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THIS MORTGAGE § Hu.unl) Instesnent’ '} i ;,mu o, JANUARY 6, 1995 . . . . . The morigagor is
WILLIAM P,  DORSCH, uR. R N |
AND \TEAN DORSCH, J1'11.1313]-\?‘”)" AND WIFE

Vot ' P o . . R b
[N LT SETLPR o 1 '

("Borrower"), This Sveurity nstoament is given o

BANK OF NORTHERN ITLLINOIS, N.A.

whiely s arganized und existing under the fuws o THE UNICED STATES OF AMERICA . and whose
wddress is 1313 NOR'T'H DELANY ROAD . .. . . ;
GURNEE, ILLINOIS 60031 " S ‘.\du ). Hmumu owes Lender the pun- 1]ml sum uI
I' 16 ]IIY ’JHOUH\ND I’ Wl. HUNIU‘]D /\Nl) O()/]()O . ,-
S \Ilsm U 5. S. 80,500, OO )
T .luht is evidenced hy iinmmw B nnh dmud 1In sitne dute as this Seenrily Instiment (" Noie"), wlmh provides lm
monthly payments, with e Dl debt, 3F not paid carlivr, due and payable on L'[.!,.’!TARY 1, 202

This Secugty Jasteument seeures to Lenders tud the repayment of the debt evidenced by tie 2ole, with mluul nnid all unmnls
extensions and modifations of the Notey (b) the payment of all ofher sums, with interest advinced undes parigraph 7 to
protect the security of tus Security Tnstrument; and () the performunce of Borrower's coverants_and agreements under 1his
Seenrtty Instrument and the Note, For this purpose, Bartower does hereby murlgugc grant and coovey (o Lender the foltowing
deseribed property located in- COOK - County. llineis:

LOT 16 {(EXCEPT ''HE NORTH 16 2/3 FEET 'I‘HERFOF) AND AI.JI.} OI‘ LO% 17 IN .
"BLOCK 3 IN HARVEY HILL AN COMPANY'S SUBDIVISION OF THAT PART_QF THE
‘a]"" !\'I"I‘!\( HED I IDER 1FOR COMPLETE LEGAL DESCRIPTION | .
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TOGEEHER WETH il the smprovements nosw an bereattes crecied an the properlyand ] caseinents, appasteisames, sl
baties qow o Berealter o et el the property. Al veplacements ad - addioons shall adsos e covered by e Secunity
instrment. A of Qi Foregomny s referred oo tos Seeuety Instrament ns e "Property.”

HORROWER COVENANTS that Boreower ax bowfully seised of the estite herehy conveyed wmd has the mglhit o monigage,
grant and convey the Property amd that the Praperty 15 unencumbered, except for encumbmnees of record. Barmower wiinmls
and will defend generally the tite to the Property against all claims and demands, subject to any encumbranees of record.

THIS SECURITY INSTRUMENT combines wimform covenants for national use ind non-umiform covenants with langed

virttions by ueisdiction to constitete o unfornm securily mstroment covenng read propely, -
UNIFORM COVENANTS. Borrower wad Eender covenant mnd agee os follows: ;
1. Puyment of Principal nnd Interest; Prepayment and Late Charges, Bortowes shall promptly pay when die the

prnerpal of snd interest on e debt evidenced by the Note and wny prepayment and Inte charges doeander the Note.

2, Funsds for Taxes and Insoranee, Subject o applieable liw or toosowntten waiver by Lender, Borrower shall pay to -
Lender on the day monthly puyments are doe under the Note, until the Note s pand il asem cFands™y Tor: o yenrly s
e wssessients whieh sy wam prionty over this Seeunty Tostonment as o hen on the Propeays thy yeardy Jeasehold payments -
or ground sents or e Property, i any: G yearly Tiznd or propesty msursoee prenims: G vearly Hosd ivemance premiams,
Hoanys (b yearly mosignge inswimee premiims, Fanys wnd (0 any simns payable by Borrower o bender, msecondunce with '
the provisions of parieriph 8, in iew of tie payment of mortguge mstiranee premsams. Fhese dems e called "Esenose Tems, ™
Lender may, ab any ting, dollect and bold Funds i an amount not toexceed the maxamim amount a lender for atederadly
related mortgage loan may reduire e Buorrower's eserow aceount under the feders] Real Estate Settlement Procedures Act ot
P s amended from time t s, 121080, Section 2601 ¢f veq (C"RESPA™), unfess another Lw that apphies to the Fonds . <
sets i fesser amonnt 15 sy Pegdddingy, ot any timie, collect and hold Fands tnan amount ool 1o excecd the esser amonnt,
Peimder may estimte the wnount of Fands die on the bases o carrent data g ressonable estomtes of expenditures of fature
Escaow Jtems or othenwese n gecopdinsaith applicable L.

The Fumds shall be beld mosn omsttation whose deposits are ansured by s tedersl apeney mstmmentality, on enity
tnchudiag Lender, o Loender s sach an mstiaiad or many Federad Home Loap Bank, Lender shall apply the Fusds topay the
Eserow Ttems, Lender nway not charge Borroweraed bolding and appiveng the Funds, anpually aoalyang the eserow account, o
verttying the Bserow Tems, unless Lender pays Bosgefeer interest on the Funds sd appheuble faw pernnts Lender o mihe sich
w charge, Towever, Lemder may cequite Borrower o pay acene-tine charge Tor an independent real estite Gy reporinnge sery e
s Dy Lemder ar connechon wille thes Joan, wless aanbicable Jaw provides odherwise, Vness an apieenent s thade o1
apphicable law tegpuires imterest to be e, Leader shul) ot bedecgured 1o pay Borrower any interest or cammgs on the Funds,
Borrower and Lender may pree in wntimg, however, that mdeves_alal] be pugd on the Bands, Lender shadb pise to Borrower,
without charge, an sl aecounting of the Funds, showing ercdiza il debits to the BFunds and the purpeose tor whu e cach
debat to the Funds was made, The Fands aee pledged as addiional secimiz=tor sl siums secuped by thes Seennity Insiiument,

I e Funds bebd by Leader exceed e amounts permitted o be held By apnphicable Taw, Lender shall aceount o Borower
o e exeess Funds i aecordance with the reguirements of applivable Taws 2 ane smount of the Funds held by Lender ot any
i is 0 sudfieient to pay the Bserow Tems when due, Lender may so pouty Bosower i weibing, and,on such cioe Bortower
shull pay to Lender the wmount siecessary 1o make up the defiviency. Borrower st ke up the deficieney iono more than
twelve monthiy pavinents, s Lender's sole diseretion,

Upon payment in Jull of afl sums seeured by this Seeurty Instrument, Lender stball nromptly retund o Bortower any
Futsds hebid by Lender, W under prragraph 21, Lender shall aeguire or selk the Property, Letader,) prioe o e acqisition o sile
of the Property, shill apply any Fands bedd by Lender at the time of segqisition or saleoas a cresabagiamst the sums secured by
this Securnty Instrument,

. Application of Puyments, Usless applicable law provides otherwise, all ppyments receved v Seader nnder paragraphs
Tamd 2 shidl be applied: first, 1o any prepayiment chirges sdie tnder the Notey second, o mmounts payable under parpraph 2

Curd, o aterest dues Tourth, to principad dues amd bt wooany e charges due under the Noawe,

4, Chwrgesy Liens, Borrower shall pay afl fxes, assessments, charges, tines and impositions aitnibdable to the Praperty
which may attien prionty over ts Seeaety Instrument, amd leasehald pryments or greund rents, 1f any, Borrower shall pay
these abbigutions in the msnner provided in paragraph 2, ot sot piid in that manner, Borrower shall pay them on tune directly
e the person owed payment. Borrower shadl promptly furnish 1o Lender ald notices of smowats 10 be paad under this parageaph,
W Barrower makes these payments divectly, Borrower shidl promptly furmish 1o Lender receipts evadencimg the payments,

Borrower shall promplly discharge any lien shiely has prionty over this Security Instrument untess Borrower: ta) agrees i
wrthing to the payment of the ohligition secured by e hen i manner acceptahle o Lendery (b contests in good faith the hen
by, o defends apmnst epforcement of the Dien in, legal proceedings which in the Lender's opinton operate 1o prevent the
entorcement o1 the heny o (e} seenres from the holder of the Tien an agreement satisfictony 1o Lender subardimating the hen
this Security Instrument, 1 Lender deterniies that any part of the Property is subject 1006 en which iy st poery ova
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obuun covernge suhstantially equavalent to the mortgage msumnee previcusly o ellect, wl g cost substintialy vguvalent I
cost 1o Borrower ol the mtgage mstnnee previnisly i ellect, teom nn alteenate mortpage msaeer appgoved by Lender. |
substantally cquivalent mosigage nsumnee coverige 1s nob avaghable, Borrower shall puy o Lender vacl month w sun egingd o
ane-twellth ot the vearly mostgnge mssrance prenunn beang pand by Borrower when the msarance coverage lapsed or ceased 1o
he m effeer, Tender will aceept, use and retain these payments as o loss reserve m liew of mortpage insursiee, Loss resepve
pavments may no fonger e required, at the option of Lender, 10 mortgage insurance coverage (in the amount and for the penod
that Lender regitires) provided by ap insuree approved by Lender again hecames avinlable and s obtnined. Borrower shall pay
the prenaums reguired (o maintaim mortgage soeinee i ellect, or o provide o loss reserveountl the requarement for mongage
insurance emds i accordance with any wrtlen agreement between Borrower aml Lender ar appheahle faw

9. Inspection, Lender orits ageat may mihe reasonable entries apon sl mspections of the Propesty. Fender shall pive
Borrswer notice at the time of ar preor to an anspection spectfving seasonnble cinise tor the mspection

W, Condemoation, The proceeds ot any awand er chm tor damges, direct or consequeainl, e connection wilh any
candemnstion ur other kg of any part of the Property. or for conveyance in liew of condenmation, are hereby sesigned
shall be pad 1o Lender, .

P the wvept o tatal takng of the Property, the proceeds shall he apphed o e sums secoped by thas Seonnnty Tnstnnment,
whether or ot heneaie, with any excess pind 1o Borrower, In the evenl of o paetial takimg of the Broperty mowhich the Bur
mivket vilue of the Peaperty immediately before the Gehang 15 equal to oy greater than the amount of the sums seeured by il
Seeurity lustrmment invvedidely before the tkang, unless Borrower and Lender otherwise agree in weting, the sums secured by,
this Security Tnstrument stilibe reduced by the amount of the procecds multiplied by the following fraction: G the ot
amount of the st secured imimediately betore the taking, Jivided by () the fair market value of the Property tmmediate B ]
hefore the taking. Any balance Shallobe pad 1o Borrower, In the event of a partial wking of the Properte i owhich the farg e
market value of the Property: aumedistedy betore the takig i Tess than the amount of the sums secared immeditely betare thys®,
taking, unless Borrower and Lender oibfpiise agree m wnihing o unfess applicable aw otherwise provides, the procends shallpg
e applied to the swms secured by this Secueed Testoument whethaer or pot the st are then due. e

I e Peoperty s abundoned by Hoowes, el e nolce by Lender o Borrower that the comtemmos oflers to ke an o
awatd o settle aelanm for dmmpes, HBorose i o reguamd to Fomdes wathm 30 akays adter the date the notae 1 piven,
Fender ecaothogzed tecolbectnd apply the procecd S At optaon, eitiien fo gestobion or repane o e Pooperty o o the sie
secured Byt Securiy Instonent, whether or not thel dyes

Unless Lender and Borrower othernwise agree i owriting, sony aipphication of proceeds (o prneipal shull not extend or
postpone the due date ol the monthly paynrents referred to in gacieraphs 1 and 2 or change the amount of such payviments,

1. Borrower Not Released; Forbearimee By Lender NoC o Waiver, Extension of the time for payment ar modification
ol amortization of the sums secured by this Seeurity Instrument grisnted By Lender to any successor inintevest of Bormswer shall
not operate (o release the liability of the onginal Borrower or BorrowGr s successors ininterest. Lender shitl] not b reguined to
commence proveedings against any suveessor in interest or refuse (o extend i tor payment or otherwise modity amortization
of the sums secired by this Security Instrument by reason of any demand wade by the originagl Borrower or Bormawer's
stecessors i interest, Any forhearanee by Lender in exercising any night or tialy shatl not be w wanver of or preclude the
exeniise ol any right or semedy. , _

12, Soccessars and Assigns Bound: Juint und Several Linhibtity: Co-signers, The covemmts sl agrecments ol ths
Seennty Instrument sholl hind and benetil the stceessors and assigns of Leader and Qorrower, subject o the provisinns of
parspraph 17,0 Borrower's covenants and agreements sbadl be joint and several, Any Bofrowir who voeagns this Secunty
Instrument bt does oot execute the Noter () 05 cossigming this Secunty Instrument only tomedsage, grant awmd convey thal
Hurrower's mlereat o the Property under the terme of this Security: Instrament; (h) i not persanatl oblimated o pay the sums
secnred by this Secumty Instniment; and (o) sgrees that Lender and any other Borrower nay agree tolexiand, modify, Torboar or
mike any accommaeditions with regard to the ferms of this Seourity Instrument ar e Note withom that Burrower’s consent,

13, Loun Chaeges, 10 the Toun secured by this Securty nstriment is subypect 1o Low which sels maximum logn charges,
and that fiw s tinally interpreted sothat e nterest ar other Toan charges collected or to be coltectad in connection with the
loan exceed the peatted hmils, thens Gooany sueh loan eharge shall be reduced by the amount necessary to reduice the charge
to the permitted Timit and th) any sums already collected from Borrower which exeeeded permitted bmits will b retumbed (o
Borroser, Lender may choose o make this refund by reducing the princspal owed winder the Note or by making o dueat
pivient (o Borrower, [ a0 refund reduees prineipal, the redoction wiall be treated s a0 partial prepayient withoui any
prepaviment vhirge undet the Note,

14, Natices, Any notice 1o Borrower provided for in this Secunity Instrument shadl be given by delivenmg it or by maring
1t by Tast chass manb unless applicable Taw requires wse of another method, The notice shall be directed o the Propesty Adidiess
ar any other address Borrower designates by potice 1o Leeders Any notiee e Leader shall Be given by fist class ol 1o
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applicable Taw provides otherwiselc The natice shislt speeidys () the defiuntes () the sction required (o care the et
fe) o daeey not Jess tam W abays Ceomy the dide the notice i given to Borrower, by which the delasle ssnst be cored; and
(o)) that Lailuree to enree the defantt oo or hefore the date speeified in the notice muy sesalt in aceelerntion of (e suims
sevured by this Seeurity Istrument, forectostire by judicinl proveeding wnd sale of the Property. The notice shadl further
inform Borrower uf the right to reinstite alter aceelerution and the right to assert in the foreclosure praceeding the
nun-evistence of w defundt ox any other defense of Borrower 1o accelerntion and foreclosure, 1 the detault is not cured on
o hefure the dute speeified in the notice,  Lender, ot it option, may reguire immedinte payment in fall of afl sunms
seaired by this Security Instoroment withowt further demand and mny foreelose this Seearity Tnstrament by judicil
proceeding, Lender shdl be entitted to colleet all expenses incurred in pusuing the remedivs provided in this paragriph
2, inrludilu., hut not limited to, reasonahle aitorneys’ fees and costs of title evidenee,

22, Refese, pon payment ol all sums secured by Hus Secursty Instrament, Leader shall selease this Secunity Instaanent
without charpe to Borrower, Borrower shall pay any revorditnm costs,

3, Waiver of Homeestend, Barrower waives ald right ol homestead exemption n Ih-. Property.

n

y

, D YW . o

24, Riders o thissecurity Insteament. 1 one or mare riders are executed by Borrower and secorded together with this 8
Seenrtty Instrugwent, the wovsmants and agreenents ol vach such nder shall e meorpassted o and shadi amend amd sapplement C:
e covenants and agrecment o5y Securiiy Instremeat s o the sdertsd were aopint of s Seconly Insroment. [

FCheoh apphicable hox(es)] 3
LX L Adpustabile Rate Rider ln Condominnnn Ruder , [l Famiy Ridvr E
| |tn.ululh  Payient Rude lr A Planned Upgt Boevelopmen Rider ! B Biweekly Payment Ruler C
! _J Balloon Ruder Lot Rate bmprovement Rider L] Second Home Rider
[IV.AL Rider L} Other(s) [spevity]

BY SIGNING BELOW, Bosrawer accepts and sigrees=io e tenns and covenants contamed s this Secuty Testrument and
sy pdertsy eeented By Borrower s reconded with it

! ) e
\v\’im;?sm‘.\.‘ . / /7/( . ‘ /

/é‘-if/“ﬂ ol ALK -"\ e (Scal)
WJ.L.\L\IDN P. DORSCH ' JR. ~Barrowar
—— e o . “
’/.. ' P " !
;.,‘_f..i._*r:._.. e )
., JEAN DORSCr —Barrowar
(Seal) o _— tSeul)
~Bomrawar ~Borrowar
ST \'] E OI/U 4 !N’()I‘a COCK County ss:
i Loy SAF L . & Notary Public in ‘md for smd conmy .md skaje do huch\' cernty
i 3 PP JEAN DORSCH, TGP s

VYL e "1-_) '\4’.,‘\"\\ LUACRAN B H"" | v"_,?' f’-‘ \ -

. L . persunally knawn to me o be the xame person(s) whose nime(s)
stbseribed wo the foregoing mstrument, upp ared hetore me this day in person, and seknowjedged that (f/n gk oy -

wigned sind delivered the said mstrum A AR, CERETR free and voluntary act, for the ises and PUIPOSGS “Tierein st fosth,
Given under my hand and nl'l"g.ﬁul sdul, this L eas dn A e quise "\ TR T
. ) ¢ 1
My Commussion Expires: JJ _____ \_ _L,,_L R S
T, Notary Public N »
This Insirument wits prepared hy:
' " 3, Form 3014 9190
. @ 'BR“L) 1t Fage s al 1 hY (qf_‘ e ‘
B , pa TR DPS 194
’ . \'\_\‘ ' J:';l)‘r\ f
) ' \"l - H’
-
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(C) Caleulation of Changes
Belore each  Chunge Date, the Note o Holder wall caleolnte my new anterest e by il
TWL O AND ONE HALF _ 7 pereentinge point(s)
( 2.5000 . oyt the Current Didess Thae Nette Blodder sal! then coumd thes esolt ot hecishdition 1o
the nenrest one eighth of one percentage pomd (0.1.23% ), Subject o the limits stated - Sechon 4 below, thes
rounded wmount will be sy new intesest rate untel the next Change Date, :

The Note Holder will then determne the wnount of the monthiy payment that would be suflierenn by repay the
unpaid principal Bt [ am expected o owe at the Change Duate m ull on the Matrny Date al my new mjerest rae
m sahstuntindly equal payments. Vhe result of this caleaistion wall be the gew amount of my monthly payment.

{I3) Limits on Interest Rale Changes

The brderest rate Lot reguived topay at the Dest Chmpe Date wald not he prenter than - 12,1250
ot less thin G.1250 . Thetesfter, my adjusinhle interest rate will never be meeeased o)
deerensed on o sitgle Change Dade by more thare fwo percentage poants (209 ) from the rafe of mierest ] have
been puying foscpenreceding 12 months. My iterest rite will never be greater than - 15,1250 ",

(F} Effectiveaie of Changes

My new interest raie will become effective on each Change Date, T will pity the amount of my new monthly
piyaent begitng on e st menthly pryment date after the Chinge Date until the aasount of oy aronthly

Y

puynent chinges ngin,

{F} Naticv of Chamges

The Note Holder witl deliver srmil to e o notiee of the change i my aimtil fixed mderest made o an
adjustuble anterest mite and of uny cheagesin my adjustible terest rate before the ¢lecuve date of any change. The
notice will melnde the amoint of my nomdbly pavment, any informition required by Taw 10 e piven e amd also
the telephone mimber of o person who walllupiver any question T asay have regarding the notiee,

B. TRANSFER OF TIHE PROPERTY ()ﬁ A BENECICIAL INTEREST IN B()[{R()\\"I'iR

[. UNTIL BORROWER'S INITIAL FIXED 1N f"lREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED I SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer af the Praperty or a Beneficinl Interest in Borrover, 1 all or any part of the Property
of uny nterestan s sold or transterred tor 17 benefieind iterdat-ia Borrower s sold o transterred
and Borpower is not a naturad person) without Lender’s prior wait<a_cansent, Lender may, at ats
option, require immediade pavinent in full of all sums secured hy thisddeceaty Instrument. However,
s option siul] not be exercised by Lender af exercise s prolibited by fedaral Taw as of the dale of
thas Security Instrament.

[ Lender exercises thiy optom, Lender shiadl give Borrower potive o aceelapmon. The notiee
shatl provide a period of not less thin 30 days from the dite the notice is deliveréd O mailed within
which Borrower must pay adl sums secured by this Security Instrumient, H Borrower Gadisito pay these
sums prior te the expivation of this pertod, Lender may invoke any remedies pertmlied by Gus Securily
Instrument without Rirther motice or demand on Borrawer,

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERRMS STATED IN SECTION A AROVE, UNIFORM COVENANT {7
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE 10
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Form 3182 6/94 e 022y 11's 4874

@60038 0B} Page 2ot 1 """"'/’}'/fj/
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