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" THIS IS A JUNIOR MORTGAGE | | " 0760118706
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THIS MORTGAGE is made this -~~~ 6TH . dayol  JANUARY .19 ng.- .

between the Moﬂgagar‘ SERGIO TORRES .and GLORIA 'I‘ORRES, +HUSBAND & WIFE s G A ‘t_‘,‘,-lc.- %
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. : Lot sty (hereln "Borrower“), and the Mortgagee, MidAmerica
Federal Savings Bank, (herein "Lender"), 1308 5 NAYER BLVYD, NAPERVILLE, 1L 60540
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v, WHEHEAS Borrower is indebted lo Lender In !he prlnun,.f ‘um ot FII‘TEEN THOUSAND AND 80/100 "
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which lndebtedness is evidenced by Borrowars Equ}ty Agreamem and P'omlssory No!e {hareln “Note") praviding for

perlodic payments as called for therain, wlth the balance of the lndebtedne',o. .’ not soonar pald due and payable on
_JANURRY 1, 2010
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TO SECURE to Landar the repayment ol the indebtedness ;videnced by s .\'ate, with interest theredn, the
payment of all other sums, with lnleresl thereon, advanced In accordance herewith (o protect the security of this &

i-d

Mongage, and the performance of the covenanis and agreements of Borrower herein surtalned, Borrower does 5,«
hereby rnortgag&. grant and convey lo Lender the lo!lowlng descrlbed proparty Iv'n’a" " the Counly ol

. N . . State of Hllinols: o ‘ _ o
COOK FATA W B AT S E T N N L AR LT \n*{n[ P e bnrea ol e
» LOT 103 IN 22ND STREET LAND ASSOCIP\TION'S SUBDIVISION OF THE EAST l/2
"OF THE NORTHWEST 1/4  {EXCEPT THE EAST 41 ACRES) LYING NORTH OF oL
RIVERSIDE PARKWAY IN SECTION 30, TOWNSHIP 3% NORTH, RANGE 13, EAST OF AT
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS _ o
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'whlchhasmeaddressof 2322 5§ CLINTON, BERWYN, IL 60402
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) (heréln "Property Address')ﬁ ‘
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Together with all improvements. now $0f hereaﬂer erected on the propeny. and all easements, rights,
appurtenances, rents, royaities, mineral, ol and gas rights and profits, water, water rights, and water stock, and alf _
fixtures now or hereafter attached to the property, alf of which, Including replacements and additions thereof, shali be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said *
properly {or the leasehold estate I this'Mortgage Is on a leasehold) are herein referred to as the "Propenty”.

Borrower covenants that Borrower Is lawfully" selsed of the estaie hereby coﬁveyed and has the 'right to
martgage, grant and convey the Property, that the Property is unencumbered, except for : FIRST MORTGAGE TO -
CENTRAL FEDERAL SAVINGS IN THE AMOUNT OF § 91,000, RECORDED AS DOCUMENT NO. 94633025

and that'Borrowe-r witt warrant and defend generally the title to the prropeny agéinst all bther claims and deménds, .
subject to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title
insurance pollcy “asuring Lender's inlerest in the Property.

Borrower and Lender cavenant and agree as follows: S

1. Payment of Principal 24 Interest, Borrower ghélt br‘or}r‘{pily" pay when due the principal of and interest on
the Indebtedness evidenced by t"'15 Note, and fate and other appiicable charges as provided in the Note.

2 Appllcatlon of Payments, Unless n'wpllcable taw on the Note provide otherw;se, all payments received by
Lender under the Note and Paragraph 1 heraof shall be applied by Lender first to interest payable on amounts
disbursed by Lender under Paragraph 6, then ta.nrincipal of the amounts disbursed by Lender under Paragraph 6, °
then to interest payable on the Note, and then tc the ~rincipal of the Note,

3. Charges: Llens. Borrower shall pay all taxes, assessments and cther charges, fines and impaositions
aftributable to the Property which may attain a priority ove: th® Mortgage, and leasehold payments or ground rents if |
any, by Borrower making payment, when due, directly to ths rayes thereof. . Borrower shall promptly furnish to
Lender all notices of amounts due under this Paragraph and in1e event Borrower shall make payment directly, :
Bofrower sha!l promptly fumish to Lender recelpts evidencing such zayments. Borrower shall promptly discharge Ef
any such fien which has priority over this Morigage; provided, that Borrowe: shall not be required to discharge any |
such lien so long as Borrower shall agree in writing to the payment of the ch¥aation secured by such lien in a manner -

%o acceptable to Lender, or shall in good faith contest such lien by, or defend eite.cement of the lien or forleiture of the
{‘? Property or any pan thereof.

b : |
S 4, Hazard Insurance. Borrower shall keep lhe improvements now existing or hereeiier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage', an2 cuch other hazards as
Lender may require and in such amounts and for such periods as Lender may require; providea, that Lender shall i
ol require that the amount of such coverage exceed that ameunt of coverage required to pay tne'sums secured by
_this Mortgage. _

- 4‘.
.‘-“1

;,f The Insurance Carrtér provi_ding the insurance shall be chosen by Borrower subiect' fo approval by Lender;
provided that such approval shall not be unreascnably withheld, All premiums on insurance policies shall be pald by -
" Borrower making payment, when due, directly to the Insurance carrier.

All insurance polices and renewals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and In form acceptable to Lender. - Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall prcmptly furnish to Lender all renewal notices and all receipts of said
premiums, Inthe event of loss, Barrower shall give prompt notice to the msurance carrrer and Lender, Lender may
make proof of loss it not made promptly by Borrower, -

1860CL Page 2 of 6 11/54
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.».Unless Lender and Borrower otherwise agres in writing, insurance proceeds shail be applied to restaration or
repair of the Property damaged, provided such restoration or repair is economically feasible or i the security of this
Mortgage is not thereby impaired. 1f such restoration or repalr Is not ecanomically feasibie or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied lo the sums secured by this Montigage, with the
excess, il any, paid to Borrower. | the Property is abandened by Borrower, or it Borrower fails to respand to Lender
within 30 days from the date notice I3 meiled by Lender to Borrower that the insurance carrler offers 1o seltle a claim
far insurance benetits, Lender is authorized lo collect and apply the Insurance proceede at Lender's optrcn otther to
regtoration or repatr of the property or to the sums eeoured by this Mortgege. T T T T P FNCR AT R R PR L
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" Unless Lender and Borrower otherwlse agree In writlng. any such appllcetion of proceeds to prlnctpat shall not

gxceed or pastpone the dus date of the perlodic payments referred to in Paragraph 1 hereof or change the amount of .

such payments, It under Paragraph 18 herec! the Property is acquired by Lender, all right, title and Interest of
Borrower in and to-any insurance policies and In and to the proceeds thereo! resulting from damage to the Property
prior to the sale-or-scquisition shall pass to Lender to the extent of the sums secured by thls Mortgege Immedlate!y

prtor to suoh sale ar er'"rlsitlon
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5. Pregservation and Aw!itenance of Property; Leeeehclde; Condornlnlume; Planned Unit Dovelopnrent‘e.-

Borrower shall keep the Proparty in good repalr and shall not commit wasle or permit limpalrment or deterioration of
the Property and shall comply wit’»-tie provisions of any lease i this Mortgage ia on a leasehold. |f this Mortgage is
on a unit in a condominium or & planred unit development, Barrower shali perform all of Borrower's ebligations under
the declaration or covenants creating 07’ governing the condominlum or planned unit development, the by-laws and
regulations of the condominium or planned unit development, end constituent documents. if & condominium or
planned unit deveiopment rider Is executed by Surrower and recorded logether with this Mortgage the covenants and
agreements of such rider shall be incorporated in'o .md shetl emend and supplement the covenenta and egreemente
ot this Mortgage as tf the rlder were 8 pert hereot e e 1 et g i e e e e e

et e e t.,nr‘.'lri'.-:'ar',!t TR
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s, Protectton ‘of Lender's Securlty It Borrower fells rr pnrtorm the covenants and agreements contelned in thts
Mortgage, or if any aclion or proceeding is commenced whic malerially affects Lender's interest in the Property,
Including, but not limited 1o eminent domain, Insolvency, code enfurcament, or arrangements or proceedings involving
a bankrupt or decedent, then Lender at Lender's option, upon netics 1o Borrower, may make such appearances,
disburse such sums and take such actlon as s necossary 1o proteci Lonrlac's inlerest, including. but not limited lo,
dlsbursement ot reasonable altorney’s fees and entry upon the Property t¢ maxe repairs e

ot ' :fr_-'f.-I Ty RO S TN e b dinenteey by o U LT S AL R SPL L ¥

Borrower shalt falthfully and fully comply with and abide by every tarm, covapant and condstron of any superior
mortgage or morigages presently encumbering the Property. A default or delinquency under eny suparior morgage
or mortgages shall automalically and immediately constiiute a defaull under this Mcrtgooe. -Lender Is axpressly
authorized at its option to advance ali sums necessary to keep any superior mortgage or it ortpages in good standing,

and.all sums so advanced, together with. interest shall- be subject o the. provisions of uris Taragraph 6 of this

Mongage. Borrower agrees not lo make any agreement with the holder of any superior moneaca that In any way ¢
shali modity, change, alter or extend any of the terms or conditions of that supetior mortgage ro- chall Borrower -

request or accept any future advances ynder that superior mongage wlthout the express wnrten con:.ent of Lender

b LY BRSPS IR N B rort TECATE SRR UE L SN U SRPICI

Any amounts disbursed by Lender pursuant to thls Paragraph 6, wtth interest thereon. shell become addtttonat
indebtedness of Borrower secured by this Martgage. Unless Borrower and Lender agree to other terms of paymant,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear
interest trom the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, In which event such amounts shalt bear
interest at the highest rate permissible under appltcabte law. . Nothing contained in this Paragreph 6 shall requlre
Lender to incur any expense or take any action hereunder, |, ", .. . i sesensi it e g ot bt e
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H 7 lmpectlon. Lender may rnake or cause to be made reasonable entrles upon and Inspectlone ot the Property.
provided that In this Paragraph 6 shett requtre Lender to incur any-expense or take any action hereunder, or v:
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8. Condemnation. The proceeds of any award or claim for darhages direct or conoequential in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation are
hereby assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Barrower. [n the event of a partial taking of the Property, unless Borrower and Lender
octherwise agree in writing, therg shall be applied to the sums secured by this Mortgage such proportion of the
proceeds as s equal to that proportion which the amount of the sums secured by this Morigage immediately prior to -
the date of taking bears 1o the fair market value of the Property mmedlalely prior to the date of taking with the
batance of the proceeds paid to Borrower,

It the Propeny iz abandoned by Borrower or i, after notice by Lender to Borrower that the condemnor offers o,
make an award of cett's a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is malled, Lendcr 5, autharized 1o collect and apply the proceeds at Lender's option, either to restoration or *
repair of the Property or 1% tiis sums secured by this Mortgage.”

Unless Lender and Borroweér olhprwise-agree in writing, any such application of proceeds to princioal shail not
extend or postpone the due date of tne'priodic payments referred to in Paragraph 1 hereof or change the amount of
such payments. ‘

9, Borrower Not Released. Extension of the tinic for payment or modification of payment of the sums secured by
this Mortgage granted by Lender to any successor ininteres! of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's succ2sscrs in interest, Lender shali not be required to commence
proceedings against such successor or refuse 1o extena ame for payment or otheiwise modify payment of sums |-
secured by this Mortgage by reason of any demand made hy the originel Borrower and Borrower's successors in
interest,

10. Forbearance by fender Not a Walvar. Any forbearance by Lender In exercising any right or remedy .

hereunder, or otherwise afforded by applicable law, shall not be waiver of or prectude the exercise of any such right or

, remedy. The procurement of insurance or the payment of laxes or other liens.or znarges by Lender shall nothe a
'g waiver of Lender's right to acceierale the maturity of the indebtedness secured by s iMortgage. .

AR
Ll

o n_:_* 1. Remedies Cumulative. All remedres provided in this Mortgage are dlsllnct and cum u' e to any other right
. () or remedy under this Mortgage or afforded by law or equrry and may be exercrsed concurtzntiy, independently or
< \N successively

T

R

N 12. Successors and Assigns Bound; Joint and Several Liability; Captions, ' The covenants and agreements
herein contained shall bind, and the rights hereunder shall insure lo, the respeclive successors and assigns of Lender ;.
and Borrower, subject 1o the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several, The captions and headings of Paragraphs of this Mortgage are for convenience only and are not to
be used to interpret or define the provisicns hereaf,

13, Notlce. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower ;
al the Property Address or at such other address as Borrower may dasignate by notice 1o Lender as provided herein, ;
and (b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. - Any notice f.‘
provided for in this Morigage shall be deemed to have been given to Borrower or Lender when given in this manner ~

deslgnatad L
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14, Uniform Mortgage; Governing Laws; Severabllity. This forn of murtgnga comhlneu uniform covenants lor

natichal use end non-uniform covenante with limited variations. by jurisdictlon to constitule » a uniform security .
instrument covering real properly. ' This Mortgage shall be governed by the law of the jurisdiction in which the :
Property is located. [n the event that any provision or clause of this Mortgage or the Note conllicts with applicable :

taw, such conflict shail not affect other provisions of this Mortgage or the Note which can be given effact without the
conflicling provlalon, and to this end the provlaiona of the Morlgage and lhe Noto are doclnrnd to bo sovorable,

e il

18, Borrowor ] Gopy. Borrower shall be furnished a conformed copy of the Note and of this. Mongage al thu tlme :

of execution or alter recordation hereol, _ L SO i e
16. Transfer of the Property: Assumption. : It all or any part ot the Propeny or an interest therein Is seld or

transferred by Borrower without Lendar's prior written consent, excluding {a) the creation of a lien or encumbrance

subordinate to this Mortgage, (b) the creation of a purchase money sacurlly Interest for household appliances, (c) a

transter by devise or descent or by operation of low upon the death of a joint lenant or {d} the grant of any leasehold .
interest of three yeurs or Jess not containing an oplion to purchase, Lender may al Lender's option, declare all the -

sums secured by this-Morgage to be Immediately due and payable, - Lender shall have woived such option to

accelerate It, prior to the sale or transier, Lander and the person to whom the Property Is to be sold or shall have -

waived such option to accaleratae if, prior to the sale or transter, Lendar and the persen to whom the Property Is to be
sold or transferred reach agraament In writing that the cradit of such person Is salistactory lo Lender and Borrower or
such other person pays all experses incurred by Lender to assume that the lien of this Mortigage and Lender's
interest In the Property shall contin:a unimpalred, It Lender has waived the option to accelerale provided in this
Paragraph 16, and if Borrower's succassor In interes! has executed a written assumption agreement accepted in
writing by Lender, Lender shall release Go:rower from al| obllgations under this Mortgege and Note, « 1. 0 i

it Lender exercises such optlon to acceleraie, Lender shall mall Borrower notice of acceleration in accordance'
* with Paragraph 13 hereaf. Such notice shall provide a period. of not less that 30 days from the date the notice is

malled within which Borrower may pay the sum: darared due. [ Borrower falls 1o pay such sums prior to the
expiration of such period, Lender may, without lurther "otice or demand on Borrower, invoke any remedies permitted

by Paragraph 18 hereo!,

17. Obllgatory Advances. This Mortgage secures thu' ruraymah! of cenéln-sums advancad 1o the Bdr'rower
under the Equity Agreement and Promissory Note. Provided Eor/ower Is not In default with respect to any covenant

or agreement under the terms of this Mortgage, and the Equity Arreement and Promissory Note, including the
covenants to pay when due any sums secured by this Morlgage, Leadar is obligated from time to time and upon -

demand of Borrower to advance such additional sums requested by Borowar up to the tolal face amount of this
Mortgage. '

18. Acceleration; Remedles, Except aS provided in Paragraph 16 hergol,- upon Borrower's breach of any .
covenant or agreement of Borrower in this Mortgage, including the covenants tu pay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof

specitying (1) the Braach; {2) the action required to cure such breach; (3) a date, not less thai 30 days from the date
the notice Is malled 1o Borrower, by which such breach must be cured; and (4) that fallure tn.<ure such breach on or
before the date specified in the notice may result in.acceleration of the sum sacured by this Martyage, foreclosure by

judicial procesding and sale of the property. The notice shall further inform Borrower of the righi 1o reinstate after ;

acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or aiy sther defense
of Borrower to acceleration and foreclosure, | the breach Is not cured on.or before the date specliied in lhe notice,
Lender at Lender's option may declare all of the sums secured by this Mortgage to be Immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be antitled to collect in
such proceeding all expenses of foreclosure, including, but not limiled to, reasenable allorney's fees, and costs of

documaentary evidence, absiracts and title reports. H
19. Borrower's Right to Reinstate, Notwnhstandlnq Lenders acceleralion of the sums sacured by this

Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued al any time prior to entry of & judgment enforcing this Mortgage if, (a) Borrower pay Lender alt sums

it

g£05%

ke

Ll
L
o
-

which would be then due under this Mortgage, had no acceleration occurred; (b) Barrower cures all breaches of any

other covenants or agreements of Borrower contained in this Morlgage; {c) Borrower pays all reasonable expensas
incurred. by Lender In enforcing the covenants and agreements of Borrower contalned In this ‘Mortgage and in
enforcing Lender's remedies as provndad in Paragraph 18 hereof, including, but-not limited to reasonable attorney's

S S R R lim.t‘:",l..
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and (h) Borrower takes such action and pays all expenses as Lender may reasonabry requsire o assure that the lJen
of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this -
Mortgage shall continue unimpaired. Upen such payment and cure by Borrower, this Mortgage and the obligations *
secured hereby shall remaln in full force and effect as if no acceleration had occurred,”

20. Assignment of Rents; Appolntment of Recelver, Lender In Possession, As additional security .
hareunder, Borrower hereby assigns to Lender the rents of the Propery, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appomted
recelver, shall be entitled to enter upon, take pessession of and manage the Property and to collect the rents of the ..
Property Inciuding those past due. All rents coilecled by Lender or the receiver shall be applied first to payment of
the costs of managamant of the Proparty and cotlection of the costs of management of the Property and collection of
rents, Including; bt not limited 1o receiver's tees, premiums on receiver's bonds and reasorable attorney's fees and
then to the sums sécured by this Morigage. Lender and the receiver shall be liable to account only for those rents
aciually received,

21, Release, Upon paymient of all sums secured by thns Mongage on the Explrauan Date of the Note, or upon
the written request of Borrowar /i prior to the final due date with all sums having been paid) Lender shall release this
Martgage without charge to Borrew er, Borrower shafl pay afll costs of recardattom rf any.

22, Walver of Homestead, Bonov.er ivereby walves all right of homestead exemptlon in the Prope

IN'WITNESS WHEREOF, Borrower has execi<e this Mortgage.

, S Borrower

Soo Mg

45 Borrower

D STATE OF ILLINOIS )

t-\"’ . ) SS
':Q COUNTY OF )
S

I, the undersigned, a Notary Pubtlc in and for sald County and State do hereby certny f’.w‘ SERGIO TORRES
fm p}and GLORIA TORRES, HUSBAND & WIFE :

M4

personal!y known 1o me to be the same parson(s) whose nama(s) !s,’are subscnbed to the foregﬁlug mstrument R
appeared before me this day in person, and acknowledged that ... they signed and delivered the
sald instrument as their free and votuntary act, for the uses and purposes therein set forth.

* Given under my hand and official seal this o i day of p LU | , 19 2 5.
My commission expires: & /s =97 v

i fole
4

Notary Public

WHEN RECORDED RETURN TOQr
MIDAMERICA FEDERAL SAVINGS BANK
1308 5. NAPER BLVD

NAPERVILLE, IL 60540-9949
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 REBECCARUIZ i
NOTARY PUBLIC, STATE OF ILLINOIS
§ MY COMMISSION EXPIRES 8/16/97




