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. THIS MORTGAGE { Security instrument™) ls given on ... January 4 1995 : _Tho\m'ongugor Ir,-'-
Michael A. Tiardovich. innulv/le:-r Murv l(lel 3 R L R

T ATEE S R R

\l,; 5 |,.; _: T . . r;.-’ ool . "‘._.,'_- i}l O'.«L"’:“ ;
("Borrower“) T ﬂ‘z Scacur'sty Instrumei Is ol\)&ﬁ to 1.a8alle. Ta]mdn énk; FSE,A Et')?p. “of the'
United States of America . iwun o mpnee om0 which s organlzod and
oxisling under thelaws ol . Unijieu atat,ns of Amerma o , and whose address is
4242 N. Harlem Avenue, Norridge, il 60634 . . .. .. .
("Lender") Borrowm owas Lender the pnnmpa! suno\ S1xi,y hve Thousand Doﬂar‘s and no/100

" - Dollars
(. S $ 65 000 00 ) Thls debt lS ewdenceu ,y ‘Borrowers note dated Ihﬂ same dale as this

Secumylns!rument (" Note"} which provldes lor momhly j savirianis, with the full debt, I not paid carlier, due
and payable on February 1,-2005 « . This Securiy, Instrument secures to Lender. (a) the
repayment cf the debt evidenced by Yhe Note, wnh Interast, and 2 renewals, extensions and modifications
of the Note; {b) the payment of all other sums, with Interest, advancec under paragraph 7 ta protect the
security of this Security lnstrument; and (¢} the performance of Eorrower's covenants and agraements
under this Security Instrument and the Note. For this purposs, Borrowcr 038 hereby mortgage, grant and

convey to Lender the foliowmg described propeny located in Cook ' - .
- County, minols : : /

LOT 22 (EXCEPT THE EAST‘IS FEET) AND HIE FAS[ 20 FEET OF H.T 23 IN BLOLK 10 IN

FREDERICK H.:BARTLETT'S CHICAGO HIGHLANDS SUBDIVISION, BEING A SU3DIVSION IN

THE NORTHWEST QUARTER OF SECTION 20,?TONNSHIP 38 NORTH, RANGE 13, tAST QF THE

THIRD PRINCIPAL MERIDIAN IN CO0K COUNTY ILLINOIS " ‘
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"7 Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly rofund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property,
Lendar, prior to the acquisition or sale of the Propery, shall apply any Funds beld by Lender at the time of
acquisition or sale as a credit against the sums securad by this Security strument.

- 3. Application of Payments. Unless applicable law provides olherwise, all payments roceived by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges dug under the Note;
spcond, to amounts payable under paragraph 2; third, 1o intorost dun; fourth, to principal duo; and last, to

any late chargos due under the Noto.

*4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributabia to, the Property which may attain priority over this Securlty instrument, and leasehold payments
or ground revis, il any. Borrower shall pay these abiigations in the manner provided In paragraph 2, or it
not pald in thit manner, Borrower shail pay them on time directly 10 the person owad paymont Barrawor
shall promptly juziish 1o Lender alt noticas of amounts 10 be pald undor this parageaph. If Barrowar makos
these payments aaoctiy, Borrowny shaft promptly fumish 1o Landor recolpts avidencing the paymonts

- Borrower shall proegitly discharge any len which has priority over this Security [nstument unless
Borrower: (1) agrees In writing 1o the paymont of the obligation secured by the tien ina manner acreptabie
to Lender; (1) contests in goot faith the llen by, or defands against enforcoment ol the Hen in, legal
praceedings which in the Lendsr'S opinion operate to pravent the enforcement of the lien; or (¢) socures
from the holder of the lien an agresment satistactory to Lender subordinating the llen 1o this Socurlty
instrument. If Lender doetermines that any padt of the Proponty is subjact to a flen which may attidn priorty
ovor this Seaurity instrumend, Londor may glve Borrower a notice Idontifying tho flon, Borrower shall satisty
the Hon or tiko ono ar moro of the actons sor lodh above within 10 dave of the giving of notice.

. 5, Hazard or Properly insurance. - Bor'ower shall keep the impravements now existing or hercalter
erected on the Property insured againsl loss by f're, Fazards included within the term “extended covorage”
and any other hazards, Including floods or floadiiggior which Lender requires insurance. This insurance
shall be maintained in the amounts and for the peonds that Lender requires. The tnsurance carsior
providing the insurance shall be chosen by Borrower sulsjact to Lender's approval which shall not be
unreasonably withheld, If Borrower faits to malnlain coverage described above, Lender may, at Lender's
option, abtaln coverage to protect Lender's rights in the Prapartv.in accordance with paragraph 7.

.. All Insurance policles and renewals shall be acceptable to”Lender and shall include a standard
mortgage clause. Lender shall have the right to hald the policies and rerawals. If Lender requires, Borrower
shall pcomptly give to Lendar all receipts of paid premiums and rencwil notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lzndar may make proof of loss I
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In wiiting, Insurance procneds shall be applied 1o
restoration or repalr of the Property damaged, it the restoration or repair ls econoniically leasible and
Lender's security is not lessened. If the restoration or ropair s not economlcalyy fzasible or Londer's
securlty would be lessened, the Insurance proceeds shall be applled to the sums secuders oy this Security
Instrument, whether ar not then due, with any excess pald (o Borrower. | Barrower abandorss the Property,
or does nol answer within 30 days a notice from Lender that the Insurance carrier has offeied 1o settle a
claim, then Lender may coliect the insurance proceeds. Lendes may use the proceeds lo repai of restore
the Property or {0 pay sums secured by this Securily Instriment, whether or not then due. The 30 <.

perloc will hegin when the notice is glven.

- - Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shatl
not extend or postpone the due date of the monthly payments refarred to In paragraphs 1 and 2 or change
the amount of the payments. 11 under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resuiting from damage to the Property prior to the acquisition shali
pass tol Lender to the extent of the sums secured by this Security Instrument iImmedlately prior to the
acquisition. . - - COT e e T e
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10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in
connectlon with any condemnation or other taking of any part of the Proporty, or [or convoyante in lou of
contemnation, are hereby assigned and shall be paid to Londear.

- 1n the event of a total taking of the Praperty, the procoeds shall be applied to the sums sactred by this
Sacurity Instrument, whether or not then dun, with any oxcesa pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately hetore the taking ts equal
10 of groater than the amount ol the sums secured by thia Securlty Instrument immediately beloro the
taking, unlpss Borrower and Lender otherwlse agrog in willing, the sums secureed by this Soenrity
tnstrument shalt he recuced by the amount of the proceads multipliod by the lollowlng fraction: (i) the 1otal
amount of the sums secured Immediately balore the taking, divided by (1) the falr maritet vatue of the
Property immediately before the taking. Any balance skall be paid to Borrower. In the event of a partll
taking of the-Froperty in which the fair market value of the Propenty immediately belore the laking Is less
than the amsunt of the sums secured Immediately belora the taking, unless Borrower and lLonder
otherwise agred ir'writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured byinis Securlty tnstrument whether or not the sums are then due. .

It the Property is atandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award o settie a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the nolice i given, Lender Is authorlzed to collect and apply the proceeds, at its option,
elther to rastoration or repalr of41i9 Property or to the sums secured by this Security Instrument, whathar or

nO‘ l'10"‘ due‘ . . . a . . . 0 . . A e L Ao i

 Unless Lender and Borrower otlierw'se agree In wriling, any application of proceeds 1o principal shall
nat extend or postpone the due date ¢! e monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments, . - G .

11. Borrower Not Aeleased; Forbeartrce By Lender Not a Walver. - Extension of the time for
payment or madification of amortization ol the surs sacured by this Security Instrument granted by Lenclor
to any successor In intorest of Borrowor shall not angrato 10 releasa the llabilty of tho original Borrowor or
Borrower's successars in interest. Lender shall not(be raqulrod 1o commance procesdings agalnsl any
successor In interest or refuse to extend time for payrier: or otherwise modifty amortization of the sums
secured by this Security Instrument by reason of any demznd made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising 7iny right or remedy shall not be a waiver ol
or preclude the exercise of any right or remedy. . .. e

12, Successors and Assigns Bound; Joint and Severa) LiaLiity: Co-signers.  The covenants and
agroaments of this Securlly Instrument shall bind and benofit the sucesssors and asslgns of Lender and
Barrower, subjac! to the provisions of paragraph 17. Borrowar's covanan's a:id agreamants shall be joint
and several. Ary Borrower who co-signs this Securily Instrument but does ot execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Barrower's interest in the
Property under the terms of this Security instrument; (b) is not personally coligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other E.orrcwer may agree to
extend, modify, forbear or make any accommaodations with regard to the terms of this Serurlly Instrument
or the Note without that Borrower's consent. ‘

13. Loan Charges. 1f the loan secured by this Security Instrument is subject 10 a iaw which sels
maximum loan charges, and that taw is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (B) any
sums already collacted trom Borrower which exceeded permitted limits wiil be refunded to Borrower.
Lender may choose to make this refund by reducing the princlpal owed under the Note or by making a
direct payment to Borrower. !t a refund reduces principal, the reduction will be treated as a partal
prepayment without any prepayment charge under the Note. .. ;... oL o
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Substances that are generally recognized to be appropriate 1o normal residentlal usas and ta malntenanco
ol the Propenty.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regutatory agency or private parly involving the Property and any
Hazardous Substance or Environmontal Law ol whilch Barrawar s setinl knowledpo. I Borrowor leirhs,
ar s notifled by any govornmental or rogatatory nathorlty, that any removal or olhar romackdlon of any
Huzardous Substanco allecting the Proporty ia nocessary, Borrower shalt promptly lake all necussary
remedial aclions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or
hazardous. substances by Environmental Law and the following substances: gasoline, kerosene, other
flammab'e. or toxic petroleum producls, toxic pesticides and harbicides, volatile solvents, malerlals
containing - zshestos or . formaldehyde, and radioactive materials. As used In this paragraph 20,
“Environmentsl Law" means federal laws and laws of the |urisdiction where the Proporty s located that
relate to health, safely or environmental protsction.

I st viry ]
quggﬂg' i é;%:;ENAN};S. Bbrrower and Lender turther covenant and agree as follows:

Svan
21. Acoeleration; Remadies. Lender shail give notice lo Borrawer prior to acceleration following
Borrower's preach ofany cavenant or agreement in this Security Instrument (but not prior to
ac{:eleration:,under, paragrapk .47, unless applicable law provides otherwise). The rotice shall
speciy: {n) the default; lb)‘\“h; actian required to cure the delault; (c) e date, not less than 30 days
from the date the notice Is glven to Burrower, by which the detault must be cured; and (d) that faljure
to cure the detault on or betore thedsiv spociiod in the notice may result in acceleration of the sums
secured by this Security Instrument, iurec!osure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of theiaht 1o reinstate atter acceleration and the right 1o assert ‘
in the foreclosure proceeding the non-existenre of a default or any other deiense of Borrower to |
acceleration and foreclosure. [f the default is (10! cured on or before the date specified in the notice,

Lender at its option may require immediate pavinant in full of all sums secured by this Security ‘
Instrument without further demand and may <ioieclose this Security Instrument by judicind &
proceeding. Lender shall be entitled to collect aii-axganses Incurred in pursulng the remedies I'
provided in this paragraph 21, including, but not limited 1, reasonable attorneys' fees and cosis of L

"IB v ce. . eSS e
Hitle evidence. GOCLETI

i+ 22, Release. . Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall ey 2ny recordation costs.

- o — .

23. Walver of Homestead. Borrowar waives all right of homestead 'e'.erf.ptlon in the Property.

24. Riders to this Security Instrument. f one or more riders are exacuwed ©y Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach-such rider shail be
incorporated Into and shall amend and supplement the covenants and agreemen.s of this Security
Instrument as If the rider(s) were a part of this Securlly Instrument. [Check applicable Uoxips)]

D Adjusiable Rale Rider D Condominium Rider D 1--4 Family Rider -
D Graduated Pa;rﬁ:féht Rider D Planned Unit Davslopment Rider D Biweekly Pay'ment Rider

U] Balioon Rider Ll Rate Improvement Rider ’.fm"-,n:;:D Second Home Rider , . .
[ other(s) [specify] S e T |
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