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THIS INSTRUMENT YAS PREPARED BY ! ' CLTIBANK, IS B.
PO, Box 790147 - MS 247
LAURA WHI'TE . St Louis, MO 63174 491t
ACCOUNT NU.: 2705325765

p 4 ®

EQUITY SOURCE ACCOUNT™ MORTGAGE
In this Mortgage. "You.” "Your” and "Yours™ means each person signing is morigagor or trustee. "We,” "Us” and "Our” means &
CITIBANK, FEDERAL SAVINGS BANE/ 500 W. Madison St., Chicago. 11. 60661.  The *Borrower™ means _____ &
MICHAEL D. MONTSION AND DENISK MONTSION, HUSBAND AND WIFE NOT IN _ -

TENANCY LN _COMMON_AND NOT_IN JOINT TENANCY. BUP AS TENANIS BY THE ENUIREIY. ... _ &

The “Agreement” means the Equity Source Account Agreement and Disclosure of even date herewath signed by the Borrower m J’
connection with this Mortgage. The "Property ™ means the reabcstate, including the leaschold 6f any), located @t e N
4065 WINSTON DRIVE, HOFFMAN ESTATES _ILLINOIS 60154 , COOK COUNTY

THIS MORTGAGE beiween You and Us is made as of the date sext (o vour first sigaature below and has a linal miury
date 25 years and 2 months from such date. '

The Agreement provides that the credst secured by she'Prnpqn)' is an open-ead revolving line of credit a1 i variable rate of iterest.
The masimum amount of all loan advances made 1o the Borrdwer under the Agreemedtand which may be secured by this Monigage
may not exveed THIRTY FIVE THOUSAND AND 00/100 A dollars
(s 35,000.00 ) (the "Credit Limit™). At any particular time, the oustanding obligation of Borrower io Us
under the Agreement may be any sum equal to oy less than the Credit Limit plus intereseond other charges owing under the
Agreement and amounts owing under this Mortgage.  Obligations under the Agreement,Mongagy and any riders thereto shal) not
be released even if all indebiedness under the Agreement is paid, unjess and until We cause a mongaps pawase to be exeeuted and
such release is properly recorded.

TO SECURE to Us: ta) the paymem and performance of all indebtedness and obligations of the-borrower under the
Agreement ot any modification or replacement of the Agreement; (b} the payment of all other sums advanced in accordance -
herewith ta protect the security of this Mortgage, with firance charges thereon at the variable rate described in the Agreement; and”
(c) the paymen: of any future advances made by Us 10 Borrower {pursuant to Paragraph 16 of this Monigage (herein “Future Loang.”
Advances™ ). and, in consideration of the indebtedness herein recited, You hereby mortgage. grant and convey 1o Us the Property. :.

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all ciseinents, righuﬂ:
appurtenances, rents (subject however 1o the rights and authorities given herein to You to collect and apply such rents), royalties.,’
mineral, oi! and gas rights and profits, water, water rights and water stock, and all fixtures now or herealter atiched o the
Property (which, if this Mortgage is on a unit in a condominium project or planed unit development, shall melude the common
elements in such pruject or development associaied with such unit), all of which, including replacements and additions thereto, shall

be dectned o be and remain a part of the Property.

IN WITNESS WHEREQF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES 1 THROUGH & FOLLOWING.,
ESA Morgage (L - 64 Fage lole 6 M Rey 11T DPS 4041

TICOR TITLE INSURANGE A &
BOX 15 - “W
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2 Apphestion of Payments. Hutess applicable Taw provides utheswise, all payments iecesved by Vs under the Agreement wall be

apphied 10 the principal balance and any finimee charges, Tate charges, collection costs, and other charges owing with wspect to the
incebtedness secured by this Mortgage in such order as We may choase from time to thne.

3. Charpes; Liens, Except as expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges, fines
and impositions attributable o the Property which may mtam & priory over this Mongage, and deaschobd paymemts or gromid
rents. o any, by Your making payments, when due, directly to the pavee thereof. Tn the evenl You mike payments directly to the
payee thereof, upon Our request You shall promptly fumish 1o Us receipts evidencing such payment. We reserve the right 1o
reqaire You ar the Borrower 10 pay 10 an escrow awcount amounts o pay taxes and insurance when they are due. 1f We require
pavments o e mide 1o an escrow account, the amount of the payments wall e determined in accordance with applicalde L amd
We will pay interest on the payments, thiequired by applicable law,

You shall make pavmears, when due, on any mdebtedness seeured by amortgage or vther bea thist is poor i tight time to s
Mortgage (a2 "Prier Mortezge™. You shall promptly discharge the lien of any Prior Mortgage not disclosed 1o Us in writing at the
time of application for the Agreement, provided. however, that You shall not be required 10 discharge any such lien so long as You
shall (ay in good faith comestsuch Lien by, or defend enforcement of such lien in, legal proceedings which operie 1o preveat the
enforcement of the lien or forfiw’e of the Property or any part thereof, or (b) secure from the holder of such prior lien an
agreement in form and substance satsfactory to Us subordinating such lien to this Mortgage. You shall not enter into any
agreement with the holder of & Prior Maiigage whereby such Prior Mortgage, or the indebtedness secured therehy s muodified,
amended, extended or renewed, without Qud prior written consent. You shall neither request nor allow any futuge advanees 1o be
secured hy a Prior Mortgage without Our prioravritten consent.

4. Hazard Insvrance. You shall keep the improveimcits now existing or hereafter erected on the Property insured against loss by
fire, Tasards inciuded within the term "extended coverage)” aml such otlier hazards as We may require Gncluding Qood msurince
coverpe, threquired by sy and tnosuch amounts and forstcperiods s We nuy require. Haless We reguire e wiiing otherwise,
the poliey shall provide insurance on o replacement cost masie=ne an amount not less than that necessary 1o comply wath any
coinsurance percentage stipulated in the hazard insurance poliey. Al insurance policies ad renpewals thereoT shadi be in form and
substanice and with carriers acceptable to Us amd shall inclwde a stasiard mortgagee clause i favor of and in form and substance
satisfactory 10 Us. In the event of loss,-You skall give prompt notice‘teihe insurance carrier and Us, We may make proot of loss

if not made promptly by You.

iIf the Property is abandoned by You, or if You fuil 10 respond to Us within thirty”(3) days from the date the notice is mailed by
Us to You that the insurance carrier offers to settle a claim for insurance benesi, ‘We are authorized to colieet and apply the
insurance proceeds at Our option either to restoraiion or repair of the Property, or (o sums'secured by this Morigage.

If the Property is acquired by Us under Paragraph 14 of this Mortgage, all of Your righi, tifle and interest in and 1o any insurance
policies. and in and to the proceeds thereof resulting from damage to the Property prior t thesile or acquisition, shall pass to Us
1o the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition,

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Mostage cosers o unit in a
condominium project or planned unit development.

5. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. [f this Mortgage is on a unit
in a comdominium or a planned unit development therein "Condominium Project”), then: (a) You shall perform all ol Your
obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the
Condominium Project, and all constituent documents (herein "Project Documents™), including the payment when due of
assessments imposed by the homeowners association or other governing body of the Condominium Project therein "Ownet’s
Association”); (by You shall be decnmed to have satisfied the insurance requirements under Paragraph 5 of this Morgage it the
Owners Association maintains in full force and effect o "master” or “blanket” policy on the Condominium Project which provides
insurance coverage against fire, hazards included within the term “extended coverage” and such other hazards (including flood
insurance) as We mav require, and in such amounts and for such periods as We may require naming Us as additional loss payee: (c)
the provisions of any Project Documents regarding the application of any insurance proceeds from “master” or "blanket” policies
covering the Condominium Project shall supersede the provisions of Paragraph 4 of this Mortgage to the extent necessary to avoid
contlict hetween the provisions thereof and hereof; {dy You hereby assign 10 Us the right to receive distribunions on account of the
Property under "master™ or “Manket” policies covering the Condominium Project to the extent not applied to the restoration
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14 Default, B You breach any tenm m this Mortgage, or if Borrower Gnds o perlorm any obligation amder the Agreement, We
miay, it Our optien, declare alt sutns secured by this Mortgage to be unmediately due and payable withowt funther demand am) may
mvoke the power of sale under this Montgage and any other remedies permitted by Taw - We may collect from You all reasonable
costs ewrred inemtorcing the terms ol 1his Mortgage, mcludmg atorney's tees and allocated costs of Our salaned employees.

15, Assignment of Rents,  As addinonal security hereunder, You hereby assign 10 Us the rents of the Propeny; provaded,
however, that You shall have, prior to acceleration under Paragraph 14 hereot or abandenment of the Propenty, the right to collect
and retain such rents s they become due and payabie.

to. Fature Loan Advances. Upon Your request, We an Our option may make Future Loan Advances to You or Borrower. Such
Futare Loan Advances, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory note or agreement
stating that said noteor sureement is so secured,

17. Release, Upon paymeni of ail sums secored by this Mortgage and upon (i) expiration of the Ageeement or (b) Your reguest,
We stialf refeine this Morgzage fad You shall pay 2l costs of recordation, if any.

18, Appoeintment of Reveiver: Evpaer in Possession. Upon acceleration under this Mongage or abandonment ol the Property,
We shall be entitled to have a receiver 2ppointed by acourt 1o enler upon, teke possession of, and manage the Property and culieet
the rents ol the Property including those pashdue. ALl rents collected by the receiver shall be applicd 1m0 payinent of the costs
ol management of the Property and collecniopor rents, including but not limited 10, recesver’s fees anmd premiunts on the recever's
botds and reasonable attorneys fees and then (o tae sams secured by this Morngage. The receiver shall be hable to account only Jor
those rents actually received.

19, Statement of Obligation. We may colleet @ fee oo furnishing a statement of abligation in an amount not @ exceed the
maximum amount permitted under applicable faw.

20, No Merger. There shall be no merger of the interest or estatd crepted by this Mortgage with any ather interest or estate in the
Property at any time held by or for Qur benefit in any capacity, withoutOnr prior wrilten censent.

21, Fixture Filing. This Mortage constitutes a Tinancing ststement filed a5 < Bxture tiling in the Official Records of tiwe Coumy
Recorder of the county in which the Property is Tocated with respect to any and alitiztures included within the term " Property ™ as
used in ths Mortgage and with respeet to any goods or other personal property thama now or hereafter hecome such fixtures.

22 Third Party Waivers. n the event that any of You has ot afso signed the Agreemantas Borrower, each of You: (i) agrees
that We may, from time to time, without notice to. consent from or demand on You, and witpout affecting or impairing in any way
any of Our rights or Your obligations, (i) renew, extend, accelerate, compromise or change e interest rate or other terms of the
Agreement and amy promissory nole or agreement evidencing a Future Loan Advance, and (i1) fceep!. waive and release other
secarity (including guarantees) for the obligations arising under the Agreement or any promissory noic of cgreemem evidencing a
Future Loan Advance, und (b) waives (1) any right to require Us to proceed against any Barrower or «ny” other person, proceed
against or exhaust any security for he obligations secured by this Mortgage or pursu¢ any other remedy in (Jur nower whatsoever,
(ity any detense or right against Us arising owt of any disability or other defense or cessalion of liabulity of aav/Borrower for any
reason other than full pavment, (iil) any defense or right against Us ansing out of Our foreclosure upen the Propery, even though
such foreclosure results in the loss of any right of subrogation, reimbursement or other right You have against any Borrower, (iv)
all presentments, diligence, protests, demands and notice of protest, dishonor, and nonperformance, (v) until puyment in full of the
indebtedness secured by this Mortgage, any right of subrogation or the benefit of any security for such indebtedness. and viy the
benefit of the statute of fimitations affecting the Property 1o the extent permitted by law. Any partial payment by Borrower or ather
circumstance that operates to 1oll any statute of litnitations as to such person shall operate to tell such statute as o You,

23. Cheice of Law, This Mortgage will be governed by and interpreted in accordance with the federal laws of the United States
amd where not inconsistent with the lass of the State of Hlinois, regardless of the siate in which You or Borrower resides.

M Your Copy. You shall he given one confarned copy of the Agreement and this Mortgage.
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RIDER - LEGAL DESCRIPTION
YT A1 IN BLOCK 171 [N WINSTON KNOLLS UNTT NO. 3, BETNG A SURDIVISTON OF
PARTS OF eI or b, SRCTTON i, SRCTTORN o AND Sl Tor v, (TOWNSHT D A
NOFCPH,  RANGE 10, FEAST OF THE CTHIRE PRINCTPAL MERTDIAN, ACCORDING 00 THE,
PLAT THEREOE RECORDED TN CTHE RECORDER S GFFTCE OF COOK COUNTY
TLLINCGYS, UANJARY 23, 1970 AS DOCUMENT NG. 21065080, IN COOK COUNTY,
ILLINOIS.

02-20-310-035-00C0

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
a.D.

DPS 043
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