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(BorroWer") Thia Security Instrument Is given 'ﬂ, L

CHIONEST FURDING CORPORATLORL T
which ls organized and existing undor the laws el TLL IR0 S o
1920 3tst Street, Sulte 200, Duvmers Greve, TLGO5LS e
{"Lander"). Barrower owos Landar the prtnofpal sum at Farty Sy Thou sand ‘Dol dars and
nefl0D : ‘
Dollars (US. § a6, 000.00 ). This. dobl I+ ovidlenced by Borrowor 5 nolo daled the samo dalo as this
Securlty Instrument ("Noty™), whirh provldos for monthly paymarits, with tho full deht, If not paid earlier, due and
payableon  Jaauary 1, 202% , This Sucurlty Instruiurit securos lo Londer: (&) the rapaymaent of the debl
evidencod by the Note, with Interost, and all ronowals, extansions 204 modlficatlons; (b} the payment of all ather sums,
with Interest, advanced under Paragraph 6 1o protact the securlty ot thig'Gecurlty Instrument; and {¢) the performance of
Borrower's covenants and agreements under this Securlty Instrument anJ the Note. For this purpose, Borrower doaes
heraby mortgage, grant dnd convey to Lender the .oIIowIng described prope locatedin . .. o
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~+ &, Occupancy, PreservLaJorNaQnE:ﬁJ Qﬁllﬁ()l’ﬁﬂ g;pQ orromm Loan Application;

Leascholds. Borrower shall occupy, establish, and use the Proparty as Borrowor's princlial resldence within sixty diys
alter the execulion of this Securlty Instrumont and shall continue to occupy Ihe Property as Borrowor's principal
resldence for at feast one year after the date of accupancy, unless tho Socralary determilnes this requirement will causo
undue hardship for Borrower, or unlass extenuating clrcumstancas exlst which aro bayond Borrawer's control, Borrowar
shall notlty Lenders of any extenuating clreumstances. Borrowor shall not commil waste or destroy, damage or ..
substantially change the Proporty or allow the Propenty o deterforale, reasonable wear ant tear excepted. Londer may
inspact the Property if the Property is vacant or abandoned or the ioan Is In default. Lender may take reasonable actlon
to protact and presarve such vacant or abandoned Property, Borrower shall also be in default If Borrowor, during the
loan application process, gave materlally false or ineccurate information or statements to Lender (or falled to provide
Lencter with any material information) in connectlon with the loan evidenced by the Note, Including, but not limited to, ™ :
representations concerning Borrower's ocaupancy of the Propenty as a principal resldence |f this Securlty Instrument is
on a leasehold, Borrower shall comply with the pravisions of the lease. If Borrowaer aceulres: foe title to tho Proporty, tho
teasehold and fes title shell not be merged unloss Lender agrees ta the margor In wrlting.

nr 8, Charges to Borrower and Protection of Lender'a Righis In the Property. Borrowar ahall pay all governinental
or municipal charges, fines and Impasitions that are not included In Paragraph 2. Borrower shall pay theso obligations
on time diractly to the entity which Is owed tha payment. I failure lo pay would adversely aftect Lender's interest in tha
Proparty, upon Lrader's request Borrowar shall promptly furnish to Lender receipts eviden:ing these payments.

it Borrawer falls to-maka these payments ar the paymanta regutred by Paragraph 2, or falls ta perform any athor
covenants and agrebmean's containad In this Security Instrumant, or there ls a tegal procoedding that may significanily
aftact Lander's righls inina Propery (such as a proceading in bankruptcy, lor condemnatlon ar io enlorce laws or -
rogulations), then Lendur riey dlo and pay whatever Is nacessary to protoct the value of the: Property and Lender's
rights [0 the Proparty, including jsavment of taxes, hazard Insurance and ather lems menticned in Paragraph 2. -

- Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be - -
secured by this Security Instrumer2 These amounts shall bear Interest from the date of disbursament, al the Note rate,
and at the option of Lender, shall be imimadiataly due and payable. : :

7. Condemnation, The proceeds uruny award or ¢laim for damages, direct or conseguential, in connection with
any candemnation or other taking of any part of the Property, or for conveyance In place ol condemnalion, are hereby
assigned and shall be pald to Lendor to the extert.of the full amount of the Indabtedness thal remains unpald undor the
Note and this Securlty tnstrument, Lender shall apzty such proceeds to the reduction of the indebtedness under tho
Note and this Security Instrument, first to any dalinauan! amounts applled In the order provided In Paragraph 3, and
then to prepaymant of princlipal. Any application of tha proceeds 1o the princlpai shall nol extend or postponae the duo
date of the-monthly payments, which are referred to In Paragraph 2, or change the amount of such payments, Any
excoss proceeds over an amount required to pay all outstanding Indebtedness under the Note and this Securlty
Instriment shall be paid to the entity legally entitfed thereto, » 7 e s wemii e e g e e

L L TN IR

"8, Fees. Lancer may calloct fees and chargos authorized byns Secretary. « - .,/

'+ 9, Grounds for Acceleration of Debt,” - - T T Tl T e T e
“* {a) Default. ' Lender may, except as limited by regulations lssued 0y the Cacretary In (e case of paymeni delaults,
" requireimmediate paymerit In full of all sums secured by thls Security Instrument f: o
J', "7 (D Borrower defaults by falling to pay In fuli any monthly payrizai required by thls Security Instrumant
e o prior to or on the due date of the next manthly payment, Of . iudstina it vsmran s e eines
e, ane - (il Borrowar delaults by failing, for a perlod of thirty days, to perfoini ariy other obligations contained
Gyt oo Inthis Securty Ingtrument. o n e e i g e
:¢ (b) Sale Without Credit Approval. -~ - -~ w EERNEEE T LR ER S Vo
-~ e Lender shall, # permitted by applicable law and with the prior approval of theSezretary, require
.. immedlate payment in full of ail the sums secured by this Security Instrument ii; o
(i) ARl or part of the Property, or a beneficlal Interest in a trust owning all cr part of I1e Property, Is sold -
* or otherwlse transferred (ather than by devise or descent) by the Borrowsrand |, [V . . .. |
, (I The Praperty is not occupled by the purchasor or grantae as his or her principal residance, or the
. ., - ... purchaser or grantee does §o occupy the Property but his or her creciit has not been appraoved In
... accorclance with the requirements of the Secrelary. ;= .o v
“?:i(c) No WaWG?‘;w;-:.‘. R TR TR S R ; ; SR
oot Ut glrgumstances oceur that would permit Lender to require immedate payment in full, but Lender
“hptetee 5 dogs not require such payments, Lender does not walve its rights with respect to subsequent gvents.

B tr
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(d) Regulations of HUD Secretary. o : ) S
_ In many clrcumstances ragulations issued by the Secretary wiil limit Lender's rights, in the case of -
payment defaults, to require Immedlate payment In full and foreclose If not paid. This Securly ..
Instrument daes not authorize acceleration or foreclosure It not permitted by regulations of the .
Secretary. .. ... . .. . - VAL 1 T P I Qi e T

LRy 1
PR T T P R I D K R SIS T PLR DO S

; " “Ji,-.

_M,:l”_ bﬂL‘19503i1ﬂ74r - :‘h‘.!GHI i

H LT . Ly [P A v
R PR T S B e L
i '.‘i Wl ‘)-‘.'_‘;"f!‘-:‘ ITPRNEN ] 5-“‘-"‘“:‘!' A
if 00,0 JeiEy

P o
LIRS G TG U T A
i .

LRI A IS TSI TR ilLi,.f}‘-, RESIFITRIRTE| *.mi; JHG LD 2B GG i, Li'.'-,‘, Lse iy ;)91

- St i O
M. ' .
SO Ina T fOfM |-  PAGE3OF 5

N C g

CrOvE A ERE: -




U N O F F I CJ;AQ‘L- C O P Y TU62)/ lEQD//"IIlGW:l/DSI

16/2 . WHEO4 EDVDLHOW SIONIIYHA

ny ur pred siuswniisul Aunoag 8yl AQ PRINSAS Jqap ay uaym aleujuLa) ||eys Auadold ay; jo SIUBJ ]0 1uamu6;sse :
Sjy) JapuB jo Apawal Jo JybBp Jaylo Aue ajep|ieau] 10 JNejep AUB BAlEM 10 BIND 10U (jeys Sjuas o uopeoydde
Auy "yoERIq B S} 818y awyl AUe (. 0S Op ABW Jaa@da: pajujodde Alelopni B JO Jepusn 1aASMO JaMO.I0g 0 yorasq -
jo 8a110u Buiail raye 10 asojeq Aledo:d ay) uiRiLIBL JO O |oNUOD axe) 'uodn 13JuB 0] paJinbas 8Q JOU j|BYS IBPUET w--
.'g1 ydesfiesed s Jepun siyby sif Buisioraxs woyy 1apus wensd
PN 12 1o Aue Wioped 1ou {IE%S pue J0U sey pue s1ud) 8y) O aLlubisse Joyd Aue peinoaxa 10u SeY Jamoliog .

‘JUBLS) BY] O] PUBWISP UBJJM S Jepus uo juabe s opust Jo Jepuet o)

predun pue enp Sjual ||e Aed neqs Auadoud ayl jo Jueua) yoes (2) pue !Ausdolgd aus O Siual BU) O [|B BA@I81 PUE 198(I0D .
0} paiiue aq |jeys sepus (Q) [uswnisu) Alinoas eyl Ag painoas swns syl o padde g 03 ‘Auo Jepuen jo yeuaq 1o

DOI5N1} SB 19m01I0g AG PIBY 84 ({BYS 1amoLiog Aq panadel Sjual |8 () :Jemouog 0) yoea.q Jo 8o0u seab Jepus | .

‘Ajuo A)Inoes jeuopippe Joy lwewubisse ue ou pue uawubisse anjosqae .
ug E3)N}ISUOD slum j0 wswufisse slu I Jamouog U JOPUOT JO J|jeusy 8y IO} 081SNL) S8 ALBUO. 4 BY) JO SBINLIBAGI pUR
SJuBl JJ2 8AJ328) PUE 128](ND |[BYS JAmOLOQ ‘JUBWINASUY| Al2Roes 8yl uf JustuSaIBe JO JUBUBAOD Aug |0 4OBSIQ SJBMOLI0Y .-

1O 19M0410g 0] 800U S J8pus 0} Joud ‘1anemoH 'slusbe sJepuan 16 Jepus o) siuss 8y Aed o) Auadoid auyl jo Jueus; |

yoBa $108J1Pp A0%JEY| PUB S8NUBAAI PUR SIUS] 8Y) [38]109 O] Siuebie s epuse 0 Jepue sazuoyne Jemouog ‘Auadold ay)
JO SBNUBABY [UE 51485 AU ({8 18PUET O Siay5uBl pue subisse AjjBuoIpuOouUn JamoLI0g ‘Siual Jo wawubissy ‘oL .
raaiundisuy Aynaag sy jo Adoa pauuo;uoo auo usb 8q jieys Jamoliog Adoq 8 Jam0uiog 'S .
- "B|(BIOABS 3( O) PAJE|DBP BlB 310N .

ayj pue ]uBUJlUlSUI Amme % |q1 lo] suo;smmd ay) pua 8|yl 0] u0|9|,~.oxd Bunamuoo 843 INOLM 10858 UBAIE 8Q UBD YOIUM

BJON 8y} 10 JuBLInNIISUY r\;,.lr‘.m" s|y) o SuO|sIADId 1110 108)E 10U |[BYS IO YINS ‘Me| B|gedde Yim SID||M0D BI0N i

8y} 40 JuawnIsu| Ajunoeg § &l 40.95N2}0 10 U0ISIACId AU JBY) JUBAS BY) U] "PBIE00] S| ALBC0.Y BUI YOIM U] uo;w;psun{ "
By} JO Me| BY) pue ME| (21354 A DawBA0B 8q |[BUS JUBWRIISUL Alnoeg Siu). AINgeisaag ‘men Buiuleaon) ‘b -

‘ydesBered sy u) papmoxd

se usnib usym Japuaq o JGMOJJJE oruanfb uaaq aneu Q) pau.leep =14] ||eus 1uaanJlsU| A11un0ag s|yi ut o) papiaoid .

aoliou Auy “lamo.iag 01 @d(iou Aq seieubiiap .6pua §5a.pp. AUE JO LJBIBLY PAIEIS SSBIPPE §,49pUs” O} el SSBjA IS Ag .
uan b eq |jeys Jepus o avnou Auy Jepue’| O 3o)10u AqQ sa1euUBiSOp Jam0.i0g SSIPPE JaYio AU 10 ssaIppy Auadold ;.
aY) O) Pa)ue.)p 8q HBYS 80110U BY "pOYoLU ’dL{ oue Jo 8sn saxnbes mej ajged|dde ssejun pew sSeo 1534 AQ U Bu;uew

Aq 10 1) Bupieajiap Aq uaalb aq jieys wawinisu; /1083 S|l U) 10§ PEPIACIH JaMO.LI0g 0} 810U AUy "SBJJION ‘el .

~ ey "UBSUOD §1BMOLIOG JBUL INOLYM BION 8y} J0 1uawnusU| i
mimaas S|q1 JO SWJa} 8y} o) pJEﬁGJ UM suouepowxumoe &ue 9)BW 10 JB8G.0} ‘Aj|pow ‘pudlxe Of dasfe Aew Jamouiog ;. ;. _
13430 Aue pue Jepua 1ey) sasibe (1) pue ‘uawnJsu| Aroe s sii Aq paanoes suwins sy Aed o) paeBijqo Ajjeuosiad Jou .
8| (q) uawnnsu| AINoes syt jo swual ay) japun Auadoig at Ly 1581611 §10m0.10g 18y} ABAuDD pue juelb 'aBebpow B
0} Ajuo wawnaisuy Aipnoses siy Buubis-co g (8) :810N ek 8:198xXa 10U s80p Jng Juswniisu) Aiunoes siyi subjs-0o gh
oym Jamollog AUy '[2J8ABS pue Jujo] 8q ||eyYs SiuetealBe pue sIBUBnQD s Jemoliog 'q'6 ydeibeled jo suoisino.d B

81} 0} 108[gns '1amo.10g PUE JaPuaT JO SUB|SSE PUE 5105582905 BYL 1IBUB( PUB PUIG [(BYS JUBINASU| AJUNoeg s;q;

Jo siueuizalbe pue sjueusAo0 sy ‘siaubis-09 !ANliqelT (1A pue YO (ounog SUGISSY puR S1088299NG 2} ;

‘Apatwal Jo 1ybj Aue jo asj01exe 8y) Br;ce.d 10 JO JaABM B 8Q 10U (jBYS '(paujaj 10
16l Aue Buisioiexe u| 18pue’ AQ 8JUBIEOQIO) AUy "158.81U] U| SI0SS8IINS $,18:A2UNg 10 JoMOII0g feu)BlO ay) Aq spew -
puewap Aue Jo uoseas Aq uawnuisu AJno8g siyi A paInoas swns ay} ;o uopezunwe AYpoL as)miaLlo JO JusLLAEd k‘
10} 8L} pUBIXa O] 8SN)8) JO 1s8IBjU| Ul J05$asons Aue JsujeBe sBuipassold souswu'ad 0y pasnbal 8q 10U jeys tepuaT ;
1584931 UF 2085800NS S JaMOLI0E JO JBmo.I0g [euiBLO ayl JO AljIgE) ay) aseajel 0} 8,2 800 10U [(BUS Jamollog JO 15810)U) ?_
U] 1085820NS AUB 0] Japuan AQ palueb juawniisul AWINoas siyi Aq painoas swhs am JO LOJjEZ|OWE JO UG(JBD)j|pOW -
10 wawAed jo awil 8U) JO UOISUBIXT “JBAIBM B JON J2pUaT AG 93URIBRQI0 'PLTSe,d) ION JOMOLOE LE .-
.. uewnnsul Ailunoeg siul AQ pe1essd uey) eul jo Fipsiud ey 108ye Masmnpe
[IIW Juawidigisuldl (|n) 10 ‘auniny oy u) SpUNoIB Judieyp Uo ansojosI0) apnioaLd |im Juawie;sue) (1)) ‘Bulpescosd . ;«
3INS0|08.0} UBLIND B j0 JusWsaUsWWad 8yi Buipaseld Aigipawi) sJeak oml LYim sbLps anoud ainsopoalo) -
JO JUBLIBOUBWILIOD B JaYe WdWsiRIsU|e) paidadae sey Japuan (1) i luswaielsual ywisad 0) pasnbal Jou S| Japuen .
“18ABMOH "INy U] JuewiAed ejejpewiw) palinbal Jou pey Jspus J| SB 108Ye U ujeLal [|BYS $31n08S J 1yl suoiebiiqo | t-'!
AYY PUB JUBINIISU| AIN98G SIY) Jemoliog Aq uawereisuias uodp ‘Buipessaid amsopeuo; 8Y1 Ylim POIBOOSSE | ?

95031’745

Apedoud sesuadxa pue $68) ,sAeulone AIBLIOISND PUE 9QBUOSES) PUE SISO 8INSO[DRIO) ‘JuawNisu| A)liN0as S|yl
19pun Jemo.tog Jo suopieb)iqo ale Aeyl uea ayi 0) ‘Bulpnjou Jue.Lna JUNoode sjemouog Bulig of painbes Slunowe &
fle Wns dwin| & u) 18pusl |[Bys Jamoriog ‘uawinisu) AILN98S ey} RIS 0 "panyisu| a1e sBulpeadold einscdalo) k-
Jaye uaas safdde B sy L wawnisY| AYnosg syl Jo 80N ey Jepun anp lunowe ue Aed 0} ain)e) s jemouog jo
asneoaq || u) yuawAed sigpaww palnbas sey sepue Ji pewlsmeu 8q 0} 1q5|1 B SEY JBMOLIOG "JUBWBISUIRY 0}
‘Aleisioes ay) ;
o} wnjwaud 9oumnsul abeBuow e jjwai 0y emne} s Jepugn oy enp /\geps 5] 8ouelnsu| Jo A3|||qe|gef\eun
ayj usym Japuen Ag pes|oiexe aq jou Aew uondo syl 'BujoBeso; ey; BuipueisyymioN AuiqiBey; -
{yons jo joord 8ASMOLI0D PaLLesp 8q ((8ys "Aqessyy PeIN3as ejou 8yj pue Juswnsu| An2ag siy) .-
ainsu| 0} Bulioep Josley a1ep eyl waoyy . ~-.....skegq gg Dljuenbesqns palep Newwes
a1 jo ebe pezNoWINe AUB JO JWBLUBIB]IS UBNLM ¢ zuamm;suj Aumoas sjy) AQ peInoes SwNs j2 jo Jny .-
u) juswiAed e1B|paLuw| a{mbm sudmﬁemd uy Bujyidue Buipueistymiou pue uopdo sy je 'Aew Japuen ; I,

jossay elep ey wioyy” " % 550 g . g g - UM IOY BUISNOH [BUONEN SU) Jepun eduBINSu;
Joy ajny6yje 89 Jou Aqalay) pamoes 810U 8y} pue 1ueumnsU| munoas siyl plnoqs 1Byi sessbe semoilog -
' "paInBu) 10N aﬁaﬁuow( a)

BlIGZSI 'ONNVO']'




o T‘1ls Instrumant was prepared by:

UNOFFICIAL COF,%MO f,,rm.‘
CpLICOSE SR |

NON- UNIFOHM COVENANTS Borrower and Lender further covenant and agree a8 10|Iows

17. Foraclosure Procedure, If Lander requires Immediate payment In full under Paragraph 8, Lendar may Invoke
tho powaer of sale and any other romadios pormittect by applicablo law. Lendar shall be entltlod 1o collost all oxponses
icurrog! In purguing the romaodloas providad In thls Paragraph 17, Incliding, but not lmitod to, rensonablo nttornays' toos

and couls of litle avidence.

18. Release, Upon payment of all sums sacured by this Securlty lnstrumem Lender shall releaso this Securlly
Instrument withaut charge to Barrower. Barrower shall pay any recordation costs. _

18. Waiver of Homaestead, Borrower walves all right of homastead sxemption iri the Property.,

Ridera to this Security Instrument. It one or mara riders are exacuted by Borrcwer and recordod to'golhor with
this Securlty instrument, the covenants of each such rider shall be Incorporated Into and shall amend and supplomeont
the covanants and agreements of this Sacurlty instrument as If the rider[s) wera In a part of thig Securlty Instrument,

[Check applicabls tox{es)].

MCOndomlnidm R'der DGré&ﬁavtéd'PaYment Hlder ' DGESwlrig Equlty Rlder
DPlanned Unit Dz velanment Rider Oiher [Specify] ARM

- BY SIGNING BELOW Borrowar accapls and agraea !o the tarms confalned In pages 1 thraugh 4 of Ihis Securlly
- Ingtrumant and In any rldar {s) exacutar by Borrower and racorded wl!hl/

‘Witnesses:

'Lsdnl} =

piles L)

ILSosI) B

ot

[’Soal)\' |

O rvvel

;s&ﬁu

Doirowet

STATE OF ILLINOIS, | - Cotlh couny s
Co pavtd (o GABOMLA  a Notary Public in and for said ct.unty.and state, do hereby certily
that JAMES J. GALLINA, DIVORCED KOT SIKCE REMARRIED

gersonalty known tc me to be the same persan(s) whose néma(s) subscribed to the faregolng nsiriment, apbeared :
efore me this day In person, and acknowledged that he/she. signed and delivered the sald Instrument as
his/her {reeand voluntary act, for the uses and purposes therein set forth.

Given under my hand and offlcial seal, this /:30 & dayol D Cemhbgi

My Commisslon expires:
//,%/0»/

I.' (MO Nalarg Public

-t C\

. vy g

 BABS OLSZANOWSKI R e b s of it

+ {Name ! CORPORATTOT ' o by Vo et Bt 5/M4/0%

M6 3 st sTREET. SulTE 300 o w;;,;,%_.;‘;iﬁ,.’,‘.u..;ﬁ,
ILLINGLS 605 ,

3
DOWNERS GROVE, 60515

{Adtiress)
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FHA MULTISTATE ADJUSTABLE RATE RIDER o
| . | ';::

o

-
~y
"

THIS ADJUSTABLE AATE RIDER Is madothls 30t hdayolDecenbar, 1994 and s Incorporatod inta
and shall be deemer! to amend and supplement the Mortgage Deed of Trust or Securlty Deed ("Security Instrument"} of
the same date givan by the undersigned (*Barrower") to secure Borrower’s Nate ("Note') to
MIONEST FUNDIYG CORPORATION, AN ILLINOIS CORPORATION.

(lhe “Lender"} of the saine date and covering the propery described in the Securlty Ingtrument and !ocated at:

i VEdATSSANCE PLAC[ .HIZ PMAHHE It 50087
{Propatty Addinss)

' THE NGTE CONTAINS PROVISIONS ALLOWING EOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LiMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND TAZ 1AAXIMUM RATE THE BORROWER MUST PAY,

VLA e L
Ly TIET s FU RN I YL G AR L b [RNTA IO

Qurptomeee T T I RT RT3 wr s L g HEATGET TR, Gy i

m ADDJT!ONAL GOVENANTS in addmon lo lhe covenants an(‘ ar':eements made In the Secumy lnstrument i

Borrowerand Lendar further covenanl and agree as follows: . LT R BT L e TR L T

oo mbrgg ST '."4' P lL.- RINTOR Y i
m INTEREST RATE AND MONTHLYPAYMENT C'-IANGES Fa e e i ,( S L R R 0
ey il I P N T I RUSRED R [ Bsep i g ety
i (A} Changﬂ Dﬂ‘e S T '; NI "l‘.‘--" ”uh, ;_H i isy.;“” ‘; Py (‘n’ ey ]'n"‘; ; :‘;eug. ' ;Zi:ze'-l';
b9 The interest rate may change on the firstday of “Apri17,1996" ""‘ " L snd that day of each succeedlng
year. ‘Change Date" means each date on which the interast rate ccuid change Ao o Bt i

.'?';3.‘{ ‘.T“'i.'~ ;‘x’.:.‘:.’(gf NPT

' T AT g RPN Ay et W AT - - PR
Beglnning wfth the flrst Change Dale. lhe lntere'st rate wﬂl be based on an lndux ‘Index ragan s tho woak#y avcmge
yleld on Unlted States Treasury Sacurities agjusted to a constant maturlty of one year, as mada eaiittie by the Federal
Reserve Board. "Current Index” means the most recent Index figure avaliable 30 days before the Cnrnga Date. Y the
index (as definad above) Is no Jonger avaifable, Lender wil use as a new Index any Index prescribad oy iha Secretary.
Ag used in-this Rider, "Secretary” reans tha Secretary of Housing and Urban Davelopment or hlq nr har duslgnee .
Lander wll! glve Borrower notice of the new Index. - . v : N :

YN - wanara BRI

(C) Calnuiation bf interest Rale Changeu e

bt

Before Bach Change Oate. Londar will cal~ulate 21 naw Intarest raie by adding a margln of m andd Three / Quarlery -
. percentagepolnis{ 2 . 7500 %) tothe current Index and rounding the sum to the nearast one-eighth

of one pi percantage point {0,125%). Sub}eet to the Hmlts stated in Paragraph (D) ot thls Hldar lhis rounded amaunt wlll be
:ha neaw Interest rate untii the next Change Date. PR . it L B s
... (D) Limits onintareslﬂata(:hanges R TR

'“ The interest rate vill naver Increase or decreasé by more thén ane percentaga polnt (1 0%) on any qlngfe Change
‘Dats. The Interast rate will never ba more thar fve parcantage potnts (5.0%) higher or fower than the (nitiaf interest rate.

(B} Cmomgpn o Lidwsyg Qurads _

" {§C/FARMRID™*/ /0691 /{2.91)-L - PAGE10F 2
‘/ 110691/ 23] H)VHM(& fs
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethls 30th dayof Oacember, 1994 . andis
incorporated Into and shall be desmed to amend and supplement the Mongage, Deed of Trust or Securlty Deed
("Security instrument®) of the same date glven by the undersigned {"Borrower™) 1o secure Borrower's Note
("Note")to MIOWEST FUKDING CORPORATION, AN [LLINOLS CORPORATION

("Lender’) of the same date and covering the property described in the Securlty Instrument and locatad at:
| RENAISSANGE PLACE #7012, PALATINE, L 60087
{Propurty Address) .

Tne Property Aridraas Inciudes a unit In, together with an undivided interest In the common elements of, a
condominiurn pioinet known as. ‘
RENATSSANCE TOWERS

{Name of Gc;ndomlnlum Pro[abt}

(‘Condeminium Project’). If the-oviners assaclation or other entlty which acts far the Condominium Projsct
{"Owners Assoclation") holds title to ziearty for the benefit or use of ts members or shareholdars, the Property
also Includes Borrower's interest in the Ownars Assoclation and the uses, proceeds and benefits of Borrower's

interest.

CONbOMINlUM COVENANTS. In adaian to the covenants énd .agl;oénients made In the Security
Instrument, Borrower and Lander funther covenant-aind agree as follows:

A. Solaong as the Owners Assoclation maintains ‘with a generally accepted Insurance carrier, a "masler” or
“bianket’ policy insuring all property sublect toire condominium documents, including all improvements
now existing or hereafter erected on the Property, and such palicy Is satisfactory to Lender and jirovides
Insurance coverage in the amounts, for the perlods, anu against the hazards Lender requires, Including
fire and other hazards Included within the term “extence‘f.coverage,” and loss by flood, 10 the extent
raquired by the Secretary, then: () Lender walves the provision in Paragraph 2 of Ihis Sacurity
Instrumant tor the monthly payment to Lender of one-twellitiat tha yearly premium installments for
hazard Insurance on the Property, and {il) Borrower's obligation aader Paragraph 4 of this Securlly
Instrument to maintain hazard Insurance coverage an the Propeny in Gruemed satisfied 10 the extent that
the required coverage is provided by the Owners' Association polley.currawer shall give Lender prompt
notice of any lapse In required hazard insurance coverage and ol any i0ss ceeurring from a hazard. In
the event of a distribution of hazard insurance proceeds In lieu of restoration or-rapair following a loss o
the Property, whether to the condominium unit or to the common elements, ¢ ny rracesds payable to
Borrower are hereby assigned and shall be paid ta Lender lor application 10 the sures secured by this
Security instrument, with any excess pald to the entity legally entitled thergto.

. Borrowsr promises to pay Borrower's allocated share of the common gxpenses or assess nants and
charges imposed by the Owners Association, as pravided In the condominium documents.

. It Barrower does nol pay condominium dues and assessments whan due, then Lender may pay them,
Any amounls disbursed by Lender under this Paragraph C shall bacome additlonal debt of Borrower |
secured by the Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these
amaunts shall bear interest from the date of disbursement at the Note rats and shall be payable, with
interest, upon natlce from Lender to Borrower requesting payment.

. BY SIGNING BELOW, Borrower accepts and agrees to the termg’and provisiens contatned in this
Condominium Rider. ‘

[SEAL#

Elotrowet

- {SEAL) -

Uotiowss

K |5C/FCONDORID/ /0881 (2.81).L | | e 2
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