. UNOFFICIAL COPY

‘G- RECORDING REQUESTED BY AND (ifif {1l ILLIAIT |
;Laff_ _ WHEN RECORDED RETURN TO F!Di}fn.nt,hw _ :
| " Richard A. Merel enoe s P 30 (]5037652
o GARFIELD & MEREL, LTD. '
; ' 211 West Wacker Orive :
1 Chicago, IL 60606 - ‘
£.7 7 COMMON ADDRESS: | 95032652
A 4956 8. Monitor B
a Unincorporated Cock County, IL
e Tax ID MO, 19-08-202-011
~ - COMMON ADDRESS:
™0 4944 W, 73KD Street
L Bedford Park, ibh ..
[ Tax ID No. 19-25-201-028
Sl
ASSIGNMENT O RFNTS AND LEASES ’(\\,
 _ THIS ASSIGNMENT OF RENTS ANG LEASES made this (£97 day of :)
: ore , 1995, by and between AMERICAN NATIOHAL BANK AND TRUST
oy OMPANY OF CHICAGO AS TRUSTEE UNDER TXUST AGREEMENT DATED JANUARY
/,J 1G, 1995 AND KNOWN AS TRUST NO. 119941-80/ fhereinafter referred to
9 as "Assignor!}, and HOUSEHOLD BANK, f.s.%. located at 2700 Sanders
&2 Road, Prospect Heights, IL, (hereinafter. referred to as
S "Assignee").
o o , . : |
T FOR VALUE RECEIVED, Assignor hereby grants, transfers, assigns
B T and sets over to Assignee all of the right, title and interest of

Assignor (i) in and to all of the rents, issues enad profits,
including but not limited to earnings, deposits,  e32rows or
security deposits due Assignor by reason of any lease ("Leuse"), of
and from the real estate legally described in Exhibit A ‘ztiached
hereto and made a part hereof (herein called the "Premises")( {ii)}
in and te all leases, written or oral, possession or occupancy
agreements, if any, and any. renewals or extensions (herein
generally called "Leases'") now or hereafter existing on all or any
part of the Premises, and {(iii) rights and c¢laims for damages
against tenants arising out of defaults under Leases, including .
rights to compensation with respect to rejected Leases pursuant toll
applicable or replacement sactions of the Bankruptcy Code of thell-

United States. E3
_ WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, IT IS E%g
AGREED AS POLLOWS: | e A
N
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1. Assignor hereby grants, transzfers and assigns to Asslgnas
all of the right, title and interest of Assignor in and to the sald
Leases and in and to the right to the use and possession of the
Premises, including any and all of the rents, issues, profits and
avalls now due, which may hereafter become due under and by virtue
of any lease (lncluding the existing Leases, future Leases and
occupancy agreements) whether written or oral, or any letting of or
any agreement for the use or occupancy of any part of the Premises
which may have been heretofore or may be hereafter made or agreed
to between Assignor or any other present, prior or subsequent owner
of the Premises or any interest therein or which wmay be made or
agreed to by the Assignee, its successors  or assigns under the
powers ercein granted, and any tenant or occupant of all or any
part of tlle Premises, for the purpose of securing: -

a) Pivient of the indebtedness evidenced by that certain.

Mor-gege Note in the principal sum of $1,200,000.00
(hereir. . called the . ‘"Note") and any extension,
medificsiions or renewals thereof, executed by Assignor,
dated the fame date hereof, payable to the order of
Assigree, and secured by a Morigage (herein generally
called the "Martgage") of the same date, to Assignee, as
mortgagee, upor” the Premises, which Hortgage was duly
recorded in the Recorder of Deeds of Cook County,
Illinois which Mortgage and Note are held by or for the
benefit of the Assignae:

b) All other docﬁments delivered or giQen touAssignee as.

further security or censiderstion for the Note, including
this Assignment of Rents and ZLeases.

c) Payment of all other sums witn interest thereon.becomiﬁq
due and payable to the Assignee hereunder or under the
Note and Mortgage.

d) Performance and discharge of each and every term,

provision, condition, obligation, covenan® and agreement

of Assignor herein contained, in the Note or in the
Mortgage.

For purposes herein, . the Note, Mortgage and all other cocuments
securing the Note are hereinafter collectively referred to'as the
"Leoan Documents."

2. Assignor represents and agrees that {a) Assignor or its
beneficlary or its agents is lessor under any Leases for the
Premises or any portions thereof; (b) there are noc defaults (or
matters that with the passage of time or notice, or both, would
constitute defaults) under any Lease; {c) Assignor is entitled to
receive all of the rents, issues.and profits and to enjoy all the
other rights and benefits mentioned herein and assigned hereby; (d).

the aforementioned rents, issues, profits and rights have not heen’
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heretofore sold, assigned, transferred or set over by any
instrument now in force and will not at any time until the Note is
paid in full be sold,- assigned, transferred or set over by the
Assigner or by any parson or persons whomsoever except subject to
this Assignment; (e) that the Assignor has good right to sell,
assign, transfer and set over the same and to grant toc and confer
upon the Assignee the rights, interest, powers and/or authorities
herein granted and conferred; and (f) no rents or other sums due
under any Leases have been prepaid, for mcre than sixt/ (60) days
except for applicable security deposits.

3. Assignor will, from time to time, execute upon request of

the AsSJ,nee, any and all instruments reguested by the Assignee to
carry ‘this instrument into effect or to accomplish any other
purposes ‘dzemed by the Assignee to be necessary or appropriate in
connection-with this Assignment of Rents and Leases or the Premises
including, without limitation, specific assignments of any lease or

agreement relatiny to use or occupancy of the Premises or any part .

thaereof now or hereafter in effect and not specifically defined
herein as a Leage, »c may be necessary or desirable, in the sole
opinion of Assignee. '

4. This Assignment -of Rents and Leases shall in no way
operate to restrict or prevent the Assignee from pursuing any
remedy which it now or hereaficsr may have because of any present or
future breach of the terms or conditions of the Loan Documents.

5. Assignee shall not in anw vay be respon51ble for fallure
to do any or all of the things for which rights, interests, powers
and/or authority are herein granted 1L; 2nd the Assignee shall not

be responsible for or liable upon Jny. of the agreements,

undertakings or obligations imposed upon the  lessor under said
Leases or other agreement with respect to he Premises.

6. A551gnee shall be.accountable onLy for such cash as it
actually receives under the terms hereof.

B Failure of  the Assignee to do any of the things or
exercise any of the rights,. interests, powers and/or-aichorities
hereunder shall not be construed to be a waiver of anv _of the
rights, interests, powers or authorities hereby assigned and
granted to the Assanee

8. Assignee shall execute such further assignments of this
Assignment of Rents and Leases and_any and all rights accruing
thereunder to any subsequent assignee. and holder of the Loan
Documents for which this Assignment of Rents and Leases is given as
additional gecurity as may. be deemed advisable by  any such
subseguent assignee or holder.

9. It is understood that the'assiQhﬁeﬁt of said Leases and of

the rents, issues and profits of and from the Premises as effected -
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hereby is an absolute assignment which is effective as of the date
hereof and, upon demand by Assignee after occurrence of an event of
default under the Loan Documents ("Event of Default’} to the
lessee, under any Leases or to any person liable for any of the
rents, issues and .profits of and from the Premises or any part
thereof, such lessee or person liable for any of such rents, lssues
and profits shall be, and is hereby irrevocably authcrized and
directed to, pay to or upon thae order of Agsignee, and without
ingquiry of any nature, all rents then owing or thereafter accrulng
under said Leases or any other instrument or agreement, oral or
written, giving rights to an obligation to pay rents, issues or
profits in connection with the Premises.

10/ S0 long as there shall exlst no Event of Default by

Assignor aunder the Loan Documents, Assignee shall not demand from
lessees undzr said Leases or other persons llable therefor, any of
the rents, dssues and profits hereby assigned but shall permit the
Assignor to coliect, upon but not prior te accrual (except as
otherwise set feorth herein), all such rents, issues and profits
from the Premisez"and the said Leases and to retain and enjoy the
same and all lesseed< wurder any Leases and all other persons liable
for rents, issues and prefits of and from the Premises shall comply
with any demands for ‘rents- made by Assignee pursuant to the
provisions of this Assigament of Rents and Leases without
gquestioning the validity of actions or demands of Assignee. The
Assignor hereby agrees to delend, indemnify and hold such lessees
or other persons harmless from all.loss, costs, damages, suits, or
claims resulting from the paymzat of rents to Assignee in

compliance with any demand therefore made by the Assignee pursuant

to this Assignment.

11. Upon or at any time after an Fvent of Default under the
Loan Documents, the Assignee may, at Assigiee’s option, before or
after the indebtedness evidenced .by the Note is declared due .in
accordance with its terms and before or after apy required cure
periods, at Assignee’s option, without notice, eicher in person or
by agent, and with or without bringing any action cr proceedings,
or by a receiver to be appointed by a court, may enter upon, take
possession of, and manage and operate the Premises, including
possession of documents and books and records relating thereto, and
each and every part and parcel thereof;. .and in connection
therewith, the Assignee may make, cancel, enforce or modify l=ases,
fix or modify rents, repair, maintain and improve the Preanises,
employ contractors, subcontractors and workmen in and about the
Premises, pay liens on the Premises at its cption, obtain and evict

tenants, in its own name sue for or otherwise collect or reserve

any and all rents, issues and profits, including those past due and
unpaid, employ leasing agents, managing agents, attorneys and
accountants in connection with the enforcement of Assignee’s rights
hereunder and pay the reasonable fees and expenses thereof, and
otherwise do and perform any and all acts and things which Assignee
may deem necessary or appropriate in and about the Premises for the
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protection thereof or the enforcement of Assignee’s rights
hereunder or under the Loan Documents; and any and all amounts
expended by Assignee in connection with the foregoing shall
constitute so much additional indebtedness secured hereby and by
the Loan Documents. Assignee shall apply any menies collected by
Assignee, first to the operation of the Pramises as aforesaid, less
costs and expenses incurred, including reascnable attorneys’ fees
and the balance upon any indebtedness s2cured hereby in such order
and manner as Assignee may determine. The enterlng upon and taking
possession of the Premises, the collection of rents, igsues and
profits, the exercise of any of the rights hereln above specified
and the application of collections, as aforesaid, shall not cure,
waive, aedify or affect any default hereunder or under the Loan
Documents;. nor shall it act to cause. the Assignee to. become a

Mortgagee/ in Possession.. At Assignee’s option, upon taking.

possession,/ it may. exclude Assignor and its agents from -the
Premises. ‘The) manner of application of such sums and the items
which shall be ciedited or paid out of same shall be within the
sole discretion” 5f Assignee and nothing herein contained shall
obligate Assignee tu use . any such sums for a purpose other than
reducing the indebtadress hereby secured unless it shall elect so
to do. Assignee shall Ye \subrogated to any lien discharged out of
rents, income and profits-of the Premises.

12. Any tenants or occurants of any part of the Premises are
hereby authorized to recognize the claims and demands of Assignee
hersunder without investigating the reason for any action taken by
the Assignee or the validity or the amcunt of indebtedness owing to
the Assignee or the existence of any fefault hereunder or under the
Loan Documents or the application to oe made by the Assignee of any
amounts to be paid to Assignee. The sote signature of the Assignee
under this Agreement and the sole recelpt of the Assignee for any
sums received shall be a full discharge ana release therefor to any
such - tenant or occupant of the Premises. <Ciecks for all or any
part of the rentals collected under this Asslgnuent of Rents. and
Leases shall, at the option of Assignee, be drawn te the exclusive
order of the Assignee.

13. The acceptance by the Assignee of this Assigrient, with
all of the rights, powers, privileges and authority =0 /created,
shall not, prior to entry upen and taking of actual (pnvsical
possession of the Premises by the Assignee, be deemed or construed
to constitute the Assignee a Mortgagee in Possession nor impose any
obligation whatsoever upon the Assignee, it being understood and
agreed that the Assignee does not hereby undertake to perform or
discharge any obligation, duty or liability of the landlord under
any leases or under or by reason of this Assignment. Assignee
shall have no liability to Assignor or anyonc for any action taken
or omitted to be taken.by it hereunder, except for its willful
misconduct. . Should the Assignee incur any liability, loss or
damage under or by reason .of  this Assignment or for any action
taken by the Assignee hereunder, or in defense against any claim or
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demand whatsoever which may  be asserted agains: the Assignee
arising out of any lease, the amount thereof, including costs,
expenses and reasonable attorneys’ fees, together with interest
thereon at the rate applicable to the Note at the time of
incurrence {(or 1f the Note has been paid in full at the time of
incurrence, than at the rate applicable to the Note at the time of
such payment in full), shall be secured by this Assignment and by
the other Loan Documents, and the Assignor shall reimburse the
Assignee therefore immediately upon demand, Assignor’s obligation
to so pay to survive payment of the lndebtednees hereby secured and
the release of this Assignment.

14. . After an Event of Default, the Assignor does hereby

irrevozably constitute and ap901nt the Assignee the true and lawful

attorney of the A551gnor with full power of substitution for

' Assignor ard 1n Assignor’s name, place and stead to ask, demand,

collect, regeive, receipt for, use for, compound and give
acquittance for, any and all sums due or to beccme due under any
Lease, with full power to settle, adjust or compromise any claim
thereunder as fully as the Assignor could do, and to endcrse the
name of the Assignor_ oy any of them on all commercial paper given
in payment or in part.-payment thereof, and in the Assignee'’s
discretiocn to file any claim or -take any other action ot

proceeding, either in the¢ Assignee’s name ‘or in the name of the

Assignor or any of them or (oLherwise, which the Assignee may deem

necessary or appropriate to protect and preserve the right, title

and interest of the Assignee in‘and to such sums and the security
1ntended to be afforded hereby.

15. A551gnor shall and does hegeu' agree to indemnify and to
hold Assignee harmless of and from any and all liability, loss or
damage which it may or might incur after-an Event of Default under

_sald Leases or under or by reason of this [Assignment of Rents and

Leases and of and from any and all claims dand demands whatsoever
which. may be asserted against it by reason-of any alleged
obligations or undertakings on its part to perfori-or discharge any
of the terms, covenants or agreements containea {n said Leases

Should the Assignee incur any such liability, loss or.<amage under
sald Lease or under or by reason of this Assiynment of Rents and
Leases, or in the defense of any such claims or demands, tisz amount
thereof, including costs, expenses, and reasonaole attorncvs’ fees,
shall be secured hereby, and Assignor shall reimburse the Assignee
therefor immediately upon demand, and upon the failure of Assigner
so to. do, the Assignee may declare all sums secured hereby
immediately due and pavable.

16. Assignor will not {a) modify, change, alter, supplement,
amend, surrender or accept surrender of any of the Leases; (b)
execute any other assignment or pledge of the rents from the
Premises or any part thereof, or of the Assignor’s interest in any
of the Leases, except to Assignee; (c) execute any Lease except for
actual occupancy by the lessee thereunder; (d; permit any Leases to

6
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become subordinate to any lien other than liens securlng the

indebtedness secured hereby or llens for general real estate taxes
not -delinguent; or {e) execute hereafter any Lease unless there
shall be included therein a provision providing that lessee
acknowledges that such Lease has been assigned pursuant to this
Assignment and agrees not %to. look to Assignhee as mortgagee,
mortgagee in possession or successor in title to the Premises for
accountabllity for any security depoasit required by landlord under
such Lease unless such sums have actually been received in cash by
Assignee as security for lessee’s performance under such Lease,
without Assignee’s prior written consent.

17. Assignee has not received nor been transferred any
security Jdeposited by any lessee with the lessor under the terms of
any Lease’and the Assignee assumes no responsibility or liability
for any security so deposited.’

'18. Assignot. has not, and will not, accept rent in advance -

under any Lease or other agreement or .lease of all or any part of
the Premises exceptirn only menthly rents for current months which

may be paid in advance,‘but in no event more than two (2) months in

advance,

19, Assignor will (a) _cause this Assignment to be served upon
the lessee under each Lease after an Event of Default; (b) at
Assignor’s sole cost and expense, cause this ASSLQnment to be
recorded and filed and re-recorded and re-filed in each and every
public office in which such filing and recording may be necessary

to constitute record notice of thi?-Assiqnment and the terms and.

provisions hereof as applicable tov tpe Premises; (c) at all times
promptly and faithfully abide by, dischairge or perform all of the
covenants, conditions and agresements centained in each Lease to be
performed by Landlord; (d) enforce or secur:z the performance of all

f the covenants, conditions and agreements. /of the Leases on the
part of the lessees to be kept and performed; {2} appear in and
defend any action or proceeding arising under, grwwing out of or in
any manner connected with any Lease or the obligations, duties or
liabilities of Assignor, as lessor, and of the lessees thereunder,
and pay all costs and expenses of Assignee, including raascnable
attorneys’ fees in any such action or preceeding in which Assignee
may appear; (f) furnish to Assignee, within ten (10) days after a
reguest by Assignee to do so, a written statement containuny the
names of all lessees of the Premises, or any part thereof, the
terms of their respective Leases, the. spaces occupied and the
rentals payable thereunder; and (g) exercise within ten (10) days

of the demand therefor by Assignee, any right to request from the.

lessee under any Lease a certificate with respect to the status
thereof ("Estoppel Certlflcate") :

'20.  Upon payment in full of all indebtedness secured hereby,

this Assignment of Rents and Leases shall become and be v01d and of

no affect.

it

&
N
]
N
&
9
SN




UNOFFICIAL COPY




UNOFFICIAL COPY

21, . This Assignment of Rents and Leases includes and
establishes a present absolute and primary transfer and assignment
of all rents, earnings, incomae, issues and profits of the Premises,
and not merely the passing of a securlty interest, but so long as
no Event of Default shall exist under the Loan Documents and no
event shall exist which by lapse of time or service of notice, or
both, has or would become an Event of Default thereunder, the
Assignor shall have the right and license to collect, use and enjoy
all rents and other sums due or to become due under and by virtue
of any Lease as they respectively bhecome due.

22. This Assignment of Rents and Leases applies to, inures to
the beneflt of and binds all parties hereto, thaeir heirs, legatees,
devisezy, administrators, executors, successors and assigns.
Wherever tne term "Asslgnor" is used hereln, such reference shall
be deemed 2o mean each Asslgnor whose name appears below,
severally, ‘anc-all such Assignors, jointly and scverally, and thelr
respective heirs. legatees, devisees, executors, successors and
.assigns. Wherever the term "Assignee" is used herein, such term
shall include ali successors and assigns, including each and every
from time to time owazr and holder of the Note, «f the Assighee
named herein who shall -have, hold and enjoy all of the rights,
powers and benefits heraby afforded and conferred upon Assignee as
fully and with the same effrzct as if such successors and agsigns of
Assighee were haerein by nape fesignated as Assignee.

. 23. The rights and remedies. of the Assignee hereunder are
cumulative and are not secondacry to or in lieu of but are in
addition to any rights or remedies which the Assignee shall have
under the said Loan Documents or any. orvher instrument or deocument
or under applicable law and the exercise by Assignee of any rights
and remedies herein contained shall not e deemed a waiver of any
other rights or remedies of Assignee, whethar arising under the
Loan Documents or otherwise, each and all of which may be exercised
whenever Assignee deems it in its interest tec <o so. The rights
and remedies of the Assignee may be exercised freiitime to time and
ag often as such exercise is deemed expedient and'the faillure of
the Assignee to enforce any of the terms, provisions axa conditions
of this Assignment for any period of time,.at any tims .or times,
shall not be construed or deemed to be a waiver of any rigpts under
the terms hereof.

24. The right of the Assignee to collect and receive the rents
assigned hereunder or to exercise any of the rights or powers
herein granted to the Assignee shall, to the extent not prohibited
by law, extend also to the period from and after the filing of any
suit to foreclose the lien of the Mortgage, including any periocd

allowed by law for the redempticn of the premises after any:

foreclosure sale.

25, In the evént anyllessee under the Leases should be the
subject of any proceeding under the Federal Bankruptcy Code, as

8
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amended from time to time, or any other federal, state or local
statute which provides for the possible termination or rejection of
the Leases assigned hereby, the Assignor covenants and agrees that
if any of the Leases is so terminated or rejected, no settlement
for damages shall be made without the prior written consent of
Assignee, and any check in payment of damages for termination or
rejection of any such Lease will be made payable both to Assignor
and Assignee. - The Assignor hereby assigns any such payment to
Assignee and further covenants and agrees that upon the request of
Assignee, it will duly endorse to the order of Assignee any such
check, the proceeds of which will be applied to whatever portion of
the indebtedness secured by this Assignment that Assignee may
elect.

26, tach notice required or permitted pursuant to this
Assignment-=iinll be sufficient and shall be deemed served if mailed
postage prepaid, certified or registered mail, return receipt
requested or %y~<a natlonal overnight delivery service, e.g.,
Federal Express, 2tc,, to the applicable party at the above-stated
addresses, or to such other address as such party may request in
writing. Any time -p<riod provided in the giving of any notice
hereunder shall commencs upon the date such notice is deposited in
the mail or given to the-owernight delivery service, as aforesaid.

'27. All provisions hercof are severable and if any provisions
hereof shall ke invalid or unenforceable, the validity and
enforceability of the remaining portions hereof shall in no way be
affected thereby.

28, This Assignment of Rents and L2ases is executed by
Assignor, in the exercise of the power &nd authority conferred upon
and vested in it. Except as may be specifically provided or set
forth in the Loan Documents, nothing contained herein or in the
Loan Documents shall be construed as creatiny any liability of
Assignor perscnally to pay the Note or any Iintereet that may accrue
thereon, or any indebtedness accruing thereunder or hereunder, or
to perform any agreement or covenant either express or implied
herein or therein contained, all such liability, if any, being
expressly waived by Assignee and by anyone now oy ‘hereafter
claiming any right or security hereunder. Except as ctcherwise
provided in the Loan Documents, the Assignee hereunder or the lagal
“holder or holders of said Note and the owner or owners 'of any
indebtedness accruing hereunder or anyone making any claim
hereunder shall look sclely to the Premises herein described and to
the rents hereby assigned for the payment thereof, by the
enforcement of the lien hereby and by said Mortgage created, in the
manner herein and in said Loan Documents provided, or by the
enforcement of any other remedies available to Assignee.

29. Assignee and Assignor agree that this‘Agreemeht shall be
governed and construed in accordance with the laws of the State of
Illinois, and Assignee hereby voluntarily and irrevocably consants

9
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to venue and jurisdiction ln the County of the State where the
Premises is situated.

IN WITNESS WHEREOF, A551gnor has cauzed these présents to be

signed ky its general partner, as of the day and year first above
written.

AMERICAN NATTONAL BANK AND TRUST
COMPANY OF CHICAGO AS TRUSTEE

UNDER - TRUST - . AGREEMENT . DATED.

JANUARY 1, 1995 AND KNOWN AS TRUST
NO. 119941~00

- ATTEST:

(1,//1’21/ ,{,Zaﬂ '3

SETANTSFCRFTARV
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STATE OF It

)
S ) &
CoUNTY OF ooy

I, ISR G FWHS ) a Notary Public in and for the County
and State aforesaid, do haeraby certify that : the
1 LABOEE 1““”“0E AMERICAN NATIONAL BANK ﬁko ﬁﬁﬁs& COMPANY OT

CHICAGQ AS TRUST UNDER TRUST AGREEMENT DATED JANUARY 10, 1995 AND
KNOWN AS TRUST NO. 119941-00 , who is personally known ts me to be
the same person whose name is subscribed to the Cforegoing
instrument, appeared before me this day in person and acknowledged
that he signed and delivered the said instrument as his own free
and voluntary act and as the free and voluntary act of samd Bank
for the uses and purposes therein set forth. hAmFaC| lJ :
, STANT SECRETAY
Given-tader my hand and notarial seal this ay of
, 1995,

SN ) R7/AC

Notary Public

W“‘
“OFFICIAL SEAL"
AHNETTE G, FLOGD
Natary Public, State oIIHnom -
i My Lomemission Expires 10/20/98

4 3 e AR PR SR S e

THIS INSTRUMENT PREPARED BY
AND MAIL TO:

Rlchard A, Merel :
GARFIELD & MEREL, LTD.

211 W, Wacker Drlve
-Chicage, IL 60606

FAUSER'KSTAHBIASG.ASS.RNY
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JOINDER

The undersigned, being the owners in the aggregate of one
hundred percent (100%) of the beneficial interest in, and being
all of the beneficiaries of the Trust which is the Assignor under
the foregoing Assignment of Rents and Leases, hereby consent to
and join in the foreqoing Assignment of Rents and Leases,
intending hereby to bind any interest they or each of them and
their respective helra, executors, admlnlstrators, guccessors or
assigns may have in the Premises described in the foregoing
Assignment of Rents and Leases, or any leases or other agreements
relating *hereto, as fully and with the same effect as if the
undersigried were named as the Assignor in said Assignment of
Rents and Leases. Nothing herein contained shall be deemed to
render the :nﬂer51gned persconally liable upon any obligation for
payments providad in the foregoing Assignment of Rents and

.Leases, or personslly liable for the performance of other
covenants and oblinations therein stated, and except as otherwise
stated in the Loan Duosuments, the sole recourse of Assignee shall
ba Lo assert its rights against the Premises and any Collateral
then held by Assignee as cdditional security for the note.

Date:cf7mn%_/0:W?s’ ASG-BEDFORD LIMITED BARTNERSHIP,

V 2..an Illincis limited partnership

T
~ 7 DONALD SCHROUD -
Its: < fmeneral Partner

 STATE OF /Ly
. ] " } SS
COUNTY OF _LOOKS

I, the undersigned, a Notary Public in and® fo¢ the County
and State aforesaid, do hereby certify that Donald Schroud, who
is personally known tc me to be the same person whos< rame 1is
subscribed to the foregoing instrument, appeared befowre me in
person and acknowledged that he signed, sealed and deliveced the
said instrument as his own free and voluntary act and as the free
and voluntary act of said partnership, for the uses and purvJoses
theraln set forth.

r my hand and notar1al seal thls ﬂQV day of

19495,
_éngztg%uwuééé_
Nottary Public U

Homnv puauc
MY COMMIBS}QM
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LEGAL DESCRIPTION

Common Address: 4944'We5ﬁ 73rd Straet, Bedfbfd”Pafk} Illinolis
P.I.N.: 195-28-201-028

THAT PART OF THE NORTH 1303.00 FEET (MEASURED AT RIGHT ANGLES) NF
THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHT- 78
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIHED AS
FOLLOWS:. BEGINNING AT A POINT IN THE SQUTH LINE OF THE NORTH
1303.0 FEET (MEASURED AT RIGHT ANGLES) OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 28, AFORESAID, 817.0 FEET WEST OF THE EAST
“LINE THEREOF; THENCE CONTINUING WEST ALONG SAID SOUTH LINE FOR A
DISTANCE QF 340.0 FEET TO A POINT 197.2 FEET EAST OF THE EAST LINE
OF A RALLRCOAD RIGHT-OF-WAY, SAID RAILROAD RIGHT-OF-WAY BEING A LINE
DRAWN AT XJGHT ANGLES TO THE NORTH LINE OF SAID SECTION 28 THROUGH
A POINT 1353059 FEET WEST OF THE NORTHEAST CORNER OF SECTION 28,
CAFORESAID; TrzCE NORTH AT RIGHT ANGLES TO SAID SOUTH LINE OF SAID

NORTH 1303.Q0 FEF, FOR A DISTANCE OF 282.72 FEET TO AN INTERSECTION .

WITH A CURVED LINE, CONVEX TN THE SOQUTHWEST; THENCE NORTHWESTERLY
ALONG A CURVED LINE, -WITH & RADIUS OF 259.21 FEET, A DISTANCE OF
263.49 FEET, TC A POINLOF TANGENT; THENCE NORTHWESTERLY ALONG SAID
TANGENT LINE 21,03 FEET T3 A POINT IN THE RAILROAD RIGHT-OF-WaY,
HEREINBEFORE DESCRIBED, SATD POINT BEING 834.59 FEET SQUTH OF 'THE
NORTH LINE OF SECTION 28, ACORESAID; THENCE SOUTHEASTERLY ALONG A
CURVED LINE, CONVEX SOQUTHWELTIXLY, HAVING A RADIUS OF 244.01 FEET,
FOR A DISTANCE OF 154.17 FEET TO A POINT OF COMPOUND CURVE; THENCE
SOUTHEASTERLY ALONG A CURVE, CONVEX SOUTHWESTERLY, HAVING A RADIUS
OF 372.26é FEET, FOR A DISTANCE OJf 72.77 FEET, TO A POINT OF
COMPOUND CURVE; THENCE SOUTHEASYIRLY ALONG A CURVE, CONVEX
SQUTHWESTERLY, HAVING A RADIUS QOF 244,01 FEET, FOR A DISTANCE OF
97.24 FEET, TO A POINT OF TANGENCY WITH 4 LINE 1008.0 FEET SOUTH OF
AND PARALLEL WITH THE NORTH LINE OF SECTION.-28, AFORESAID; THENCE
EAST ALONG SAID PARALLEL LINE FOR A DISTANCE OF-195.56 FEET; THENCE
SOUTHEASTERLY ALONG A LINE THAT INTERSECTS TH% SOUTH LINE OF THE
NORTH 1026 FEET OF SAID NORTHEAST 1/4 OF THE NURTHEAST 1/4 AT A
PISTANCE OF 121.34 FEET SOUTHEASTERLY, 91.00 FEEY 10 THE WEST LINE
OF THE EAST 817.0 FEET OF SAID NCRTHEAST 1/4 OF THE NORTHEAST -1/4;

THENCE : SOUTH ALONG SAID WEST LINE,. 281.50 FEET TC 7HE POINT QF

BEGINNING, ALL IN COOQK COUNTY, ILLINCIS,

Common Address: 928, 4956 South Monltor Ave., Unlncorpcrated Cook
County, Illinois
P, I.N.: 19-8-202~033

THAT PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 8,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT 618 FEET NORTH OF THE
SOUTH LINE AND LYING ON A LINE DRAWN AT RIGHT ANGLES TO SAID SOUTH
LINE THROUGH A POINT THEREOF WHICH IS 462.29 FEET WEST OF THE
SQUTHEAST CORNER OF SAID QUARTER QUARTER SECTION; THENCE CONTINUING
NORTH ON SAID RIGHT LINE 265 FEET; THENCE WEST 177.11 FEET MORE OR
LESS TC A POINT 883 FEET NORTH OF THE SOUTH LINE AND LYING ON A

»
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LINE ORAWN AT RIGHT ANGLES TO SAID SOUTH LINE THROUGH A POINT
THEREON WHICH IS 692 FEET EAST OF THE SOUTHWEST CORNER OF THE
-NORTHEAST 1/4 QOF SECTION 8 AFORESAID; THENCE NORTHWESTERLY 170.95%5
FEET TO A POINT 1053 FEET NORTH OF THE SQUTH LINE AND LYING ON A
LINE DRAWN AT RIGHT ANCLES THERETQ THROUGH A POINT 674 FEET EAST OF
THE SOUTHWEST CORMER OF SAID QUARTER SECTION; THENCE SQUTH ALONG
THE LAST DESCRIBED LINE 265 FEET; THENCE SOUTHEASTERLY 170.95 FEET
TO A POINT 618 FEET NORTH OF THE SOUTH LINE AND LYING ON A LINE
DRAWN AT RIGHT ANGLES TO THE SOUTH LINE OF SAID NORTHEAST 1/4 OF
SECTION 8 AFORESAID, THROUGH A POINT 692 FEET EAST OF THE SOUTHWEST
CORNER THERECF: THENCE EAST 177.11 FEET, MORE OR LESS TO THE PLACE
OF BEGINNING, IN COOK COUNTY, ILLINOIS.

FOUSERKYT AIAAIC. L EGL. DES
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