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GRCIENUTE

' Prepured by: CARIE L. MCCARTHY
_'FOR THE WILLIAM BLOCK COMPANY

[Spaece Above This Line For Recording Data]

'MORTGAGE

Loan No. 3771128

THIS MORTGAGE (”Scc"urily' (streciein®) is givenon  JANUARY 11, 1995 . The a'n"urlg:;gnf is

. TERRENCE M. GRAAL AND SUZANNE M, GRAAL; HUSBAND AND WIFE

(*Borrower*), This Security Instrument is given to
THE WILLIAM BLOCK COMPANY . _ _ N
ITS SUCCESSORS AND/OR ASSIGNS . P . -
which is arganized and existing under the lawsof ~ THE STATE OF ILLINOIS _ , and whose
addressis © 256 MARKET SQUARE L 5
LAKE FOREST, IL 60045 e 4udl=r) Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY-FIVE THDUSA.ND ONE HUNDRED

Dolars (U.S. § 125, 100. 00 ).
This debt is Lvnl(.nu.d by Borrower's nole dated the same date as this Secuitry Dstrament ("Note”), which |1rmﬂ|d<,.«, for
* monthly payments, with the full deby, if not paid earlier, due and payable on . FEPXTARY 1, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Hote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of alt other sums, with interest, ndvanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenans and agreemems under thidd
Security Instrument and the Note. For (his purpose, Borrower does hereby mortgage, grant and convey 20 Lender the following
described property located in ‘ COCK County, liois: Q
PARCEL 1: THE NORTH 83.00 FEET OF THE SOUTH 102, 70 FEET OF TH& WEST 7
30.00 FEET QF THE EAST 93.00 FEET OF LOT 3 IN THE MOORINGS OF LaX
KATHERINE, A PLANNED UNIT DEVELOPMENT, BEING A SUBDIVISION OF LOT 2 m',
IN ZAWASKI SUBDIVISION COF PART OF THE SOUTHWEST QUARTER OF THE SOUTH-
EAST QUARTER OF SECTION 24 TOWNSHIP 37 NORTH RANGE 12 EAST OF THE
THIRD FRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED MAY 13
1993 AS DOCUMENT 93358689 IN COOK COUNTY ILLINOIS,. .
PARCEL 2: EASEMENT FOR .INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
.. A8 -SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS AND
" RESTRICTIONS RECORDED AS DOCUMENT 93611999, ' -
" PIN #23-24-405-031-0000 : . :
which has the address of - 12 MOORINGS DRIVE PALOS HEIGHTS _ {Streer, City),
illinois - . 60463 T [2ip Code] ("Property Address®);
ILLINOIS -Single Family-FNMA/FHLMC UNIFORM .
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[(J(;l"l HER Wl i H all 1he |mpruvum.nls HOW OF hcrun!tor umlutl on the property, amd all ummculs. .lmmrwmnm anil
nuuru now or hereafter & pan of e propecty. Al replcemenis and additons shall also be covered by this Sceardly
fnstrument. AN of the Taregoing is referved o inabis Security Tustrumest s the *Property.”

BORROWER COVENANTS that Borrower is liwiully seised of the estate hereby unmyul mui has e rlp,tu " uunu,;s;u.
grant and convey vie Propenty aimd thid the Property {8 woenevmbered, exeept Tor encumbrances of record, Borrower wartants
and whit defend generatly the title w the Property against all cleims and desmmds, subject o any encumbrances of record,

TS SECURITY INSTRUMENT combisies untform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute o uniform seeurity instniment covering real property.,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as [ofiows:

I. Payment of Principal and lnterest; Prepnyment and Lite Charges, Borrower shall promplfy ;my whu\ e ihc
prmupul of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds Tor Taxes und Isuronce. Subject o applicable law or 1o a written waiver by Lender, Borrower shail pay 10
LcndLr on the day momhly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (¢} yearly taxes
ane assessments which may attain priority over this Security Instrument as a lien on the Praperty; (b) yearly leaschold payments
or ground rents on tie Property, if any: {c) yearly hazard or property insurance premiums; (d) yearly flood insuranee premivms,
if any; (o) yearly mortgage insurance peemiwms, §f any; and {f) any smns payable by Borrower to Lender, in accardance with
the provisious of paragiap @, in tiew of the payment of mortgage mswrance premiums. These items ase cabled “Escrow lems.”
Lender anay, at any time, cetiesy and holid Funds i an amotnt not o exeeed the maximuny amount a lender for a federally
related mortgage foan may reqrire for Borrower's escrow acconnt under the federal Real Estate Sentlement Procedures At of
1974 1y awended {rom time to tiae/ 12 US.CL Section 2601 of seg, {"RESPA™) unless another bw that applics to the Funds
sets o lesser amount. 10 so, Lender maveat any time, colleet and hold Funds in sn amount not (o exceed the lesser amount.
Lender may estimate the wnount of Fueds due on the basis of curremt data and reasonable estimates of expenditures of future
Escrow ltems or atherwise in accordance with appsicable law,

The Funds shall be beld inan institution whose deposits are insured by a I'Ldl.r'ii dg,uu,y, m\lrumwmlny or :.nmy
(including Lender, if Lender is such an institwtion} s dn any Feders) Home Loan Bank. Lender shall apply the Funds w pay the
Escrow ltems. Lender may net charge Borrower for tetding and applying the Funds, annually aalyzing the escrow account, or
verifying the scrow iwems, unless Lender pays Borrowe! interest on the Funds and appiicable law permits Lender to make such
a churge, However, Lender may require Borrower to pay a bne-time charge for an independent real estate tax reporting service
used by Lender in connection with this foan, unless applicatie law provides otherwise. Uniess an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be reqraueed to pay Borrower any interest or earaings on the Funds.,
Borrower and Lender may agree i writing, however, that interest skalloe paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and ¢ebits to the Funds and the purpose for which cach
debit 5o the Funds was made. The Funds are pledged as additonat security tor all-cums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitied to be held by copliceble law, Lender shall account o Botrower
for the excess Funds in accordance with the requirements of applicable Jaw, if the <aount of the Funds held by Lender at any
time is not sufficient o pay the Escrow lems when due, Lender may so notily Borrowsr in'writing, and, in such case Borrower
shall pay to Lender the amount necessary (o ake up the deficiency, Borrower shatl wace ap the tiuficicncy in no more than

“twetve momthly payments, at Lender's sobe discretion. y

Upon payment In full of all sums secured by this buur!ly Insu'uuu,m. LLndLr shail pro'.nptl ' rcfund to Borrower any
Punds leld hy Lender, 17, under paragraph 21, Lender shall acquire or seil the Property, Lender, prioriothe acquisition or sale
of the Property, shell apply any Funds held by Lender at the time of acquisition ar sale as  credit agairai the sums secured hy
this Security Instrument.

3, Application of Payments. Un!css .lppllui)lu liw pmvulu olhuwuc all puymcms rcccchd by Lenaer andcr purugrzmhs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable wader paragraph 2,
third, to interest due; fourth, to principal due; and tast, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessiments, charges, fines and impositions attribwtable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, i€ any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that magder, Bosrower shall pay them au time direcily
to the person owed payment. Borrower shall prompuly furnish to Lender all notices of amounts 1o be paid wnder 1his paragraph.
If Borrower makes these payments directly, Borrower shalt promply {urnish to Lender receipts evidencing the paymunts,

~ Borrower shall prompily discharge any lien which has priority ever this Security Instrument unless Borrower: (1) agrees in’
writing to the payment of the obligation seeured by the lien in a wanner acceptable to Lender; (b) contests in good laith the lien
by, or defends against enforcement of the Yten in, legal proceedings which in the Lender's opinion operate io prevent the
enforcement of the lien; or (¢) secures from the holder of the tien an agreement satisfactory 1o Lender subordinating the lien 10
this Security Instsument. If Lender determines that any part of the Property is subject to a lien which may autain priority over
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thts sr.cur'.ty lmirumtnt I,Lndcr may give Borrower 1 notice uluulfyim, the Iu,n Bnrmwu shu!l .sansly the !u.n or tuke ane of

- mwore of the actions set forth nbove within [0 days of the giving of notice,

5, Huzord or Property Insupunce, Borrower shall keep the lmpmvcmuu& now Lxsslmg, or herealier umul on the
Property insured against foss by fire, hazards mehuled widin the teem "extersded coverage™ and any other hazards, tocluding
Aoods or flouding, for which Lender requires insurmce, This insuronce shall be maintained in the amous and for the periods
that Lender requires, The insuranee carrier providing the insurance shall be chosen by Borrower subjeet 10 Lender’s approval
which shoall not be unreasonably withheld, IF Borrower fails (0 maintain coverage described above, Lender mumy, o Lender's
option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and cenewnls shitl be acceptable (o Lender and shall inchude & standard mongoge clinse, Lender
shiahl have the right o hold the policies and renewals, [1 Lender requires, Hovrower shall promply give to Lender alf receipis of
paidd premiums and senewal notices, I the event of loss, Boreswer shall give pmrnpl notice (o the Insurance carrler and Lender.,
Lender may tnke pronl ol doss B aat made promptly by Horrower,

Unless Lemder und Borrower utherwlse agree in writing, suratice prmu,ds shul) bt. 1\])ptiul 10 restaration or i(.‘[hlil of lm:
Property dnmnged, i¥3he restoration or repair s cconomically feasible and Lender's securbty is not lessened. 11 the restormion or
repaic Is not cconomically feasible or Lender's seewrity would be Tessened, the insurance proceeds shidl be applied 1o the sums
secured by this Security-tistrument, whether or net then due, with any excess paid 1o Borrower, 1If Borrower abandons the
Property, or does not answerwithin 30 days o notice (roay Leader that the fnsurance carrier has offered to settle a claim, then
Lender may cotleer the insursace proceeds. Lesder may use the proceeds Lo repair or resiore the Property of fo pay sums
seeured by this Sceurity lastewnwens, hether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowes cierwise agree in writing, any appileation of proceeds to principal shail not extend ar
posipone the due date of the montiity payaents referredt to in paragraphs 1 and 2 or change the amount of the payments. I
undler parageaph 21 the Praperty is acquized By iLn(lLr. Borrower's right to any insurance policies and proceeds resulling from
damiage (o the Praperty prior to the sequisition g4l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acyuisition.

6, Oceupuncy, Preservation, Malmtenince wivd "'u!uctinn ol‘ the Property; llormwu"s Loan Applkulhm. I ulschulds.
Borrower shall oceupy, establish, and use the Property s Porrower’s prineipal residence within sixty days alter the exeeution of
this Security Instrumen and shall continue 1© occupy the Properly as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender atherwise agrees in seriling,’ which consent shall not be unreasonably withheld, or unless
cxlenuating circumstances exist which are beyond Borrower's <ortrol, Borcower shall not destroy, dumage or impair the
Bropenty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defiule if any forleiwre
action or proceeding, whether civil or criminal, is began that in Lenueds good Faith judgment could result in {arteiture of the
Property or otherwise materially impaic the Hen created by this Seeurity instriment ar Lender's security interest, Borrower may
cure such @ defaule and reinstate, as provided in paragraph 18, by causing b action or proceeding to be dismissed with a ruling

that, in Lender's good faith determination, precludes forfeiture of the Borrower's deterest in the Property o other niverial

impairutent of the lien ereated by this Seearity Insirument or Lender’s security wiercs(. Borrowes shall also be in delault if
Borrower, during the loan appticaion process, gave materistly false ov inaccurate infGznndon o statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by tieNote, includir;, sal not fimited
lo, representations concerning Burrawer's aceupancy of the Property as a principal residence. 10 this Securi; wtriiment is on g
leasehold, Borrower shall comply with all the provistons of the lease. {F Borrawer acquires freiitle to the Propenty, the
lenseholdd ane the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Progerty. It Borrower fails to perform the covenants and : ,u'um.ms comtained in
this Sceurity fustrument, ar there is a legal proceeding that may significantly affect Leader's rights in thr e apmy (such as a
proceeding in bankruptey, probate, for condemuation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to proleet the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secuced by a Hen which has priority over this Security Instrument, appearing in coun, paying
reasonzble atorneys’ fees and entering on the Propcrw to make repairs. Although Lender may take action under this paragraph
7. Lender-Joes hot have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become dddluonai debt of Borrower secured hy this
Security Instrument, Unless Borrower and Lender agree to other terms of paymen:, these amounts shall bear interest from the
date of disbursement at the Note e and shall be payable, with fnterest, upon nntice from Lender to Borrower requesting

paymen,
8. Morigage Imurunw Il Lender n.qmrul monga;,c insuranee ns o wmlumn of nwkutg llu. lo'm secured by lhl!- Swumy

zegzcoss‘

tnstrument, Barrower shall pay the preimiums required to maintain the mortgage insurance in effect. If, for any reason, the -

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage aubslanlmlly equivalent 10 the murlgabu insurnnce prwmusly in cl’fcct ai a cost subsmnlmily Lquwalcm o the
cost t¢ Borrower of the morigage insurance previously in effect, from an alternate mortgage insuret approved by Lender, Hf
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 1o
one-twellth of the yearly mortgage insurance prendsm being paid by Borsower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use aad retatn these payments as aloss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, an the oprion of Lemder, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is sbtained. Borrower shalt pay
ihe premiums required (o maintain mongage insurance in effect, or to provide s foss reserve, until the requirement for mortgage
insurmnee ends in accordance with any written agreement between Rorrower and Lender or applicable law. _

0, Inspection, Lender of is agent iy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspecton speeilylng rensonable eause for the inspection,

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemuatton or ather taking of any part ol the Properly, or for conveyance in licu of condemnation, are hereby assigned and
shal) be paid 1o Lendes

I the event od watal taking of the Prnpnrt) the proceeds t.lmll hL applied to the sums swurcd by this bu,umv lmlrumuu
whether or not then dueith any excess paid to Boerrower. la the event of a partial lking o the Property in which the fair
market value of the Propesnyimmediately before the 1aking is equal to oy greater than the amount ol the suws seeured by 1his
Seeurity instrumient immediardty belore the daking, unless Borrower and Lender otherwise agree in writing, the swms seeured by
this Secarity Instrumens shall e acduced by the amount of the proeceds multiplied by the following fraction: (a) the (ot
amount of the sums sccured immeginely belore the tking, divided by (b) the fair market value of the Property Hmediately
before the taking. Any balance shiii be paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properly immediately befire the taking is less than the amount of the sums secured inumediately before the
taking, unless Borrower and Lender otierwise 2gree in wriling or unless applicable law otherwise provides, the proceeds shalk
be applied to the sums secured by this Securiy ustrument whether or nol the sums are then due. _ _

If the Property is abandoned by Borrower, orif; after notice by Lender to Borrower that the condemnor offers (o make 4

Caward or setde a claim for damages, Borrower fails te/raspond to Lender within 30 days after the date the natice is given,
Lender is authorized to collect and apply the proceeds, al i.s option, either to restaration or cepair of the Property or 1o the sums
secured by this Security Instrament, whether or not then due.

Unless Lender and Sarrower otlierwise agree i wrnm;,, any ,nppllculmn of proceeds to prmmpnl .stmll nol extend ur
postpore the due date of the monthly payments referred o in paragripbs 1 and 2 or change the amount of such payments.,

{1, Borrower Not Relensed; Forbearanee By Lender Not o Weatver. fixtension of the time for payment or modilication
of amortization of the sums secured by this Security [nstrument granted by Linder to any successor in interest of Borrower shall
nat operale 1o release the liabitity of the original Borrower or Borrower’s succesenss i interest, Lender shall not be required 10
commence proceedings against ay successor in interest or refuse ta extend time for payment or atherwise modily amortization
of the sums sceured by this Security instrument by reason of any demand made<oy the original Borrower or Borrower’s
successars in fnterest. Any forbearance by Lender in exercising any right or remedy shaidtnot be a waiver of or prectude the
exercise of any right or remedy.

12. Successors und Assipns Bound; Joint and Several Liahili!y. Co- si[.,uurs. The CWLH'ﬂltS and agrecments of !h:s
Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower subject 1o the provisions of -
paragraph 17. Borrower’s covenants and agreements shiall be joint and several. Any Borrowerawnz co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only 1o morigigs, grant and convey that
Borrower's interest in the Propeny under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secueed by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend, radity, forbear or
make any accommadlations with regard to the terms of this Seeurity Instrument or the Note withiout that Borrawer's consent,

13, Loan Charges, If the loan secured by this Secutily instrument is subject o a law which sets maximum loan chirges,
and that taw is Minally interpreted so thi the interest or other loan charges collected or to be collected in connection witl(fe
loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary 1o reduce the chigle
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refundedD -
Borrower, Lender may choose o make this relungd by reducing the prineipal owed under the Note or by auking a duM ,
payment to Borrower, If a refund reduces principal, the reduction will be (reated as a partial prepayiment without o
prepayment charge under the Note, 4

‘ 14. Notices, Any notice 10 Borrower prowds.d for in this Sc.cumy !nalruuu.m shall bt. given by th.livcamg il or by m.nlng
it b)' first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addre
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o
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Lender's address stated hcrum or .my other address l.cmlu (Ic‘u;,n.uu l)y nouu. o limruwcr Any nuliw provided for in llw.
- Security Instrument shall be deeined 10 have been given 1o Borrower or Lender when given as provided in this parageaph.

15, Governing Law; Severubllity, This Sccurily Instrument shall be governed by federal faw and the law ol the
furisctetion in which the Praperty is tocated, In the event that any provision or clause of this Security Instrument vr the Notw
confiicts with applicable law, suclt conflict sl not affeer other provisions of this Security Instrument or the Note which ean be
given effect without the conflicting pravision. ‘To this end the provisions of this Security Instrument and the Note are declared
(o be severable.

16, Borrower’s Copy. Borrower shall he g gwc.n one wnformul copy uflh(. Note and of lhls SLcurlly !nslrumt.nt

17, Trunsfer of the Property or u Heneficial Interest In Bovrower. [T all or any part of the Property or any interest i it
is x0id or transferred (or 11 a beneficial interest in Borrower is sold or translerred and Borrower Is not i nilursd persen) withou
Lender's prior weilten consent, Lender may, at its aption, require imnedinte payment i full of oll sums secured by this
Sceurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal Yaw as of the date
of this Security Instrument.

If Lender exerzizes this option, Lender shall L.n'c Borrower natice of aceeleration. ‘The notice shall prnwdt a p(.rmd uf nol
less than 30 days frein the date the netice is delivered or mailed within which Berrower must pay 21l sums secured by this
Sccurity Instrument. 4 5 Ju'rowu fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies
permitted by this Securiiy Mistrument without further notice or demand on Borrower,

18, Borrower's Kigid 't Reinstate, [f Borrower meels certain conditions, Borrower shall have the Fight 1o have
enforcement of this Security instruient discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for ipstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b} entry of 4 judgiment enforcing this Seeurity Instrument. Those conditions are thi Borrower: () pays
Lender all sums which then wounld be vz vider this Security Instrument and the Note as if no aceeleration had oceurred; (b)
cures any default of any other covenants or agrecments; (©) pays all expenses incurred in enforeing this Security Instrument,
including, but not limited (o, reasonabde atorneys®fees; and () takes such action as Lender may rensonally require o assure
that the Hen of this Sceurity Instrument, Lender's'sighis in the Property and Borrower's obligation to pay the sums secttred by
this Sceurity Instrument shall continue unchanged.Uoon reinstatement by Borrower, this Security Instrument and the . -
obligations secured hereby shall remain fully effective astil neaceeleration had occurred. However, (his right tw reinsiate shall
not apply in the case of acceleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer. The Nolc ur o purlml mluul in the Note (m;,clhcr with tlm bu.urny
iuaummnt) muy be sold one or more tines without prior notice to horrower. A sule may result in a change in the entty (known
as the “Loan Servicer®) that collects montbly payments due under the Notesmd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [ therd is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and aprziizable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Le mide. The notice will also contain any other

. information required by applicable faw. :

20, Hazrdous Substunces, Borrower shall uot cause or p(.ramt the presence, vie, Jl&PO‘idl storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyon: cise to do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shallinot apply 10 the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognizes to be appropriate to normal
residential uses and to maintenance of the Property. ,

Borrower shall promptly give Lender wrilten notice of any mvungnuon clalm demand, lawsuil er othcr action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. Il Borrower learns, or is notified by any governmental or regulaiory authority, tha
any removal or other remediation of sny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
abl necessary remedial actions in accordance with Environinental Law,

As used in this paragraph 20, "Hazardous Substances™ are those subslances defined as toxic or lhu.lrdom substances bvcc
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic m
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malterials, As used in
this paragraph 20, *Environmental Law”" means fcdu'dl laws and laws of the JuerICIlon where the Property is located that N

relute to heatth, safety or environmenial protection, , fog)
| @
NON- UN]FORM COVFNANTS Borrower and Lender rurlht,r covenant and m,ru: as follows. A N

21, Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration followlng Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acccleration under paragraph 17 unless

R . . . 7 Farm 3014 9/90 °
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uppllunhfu taw provides utherwise), The notlee ~lmH spvvii yi (u} ﬂn: dtl’uu!t (I)) Ihe uclhm ru;ulrui lo eure the lltllillll'

(d) thut fallure 1o cure the default on ur before the date specitied tn the notiee may result In aceelerntlon of the sums
secured by 1hls Security Instrunient, foreclosure by judicinl proceeding and sale of the Property, The notice shald further
infurm Borrower of the right to reinstate after aceeleration and (he right to assert In the foreclosure proceeding the
non-existence of o defudt ar uny other defense of Borrower o aceclerntion and foreclosure, 1 the default iy not cured on
or hefore e date specdlied in the notlee, Lender, at ts opton, mny require immediale payment In full of all sums
secured by this Security Instrument without furtlier dempnd and may foreclose this Securdty Instroment by judicial
procecding. Lender shall be entitied to calieet all expenses incurred in pursuing the remedies provided In this puragraph
21, Including, but not limited to, reasonuble sttorneys' fees and costs of title evidence,

22, Release, Upon payment of a)l sums sccured by this Securtly Instrument, Lender shall rclum this S(:Lunly !mlmmuu
without charge o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right af homestead Lxempuon in Uw Pmpl.riy

24. Riders to this S¢ ratity Instrument, If one or mare riders are executed by Borrower and recorded log,clhcr Wllh lhlq
Security Instrument, the coveeats and agrectienis of cich such rider shall be incorporated into and shall nmend and supplement
the covenants and agreements G Fais Seeurlty [nstrument as il the riden(s) were n part of this Sceurlty Instrament,

[Check applicable box{es)|

,:] & Adjustable Rate Rider D Condominium Rider : D 14 F.umly Rider
5] Gradunted Payment Rider 1.1(] PMlanned Unit Development Rider L Biweekly Payment Rider
| Bulloon Rider r,,J Rate {mprovement Rider L) Second Home Rider
L] v.A. Rider () oiher(s) [specify) :

BY SIGNING BELGW, Borrower seeepts and agrees to ineierms and covenants contained in this Sceurity Instrument and -

in any rider(s) exceuted by Borrower and recorded with it

Witnesses: \ .
Lo w"._ R Y“\ ?J\ﬂ. s J{\“K’, {Seal)
o szz

A.-.NE M. GRAAL' - NHorrwer
%M AL Tﬁ.‘uf}: - (SCill)
TERRENCE M. GRAAL -Rorrower
(Seal) ' WA (Seal)
-Horrawer Borrower
STA ILLINOIS, @OOL - County W -
1, ?lld LA nc {-f =S g lf\J , o Notary Public in and for said county and state do hereby cenify
that TERRENCE M., GRAAL AND SUZANNE M. GRAAL, HUSBAND AND WIFE :

, personally known 1o me to be the SAme person(s) whose name(s)
p hed, Coa
- free and voluntary act, for the uses and purposes thercin set forth.

subscribed to the foregoing instrument, appu.;L {l befor ;. me this duy in person, and acknowledged that
signed and delivered the said instrument as
Given under my hand and official seal, this  L1TH rﬂ; of JANUARY ‘ . 1995

\Q‘uvbﬁw\\fl;\\&\/\m&“ |

My Camimission Expires:
Notry Public

, _ : “OFH\.IAL ‘.I-.AL" ;
@-SH"U {9408} Page 8t B ] M(\Y A I-)rMAAr\ : ; - Form 3014 9/90
' ' ‘ OTM‘{ PUBLIC, STATE OF mwma; :
LAY COMMISSION EXPIRES T ?7/U? )

LR S it At o L wa\.

- (¢) w date, not Tess than 30 duys Trom the date the notiee is given to Borvower, by which the defuubt must be cured; snd

zsgzcass
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Loan No. 3771128

ADJUSTABLE RATE RIDER'

(I Yeur ’l‘rewmry Imtlex - Rnlc Caps)

TIII.’> ADJUSIABLL RATF RIDER is made this IlTH . day ul' JANUARY
1995 | and is incorporated into and shall be deemed 1o amend and supplement the Mongage, Deed of’lrusl
or Security Deed (the "Security Instrument”™) of the same date given by the undersigned (the "Borrower”) (o secure
Borrower's Adjustable Rate Note (the "Note*) to - THE WILLIAM BLOCK COMPANY
ITS SUCCESSORS AND/OR ASSIGNS _ :
fihe" Lender®) of the same date aml cavering the prupurly described in 1|u. St.curny Inslrumcnl .md located at:
12 MOORINGS DRIVE -
PALOS HEIGHTS, IL 60463
{Propeny Atldruﬂ[
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEHEST
RATE A’D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEF'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS In addition to (he covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenzat and agrcc as [ollows:

A. INTE RLS'I‘ RATP AND MON Thi.Y ‘AYMI:N l‘ C}IANGPA
The Note provides lor an initial interest rateo?™ 8.125 %, The Nnu. pmvulu fnr ch.mgu in
the interest rale 2nd the nmnlh!y payments, us .u"mm:

4. INTEREST RA I‘P AN]) MON’I HLY I‘AYMI* NT CHANGES

(A} Change Dates :

The interest rate [ will p'“ may Lh.mgc on the first (Lny of FEBRUARY 1 , 18896 , aned oil that
day every 12th month therealter. Ench date on which my interestams could change is catled o *Change Dale.”

(B) The lndex

Beginning with the first Ch(mu. D.zl(. thy mlcrul rate thl be lms'u en an [ndc‘ The "lmh,x 15 the weekly
average yield on United States Treasury securities adjusted to a constustmezarity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the daie 45 days before cach Change Date
is called the "Current Index, " '

If the Index is no longer available, the Note Holdu will chnml, a hew index wh'"h is based upon wnummhlu
informatien. The Mote Holder will give me notice of this cholee,

(C) Calculution of Changss

Before cach Change Date, the Note Ilnldcr will mh,ulnu. m,v new Illlurcsl r.uu by adcllm,
THREE _ percentage point{s) (. . 3.0007%) 1o the Current .
Index. The Note lloldc.r W|ll Ihul round the resubt of this addition te the nearest ene-eighth of one-puicentage point
(0.125%). Subject to the limits stated in Scclion 4(D) below, this rounded amount will be my new inierest rate until
the next Change Daie.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singlo Fomlly - annla MaelFroddlo Mac UnHorm lnnrumuut .
7 . Patall _ Form 3111 3!85
@s.azzs (9108).02 VMP MOITGAGE FORMS - (80035217201 initiaty V1Y

S‘ﬂ“\‘\i ol

(A III

889‘380.55“
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expecied 1o owe at the Change DPae in full on the Maturity Date at my new interest rale
in substantially equal payments. The resuft of this calculation will be the new amount of my monthiy payment.

{D) Limits on Interest Rate Chunges : _ S -

The interest rate | am required to pay at the first Change Dale will not be greater than 10.125 %
or less than _ 6.125 %, Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than iwo percentage points (2.0%) from the rate of interest I have been paying for
the preceding twelve months, My interest rate will never he greater than 14.125 4%,

(1) Effective Date of Chuoges . . S e o I
- My new interest rae wiil heconwe effective on each Change Date. | will py the amount of iy new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my menthly
paymeni <hanges again. -

(I') Noticz of Changes . . _ . - .. : - S

The Note Holder will deliver or mail to me a potice of any changes in my interest vate and the amount of my
monthly paymentiacfore the effective date of any change. The notice will include information required by luw to be
given me and also the e and telephone number of @ person who will answer any question | may have regarding
lhe notice. . : : - - -

B, TRANSFER OF THY PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secesity Instrument is amended to read as follows: . -

Transfer of the Property ‘or 'y encficinl Interest In Borrower, if all or any part of the Property or any
interest in it is sold or transferred {or i abeneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's price wrilien consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Securityinstrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as ofoc-date of this Security Instrument, Lender also shall not exercise this
option if: (a) Borrower causes (o be submited t4 Lender information required by Lender to evaluate the intended
transferce s if a new loan were being made to Lie translerce; and () Lender reasonably determines that Lender's
security will not be impaired by the foan assumptior” anc that the risk of a breach of any covenamt or agreement in
this Sccurity Instrument is acceptable to Lender. . ‘ . ‘ .

To the extent permitied by applicable law, Lender-niy charge a rcasonable fee as a condition to Lender's
consent lo the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep allips promises and agreements made in the Note and -
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrement
unless Lender releases Borrower in writing, A S - :

If Lender exercises the option to require immediate payment in (ull, Lender shall give Borrower nolice of
acceleration, The notice shall provide a period of not less than 30 days fiem the date the notice is delivered or
mailed within which Borrower must pay all sums sccured by this Security Insuument. if Borrower fuils to pay these
sums prior Lo the expiration of this period, Lender may invoke any remedies perrittied by this Security Instrument
withoul further notice or demand on Borrower. .

BY SIGNING BELOW, Bnrfchr #ccepts and iigrcés to the terms and covéhéms caalred in this -Adjumbie:
Rate Rider. \ ‘ :
RN TV g ' (Seal)
TERRENCE M. GRAAL -Borrower

k.\_;a}(&'w:wm,_\f\\;: \}f’\jl!& : (Sc.z;lj‘ |

szm} M. GRAAL ' -Barrower w

(Seal) % ‘; |
Borrower Ly
N
(Seal) O .

-Borrawer GJ L

@08228 lﬂtﬂﬂ:.oi B Paga 2 of 2 g L Fo,m 31 11 3!85 i
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LOAN NO 3771128 ' i
THIS PLANNED UNIT DEVELOPMENT RtDFR is made uusllTH . day of - JANUARY = - , 19 95

and is incorpurmul into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Securily Deed (the *Security
Instrument”) of the same date, given by the undersigned (the "Barrower") 1o secure Rorrower's Nole to
THE WILLIAM BLOCK COMPANY _ . A o
ITS  SUCCESSORS AND/OR ASSIGNS o (the "Lender")
of lie same date and covering the Property described in the Sccurny Insirument and locmt.d at
12 MOORINGS DRIVE, PALOS HEIGHTS, IL 60463
R [Fiagiarty Adddtias)
The Property am,ludw but is not limited (0, 4 gmrwl of lmul improved with u dwclling. tagether with ollu.r wch pnru.iq and certain
cominon arcas and facilities, as described in
ITS COVENANTS, CONDITIONS AND RESTRICTIONB OF RECORD
{the *Declaration”™), The Property is 2 part of a planped unit development known a3
THE MOORINGS
_ o 1Hasn of Plapnad Uit Dnvnlummnll ]
{the "FUD®), The Propedy also includes Borrower's ierest i e homeowners associmion or (.quwnluu any c:wwm;. or m;m.ngnu,
the common areas and facintes of the PUD (he "Owners Assoctaton™) and the uses, beaelits and procecds of Borrower's interest,

PUD CONVENANTE. o addition o the covenants ind :lgrccmcnls mle in the Security Instrument, Borrower amd Leder
further covenant and agree as ffotvs: R _ .

A, PUD Obfigutions, Borrawes shall p{.r[unn allof Borrawer's obligations under the PUD’s Constituent Documents. The
"Constituent Docupents” are the: (i) “Decinration; (ty articles of incorporation, trust instrument or any equivalent docwiment which
creates the Owners Association; and (45-any by-laws or other ruies or regalations of the Owners Association, Borrower shall
prompily pay, when doe, all dues and assessienys isposed pursuant to the Constituent Documents.

B. Hazard Insurance. 5o fong as the Quwners_ Associution maintains, with a generally accepled msuanL Cirrier, o “master” ,
or "blanket” policy insuring the Properly which is | satitfactory to Lender and which provides insurance coverage in the amounts, for
the periods, and against the hazards Lender requires, wmring fire and hazards included within the term "extcnded coverage”, thea:

(i) Lender waives the provision in Uniform Covenint 2 for the manthly payment to Lender of the yearly premium install-
nents for hazard insurance on the Propenty; and . ‘ o . o _

(i) Borrower's obligation under Unifmm Covcnumi Womaintedn hazard inswrance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Assoclation policy, _

Borrower shall give Lender prempt notice uf any !.npsc i reguieea dagard nsurance coverage prowduﬁ by the master or blanke
policy. )
In the event of & dls:nbuucm of hazard i insurance procucd-. in lnu of resteiation or rcp.nr fullowing a loss 1o the Propurty orlo
cammon dreas and {acilitics of the PUD, any proceeds payable to Barrower are lwieby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums seeured by the Security Instrament, with any exciss paid (o Borrower.

C. Public Linbility Insursnce,  Borrower shall 1ake such actions as may be voasGnable 10 insure that the Owilers mwcmmm
maintains i public tiability insurance policy acceptable in furm, amount, and exiem of covirige to. Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequeatial, payable to Borrower in connee-
tion with any condemnation or other taking of all or any part of the Property or the common arews wi facilities of the PUD, or for any
conveyance in licu of condemnation, arc hereby assigned and shall be paid 1o Lender. Such pro»-cds shall be applied by Lender o
the sums sceured by the Security Instrument as provided in Uniform Covenant 10,

. E. Lender’s Prior Consent.  Borrower shall no(, vxcept afier notice 1o Lender and with Lcndcrs neiee 'vrmm f.onsun uthr
partition or subdivite the Property or consent to: L

(1) the abandonment or terminavion of the PUD, except for .1bandonmml or termination rcquln.d vriaw in the case of oy )
substantial destruction by fire or othu cnsualt} or in the case of a taking by condemnation or etminent domain;

(i) any amendment to any provizien of the "Constituent Documents® if the provision is for the express benefit of Lv‘idu

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public tiability insurance coverage maintained by the Owners @ -
Association unacceptable to Lender.

F. Remedies. 17 Borrower dlocs not pay PUD duu and uaamlmnu whul (luc then LcndLr nmy pay thens, Any amounts ‘N
disbursed by Lender under this paragraph F oshall become additional debt of Borrower secured by the Security Instrament, Unless |
Borrower and Lender agree 1o other terms of payment, these amounis shalf bear interest fram the date of dishursement it the Note
rate and shall be payable, with interest, tpon netice from Lender to Borrower reguesting payment,

L BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained i m this PUD Rider.

A\ { Ty S
e A Vet (Se:\I) L\‘\-L’%/W“-L A "’T"I—"’““‘(}/"" : {Seal)

TERRENCE M. GRAAL oo SUZANNE M. GRAAL ertoses

(Sealy .. {Sead)
Bowowwr ;. ] . «Bomawer ;

; MULTISTATE PUD REDER anglo Famblv Fannle Mae/fraddie Mac UNIFORM lNSTHUMENT ) Form 3150 9/90 ...
?V'. Laaer Forms Ine. [800) 446-555 ) . = ’ . . LIFT #2150 g1y
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