_Sumas_Seoured. If the sele or transfer of
all or any part of the Property, or of o beneficial intarast in Borrower, if Borrower s not a
natural Pergon, is the et one to occur after the data of thie Security Inetrument, Lender will
not exercise the option o' ancwerate payment in full of all Sums Secured and the loan may

be assumad it
i  Lender raceives a comipluted written application from transferes 10 ovaluate the
creditworthiness of trensforas as if a n?zw loan were being made to the transteree by Lender.
il Lender spprovss the creditworthinass of the transferee in writing:

(it transteree makes a cash downpavriant sufficient to mest Lender's then currant
underwriting standards,

fivi  an assumption fee, in an smount to be catarmined by Lender (but not to exceed
1% of the halance of principal and interest due under tie Secured Notes at the tima of sals
or transfer of the Proparty or of the interest in the Borrower is paid to Lender; and

(v}  the transforea executes an assumption agraemein .which is satisfactory to Lender.

The loan may be assumed under its then existing tering ond conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rats Csp shall be changed to
an interest rate which is the sum of the interest rate in effect on-the date of a sale or
transfer of the Property or beneficial irverest in Borrower plus & percantage points, If that
sumn exceeds the Lifetime Rate Cap stated in the Secured Notee.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
It wil be called a "Breach of Duty" it (i) | do not pay the full smount of each biweskly

payment on the date it is due; or G} | fall to perform any of my promises or agreements
under the Note or this Socurity Instrument; or il any statement made in my application for
this loan was materially false or misieading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (iv] | have
made any other statament to Lender in connection with this foan that Is materiaily faise or
misieading. If there ls & Breach of Duty by me, Lender may demand an immadiate payment of
all sums sacured.

SD00&L (11.11.94/2-04] AUSN MORTGAGE:-ADJUBTABLE
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If thero is @ Breach of Duty by me, the Lender may lake action to have the Property
sold under any appliceble Federal Lsw, rulo or regulation and. whers Faderal Law s nol
spplicable, under the low of the state where the Property is located, which wili be called the
"Applicable Law."

0320128

Lender does not have o give me notice of & Breach of Duty uniess notice is required
by Applicable Law. It Lender does not make a demand tor tull payment upon a Breach ot
Duty. Lender may make a demand for full payment upon any other Breach of Outy.

It there o u Braach of Duty. Lander may also tuse xotion to have a raceiver appointed
under the Applicable Law to collect rents from any tens:.s on the Proporty ond to manage
the Propertv. The action to appoint @ receiver may bs takon without prior notice to me and
regardiese ! the value nf the Property.

The sale %1 the Proporty may be postpened by or ot the direction of Lender except
as limited or prohiitnd by the Applicable Law. If the Property is sold under the Applicable
Law. | agren that 1Lanzy be sold in ono parcel | also agree thit Lender may add to the
amount that | owe to Landse all legal fees. costa, aliowances, and disbursemaents incurred as #
result of the action to sell tin Property, except to tho extent that the Applicable Law limits

or prohibits any such charges

Lender will apply the procecds from tha sale of the Property in the following order.
(A) to all fess. expenses and costs Incurraz In connection with the ssle, including irusteey ant
attornays’ fees. if any; (B) to all Sums Savured by this Security Instrumant; and (C) any oxcess
10 the Person or Porsona legally entitied to i

28. LENDER'S OBLIGATION TO DISCHAROY This SECUNTY INSTRUMENT
When Lender has bean paid all of the smouts eecured by this Security Instrument,
Landar shail relesse or cancel this Security Instrument witiout charge to me excépt that | will

pay any recordation coste.

20, STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lander a fes for lurnizhing any statement of

obligation with respect to this Security Instrumerit or the Secured Notes.

0. WAIVER OF HOMESTEAD
My right to any spplicabie homesterd exempticn in the Property i9 waives,

THIS SPACE INTENTIONALLY LEFT BLANK,

e,

. )' -’
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N, QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statemants of fact which were relisd upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have etated
and | confirm that. (A) | do not have any other Quick Qualifying Loans with Lender; (B} | have
agreed to not further encumber the Property and do not intend to further oncumber the
Property for st Ieast six months after the date of the Secured Notes and this Security
instrument; and (C) If | am purthasing the Proparty, 8ll of the terms of the purchage
agresment submitted to Lender sre trus and the entirs down payment is cash from my own

funds.

If any cf the statements of fact that [ hava made are materially false or misleading, |
will bs in default under the Secured Notes end thiz Security instrument. if | am In such
defsult, Lencler may, at its option, increasy the Interest rate and margin subject to the Lifetime
Rata Cap .uiatad in the Sacured Notes.

32, OWNEF CCCUPANCY
Lendar ras. #liad upon statements of fact which | have made to qualify for this (oan |

have stated and conticrn that (A} the Property is my peraonal and primary residence; (Bl | will
occupy the Property nut later than 30 days after this Securily Instrument is recorded; end (Cl
| will uss the Property.aa my residence for at least |2 monthe from the data this Security

Inatrumant is recorded.

If any of the statements ©of lact that | have made are materially false or misieading, |
will be in default under the Sacu/as Notes snd this Security instrument If | am In such
default, Lender may, &t ite option, incrussd the Interest rate and margin, subject to the Lifetime

Rate Cap stated In the Secursd Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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0320128
BY SIGNING BELOW, | accept and agree to the promises and agresmonis contained In this
Sacurity Instrument and in any rider(s) signed by me and recorded in proper officlal racords.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW!

BORROWERIS):

Y vr o oh
s;’{f J-/’-” l\fff-f' A "" ’

PAREEN MOV

N A T
» i :IWTtﬁﬁrh’Wm
+y

H ) l"‘J‘i’l

-,
ghe Bama person whose namely are suar
o4 before me thia day In person,

1
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Legal Desariptlon:

LOT EIGHPREN (1) IN LAKEVIEW SUBDIVISTON A BUBDIVIAION TN THE
SOUTHWEST QUARTER (1/4) OF 'Uil NORTHWEST QUARTER (1/4) OF
SECTION &, 'MOWNSBMLIP 47 NORTH, RANGE 10, EABT OF THE THIRD
PRINCIPAL MERDIAN, ACCORDING TO THE PLAT TIHEREOYN REQISTERED IN
THE REGISTRAR OFFICE OF COOK COUNTY, JLLINOIS ON AUGUBT 24, 1990,
A8 DOCUMENT NUMBER 13906722, IN COOK COUNTY, ILLINOIS
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0328128

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF |LLINGIS * * =« * * *  DESCRIBED AS FOLLOWS:

TAPE ONLY THE LEGAL DESCRIPTION T THIS PAGE.
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