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R % Occupancy. Preservation, Maintenance and. Protect.‘on of the'Progerty, Borrower's Loan Application, .
Leaseholds. Borrower shall occupy, estabilish, and use the Propenty a¥'Borrower's.princinal residence within sixty days
after the execution of thig Security-Instrument and'shall‘cantinis 1o iocclipy tha Property s Borrower's principal ,
residence for.atleast:one year after the date’ of occlipancy; inlegi the: ‘Secretary determines this requirernent will cause
undue hardship for Borrower; or unlessekteniating cirdumatances exist'whichiare beyond: Borrower's controk: Borrower
shall notify Lenders of any-axtenuating’ ‘eirctmstances;’ Borrowsr shiil not'commit waste'Gr destroy, damageé or- -
substantialty change the Propertiior allaw the: Property td' deterlorate, reasonable wear and tear excepted. Lender may
Inspact the-Property Il tha Propery le-vacant or abandoried or the'loan18n defatit:Lender may 1ake redsonabls action
to protect and-presorve such vagant: or abandoned Proparty, Borrower shall also be In default If Borrower, during tha
loan application procass, gave matarially faise or Inaccurate.Information, or stetomants o.L.ander, (or failacita provide.
Lander with.any. materlal Information):in capnaction with the; loan;evldenced by:the Note,i(ncluding, but not imited 1o, .
representations concerning;Borrower's occupancy;ofitha Properly-as a principal residence. if this: Security instrumantfs
on a leasehold, Borrower shall comply with, the provisions of the teasa i Barrawer acqulres fee titln to tho Property, the
leasehold.and fee litle shall ot be merged unless Lender agrses 10, the merger Inwrltings-.... ...

B. Charges to Borrower and Protection of. Lender 8 Fttghts in the}Proporiy Borrower shall pay ali governmantal
or municipal charges. fines,and Imposltions that are not included'In. Paragraph 2, Borrower. shall,pay-hose, abligations
on time dirac(ly. to.%ie entity which I8 owed the payment.J§ laliure to.pay would, edvereet affact.Lender's interest In tha
Propety, upan | Landor’ 3. 18(jues! | Borrower shall -promptly furnish toLender. recelpte avidencing thase payments....,., .

It Barrower, talts 07 ke,tnese payments of, the payments. requlred by. Paragraph 2,.0r falls 10 perform enr other
covenants and agresrmcits contalned in this Security Instriimant, or thete i & legal proceedlng that may significantly
affect Lender's rights in a2 'Moertyr {such as a proceeding in bankrupicy, for condemnation or to enforce laws ar,
regutatlons) then Lender mc.\! Jz and pay. whatever s necessary ta protect the' vallie of. the Property and Lender s
rights inthe Property, tnctr.dlng p.ry'nent of taxes, hazard tnsurance and other items mentloned In. Paragraph 2.

Any. amoupts disbiirsed by Laraer trider this Paragraph shail; become an addttionat dabt of BorrOWer and be
secured by this Securlty Instrument: These amounts shall béar Interdst from ihé date of disburserent! af the Noté'rate,
and at the’option of Lender, shall be imi nipgiately due and payable.

7.'Condemnation. The proceeds of ar"award or claim for dameges ‘direct or consequential, In- connaction with
any condemnation of-otfier taking'ofany pai* of the Property, or for conveyancéiin’ place of condermnation, ‘are'hereby -
asslgned 'and-shall bé pald té Lender toithe-éxtentof the fill amoUnt of the Indebtedness'that remalins’ unpaid undsr the
Note and this Security instriiment, Lender shall apjay 312h proceeds 1o the-reductlonof-the indebtedniss under tha
Note'and tHis Security Instriment, first1o any delingust amolints applied-in'the Grder providediin Paragraph 3, ahd
then:to:prepayment of principal, Anyrappllcation .of the:prozecds to the principal shall not extend or postpone the due
date of the:monthly:payments; whtch arereferred toin Paydgraoh:2; onchange:the amount.ofisuch.payments.;Any-
£xCess:procseds over.anamount: requlredrto pay ail.outstan mr ‘Indebtedness under the Note end thls Securlty oo

Instrument shall be:paid toithe:entity.legally entitied therato:,.

/8. Fees, Lender may' COIIect fess’and charges aﬁtﬁoﬁié‘d by tn X

g rr ,'.' 4 £3
8. Grounde for Acceteration ofDebtr Ui e
- Lender gy Secapt s as=limlted by reguretlons lssUed bgtr g Srcretary’ ln the case of p—ryment defaults, )

FETTIN

retary ', R

(a)-Defauit?
require.immediate payment In full-of all:sums secured:by.thia Sacurity tnstrument if:
- Borrower defau]te‘by famng to pay in 1l anyfmonthly payméri 'nouired by rhts Securtty Instrdment @
priof to or on the due datd of the' next monthlyfpayment ot %
(i Borrower,defautts by, talnrg, fdr‘a'period ct thlrty days .t'o perform a iy other obttgatlons contalned : ;\:.é-a
n this' Securitylnstrument e e s e e e ~3}
(b) Sele Wrthout Credit Approvalr BuRiinn PR R ,qr,. AL A ABL AT G e s i T4D
. Lendenshalt it permltted byapplicable, taw\and with.the prror approvat of rhe Der e*ary, requtre Len
immediate; payment In full of all.the Sums; seoured byt thls Security,Instrument,if;. Cin SR
(i Alf-or-part of the' Property, ora beneﬁctat interest ina trust owningall or: partr of X .e ~. operty. ts sotd
- or otherwise transfarred (other thenxby davise’ or*descent) byithe. Borrower and’ - AR EF TN ,
(i The Property ts not oocupted by the purchasor or grantee ashis’ or her principal'resldence or the
. purchaser or grantee does 50 occupy the Property but hte or her credlt hes not been approved in
‘accordance with the Tequiréments ofthe Secretary A e
(c) NO Wai\rer b L L B oy i LS B I B
If clrcumstances occunthat would: permtt Lender torrequlre tmmedlate paymentin full sbut Lender

.. does'not. require such payments, Lander doss notwalveits rights; with respact to subeequent gvents.

(d) Hegulations ‘ot HUD Secretary
In manytclrcumstances regutattons issuad by the Secretary wtll‘llmlt‘ Lender’s rights.‘in the case ot

payment defautts, to re ulre immediaie’ peyment‘tn full'dnd foreciose i ot petd' “Thig"Secrity-"
tnstrument’does not2 r‘.it orize ‘acceleration or forectosure‘lf not permttted by regutaﬂons af thel: |

Secretary

RS
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NON- UNiFOHM COVENANTS Borrowar end Lender funher oovenent and agree as fol!ows

17. Foreclosure Procedure. If Lender requires Immediate payment in full under Paragraph 9, Lender may lnveke
the pawer of sale and any other remedies permitted by applicabla law, Lender shall be-entitled to coflect all expenses .
ingurred in pursuing the ramedies provided in this Paragraph 17, Including, biit not limited to, reasoniable attorneys’ feos
and costs of title evidence.

18. Release. Upon payment ol elt sums secured by thls Securhy !nslrument Lender shall roiease this Security
Instrument without charge to Borrower Borrower shall pay any recordatlon costs, , _ .

19. Walver of Homestead. Borrower waives ell right of homeeteed oxemptlon Inthe Propeny

Riders to this Security Instrument. i one or more riders are executod by Borrowar and recorded logolher with. .
thig Security instrument, the cavenants of each such rider shall be iIncorporated Into and ghall amend and- supplement
the covenants and agreements of this Securlty Instrument as if the dder(s) were in a part of this Security Instrumant.

iCheck applicable L ax'es)].
mCoodOmimum Fidpr DGraduated Peyment Rider DG'rowing Equlty Rider |
DPtanned Unit Deveicprie ant Rlder [Z_]Other {Specify} ARM

BY. SlGNING BELOW, Borrowa! A,.cepte and agrees lothe terms oonlelned In peges 1 Ihrough 4 of lhls Secumy
!nstrument and In dny tider(s) executad by Borrower and recorded with it.

Itnessesr
Q0 . OWD(C Q/ lopss y

,f

vr’crerz f; MfAH g rrowat
IO :MW ;sea‘r).

FELICIA J. VADAHS

—— . iL&)Seal)

Saal)-.

Qoe\( o

STATE OF\i‘}Ib{OIS A County ss: ="
\Y\ A ‘\S\E{f“? a Notary Publlc Inand for sald cantv and state, do hereby cenlfy e

that 'V1CTOR E. ADAMS AND FELICIA J. ADAMS, HIS WIFE a
- J

personaHy known to me: to be the'same person(s) whose name(s) subscrlbed tothe foragolng ".s‘ ument appeared et
before me this dayin person, and. acknowledged that. they ~ . - sligned and delivered (ne said instrumentas /%
their free and voluntary act, for the u . purposgs therein set forth "

Given under my hand and officlal seal, thls ~. Hayo
My Commission expires: . Q
A oy
o 7y PuBic. Lg -

This instrument was prepared by: | Lmn :
9y ML%%IT FONSTHG CORPORNATTON

MIDWES WL
187% 3157 STREET, SUITE 300 A B LOW
DOWNERS GROVE. [LLINOIS BOS1S GHﬂ?PUBLm-ST 1€ OF lLLlNOLS
(pldress) O WSSION EXPIRES 4/13/38

FHA ILLINOIS MORTGAGE FORM

TCORTIMLEBOY 15 omt

ISC/FMDTIL//0691 /{2-91)-L PAGE 5 OF 5




UNOFFICIAL COPY




UNOFFlClA UCOPY |

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this _6th day of January, 1995 . .. and s incorporated o
and shall be-deemex in amend and supplement the Mortgage, Deed of Trust ar-Security Deed ("Securlty Instrument") of
the same date givan 5y the undersigned {"Borrower”) to securg Borrower's Note ("Note"} to
MIDWEST FUNDI#G-CORPORATION, AN 1LLINOIS CORPORATION . .

(the “Lendar”) of the saine ¢ate and covering Ihe property described In lhe Sacurlty Inatrument and located al

8321 ThOMAS DRIVE UNIT # 601,0RLAKD PARK, 1L 66462
(Property Addrass) B - e

\')

THE NOTE CONTA!NS PFIOWSIONS OU ")WING FOR' éHANGES IN THE INTEHEST FIATE AND
THE'MONTHLY PAYMENT, THE:NOTE {IMITS THE AMOUNT THE BORROWER'S INTEREST HATE
N CAN CHANGE AT ANY ONE TIME AND THE JAZX)MUM RATE THE BORROWER MUST PAY.

Sl Sayme e 4o [ F T T
I A R e I P A I L

+f Th‘ i1

ADDITIONAL CO é 'ﬁh':!; ol '35” It" ngg he coveqants arj'u 5greemems médé”In tHe Qi hstrumenr”

Pt HRTH llr’».l.'

Borrowerand Lender r1h . C {i:anr nd dree as foIIows

Cewdarad .,5: ; ._\.1 u T fjitsinsed J.I,

P

INTEREST RATE ARDMONTE

g

”‘Jt [y uf--l“ [£4 /:" A1

Ll '335 l ; 1 AT JU L)UI‘\*U“I}] L{J” ln_,r .:C’.: I.iii:-;‘: (S i Ii‘;._‘ .a,\.}lL-l, : p .f

The interesturete rnay‘changeron the. Hrstrday obzcAp b 1oLig g s Wb ardflhet day of each guccaeding ' 'ﬁ;
year '"Change Date® means each‘date on whlch the Imarest rate couldtchange il R R e e
: T VA * LA E LR R A TT RSN SRR AL i T ) 2EEN b

(BYThelndex .-« v e e :I

Beginning with the first: ChangenDate the interest rate wil ba based on an Index. “Index" Tazdrs the weekly average - T
vield on United States Treasury Securities adjusted to a.constant maturity of ona year, as made avaiiadle by the Federal . {5+
Reserve Board. "Current indext means the,most recent,Index figure avallable 30.days before the Cliznga Date. Ii the &L
Index (@s, defir}ed above) is no longer avallable Lender will‘use as‘ebpew lndex any Index prescrfbed oy ihs, Secretary )N

As used’ in thrs,ﬂrder.pSecretary" means :he Secretary 01 Housing,end Urban Development oF his of her deslgnae oy
Lender.wil give Bormower notIce ot newlndex U L e L eUH
SN 3 L0 Ty T ".: i i N =, T &)
(C) e 5 rEtérfé”stﬁeS{‘e’”crzia‘h‘é‘es Pl g B U A A it gé
Lo ania L'1

AN

Before each  Change Date, Lender will calcutate a new Interest rate by addlng a margin of Two and Three / Quarters.:

o percentege polnts S 2.7500 ? to the current:Index and rounding the.sum to the nearest one-gighth..
of ane percentage pointi(o 125% “Sut;ject’to"tﬁé I m[ts etatedlln'Paréigraphﬁ D) of thls FIIder IhIs rounded amoumlwill be
the ‘new fhitefest rate urtilthe nékt Changé Date.™" : 2

(D) lerts‘cn‘tnterest Hate Changes AT :
RS o i;.r 3 ,:'uu "

IRTR pi [ RIS HEE bar L s.i"f‘;]'-" ”J [RRH i > .-
The' Interest rate'will! never Increase or deoreeseibyrmorerthan one: percentage.,polnr.ﬁ {0%).on any singlerChange
Date The Interest ra!e wIII never be rnore than five percentage points (5.0%) higner or Iower than the initial Interest rate. .

Vo iEJ[.J
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethls. 6th  dayot January, 1985 . . ,andls. . .
incorporated fnto and shall. be deemed to amend-and supplement the Mortgage, Deed of Trust or Securily Deed
{"Security Instrument") of the same date given by the undersigned {"Borrower’} to secure Borrowar's Note :
(‘Note")to HMIDWEST FUNDING CORPORATION, AN TLLINOIS CORPORATION

("Lender") of the same date and cavering the property described In the Securlty Instrument and Jocated at:
9321 THOMAS DRIVE UNIT # 601,0RLAND PARK,IL 60482

(F_’roj)_aﬁy Mﬂyég?l o .

The Property A<d-ass Includes a unit in, together with an undivided Interest In the common elements of, a’

condominium izt known as: o
HE®{TAGE TOWNHOMES CONDOMINIUH

{Name of Condominium Project)

(*Condominium Profect'). If the:ovvners assoclatlon or other. entity which acts for the Condominium Projact
("Owners Assoclation”) tiolds titie to praperty for the benefit or use of Its members or shareholders; the Propenty
- also Includes Borrowar's interest in the Owners Assoclation and the uses, proceeds.and beneflls of Borrower's -

Interest,

CONDOMINIUM COVENANTS. In‘aadf::':n to the covenants and agreements mads in the Securlly
Instrument, Borrower and Lender further covenantand agree as follows:

A. So long as the Owners Association maintalne, with a generally accepted insurance carrier, a "master” or -
“blanket” policy Insuring alt property subject to t'ie ondominium documents, Including all Improvements
now existing or hereafter erected on the Property, zn¢ such policy is.satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, ard agalnst the hazards Lender requires, Including
fire and other hazards included within the term “extende &-coverage,” and loss by flood, tc the extent
required by the Secretary, then: (i) Lender walves the provision in Paragraph 2 of this Security
Instrument for the monthly: payment to Lender of one-twelthof thie yearly premium installments for
hazard insurance on the Property, and (li) Borrower's obligaticn uniier Paragraph 4 of this Security
Instrument to maintaln hazard Insurance coverage on the Properiy.'s deemed satisfied to the extent that
the required coverage is provided by the Owners' Assaclation palicy. 1sar.ower shall give Lender prompt

natice of any lapse in required hazard Insurance coverage and of any los< cccurring from a hazard. In . e .
the event of a distribution.of hazard insurance praceeds in lieu of restoration £7vepalr following a foss to - s ™
the Property, whether to the condominium unit or to the common elements, any Jrnceeds payableto. .« ;.
Borrower are hereby assigned and shall be pald to Lender for application to the sur+s secured by this Ay
Securlty Instrument, with any excess pald to the entity legally entitied thereto. m;f

B. Borrower promises to pay Borrower’s allocated share of the com"nicin_expenses or assessments and ,Q . '
charges imposed by the Owners Assoclatlon, as provided In the candominiurm documents. ;i%

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. L%

' Any amounts disbursed by Lender under this Paragraph,C shall become additional debt of Borrower.
secured by the Security Instrument. Unless Borrower and Lender agres to other terms of payment, these:
amounts shall bear Interest from the date of disbursement at the Note rate and shall be payable, wit

interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the t_é'rnis and provis!dné contained in this

Condominium Rider. @@’D (O 9/ Z ‘ .

{SEAL) (SEAL).

BorowstV ICTOR £ . Anefﬂ «E ﬂ N Borrowar
SEAL\\.&M/QV (e d : (SEAL) :

Egormr'FELIC‘IA J. KOAHS Boiowsr
2/01
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