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TERRY E TYRPIN . .. .. . nome) _ First Federal Bank for Savings
taauresnt 770 Dundee Road, Arlington Heights,

FRAN P DERPIN. First Federal Bank for Savings

770 Dundee Road
430 RGBY PIACE .. -~~~ | Arlington Heights, IL 60004

SCHAIMBURG, II, 601394

. MORTGAGOR MORTGAGEE
“I* includes each mortgagor sbove. *¥ou" msaanes ths morigages, its successars and assipns.

REAL ESTATE MORTGAGE; Fur value recsived, , TERRY E TYRPIN _ AND FRAN P TYRPIN . , HIS WIFE (J} . . _

martgage and werrant 10 you ta secure the paymoent of the escursd debt described below, on . ... _ . U

January 11, 1995 | the reai astate describad below and el 1ights, sasements, appurtsnancss. rants, isasas and existing
and fulure improvementa and fixturos (il celled the "property™}.

PROPERTY ADDRESS: 430 RUGBY PLACE . . . SCHAUMBURG . ... .. . _..winois _ 60194

Sreomtl g Coset

LEGAL DESCRIPTION:

LOP 28 IN MchRY HILL ESTATES SUBDIVISION, BEING A SUBDIVISION IN
THAT PART OF FHE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTIOCHN 16,
TOWNSHIP 41 YAFTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN
AOOORDING TO '1HF., PLAT THERBEOF RECORDED FERRUARY 11, 1993 AS
DOCUMENT 93116878, IN OOOK COUNTY, ILLINOIS.

PERMANENT INDEX NWBLR. 07-16-302-003-0000

27005

located in _OROK. - .. County, lilinois,
TITLE: } covenant snd warrant title to the propsrty, excep® o7 sncumbrances of record, municipal und zoning ordinances, currant 1axss and
asgasamenis not yot due sngd T -

SECURED DEAT: This mortgage sacures repasymaent of the secured deot /.nd the performance of the covenants and egreements contained in
this mortgage and in eny other dooumant incorporated herein. Scoutd dobl, a8 used in this Mmongage, inciudes any amounis | owe you
under this mortgage or under any instrument secured by this mortga je.

The securad debt is evidenced by (List ail instrumantes and agreemsnis 4oy, ad by this mortgage and the dates thateol.):

0 A ———

£Eruture Advances: Ali smounts owed undsr the sbove agreement aic racured even though not ali amouits may yot be
advenced. Future advances under the sgresment ate contempiated anc . be securad and will have priority to the asme
axtent es if mades on the date this mortpage is executed.

ERRovolving credit tosn spreement dated __ Q1/2A1/95 | with initial ©0hGelinterost rats of 9,00 %,
All smounts owed under thiz agresment bro secured svan though not all amounts may jet =+ advancsd. Fuiure sdvances under the W
agraemq:!nt ata contamplated and will De secured end wil have priority 10 the same axtsnt st if made on the date this mortgage 1]
exacuted.

Ths above cbiigation is dus and payabls on _Jarmaxy 10, 2005 a it not paid swrlier.
Thoe total unpaid balance secured by this mortgage at any one tims shell Nol excesd & maximum princloel s sunt of:

__Eighty One Thousand and 00/100 Dollare (¢ ____/ 81000, 00

A3 B g = .

plua intarest, plus eny disbursements made for the paymeont of 1axes, spacisl sssessmonts, of insurance or the proparty, with intereat
on such disbursements,

[T varisble RAats: The interost rate on the obligation securod by this morgage may vary according 1o ths Jerma of thrt obligstion.
DA copy of the loan agresmant containing the tarms under which 1hs inlerest rata mey vory in attwched to this mortgage end
made n part hareolf.
TERME AND COVENANTS: | agrae 1o the terms and covenants contained in this rortgage and in any tiders deascribed belaw and pigned by mae.
[ commerciel T Gonstruction e
SIGNATURES: .

.= T
//c P =y - :
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ACKNOWLEDGMENT: STATE OF ILLINCIS, QOOK . , County ss:
The foregoing instrument wes acknowlsdgsd bsfore me this s dayof __ Srwviey 115 L

<. S U USE ..._

Name of Corporat:an or Farinersivgl

tian or partnership.

My commiasion axpires. B U S
(Sasn § MOFFITIAL SEAL™M §
Andresyy Srarski
{  Metary Public. State of liinois

)
y My Commissizn Expires 4.14-99 ILLINOIS
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1. Paymants. | agreo to make sil psyments on the secured dsbi when due. Unless we agres othsrwise, any payments you receive from mo or
far my bensfit will be applied first 10 any amounts | cwe you on the secured debt {exclusive of interest or principal), secand, 1o interest and thun
to principal. If pastial prepayment ol the sscured debt cccure lor any reascn, it will not reduce or exouse any subsequaently scheduled paymant
until the secured debt is paid In full,

2. Claime againet Tive. | will pay sll 18xes, assessments, lisns and ancumbrances on the property when dus and will delend titte to the proparty
againit any cisims which would impair the lien of this mortgage. You may raguire me to assign any righte, claims or defenses which | may have
sgsinat parties who supply labor or mataerisls to improve or maintsin the property,

3. lnswrance. | will keep the proparty inew-3d undsr 1erme scceptable 10 you at nry sxpense amnd for your benefit. You will be named aw loux
payeo or as the insured on any such insurance policy. Any insurence procesds may be applind, within your discreiion, to either tha rastoretion of
repair of the demaeged property or to the secursd debt. I you require mortgage insuranca, | sgree 1o maintain such insuranos lor as lang ss you
requice,

4&. Property. | will kesp the proparty in good condition snd make sl rapsirs reasonably necessary.

6. Expenass. | agree to pay all your expenses, including teascenable attarnoys’ 1ees i | bresk any covenants In this mortgage or In any chligation
dacured by this mortgage. Attorneys’ fees include those awardad by an appoliste court. | will pay these amounts to you as providad in Covenant
10 of this morigage.

8. Defoult and Acceleration. It | feil to make sny payment when dus or break any covenants under this mortgage, sny prios morigage ot any
obligation secured by this mor;p‘oa, you may accelsrats the malurity of the sscured debl and demand immeadisle payment and exeioisa niy
other remedy avaiisble 1o you. You may jo:scloss this mortgage in the manner provded by law.

7. Assignmaent of Rents and Profite. | assign to you the rents and profits of the property, Unless we have sgreed otherwisa in writing, | may
coliscl and retain the rents as long as | am not in delault. |f | defsult, you, yous agent, or o ccurt appoinied receiver may teke posaosssion snd
manage the property and collect the srents. Any rents you coliact shall be applied first to the custs of mansging the property, including coun
costs and sttorneys’ far.. commissions 1o rentsl agents, and any other necessary rolated expenses. The remaining amaunt of rents will then
apply to payments on ¥+ sacured deobt as provided in Covenant 1.

8. Waiver of Homestasd. | "wreby waive ail right of homestaad exemption in tha property.

8. Lesssholde; Condominiura; 'Mannsd Unit Developments. | agras tu comply wiih tho protdsicns of any laase If this mortgage is on a leasahcic.
If this mortgage is on & unit i, % vondominium or & planned unit development, | will perform all of my dutias under tha covanants, by-laws, ar
reguliations of the condominiur'c of slanned unit development,

10. Authority of Mon?anu to Pei'orin tor Morigagos. If | fail 1o perform any of my duties under this mortgage, you may perform the dutiss or
causa them 10 be perforined. You mvy 84n my ~ame or pay sny smount it necessary for parformance. |f any constructian on the property s
discontinued or hot carried on in 8 reas- n2sla manner, you may do whatever is necassary to protsct your security interest in the proparty. This
may include complating the constructior..

Your 1silure to parform will not preciuda you fr7:s exercising sny of your other nighls undsr the law or this mortgage.

Any smounts paid by you to protect your security.nisreat will be socured by this mortgagse. Suah amounts will bs due on demand and will bost
intarest trom the date of the paymaent until peid ity full #2-2ha interest reta in sffact on the sacurad debt.

11. Inspaction. You may entar the property to inspe st if you give me notice beforehand. Ths notice must state the reasonable cause for your
inspeactlion.

12. Condemnation. | assign to you the procesds of any mwara o- claim for demages connectad with a condemnation or ather taking of oll or any
part of the property. Such proceeds will be aspplied ss pro\id-d.in Covenant 1. This assignment is subject to the terms of any prior secunty
agraeement.

13. Walver. By exercising any femedy available to you, you do not givi, up your rights to later use any othes remedy. By notl axercising any
remedy, if | default, you do not waiva your right to later consider the even. a defauit it it happens again.

14. Joiat and Seversl Liability; Co-signers; Successors and Assigns Bou d. Al dutias under this mortgage are joint and several. if | co-sign this

mortgage but do not co-sign the undarying debt 1 do so only to mortgage ay interast in the property undes the terms of this mortgags. | alsoc
agree that you and any party to this mortgage may extend, modity or make uny other changas in the terma of this mortgage or the secured debst
without my consent, Such a chenge will not release mo from the terms of thiz m.rgage.

The dutiss and benefits of this mortgege shall bind and banafit the successors any savigna of sither ar both of us.

15. Notice. Uniess octherwise requirad by law, any notice to me shall be given by deli*znng it or by mailing i1 by cartified mail addreesed 1o me at
the Property Addreas or any other address that | tell you, | will give any notice 1o you i, cartified mail to your addrees on page 1 of this
mortgage, of to any other address which you have designated.

Any notice shali bs desmad to have been given tc either of ug when given in the manner staies ~hove.

18. Transler of the Property or a Beneficlal interest in the Mortgagor. If all or any part of the proprsty ar sny interest in it is sold or trendfeired
without your prior writlen consent, you may demand immediate payment of the sscursd debl. Y. u ray aiso demand imwmaeadiate paymaent if the
martgagor is not a natural perscn and & baneficial interast in the mortgagor is sold of traneferred. Hr'v avel, you may not demand payment in the
sbove situations if it is prohibited by federal law as of the date of this mortgage.

17. Releass. When | have paid the secured debt, you will dischargs this morngage without cherge to ma. | agres to pay sll costs to record this
maortgage.

S0L2E056
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