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which is organized and exisung un! l:, the Enws of THE UNITED STATES OF AMERICA - and whose addresq ts
G240 WEST, BELMOBT AYERUFE L CHICAGO, L. 60634, it e o] Lt et (Lender")

b\ Borrower owes Lender the principal sumiol fanety Seven Thousa n d ihree Hundred Dollars

R and mo/l00 .. Dollars(US.§97.300.00 ). This debt is

evidenced by Borrowar’s note dated the sarme date as lils Security Instrument ("Note"), which provides for monthly
L\Q payments, with the full debt, if not paid earller, cus and payabigon  Jansuary .1,

2002 This Security -
Instrument secures to Lender: (a) the repayment ol the tlebt avidonced by the Nate, with Intorast, and all ronowals,
mﬂonelona and modlilcatlona of tha Note; {b) tha pav:aant of all other sums, with Interes!, advanced under pnragraph 7
™\ lopritect the securlty of this Security Instrument; and (c) %z performanca of Borrower's covanants and agresments. .

uncier this Securlty instrument and the Note. For this pur.ose, Borrower doea hareby mortgage, grant and convay to
% Lenderthe lollowlng descrlbsd propeny Iocatad In COOK e
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TOGETHER WITH alt the Improvemenls now or hereafter erec{ec! on the property, and all sasemants,

appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shall also béﬂ o
covered by thia Securlty Instrument, All of thg foregoing ls referred to In this Security Instrumem as the "Property.” -

fis BORHOWER COVENANTS that Borrower i8 Iawluﬂy aeiaed ol the. eqtala hereby c:onvayed and has the right 1o ..
mortgage, grant and convey the Property and that tha Property Is unencuimbered, axcept for encumbrances of record
Borrower warrants and will defend generally the Illle to the Propeny against al| clalms and demands, subject to any
encumbrances of record : _
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" Al nsurance policles and ranewals shall be accaptable 1o Lender and shall Inclucie a standard mongage clause.
Lendler shall have the right to hoil the policies and renowals. If Londer requires, Borrower shall promptly give to Lender
all racelptg of pald promlums and renewal notices. In the avent of loss, Borrower shall glive prompt notice fo the
lnsurance carrlar anl Lendor. Landaer may maku prant of loss If not made promptly by Sorrower.

- Unless Lander and Borrower otherwlse agree i writing, Insurance procesds shall o applied 1o rostoration or repl
of tha Proparty damaged, if the restoration or repalr is sconomically feasible and Londor's securlty ls not lpssonud, ) the
restoralion or repair Is nol economically feasible or Lender's security would be lassened, the Insirance proceeds shall
b applied to the sums securad by this Security instrumant, whether or nof then due, with any excess paid to Borrower.
it Borrower abancons the Property, or does not answer within 30 days a nolice from Lender that tha Insurance carrier
has offored to settla a claim, than Londer may colloct the Insurance proceeds. Lender may use the procoeds to repalr
or roglora the Praperty o to pay sums securad by this Securlty Instrument, whather or not ther dua, The 30-day perlod
will bagin when the notlce s given. . et e s b e ek i o

“Untess Lencer &1d Borrower otherwlse agrea In writing, any application of proceeds to principal shall not extend or
postpone the due duie of the monthly payments referred to In paragraphs 1 and 2 or change the amount ofthe .
paymemis. }f under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from Jdamage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Insumant immediately pror 1o the acquisition. . ..

6. Occupancy, Preservailon, Maintenance and Protection of the Properly; Borrower's Loan Application;
Leaseholds. Borrower shall occurny, establish, and use the Propenty as Borrower's princlpal residence within sixty days
after the execution of this Security Instement and shall continug to occupy the Property ag Berrowor's principal -
resldance for at least one year after thed<ia of occupancy, unless Lender otherwise agrees in writing, which cansent
shall not be unreasonably withheld, or unlessextenualing circumstances exist which are beyond Borrowor's contral. -
Borrowar shall not destroy, damage or impair the Proparty, atlow the Propeity 1o delerlorale, or commil waste on the
Proparty. Borrower shall be in dofaull if any tcraitire action or procesding, whether civil or criminal, Is begun that in
Lenclar's good falth [ugiginent could rastk i forig'n: of tho Property or otherwisa materlally impalr the lion croated by
this Securfty Instrumart or Landor's secushy bilerost-Herrowor may curs such a dolault and roinatato, us tovidod In
paragraph 18, by caualng the action or proceoding 10 be camissed with a ruting that, in Lendor's good faith
detarmination, preciudes lorfeiture of the Borrowar's inte'est n the Property or other matorlal impalrinent of tho llen
craatad by this Securily Instrument or Lerkier's securly interasi. Borrowar shalt also ba in detault I Borrowar, during the
loan &pplicatlon process, gave materially false or inaccurate mtorration or slatements to Lender (or falled to provide
Lender with any materiai information) in cannection with the loar: evicenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property Gevd principal residence. {f this Security Instrument Is
on a leasehold, Borrower shall comply with ali the provisions of the lease: if Borrower acquires fes litle 1o the Property,
the leasehold and the fee title shall not merge unless Lender agrees (o the rierger in writing. -

... 7. Pratection of Lender's Righls In the Proparty. |f Borrowar fails to perform the covenants and agreements
cantalned In this Security instrument, or there is a legal proceeding that may sighlicantly atfect Lender's rights In the
Property (such as a proceeding in bankruptey, probate, for condemnatlon or forfgityr2 or to enforce laws of
regulations), then Lender may do and pay for whatever Is necessary 10 protect the vaiue of the Property and Lender's
fights in the Property. Lender's actlons may Include paying any sums secured by a llenwhich has priarity over this
Securlty Instrument, appearing In court, paying reasonable altornays' fees and entering an e Property to make
rapalrs. Although Lender may take action undler this paragraph 7, Lender does not have to t!o s,

* 1 any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of drrawer secured by - -
this Security Instrument. Uniess Borrower and Lender agree (o other terms of payment, these amovity shall bear -
interast from tha date of dishursemnent at the Note rate and shall be payable, with Interest, upon notice rom Lender 10
Borrower requesting payment. - - .. .. o

" 8. Morigage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrawer shall pay the premiums required 1o maintain the mortgaga insurance In effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the
prerniums recjulred to ohtain coverage substantially equivalent to the mortgage insurance previously in affec, at a cos!
substantially equivalent to the cost 1o Borrower of the mortgage Insurance previously in effect, irom an altarnate -
montgage Insurer approved by Lender. |l substantialty equivalent mortgage insurance coverage is not available, -
Borrower shall pay to Lender each month a sum equal io ane-twelfth of the yearly mortgage insurance premium being "
pald by Borrower when the Insurance caverage lapsec or ceased to be in effect. Lender will accept, use and retain these
payments as a foss reserve in llew of mortgage Instrance. Loss reserve payments may no fonger be required, atthe -
oplion of Lender, It mortgage insurance coverage (in the amount and for the period that Lender requires) pravided by an
insurer approved by Lender agaln becomes avallable and is obtained. . Barrower shall pay the premlums required to
maintaln mortgage insurance In effect, or to provide a loss resarve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrawer and Lender or applicable 18w, . e oo
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24. Riders to this Security Instrument. If ane ot more riders are executed by Borrower and recorded together ..
with this Security Instrument, tha covenants and agreements of each such rider shall ba incorporated into and shall &
amend and supplemant the covenams and agreements of this Security Instrument as if the rider(s) were a part of this
Securlty instrument. |Check applicable hox({es)] _

[_]Ad]ustalile Rate Rider ) Condominium Rider o (J1--4 Family Rider :

("] Graduated Payment Rider (;]Pianned Unit Development Rider [ IBiweekiy Payment Rider

[ Balloon Rider {JRate Impraverment Rider [JSecond Home Rider

{10ther(s) |specify]

BY SIGNING BELOW, Borrower accepls and 1grees mihe 1erms and covenams conldlned in lh!s Security
Instrument and in any rider(s} executed by Borrower and recorded with it.

Witnesses:

_ {/:7 P O /J t oy "'"“7
LOAR T IRAN .
Social Security Number 351-76-1289

Wi fom) =
PLDRTEA TIRAN
Social Security Number _ 349 -80-8702

{Seal)

fintowmi

Social Security Number ~ Social Security Numbher __

ne

{Space Below his Line For Acknowledgmentj—

STATE OF ILLINOIS, County ss:

I, the undersigned .4 No\ary Public in and for said county and
state do hereby cedify that

personally known 1o me 1o be the same person( } whose name(s) subsenbed 1o the fdfégolng instrument, appeared
before me this day In person, and acknowledged 1hat . - signec-ard delivered the said instrument as
{rae and voluntary act, tor the uses and purposes thereln set fcrth.

Given under my hand and official seal. this day of

My Commission explres: Nolary Public

This Instrument was prepared by:

ILL#INOiS-SiNGLE FAMILY--FNMA/FHLMC UNIFORM |N51;RUMENT o : FORM 3014 9/80
I1SC/CMOTIL//0491/3014(9-90}-L PAGEE OF 6
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H-Hi,',{ ;_::::, [ l | : Eu‘-:: ; BALLOON ;R'I!rDIER*m‘Jf i 'i; LOAN NO | OHAITIBUil e
(CONDITIONAL RIGHT TO REFINANCE) -

 THIS BALLOON RIDER Is madethls ¢ th . dayol ~ Janwary, 1995 and is incorporated Into
ancl shall be doemad 16 amend and supplament the Mongage, Deed of Trust or Deed to Secure Debt (the
"Socurity instrumant”) of the same date given by the undarsigned {the "Barrower") to secure the Borrower's

Noloto HOME FIHANCIAL NANCGROUY , THE, o
= ' .. {tha "Landor’)

of the sanie date and covérlng the prbberty"des'.cribu(gérw\e Sd_cm}ty; Instrument qh__d located at:

TBO7 NORTHM KARLOV,SKOKJE 1L XEBRHXK LT 8802945
{Praperty Address) o
The Interast rate siz!éu-on the Nato is callod 1he “Noto Rato. The date of the Nate Is called the “Nota ;- - o

Date.” | understand the Larder may transler the Note, Sacurlty instrument and this Rider, Tho Lender or
anyona who lakes the Ncts, the Sacurlty Instrumant and this Rider by transler and who fs antitied 10 recelvo
payments under the Note Is ceiler] the “Note Holder." S . o

ADDITIONAL COVENANTS. 1/ adhfition 1o the covenants and agraements In the Securlty tnstrument,
Borrower ancl Lender funther covenant-ars agrae as lollows (despite anything to the contrary contalned in - -
the Security instrument or the Noto): : _ o . ) ' S

1. CONDITIONAL RIGHT TO REFINANCE : e S : :

Al the malurity date of the Note and Security 'nstrumsnt (the "Maturlty Date"),  will be abla o obtaln a
new lpan ("New Loan'} with a new Maturlty Date o2/ 01/ 25 ‘ . and with an interest rate
aqual to the "New Note Rate" detarmined In accordar.cz with Secticn 3 below if alf the candltions provided In
Sections 2 and 5 below are met (the "Conditional Refinansing Option'}. if those conditions are not met, !
understand that the Note Holder is under no abligation to iefiizice or madity the Note, or to extend the
Maturlty Data, and that ) will have to repay the Note from my éwi resources or find a lender vlling to iend ms

ihg money to repaythe Note.  ~ = Ry

2. CONDITIONS TOOPTION ' o Y /N D
_1f ) want to exercise the Condltional Raflnancing Option at maturity, ceitain conditions mus! be mat as of
the Maturity Date. These conditions are: (1) | must still be the owner and ocoipant of the property subject to
the Securlty Instrumant {the *Propenty™); {2) t must be current in my monthly payments and cannot have
bean more than 30 days Jate on any of the 12 scheduled monthly payments Imeacdiately preceding the
Maturlty Date; (3) no lien agalnst the Propenty (excapt for laxes and speclal assessmants nol yetdue and
payable) ather than that of the Securily Instrument may exlst; (4) the New Note Rate czinot be mare than 5
parcantage points abave the Note Rate; and (5) | must make a written request 1o the Note Holderas | .
provided in Section 5 below. .. L. e e

3, CALCULATING THE NEWNOTERATE . = . . I ‘
The New Note Rate will be a fixed rate of interast equal to the Federal National Mortgage Assaclation’s
required net yield for 30-year fixed rate mongages subject to a 60-day mandatory delivery commitment, plus
gng-half of one percentage point {0.5%), rounded fo the nearest one-eighth of one percentage point
(0.125%) {the “New Note Rate"). The required net vield shall be the applicable net yleid In etfact on the dale
and time of day that the Note Holder recelves notice of my electian to exercisa the Conditional Refinancing
Option. i this required net yletd is not available, the Note Holder will determine the New Note Rate by using '
cdmparable information. R TR VAL EA TR NI N ':"‘ZSI:ILS\'-!f; R ‘."‘;lf -!".1: Py gy T i e

:"-if",m,:’{ Vi gty VTN T £h Ll it
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s I PR ETTE T T TS BT PN P s gy sy re . . ..
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MULTISTATE BALLOON RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT © =75 555 “ " FORM 3180 12/88
ISC/CRID*//0392/3180(12-80)-L PAGE 1 OF 2
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