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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on January 5, 1995 . The mortgagor is
JOSEPH M. SCHMIDT AND S4LFRON . SCHMIDT,J HIS WIFE, AS JOINT TENANTS

(" Borrower").

This Sccurity Instrument is giver lo OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION ,
which is organized and existing under the laws of  CALIZORNIA . and whose
address 1s 2020 E. FIRST STREET, SUITE 100{ SANTR ANA, CA 92705 ("Lender”).
Borrower owes Lender the principal sum of
EIGHTY FIVE THOUSAND FOUR HUNDRED

.. L AND 20/ 100THs Dollars (U.S. $85,400.00 ).
This debt is evidenced by Borrower's note dated the same date as this Gezurity Instrument ("Note™), which provides for monthly
paynents, with (he full debt, 3t not paid earlier, due and payable on fepruary 1, 2025 . This
Security {pstrument secures o Lender: () the repayment of the debt evideszed by the Nole, with iaterest, and alt renewals,
extensions and moedifications of the Note; (b) the payment of all other sums, with ntetest, advaneed under paragraph 7 1o protect
the sccurity of this Security Instrument; and (c) the performance of Borrower's covenants and agreemems under this Securily
lnstrument and the Note. For this purpose, Borrower does hereby morigage, grant and copvey to Lender the foflowing described
property located in Cook County, [Hinois:
LOT 18 IN BLOCK 16 IN ARTHUR T, MCINTOSH AND COMPANY'S CICERO AVENUE SUBDIVISION IN THE

WEST 1/2 OF SECTION 15, AND THE EAST 1/2 OF SECTION 16, TOWNSHIF 3% NODTH, ‘
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIIDAN, IN COOK COUNTY, ILLIMNOIS. A

Permanent Real Estate Index Number:___28-15-119-001 /

which has the address of 15319 § KENTOM AVENUE, OAK FOREST {Street, Caty),
Hlinois €0452 . {"Property Address”);
T {Zip Code) ) }
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TOGETHER WFEH all the improvements now or herealter erected on the property, and all casements, appuntenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by 1his Security [nstrument.
Al of the foregoing is referred to in this Security Instrument as the "Propeny .~

RORROWER COVENANTS thin Borrower is lawfully seised of the ustate hereby conveyed and has the right to morigage,
grant aml convey the Property and tha the Property is unencumbered, except far encambrances of secord. Borrower warranty and
will defend peneraily the title to the Property against all claims and demands, subject to any encumbrinees of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Inicrest; Prepayment and Late Charges. Borrower shall promptly pay when dov the pnincipi
ol prd aterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day mombly payments are due under the Note, untif the Note is paid in foll, a sum CFunds™) for: () yearly taxes
and assessments wiieh iy attain priority over Wis Secarity Instrament as a lien on the Property; (b yearly leaschold payments
ar ground fents on U Broperty, it any; (¢) yearly hazard for property iInsurinee premims: () yearly flood insurance premivis,
if any: (&) vearly mortgage insurance preminms, il any; and (1) any sums payable by Borrower to Lender, inaccordance with the
provisions of paragraph’8 in lieu of the payment of mortgage insurance premiums. These items are called “Escrow liems.” Lender
may, at any time, coilect @i tield Funds in an amount not to exceed the maximum amount a fender for a tederally related mortgage
loan may requite for Borrowes” scscrow account under the federal Real Estate Sertdement Procedures Act of 1974 as amended from
time o time, 12 U.S.C. Section 2645521 seq. CRESPA™), wniuss another law tha applics to the Funds sets a fesser amount. 1 so,
Lender may, at any time, collect an'd Folid Fumds in an aseunt aot o exceerd the lesser amount. Lender may esumate the amount
of Funds due on the basis of current datz and reasonable stimates of expenditures of future Escrow ltems or otherwise in
accardance with applicable law.

The Funds shall be held in an institutamwhose deposits are insured by a federal agency, instrumentality, or entity
tincluding Lender, 1if Lender is such an institution) oz in any Federal Home Loan Bank. Lender shall apply the Funds 1 pay the
Escrow lems. Lender may not charge Borrower for kolding and applying the Fuads, annually analyzing 1he escrow account, or
verifying the Escrow ltems, unfess Lender pays Borrowes idferest on the Funds and applicable Taw permits Lender 0 make such
acharge. However, Lender may require Borrower to pay a cnie-time charge for an independent reai estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement 15 made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on‘the Funds. Lender shall give lo Borrower, without charge,
an annual accourting of the Funds, showing credits and debits 1o the Funds and the purpose for which cach debit 1o 1he Funds was
made. The Funds are pledged as additional security for all sums secured 07 this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held vy apnlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the ameunt of the Funds beld by Lender at any time
is not sufficient to pay the Escrow Jtems when due, Lender may so notify Borrowerip-writing, and, in such case Borrower shall
pay to Lender the amount necessary 1o make up the deficiency. Borrower shalt make.upahe deficiency in no more than iwelve
monthly pavments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security {nstrument, Lender shall promjtly refund to Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or sel) the Property, Lender, priur 10.the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against/the sums secured by this
Sesurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by berdier under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable unacy paragraph 2. third,
to interest due; fourth, to principal due; and last, 1o any fate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may attain priority over this Security Instrument, and leaschold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thar manner, Borrower shall pay them on time direcily to the
person owed payment. Botrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promprly fumish to Lender receipts evidencing the payments.

Borrower shatl promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) igrees
in writing to the payment of the obligation secured by the licn in a manner acceptable 1o Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie 1o prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over this
Seentity Wastrmment, Lender iy give Borrower 3 notice identifving the liem. Borrower shall satisfy the lien or take one or more
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of the actions set fueth above within 10 days of the grving of notice.

5. Havard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazards inctaded within the term “exlended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Fander
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shail not
b unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lendet's option, obtain coverage
w protect Lender's rights inthe Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inctude a standard mortgage clause. Lender shali
have the right 10 hold the policies and renewals. If Lender requires, Berrower shall promptly give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
way make proof of loss if not made prompdy by Borrower.

Unless Lender and Borrower otherwise agree in writing, or apphcable Law otherwise requires, insarance proceeds shall
be applied first 1o repodwrse Lender for costs amd expenses incuried in connection with obtaining any such msurance proceeds, aml
then, at Lender's ophiva i such order and proportion as Lender may determine in its sale and absolute discretion, and regardiess
ol any impairment of seearity or lack thereoft (i) to the sums secured by this Security [nstrument, whether or not then due, and
to such components thereot as Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower 10 piy the costs
and expenises of necessary repries or restoration of the Property to a condition satisfactory to Lender. 11 Borrower abandons the
Property, or dogs not answer within 20 days a notice from Lender that the insurance carsier has offered 1o settle a caim, Lender
may collect the insurance proceeds” Lender may, in its sole and absolute diseretion, and regardless of any imparrment of seearity
or lack thereol, use the proceeds to repaicas restore the Property or to pay the swins secured by this Security Instrument, whether
or not then due. The 30-day period will begir when the notice is given

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis veferzed 10 in paragraphs | and 2 or change the amount of the paymems. If under
paragraph 21 the Property is acquired by Lender, Borrawer's right o any insurance policies and proceeds resubing from dimage
to the Property prior 1o the acquisition shall pass to Lended 1 the extent of the sums secured by this Security Insirement immediately
prior to the acquisition.

B Borrower obtains carthquake insurance, any other hazard insurance, or any other insurance on the Property and such
tnsurance is not speciticatly required by Lender, ther such insurdnes shalt (1) name Lender as loss payee thereunder, and (ifh be
subject to the provisions of this paragraph 5.

6. Preservation, Mainicnance and Protection of the Property; Dor.cover's Loan Application; Leascholds. Borrower shall
not destroy, damage or impair the Property, allow the Propenty to deteriorarz,_or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminai, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien createc by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstaie, as provided in paragraph 45, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture o1 the Borrower's inlerest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's seruricy interest. Borrower shall aiso be
in default il Berrower, during the loan application process, gave materially false or inaccurate_ctformation or staiemenis
10 Lender (or failed 10 provide Lender with any materiat information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal sisidence. If this Security
[nstrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrowe:” prauires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shali, at Borrower's own expense, appear in and defend any action or proceeding purporting (0 a.fect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the licn created by this Security Instrument, or the rights
or powers of Lender or Trustee with respect 1o this Seeurity Instrument or the Property. All causes of action of Borrower, whether
accrued before or after the date of this Security Instrumem, for damage or injury to the Property or any part thereof, or in
connectiont with any (ransaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security
Instrumtent, by Lender, or in connection with or affecting the Property or any part thercof, including causes of action arising in tor
or contract and causes of action for fraud or concealment of a material Tact, are, a1 Lender's opiion, assigned to Lender, and the
proceeds thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable altorneys’
fees, may apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument
or may release any monies so received by it of any part thereof, as Lender may elect. Lender may, at its option, appear in and
prosccute in its own name any action of proceeding 1o enforce any such cause of action and may make any compromise or
scttlement thereof. Borrower agrees to execute such funther assignments and any other instruments as from time lo {ime may be
necessary §0 ¢ffectuate the rcgoitliprox'isinns and as Lemder shall request.

.
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants at agreements contained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in the Property (such as
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee Jaws or regulations), then Lender may do and piy
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paving any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying reasonable attorneys’
fees and eatering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
lustrument. Unless Borrower and Lender sgree to other terms of paymient, these amounts shal) bear interest from the date of
dishursement at the Note rate in effect from time 1o time and shall be payable, with interest, upon notice frant Lender to Borrower
requesting payment.

8. Mongage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower skl pay the premiums required to maintain the mortgage insurance i effect I1 for any reason, the mortgage
insurance coverage requiend by Lender lapses or ceases to be ineffect, Borrower shall pay the premiums required to obtam coverage
substantially equivalent teThe mortgage insurance previously in effect, at a cost substantially equivalent to the cost 1o Borrower of
the mortgage insurance previsnaly in effect, from an alternate mortgage insurer approved by Lender. If substantiaily equivalent
mortgage insurance coverage’ i< st avaitable, Borrower shall pay to Lender each month a sum equal 10 one-twellth of the yearly
mortgage insurance premium beiay puig by Borrower when the insurance coverage lapsed or ceased 1o be in etfect. Lender will
aceept, use and retain these payrents‘as a loss reserve in licu of mortgage insurance. Loss reserve payments nuy no lopger i
required, at the option of Lender, if meligage insurance coverage {in the amount and for the period that Lender requires) provided
by an insurer approved by Lende: again becomes avaitable and is obtained. Borrower shall pay the premiums required 10 maintain
mongage insurance in effect, or o provide a loss reserve, until the requirement for mortgage insurance ends i accardance with
any written agreement between Borrower and Lerder or applicable Taw.

9. Inspection. Lender or its agent may make reisonable entries wpon and inspections of the Property. Lender shall give
Barrower notice @t the time of or prior to an inspection speafying reasonable cause for the mspection.

10. Condemnation. The proceeds of any award of STiim for damages, direct or consequential, i conneetion with any
condemnation or other taking of any part of the Property, or for sonveyance in liew of condemnation, are hereby assigned and shall
be paid o Lender. Lender may apply, use or release the condenimarin proceeds in the same manner as provided 1 paragraph 5
hereol with respect 1o insurance proceeds.

If the Property is abandoned hy Barrower, or if, after notice vy Yander to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respend to Lender «witiin 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoraticn or repair of the Propeny or 1o the sums sceured
by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application-af proceeds to principat shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of ihecime for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender o any successor i interest of Borrawer shall not
operate to release the liabitity of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwis: medify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower o¢ Putrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shal! not be a waiver of or precivze-the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenarits and agreemenis of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenans and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
exceute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instsument or the Note without that Borrower's consen.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is linally interpreted so that the interest or other loan charges collected or o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitied liit; and (1) any sums aiready collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.

o Vo K
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Lender inay choose 1o make this refund by reducing the principal owed under the Nate or by making a direct payment o Borrower.
It o refund reduces principal, the reduction will be treated s a partial prepayment without any prepayment charge wider the Note,

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the Praperty Address or
any olher address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail tu Lender’s
address staeed herem or any oller address Cender desigiates by natice 10 Borrower. Any notice provided Tor i this Seeuruy
Instruaieint shalt be deemed 1o have been given (o Borrower or Lender when given as provided an this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision er clause of this Security Instrument or the Note conflicts with
applicable Jaw, such conflics shall not affect other provisions of this Security Insirument or the Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 0 be severable.

16. Barrower's Copy. Borrower shall e given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propenty or a Beneficial Inlerest in Borrower. I all or any part of the Property or any mterest in it is
sold or trmsferred Zor7 a beneficial interest in Borrower 3s sold or transterred and Borrower is not i natural person) without
Lender's prior written soneent, Lender may, it its option, require wmmediate payment in [ull of ull sums secured by this Security
Instrument. However, this spvion shall not be exercised by Lender if excecise is prohibited by federal law as of the date of this
Security Instrument.

I Lender exercises thisaptien, Letder shall give Borrower aetiee of aceeleration. The netiee shall provide a period of not
less than 30 days Trom the date the natice is delivered or matled within which Borrower must pay all sums seared by (his Security
lastrument, 1 Borrower ails 1o pay-tlise sums prior to the expiration of shs period, Lender may invoke any remedies permitied
by this Secunity Instrument without further potice or demand on Borrower.

18. Borrower's Right to Reinstate. 17 Borraaver meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any t.me prior to the carlier of: (a) 5 days (or such other period as applicable faw may
specify for reinstalement) before sale of the Properly rursuant to any power of sale contained in this Sccurily Instrument; ar (bj
cntry of a judgment enforcing this Security Instrument’ Those conditions are (hat Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had oceursed; (by cures any default of any other
covenants or agreements, (¢) pays all expenses incurred wn cofoicing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lemder paiy reasonably require to assure that the Lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Insinwinent and the obligations secured hereby shall remain fully
elfeetive as if no acceleration had occurred. However, this right 10 reiiestate shall not apply in the case of acceleration under
paragraph 17.

19. Salc of Note; Change of Loan Servicer. The Note or a partial interelt in the Note (together with (his Security
Instrument) may be sold one or more times without prior notice W Borrower. A saie/may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security. Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Noie. If there is a change «i tiie- Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. T he notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The noticowill alse contain any other
information required by applicable law, The helder of the Note and this Sccurity Instrument shal! be/desmed 10 be the Lender
hereunder,

20. Hazardous Substances. Borrower shall not cause or permit the presenice, use, disposal, sterzge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyone else to do, anything atfccting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maittenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Berrower has actual knowledge. If Borrower lcarns, or is notified by any governmental or regulatory authorily, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take ail
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnily, defend and hold harmless Lender, wts directors, officers,
employees, aitorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage. cost {including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
ar deteutiedtion of e Proparty and the preparation and implementation of any closure, abatement, containment, remedial or other

i
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required plan), expenses and liability direcily or indirectly arising out of or attributable W (a) the use, generaton, storige, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (¢) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” itre those substances defined as toxic or hazardous substances by
Eavironmental Law ared the Following substances: gasoline, kerosene, wiher flammable or oxe petrolewm products, oxic pesticides
ard herbicides, volatile sobvents, matertidy containing ishestos or tormaldehyde, and radioactve saaterzaly. As psed mthis paragraph
20, "Envirommental Law” means federal faws and lows of the jurisdiction where the Property s [ocited diat relate to fiealth, salety
ut envirenentid protechen,

ADIMTIONAD COVENANTS. Borrower and Femder huther covent and agree as follows:

23 Acceleration; Remedies. 1€ any installment unler the Note or notes secured hereby in mt patd when doe, or il Borrower
should be in defaudt under any provision of this Secarity Instrument, or if Borrower iy in default under any other montgige or ather
instrument secured by the Property, all sums sccured by this Security Instrument and aecrued interest thereon shall at once become
due and payable at (nc-=ption of Leader without prier notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In such cvent, Lender, at its option, and subject 1o applicable law, may then or thereafier invoke the power of
sale andfor any other remeins or take any other actions permitied by applicable law. Lender will collect all expenses incurred in
pursuing the remedics desCribar’-in this Paragraph 21, including, but not limited to, reasonable altorneys' fecs and costs of title
evidence.

22. Release. Upon paymens of all sums secured by this Security Instrument, Lender shali reiease this Security fnsirument
without charge to Borrower. Borrower shall pay any recordition costs.

23, Waiver of Homestead. Borrcwe svaives all right of homesicad exemption in the Property.

24. Misrepresentation and Nondisciosur-Borrower has made certain written representitions and disclosuses in order 1o
induce Lesder 1o make file loan evidenced by “he Note or notes which this Sceeurity Instrument secates, and i the event tha)
Borrower has ntde any material misrepresentation orsailed to disclose any material fact, Lender, b ns option and without prior
notice or demand, shal! have the right 1o declare the indebwdness secured by this Security Instrument, irespective of the maturity
date specified in the Note or notes seeured by this Security Instrument, immediately due and payable.

25. Time is of the Essence. Time is of the essence tn the perfermance of cach provision of this Security Instrinient.

26, Waiver of Statite of Limitations. The pleading of the stavute of limitations as a defense to enforcement of this Security
Instrument, or any and all obligations referred 10 herein or securcddiersby, is hereby waived (o the fullest extent permitied by
applicable law,

27. Modification, This Security Tnstrument miay be moditied or arended only by an agreement in writing signed by
Borrower and Lender.

28, Reimbursement, To the extent permilted by applicable law, Borrower shatl reimburse Lender for any and all costs,
fees and cxpenses which either may incur, expend or sustain in the performance of »ivact required or permilted bereunder or by
law or in cquity or otherwise arising out of or in connectien with this Security Instrument.fGe Note, any other note secured by this
Security Instrument or any other instrument executed by Borrower in connection with the New or3ecurity Instrument. To the extent
permitied by applicable law, Borrawer shali pay to Lender their fees in connection with Lended providing documents or services
arising out of or in connection with this Security Instrument, the Note, any other note secured by this Security Instrument or any
other instrurnent executed by Borrower in connection with the Note or Security Instrument.

29. Clerical Error, In the evem Lender at any time discovers that the Note, any other noie_secured by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
or notes containg an error that was caused by a clerical mistake, calculation error, computer malfunction, prining error or similar
error, Borrower agres, upon notice from Lender, 1o reexecute any documents thal are necessary 1o correct any such error(sj.
Borrower further agrees that Lender will not be liabie to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Securily Insirument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other nole secured by this Sccurity Instrument, the Security Instrument or any other documents or
instruments ¢xccuted in connection with the Security Instrument, Note ar notes (collectively. the "Loan Documents®), upon
Borrower's receipt of an indemaiftcation execuied in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender’s surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver o
Lender a Loan Document in form and content identical (o, and to serve as a replacement of, the 1ost, stolen, destroyed, or mutilaied
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document,

"

/ ‘,', t , ./5
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31, Assignment of Rents. As addditional security hereunder, Borrower heieby assigns o Lender the sents of the Property
Hortower shadl have T etgds 1o colect and retan the rents of the Propesty as they become due and payable provaded $ender his
nat exercised s nighss 1o require immediate payment in Rl of the sums secured by this Security strument and Borrower has not
atiindoned the Property.

32. Riders o this Security lustrument. t one or more riders are executed by Borrower and recorded together with thus
Security Instrument, the covenants and agreements of cach sucht rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instromen as if the rider(s) were a part of this Seouriy Instrument.

[Check applicable box(es))

Adjustable Rate Rider D(.‘nmimmunun Rider Ll Family Rider
O ne Prepayinemt Penally Option Rider E_] Manned Unit Development Rider Occupancy Rider
D Other(s) (specity)

BY SIGNING PELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instounest and

in any rider(s) excented by Forrower and recorded with it
Witnesses:

AN
[ \
| \

.."
L)
U 1 bl
. O"}-L‘(: 4 )”-jf'} VM*?L - A8y (Neals

J/&SEPHF M. SCHMIDT L) e Borowe

Ml
. 4

P B : /
N 4 ‘ ~ ' "" . : . ¢
Pl i il eold s Sesh
SHARCH J. SCH\F{}DT ' -Borrower -Borrower

{Sealy {Seal)
-Borrower ‘Borrowes

STATE OF ILLINOIS, L LU% County :

i "'\-‘-‘\"". ,
Lothoe i 3 '\ (LI BN , @ Notary Pubhc in and for Suld wlnly and state do hm.by certify

B L TRTTE I RO G ALY U S B SN U Ao Uit
Ap\_«\"-\. L C LY T -

pcrsona!ly knowi to me te be the same persondsy whose name(s)

subscribed to the foregoing instrement, appeared before me th:s day in person, and acknowledged tha ey
signed and delivered the said instrument as é{\ vl free and voluntary act, for the uses :md purposc,s therein sel lo(,lh
Given under my hand and official seal, this 7 )’w\' - day of - {70 Yot (00 e i AN

My Commussion Expires: | J\/ ( k &( (, {\ . t | \)(I( ’{: [

Notary bublic

. - e
This Instrument was prepared by: o acrierar SEALY
o EN L SMITH )

‘ , Qrate oi {Hlinois
NoAt, ) UUhr ‘Zq )
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is matle this i day of  January . TURG .
wd s ncorporated lmo and shall be deemed ra amend and suppletaest the Mortgage, Deed of Trust or Secunty Deed (he "Secunty
fhstempent "1 of the smne date grven by the npgdersigned (the "Barrower ") (o secure Borrower's Adjustable Rate Note (the "Nate™)
1o OPCTON G MORTHERGE CORPORATION, A CALYTORMIA CORPORRNT FON
tthe "Lender™) of the same dine and covanmg the property descreibed i1z the Secunty Instrament and located au

5319 5 KERTOH AVENULR, OAK POREST, 1L 60452

{Property Addicsy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATLE AND THE
MONTHILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreeinents snade in the Security Instmument, Borrower
and Lender further covenant and agree as follows:

Al INTEREST AT AND MONTHLY PAYMENT CHHANGES
‘Ife Note providel ‘oran snitial interest rate of 13, 200% . The Naote provides for changes in the anterest rate and
the monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interes: rate | will pay mav/change on the first day of August 1995
and on that day every sixth month thereafte!. Each date on wlich my isterest vate could change 15 called a2 "Change Date.”

(1) The Index

Bepinniog with the first Change Datc, (my iatlerest rate will be based on ann fndex The “Index™ is the average of interbank
offered rates for six-month U.S, dollar-denonunatad deoosits in the London market {"LIBOR ™). as published in The Wall Sireer
Journat, The most recent Index figure available as o7 'e first business day of the month immediately preceding the month in which
the Change Date occurs is called the “Current Index.’

If the Index is no longer available, the Note Holuer will choose » uew index thar is based upon comparable information.
The Note Huelder will give me notice of this clioice.

(C) Calculation of Changces

Before each Change Date, the Notwc Holder will calculzie iy new interest 1ate by adding

SIX and 25/100 pcreentage point(s) ( 6.250v )
1o the Cuwrtent Index The Note Holder wili thep round the result of fafs addition 1o the next higher one-eighth of one percemage
point (0. 125%). Subject to the tmits stated in Section 4(D) below, thit riunded anount will be my new intcrest rate uniil the nexi
Change Date.

The Note Halder will then determine the amaumt of the monthly [ayment that would be sufficient to repay the unpaid
principal that | am expected (¢ owe at the Change Date in full on the Maturivy Datc at my new interest rate in substantially equal
payments The resulc of diis calculation will be the new amount of my monthly ey neat

{D) Limils on Interes: Rate Clhianges

The imerest raie 1 am required 1o pay at the first Change Date will not be grcsier than 14.200%
or less than 17.200% . Thereafter. my interest rate will never be incrcaced or decreased on any single Change
Date by more than one percentage paint (1.0%) from ihe rate of interest | have heen paying for the preceding six months @ no
evemi will my waterest rate be greater than 19.200% or fess than 13} . 7004 . g

(I3 Lifective Date of Changes )

My new interest rate will become efiective on each Change Date. [ will pay the amouut 0 iy new monthly paydegm
beginning on the first monthly payment date afier the Change Date until the amount of my monthiy p2;ment changes again.;}

(F} Notice af Changes 4

The Noie Holder will deliver or mail to me a notice of any changes in my interest rate and thz s.nount of my monthly
payment before the effective date of any change. The notice will include infonnation requiced by law 1o be given me apd also the
title and telephone number of ¢ person who will answer any question 1 may have regarding the nolice.

*

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 350
Covenant t7 of the Scourity Instrument is amended to read as foifows: -72788

Transfer of the Property or a Benchicial Interest in Borrower. 1f all or any part of the Property or any interest in it is sakd
vr iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender ‘<
prior written consent, Lender may, at its option, requirc immediate payment in full of all sumis sccured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as ef the date of this Security
instrument, Lender also shall not exercise his option if (a) Borrower causes (o be submitied 10 Lender information required by
Lender to evaluaie the intcnded transferee as if a new loan were being made to the transferee; anct (b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable 1o Lender.

) { /
lnu.,.tz/_’i__. : b\\}’ii@___ dgit. .. Ini S |11 S Inic
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To the extent periitied by applicable law. 1 ender may chuge a reasonable fee ay a condition 1o Eomder's cousent o the
loan assumpiion Leader may also require the transferes 1o sign an assuimplion agreement that bs acceptable 1o 1 ender and that
ohligates the transferce to keep all the promises and agreeinerts made in the Note and m tus Security Instrnnent. Bonower wall
contnue fo be abligated under the Note and this Security [nstiument unless Lender relenses Rorrower in writing.

IT fender exercises the oplion 10 reguire immediate payinent isi [ull, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not Jess than 30 days from the date thie notice ix delivered or mailed within which Bosrower

must pay al) sums secured by tns Security Instrument. 1f Borrower fails 1o pay these sums prior 1o 1be expiration of this period,
Leader mapy invake any remedies permitted by this Securily Instrument without further notice or demand on Borrower,
BY SIGNING BELOW, Borrower nccepts and agrees (o the feains and covenants contained i this Adjustable Rate Rider.
1 J
) 1 c // .
1y e dtd Lt kit
VSl AL X SRy ALY SN N O W S W PR P (Seal)
scna1DT s;mngu J. SCHMIRT i
N (Seat} (Seal)
e 4 . 5em) _ . {5eal)
el
25
-y
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OCCUPANCY RIDER

FRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is made January 5, 1995 , and i$ incorporated into and amends and
suppiumenis (e Mortgage, Dewt of Trust or Secwrity Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower™) o secure Borrower's note 1o OQPTION COHE MORTGAGE CORPORATION, A CALIF. CORPORATION
{the “Lender”) of the same date (the "Note™) and covering the property described in the Secunty Instrument and located at

15319 S KENTON AVENUE, OAK FOREST, IL €0452
(Property Address)
OCCUPANCY AGREBMENTS
In addition 1o the covenants awd agroanents made (o the Secuwity Instrumeni, Bartower further covenants aid agrees aa follaws:

1. Dorrower acknowlcdges that the Lende: does oot desire to make a loan 1o Borrower secured by this property on
the terms contained in the Note unless the property is to be occupred by Borrower as Borrower's
orimary/secondary residence. Lender makes non-owner residence loans on different terins.

2 Ti» Borrowrer desires Lender to make this loah to Botrower
3 Bo:s=4y'er promises and assures Lender (hay Borrower intends to occupy this propeny as Borrower's

primarv/sacondary residence and that Borrower will so occupy his property as lts sole prmary/secondary
residenc: within sixty (60} days after the date af the Security Instrument.

4. if Borrower Urgicbes this proimse to nceupy the propenty as Borrower's primary/secondary residence, then Lender
roay invoke wny of ke iollowing remedies, in additios to the remedies provided in the Security Instrument:
AL Declare all sums secured by the Security Instrumient due and payable and exercise the Power of Sale;
B. Decrease the *orm of the loan and adjust the monthly payments under the Note accordingly:
C Incr:ase the interistrate and adjust the monthly paymieats under the Note accordingly;
D. Require that the srincipal balance be reduced 1o a percentage of either the original purchase price or the

appraised value then pe ng offered on non-owner occupied loans.

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider cotflict wath the printed terms in the Security Insurument and/or the Note, then

the provisions of this Rider will cottrol.

TERMINATION OF AGREEMENT
It the Security Instrument is assigned to another lender, this Rider. may, at the optlon of the assignee, be (erglinated.

N WITINESS WHERE JF, o—xowcs has executed this Occupancy Riuer. 3 ;,t
4\/w o A K e 2 4 el
?ETEPH . SCHMIDT SFAARON J.  £.ipilpfr
/
(28
N
o
Lo T&n
b 2
Y \ \ ™

State o[ ML GYS) _ , County of. COL’\L I _...)ss:

e 15 S ~ efote me, the slj med. n Nolary Pubilc

it aud Foﬁ,! State, \sonaﬂ< appeared AN NY 5 N (It AL (-{‘ lgd‘uh \(QL\ Y
WOV N AT S S
pcrsonaﬂy kaownt to me (or proved (o me on the Basis of satisf; Rry cvidence) (0 be the person(s) whase namc(s)—w/é; subscrnibed

1o the wilhin inst ent and acknowledged o me that hedohe J execuled the same in his/her/their authorized capacity{ies), and
that by .h.\s.ﬁhr:.-@?l slgnature{s} on the instrurpent the person(s), or the entity upon beht of which the person(s) acied, execuied

the instrument.

Witness my hand and official seal. Signatur,

(Rescrved for official seal)
FORSAEN L. W\H\
Name (typed or printed)

My commission cxpires: 2-33 47

COFFITIAL SEALY
KiKSTEN L. SMITH .
LYY Punuc Stzte of Hlinois USRICOT Y (D6-D3-93;
oo 212" "
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