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DEED OF TRUST 45032910

SUBORDINATION AGREEMENT

NOTFICE: THIS SUBONRDINATTON AGREEMENT RESUB TS IN YOURSECURSTY INTERESTIN 1]
PROPERTY BECOMENG SURBJECT TO AND OF LOWLER PRIORIETY THAN TTH LN O
SOMEOTIHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 19th dayol October  , 1994 by
Riverdale Bank, t/u/t 159 dated 5/30/85
Owner of the kind hereinafter deseribed and hereinater selered toas “Owner”, and
Lidison Credit Union
presem owner and holder ol e deed of trust and note irst hercimdier descpibed and beyeipn (b,
referred to s "Benclicinry”; R I I S
WEINESSE I T T T L S LI R
, L R E I A R RR
FHIAT WL AN, Tharry B Stephens, S, VPP and Denise Sz, Sevrelary
did exeente s deedd ol frust, dated 972591 tor * as trusiee, cavering
Lot 10 (exceprahe north 11.00 feet thercof) and Lot 11 (except the south 1.00 feet thereof)
in Block 6 in Caluniet Subdivision, Being a Subdivision of the Northwest 1/4 of the Northeast 174 of
Section 12, Township 36 North, Range 14, East of the Third Pricipal Meridian, in Cook County, L.
lo secar anote inthe sumof 3 8,413.00 duated 92591 .

in favar of Edison Credit Union which deed ol trust wis recarded 10/18/91
as instrumentdocument numtier Vol 91546817 in the Oflice of the Recorder,
County ofe Couk . Stute ol Hlinois

AND WHEREAS, Ownoer s executed/onis aboul ta execute o deed of trust aod mote not to exeeed the sum of
$ 5923300 duted in favor of Source One Mortgage Services Cosporation,
hervinafter relerred W Lender,” payable with interest aad upon
{he terms cud conditions descrived therein, whicksdecd ol trust is to be recorded concurrently herewiths and

WIEREAS, it is 2 condition precedent to obtaining faid loan that said deed of trust last above mentioned shall
wneonditionally be and remain stall times a len orherge upan the land herinbelore deseribed, prior
and superior wthe lien or charge of the devd oF trust Hirst above mentioned; and

WIEREAS, lender is willing to make said loan prrovided the dosd of trust securing the same is a lien or charge
upon the above deseribed property prioe and superior Lo the licn Oreparge of the deed of trust first above
mentioned and provided that Beneliciiry with specifically and urconditionally subordimte the livn or chorge
af the deed of trust Tiest above mentioned ta the Hen or charge of the deed of trust in [avor of Lender; and

WLHEREAS, it is to the matual beactit of the parties bereto that Lender make such Joan to Owner: and Beneficiary
is willing that the decd of trust securing the samwe shall, when recorded, canstitutca lien or charge upon said
tind which is unconditionstly prior and superior 10 the lien or charge of the deed of wist first above mentioned.

NOW 1THIREFORI, in consideration of the mutua] benefits acceruing 1o the parties hertound other vafuable
considerdion, the receipt and sufliciency of which consideration is hereby acknowledped, and 2o prder jo induce
Lender to make the nan above relerred 1o, it s hereby declared, understood and agreedasiolows:

(1) That said deed of trust securing said note in Gavor of Lender shall unconditionally be and remain ai
all umes o ben or charpe on the property tierein described, prior and superior o Lhe fien or charge
of the decd ol trust Firs? above mentioned.

(2) That Lender would ot make its loanabove deseribed without this subordination agreement.

{3 Phat this aprecment shadl be the whole and only agreement with regard (o the subordination of the
fien or charge of the deed of trust {irst above mentioned 1o the en or ciarge ol the deed of trust
in tavor of Lender above relerred to and shall supersede and eanect, but eody fusofur as would affect the priority
between the deeds ol rust hereinbetore spevifically deseribed aoy prior agreement as 1o such subordination
including, but not limited to, those provisions, if any, contined i the deed ol trust first above mentioned, which
provide for the subordination ol the lien ur charge thereof 1o another deed or deeds of trust or 1o

another mortgage Or Morigages.
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