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THIS MORTCOAGE s made this 12TH dayof JANUARY
19 95 | between the Morrgagor) NUITH L JGOSER AND JANE B JOBER . HUGBAND i‘uNh wll 1%
TOF HANK TLLINOIS FOE {heenin "Borrowor’’), and the Mortgaygeo, !
- 2 .
exlting under the lyws of THE UNITED 810TES OF AMERILA @ coraraion organized and
whose acdress is 01 HMARQUETTE AVE . MINNEAMOLIG MM Lea0n H
theruin “Landor™),

WHERRAS, [ortower (4 indebted Lo Lender In the priucipnl sumofUS 8 24,997,50
which (ndebtedno-. is avidenced by Borrower's note dated  <JOANUARY 158, 199%  4ng oxtonsions and renewals
thereof (herein "Nata''), providing for monthly instaliments of principll and inurnt with the balance of indabtedness,
If not sooner paid. Cuc and payabie on JANUARY 12, 200 ; .

|

TO SRCURE to Lanae  the repayment of the indehtedness evidoneed by the Note, with interest thereon; the payment
of al] other sums, with Intyrersi therson, advanced In accordance herewith 1o protect the security of this Morigage; and
the performance of the coveneiitr and agtesments of Borrowsr hereln contained, Borrowsr doss horeby mor{guc. grant
and convey to Lender the followizg descrided propetty located in the County ol DUK . State of

[

Titinoks: ,

LOT 1 IH NAGEL ANG KOEPPt S RESUBBIVISION OF PART GF LOT 5 IN 8LOCK 2 IN
HOELZ* ADDITION TO ARLINGYOW hEXOHTS, A SUBDIVISION IM THE EAST L/2 OF THE
SOUTHWESY 174 OF SECTION 38, TOUNSHIP 42 NORYH, RANGE 1, £AST OF YHE THIRD
PRINCIPAL MERIDIAN. ACCORGING (TF PLAT OF SAIO NAGEL AND MOEPPL'S RESUBDIVISIOMN
REGISTERED IN THE OFFICE OF THit ARGYSTRAR OF TITLES OF COGK COUNTY, ILLINOIS

. ON JUNE ¢, 1948 A5 DOCUMENT NUPBI4 LRZ3IPLIBS, IN COOK COUNTY, ILLINOIS.

]
1
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RIDER AaTTACHED HERETD IS MADE A FART HEREQF . : a
‘ - 119 N HARVARE. ARLINGTON HELAHTS €
which has the address of ’ wh
: 0005 Iv2er) o) o
Ulinois (herein 'Property Addrass''); :
{&0 Code ] !

TOGETHER with zli the !mpravemenis now pr hereafter erccted on the property, and all easements, rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with said property (or the leasehold estate if this Mortgage is on o leasehold) are

hereinafter referred to as the “Propeﬁy."
Borrower covenants that Borrower is iswfully seized of the estate hereby conveyed and has the right to mortgage.

grant and convey the Properly, and that the Property 15 unencumbered, except for sncumbrances of record. Borrower
covenants that Borrower warrants and will defend genersily the title te the Property against all claums and demands,

subjoct to enicumbrances of record. O0P2~Q731~01061861 O
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UniFORM COVENANTS. Borrower and Lender covenant and sgree a3 follown:
1. Paymest of Principal and Intersat, Borrower shall promptly pay when due the principai and interest

Indebtednesa evidenced by the Note and Iste charges as pravided {n the Note,

1. Fande fnr Taxes and Ingarance. Subject to applicable law or & written walver by Lender. Borrower a1ha)) pay
10 Lander on the dsy mapihly paymeniy of principal and Interest are payabie under the Note, unil) the Nots is pald
In full, & 2um (herein *'Funds'’'} equal to one-twelfth of the yearly tades and assessments {including condominlum and
planned unit developmeni arsesaments, If any) which 1nay stiain priorily over this Mortgage and ground rents on the
Propany. i any, plus one-tweifth of yasrly premium installments for hazard insurance, plus onc-lwelfth of yearly
premium nstailments for morigage insurance, If wny, all As reasonably esthimated initially and from tima 10 time by
Lander on the basls of assessmenis and bllly and reasonahle estimates therenl. Borrower shafl not be obligated to make
such payments of Funds lo Lender to the extent (hat Horrower makes such payments Lo the holdee of a prior mortgage or
deed of truat if such hoider I8 an tnstHutlonal landae.

If Borrewer rays Funds to Lendar, the Funds shall be hald in an Institution the deposits or acenunts of which are
Insured or gusranteed by a Foaderal or siste sgoenvy linciuding Lender if Lender i3 such an instliution), Landor shall apply
the Funds to pay sald taxes, assessments, insurance prermiums and ground renis, Londer may nut charge for 30 helding
and appiying the Funds, anaiyzing said aceaunt or vertfylng snd complling sald assessments and bills, unlass Lander
pays Borrower interest an the Funda and applicable Iaw permits Lander to make such a charge. Durrower and Landor
may agree In writing at the time ol axecution ol this Mostgage that interast on the Funds shall bu psld to Borrowar, and
unlese yuchagrsement Is made or applicable lsw requiras such Intorest ta be paid, Lender thall aut be required 10 pay
Borrower anyintorcst or sarnings on the Funds, Lender thall glve to Burrawer, withoul charge, an snnual stcounting of
the Fundys showizg ceedits gnd debits ta the Funds and ths puspose for which cach dobit to the Funds way made. The

Funds ace phd;.cd a7 additional security for tho suma sctured by this Morigage.
1T the amoun? of “he Funds hald by Lender, togeiher with the future monthly instaiiments of Funds payabdle prioe te

ths due dates of taxes csiesamonts, inturance premiums and ground rerits, shall exceed the amount required to pay 1ald
taxes, nateasments, insarancs premiums and ground ronts as they fall due, such excess shall be, at Borrower's optlon,
alther promplly repald to Borrowdr or credited (o Rorrower on mnonthly insialirments of Funds, If the smount of
the Funds huld by Lender s7ail not be sufficlent to pay taxes, assosemnents, insurarice premivms And grouud ronts as
they fall due, Borrower shall payio Lender any amcunt nucassary (o make up the dellclency In one ur more payments as
Lender may yequire.

Upon payment in full of a!l sums rociiced by thls Mortgege, Lendac shall promptly refund 1o Borrower any Funds
held by Lander. (T under paragraph (7 horeafl the Property is sold or ths Propeniy iy otherwite aveuired by Londer,
Lender stinll apply, na later than Immeuiviciy prior to the saje of the Droperty or ite acqubsition by Lender, any Funds
held by Lander at che time of sppilestian o2 coadtt againat the sums secured by this Mortgage.

3. Application of Paymena, Uniets apptlirole law provides otherwise, all payments received by Lender under
the Note anc pacagraphs | and 2 hereof shall te applled by Lender fimt In payment of amounts payable to Lendor by
Boryower under paragraph 2 hercof, then to interest payable on the Note, and then to the princlpa) of the Note.

4. Prior Mortgages and Dewchs of Trust; Chatzest Llans, Borrower shall perlorm all of Burrowdr's obligations
under any morigage. deed of irus! or pther security sgre:ment with a tien which has priorlty over this Mortgage,
including Borrower's covenants lo make paymenis wher <due. Borrower shall pay or cause to be paid all taxe,
stsesamanca and other charges, (lnes and Impositlons attribua’ic 1o the Property which may attain & priorliy cver this
Mortgage, and leaschald payments or ground rents. ifany,

3. Hasard Insurance. Borrower shall keep the impr:wumes,u now axlating or hereafter erocted on the Property
Insured sgainst loss by fire, hazards included within the term “exended.caverage™, and such other hazards as Londer
may require and in such amounts and for such puriods ay Lender may require,

The Insurance carrier providing the insurance shall be chosen by Barrar'er subjeet 1o approval by Lender; provided,
that such approval shall nat be unreasonably withheld All insurange poitc et and renewaly therdnf shall be in s form
accopiable to Lender and shall include a standard marngage clause In Cavor 4t rad in a lorm accepiable to Lendsr.
Lendor shall have the right to hold the palicies and rerewslt thereat’ tubfect Lo thetering of any mortgaje, deed of truat
or other security Agreement with a Hzn which has priority over this Mortgage.

In the event of Jags, Borrower shal] give prompt natlce 1o the inwarance carrice and Lender, Lendar may mahke
proof uf jaet If not made promptly by Borrower.

1t the Pyoperty s abandoned by Borrower, or if Borrower fally to respond to Lender whin'y 30 days from the dale
notice s mailed by Lender to Borrower that the insurance carriar offers to seitle a claim for injurance heneflis, Lender is
authorized to coitact and apply the ipsurance proceeds at Lendar's aption either to restoration ol répair of the Property
or 1o the suma secursd by this Mortgage.

6. Preservation and Malntsnance of Property: Laaseholds; Condominiums; Planned Unlt D'avslupmants. Bor.
rower shall keep the Property in good repair and shall not commit waste or permit Impairment or deterioration of the
Property and shall comply with the provisions of any loase (F this Mortgage ia on & leaschold. [ this Mortgage ison s unit
In a copdominium or u planned unit development, Barrower shalt perform ali of Borrower's obligations undsr the
declaration ar cavenants crenting or governing the condominium or plannzd unit devefopment. the by-laws and regula-
tlons of the condominium or planned unit development, and constituent documents.

7. Protection of Lendse's Securlty. |f Borrower falls to perforin the covenants and agrecments contained In this &
Morigage. or if any action or proceeding 11 commenced which materlaily affects Lender’s interest in the Property, then
Lender, at Lender's option. upon notice to Borrower, may make such appearances, disburse such sums, Including ™
reasonable attorneys’ fees, and take suck action as is necessary to rolect Lender's interest. If Londer required mortgage
insurance as & condiliont of making the loan sccured by this Mortgage, Aorrower shall pay the premlums required to hf
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordanze with <7
Borrower's and Lender's written agreement or applicable inw.

Any amounts dishursed by Lender puyrsuant (a this paragraph 7, with interest thereon, at the Note rate, shall
become addittunat indebiedness af Borrower secured by this Mortgsge, Unless Borrower and Lender agree to other
termms of payment, such amounis shall be payable upon nolice from Lender to Borrower requesting payment thereof,
Nothing tontained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8, Insperiion. Lender may make or cause to be made reasonable entries upon and inspection= of the Property.
provided that Lender shall give Barrower naiice prior to any tuch Inspection spacifying reasonable cruse therefor
relaied to Lender's interest in the Property,

9. Condemnatlon. The proceeds of any award or claim for damages, direct or conscquential, in connmection with
any condemnation or other faking of the Property, or part thereof. or for conveyance In lieu nf condemnation, ‘are
hereby assigned and shall be paid (o0 Lender, subject lo the lerms of any mortgage, decd of teutt or other security agree-

P
. raend with a lien which has priority over this Martgage.
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10, Berrawer Nat Ralesssd) Vorbenremow 8y Lander Not & Walvrer. Extenslon of the time for payment or modifica:

tion of smortization of the sums secured by this Mortgage granted by Lender ta any successor in intercsl of Borrower
shall nol operatc to release, in any manner, the llabllity of the ariginal Borrower and Borrowar's juccessors in interest,
Lender shall net be required to commence proceodings agsinst such succetsor or rcfuse to extend time for
payment or atherwise tnodify amortization of 1he swns secured by this Mortgsge by resson of any demand made by the
originul Borrower and Borrower's successors In intevest. Any farbesrance by Lendar in sxercising any right or remedy
hersundar, or otherwise affordad by applicabte taw, shall not be a walver of or preclude the exsrclse of any such right or
remedy,
11, Sucosssors sad Asiigns Bound) Jolnt and Severnl Liabllity; Coigners. The covenants and sgraemeniy hereln
contained shail bind, and the rights heraundsr yhal) inure n, the retpective succassors and amigns of Lender snd
Borrower, 1ubject to the provitlons of paragraph 16 hereol. All covenants and agreements of Horrower shall Be jolnt and
several. Any Borrower who ca-signs this Mortgage, but docs nut execute the Note, {a) s co-signing this Morigage only 10
mortgage, grant and convey that Borrower's intorest In the Property to Lender undur the terms of this Mortgage, (b) Is
not porsonaily Hlable on tho Note or under this Mortyage, and (c) sgroes that Lender snd any vther Borrower hereunder
may agree (o extond, mad!fy, forbaar, or make any other accommodations with regard ta the lerms of this Muntgage vr
the Note without that Borrower's consent snd withouy refeasing that Borrower or mudifying th!s Mortgsgoe as to that
Borrower's interest In the Property.

12, Nodee, Except for any natice required under applicabie law to be given in another manner, {8) sny hotice to
Borrower provided for in this Morigage shall be given by dellvering it ot by malling snch notice by certified mall
addrericd ‘o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notlee to Lender shall be given by certifted mall to Lender’s address stated hereln or o
such other rdavess as lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Morigage thali e deemed to have beon given to Borrower or Lender when glven in the manner designated harein,

13. Goveasliur-taw; Severabilicy. The state and focal laws appliceble to this Mortgage shall be the laws of the
jurisdiction in which the Property Is located. The forcgolng scneence shall not Jimit the appHeabliity of Fedetal law 10
this Maortgage. In ths event that any provision or clause of this Mori gage or tho Note conflicts with appiteable law, such
conflict ahall not affec! oibar provisions af thite Mortgage nr the Note which can be given efToct without the conflicting
provision, and to thie wad the provisions of thls Mortgzge and the Note are declarod to be soverable. Ax used hereln,
"“ooyts”, "'expensos’’ and 'so rsys’ feey' include all suma 10 the extent not prohibited by sppilcable law ar limlled

hareln.
14. Barrower's Copy. Barrowr ¢ shli be furnished a conformed copy of the Nate and of this Mortgage at the time of

execution or After recordation heroof .

15. Rehahilitation Laaw Agreem(nt. Borrower shall fulfilf alj of Borrower's chiligations under any homa rehabliits:
thon, improvemngnt, repair, or other loan sgrezment which Borrowor enters into with Lendoer. Londer, at Londer's option,
may require Borrower to uxecute and del’izs to Lander, in s form aceeptable 1o lender, an annignment of any
rights, claims or defensas which Borrower ma; havzagatnsl parties who supply labor, matertals ur seevices In connection
with imptravements madae to the Propernty.

16. Tranalar of the Property. If Borrower scilz ~otranalets all or any part of the Property or an {nterest therein,
excluding {n) the croation of & llen or encumbrance sithordinate to thly Mortyage, (b) a tranafer by devise, descent, ur by
operation of law upon tha desth of a joint tenant, or (c).ne grant of any leasoliold interest of three years or lass nod
containing an option to purchasw, Horrowor shall cause tohe ‘ubmitied information raquired by Lender to avaluate the
transferee ns if & new loan were being made to the transleree. Lo rower will continue to he obligated under the Note and
this Mortgage uniess Lender releases Borrower In writing.

If Londdr, on the sasid of any infoemation nbislned regarding 'oe icansfetco, reasonably determines that Lender's
securlty may he impaired, or that there Iy an unacceptable lielihesd of a breach of apy covenant vr agree.
ment in this Mortgage. or if the required information [s not submiited: 7ender may docinre all of the suins secured by
this Mortgage to bo immediately due and paysble. If Lender oxcrclionausrix pptlon to accclerato. Lendor shall mail
Borrower notice of acceloration In accordance with paragraph 12 hereof. Sucti notlee shail provide a perlod of not leis
than 30 days from the date the notice is malied or deiivercd within which Bor owsr may pay the sums declarcd due, Jf
Horrawer fails 1o pay such sums prior te the expiration of such perlod, Lender mauy. without further notlce ot demand
on Burrawer, Inveke any remedics peemitted by paragraph 17 hareof,

NON-UNIFORM COYENANTS, Borrowsr and Lender fucthor covenan! and agree as Toljo an: o

17, Accelvration; Ramedies, Except 28 provided in parmgraph 18 hereol, upon posecar's breach of ahy coveeq
nknt or agreement of Barrower In this Murtgane, including the covenants lo pay when due any sums secured biy thieD
Mortgagse, Lender prior (o acosleration shall glve notlee 10 Borrowsr as provided in paragraps §2 hereaf specifying (1))
the breach; (2) the actinn required to cure such breach| (3 & date, nof isas than 14 daye from the ate the notice s mnllcd,‘,}
to Borrowor, hy which such bresch must be cureds and (4} that Callure to cure such breach an ar betore the date specified.»
in the noilce may resuil tn accaleration of the sums sscured by this Mortgage, foreciosure hy Judicinl proceeding, and’
salu of tha Property, The notice shall furthey infurm Borrower of the right (o relnstate cfter acceleration and the right Lo
nonert In the fureclosure proceeding the nonealstance of a defuult or any other defente of Dorrower 10 acceleration and
loreclosurs, 17 the breach )s pot cured on or before the date specified in the natice, Lender, wy Lender's option, may
declare all of the sums secured by this Morigage to be Immedintely duw and pryabls withoul further demand and may
foreciose this Mortigage by judicial proceeding. Lander shall be entitled 10 collect In surh proceeding all expanses of
foreciosare, Inclnding, but not limiled 1o, veasonahi alinenays’ [ees and couts of ducumentary evidence, absiracts and
title reports.

18, Borrower's Right to Relnstate. Notwithstanding Lender's aceeleration vf the sums secured by this Mongage
dus to Borrower's hreach, Borrowsr shail have tha cight to have any proceedinpgs begun by Lender to enforce this Mort.
gage discontinued at any lime prior ta entry of a Judgmeni enforcing this Mortgage ([t (n) Borrower payy Lender g}l sums
which would be then due under this Mortjiage and the Note had no acceleration occurred; (b) Horrower cures ald
hreaches of any other covenants ar agreements of Borawer contained 1n this Martgage: {¢) Borrower pays all reasonable
expenses Incurred by Lender in enforcing the covenanty and agreements of Borrower contained in thly Morigage, and in
enforcing Lender's remedies as pravided In paragraph 17 hereof, including, but not limited to, reasonabie wtiorneys’
fees; and {d) Rorrower takes such action as Lender may reasopably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sumi secured by this Murigsye shall continue
untmpalred. Upon such payment and cure by Yorrower, this Mortgage and the obligallons seeured horeby shall remain
in full force and effect as If nn neceleration had occurred,

*+19, Asslgoment of Rants; Appointmuent of Receiver. Ar adgditjonal security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided thet Borrower shall, prior lo accelcestion under paragraph 17 hereof or
, Abandonment of the Property, hava the right (o collecl and retain such rents as they become due and payable,

I e e
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Upon acceleration under paresgraph 17 hereol or abandonment of the Property, Lander shall be entitled to have s
receiver appointed by a court to enter wpon, 1ake possession of and manage the Property and 1o collect the rents of ths
Froperty including those past due. Al) rents collected by the receivee shell be applied first to payment of the costs of
management of the Proparty and coliection of rents, inciuding, but not limited to, recelver’s fecs, premlums on receiver’s
bonds and reasonable attorneys' fees, and then to the sums secured by this Martgage, The recelver lhzli ke jiabla to

xccount only for those rents actually racelved.
20. Raloase. Upon payment of all sums secured by this Mortgage. Lender shall release this Moﬂgnaf. without

charge to Borrower. Borrawer shall pay ail costs of recordation, i{ any.
31. Watver of Hometead. Botrower hereby waives ali right of hamestead exemption in the Froperty.

REQUEST FOR NOTICE OF DEFAULT 3
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST ;

Borrower and Lender request the holder of any mortgage. deed of truat or other encumbrance with a llen which has
prioelty over this Mortgage to glve Notice to Lender, ay Lendur's address sef forth on page one of this Mbngngc, of any
default under the superior encumbrance snd o any saje or other foreclosure action.

iN WITNEZ: WHEREOF. Borrower has executed this Mortgage.

) '3
Wt E . L -
O 1 Jf'l“‘ f\ ¢ ~Bernown

: . /y i ' -
JANE E SO f%w « ﬂ) K O

STate or LLLINOIS, COOK County 13
(Va0 d (8 ot '
{ ez $57° ) a Notary Publle in and for 1ald county and state, do hereby certify that

Lovrs’ L JOSEK aun JANE E J’LHM ,. HUSBAND AND WIFE A
personslly known to me to be the same personis) whoze nameis) ARE subscribed to the fcregcing Instrument.
appeared before me this day I person. and schnowidged that The ¥  slgned and delivered the said insirument as

ARE  [frecvoluntary ace, for the uses and purposes thetein et Jorth,

Giv"en under my hand and official seal, this i 2'I‘H dny of  JANUARY i 19 93
J Noiney Public
L // /
’ 7 "
o VAR / /1 .
/

My Commission expires:

S A C .k
“SAFEL QAL SEAL M
YNTHIL G, CATTIES
QTARY PUuuL 371k OF ILLINDIS
MY CaMMISSIQY 'Z;P‘REB WALIOR

N

(Jovce elaw Thi Line Raservad for Lavies aad Ponivsan)

3CE056

b
*
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THIS VARJABLE RATE RIDER Iy mads this 'y 19
and is incorpornted into and shall be deemed to amend ¢t m'pplcment thu Morigage (R EREAy Instrurnent) of the hmo amdilien

by the undersigned (the "'Borrower”) (o securs Borrower’s Consumer Loan zad Security Agreement 1o
the -&anﬂ"éhu%hh%kﬁ’&‘i “lﬁo%s) and covering the property described in the Sewr{ty Instrurnent and located st

119 N HI"\HVHHL;- Fll"\‘l-INGTﬁN HETORTS S T 6006!’3"

(Proparty Aukiress}
The Note contsins provisions allowing for changes In the interest rats whenever tho
“index rate” changes, and for annust adjustrnents to Borrower's paymaent amount, ad-
justments in the loan term or adjustment to Barrower's final paymant amount,

ADD!TIONAL COVE?:ANTS.
In sdedition to the coreranta and agreements made in the Security Instrument, Borrower and Lender further covenant and agree as

follows:

- CHANGES IN PAYMENT {4 [FOULE DUE TO INTEREST RATE CHANGES,
%, and also provides for changes in the interas rate

The Note provides for an initial “nnual inwsrest rate of L
and payment schedule as fallows: 16,920 I

Borrower's rate will be a variable anrudi rate of % in excess of the highes! 11.S. Prime Rate published davy in
the Wal} Street Journal under “Maney Ratss” fiie “index rate’"). Fatfd hdex becomes unavailabls, Lender will select, to the extent per-
mitied by applicable lawa and regulations, 3ome o%iwr interest rate indux that is comparable to the Index and will notify Borrower of the
change. Lender will recalculates and rasct the anni.al inerest rate each business day {excludes Ssiurday, Sunday and legal holldays), to re.
fiect changes In the index rate. To figure the Annuai P.n-nugc Rate, Lender adds perceniage poinis 1o the index in effecs
the previous businzss day. Lender will change the Amiral Percemage Rate on the firs®bufAkss day (excludes Saturday, Sunday and legal

holidays) following the day that the index change is publishid The interest rate will never be more than % per year or lasy
than % per year. The interest rate in effect ¢ ina date 120 days befors the final payment ludMall be the rate Lender

chargg afrePinat date.
} Borrower's monthly payment will chunge annually on caci annuversary date of the first payment due date. Lcndcr will determine

e amount of the monthly payaent that would be large cnough to ripar the unpaid principal balance of the Note plus (nterest on that
smountin full by the fina) paymnent due date. Lender will give to Borrowera notice of any changes in the monthly payment at least 25 days
{but no Mmaore than 120 dayy)} befose the date when the changs becomes effeciivs T ender will use the interest me in effect an the date shown
{n the notice of pavmment change {refarred 10 below) to maky this calculation. I£in7 Wote has not been pald in full by

. Borrower will pay the remaining unpaic prinsipal and accrucd intzrest in [ull on that date.

Jf‘ Nlﬁérrm}cr’ will #Rthite o make regular monthly payments unti) the unpzic princinal and interest due under the Note have been

paid in full Interest rate incraases may extend the originel payment schedule. [ the Nc@ has not besn paid {n full by
, Barrower will pay the remaining unpald princip=! a7d accrued intereal in full on that date,

[ ] Borrowers final payment wili be adjusted so that the unpald principal and interest @vic under the Note wili be pmd in fl,

NOTICE,

Lender will give to Borrower a nolice at least once cach year during which an Interest rale adissinarnt s implemented without an ac-
companving change in the amount of the monthly payment The notice will include the curren! and priziintersst rates, o statemnent of the
loan balance and other information required by law and useful to Borrower. )

LOAN CHARGES. .
[fthe loan secured by the Security Instrument is subject to a law which scts maximun loan cherges, and thr, 17wy iy finally interpreted

so that the [nicrest or other loan charges collected or to be collecied in connection with the loan exceed permittes tirsts, then: (1) any such
loan charge shall be reduced by the amount necessary to reduce tha chatpe 1o the permitted Umit; and (2) any sumris 2= ady collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund (w rotucing the prin-
cipal owed under the Note or by maldng a direct payment 1o Borrower. Ifa refund reduces principal, the reduction will te wr2ated as a par-

tal prepayrnent under the Note.

LEGISLATION,
1T, after the date hereal, ensctment or expiration of appllcable laws have the effect elther of rendering the provisions of the Note, the

Security Instrument or this Variable Rate Rider (other than this paragraph) unenforceable according to 1heir terrny, or all or any part of
the sums secured herely uncollectable, as otherwise provided in the Security Instrument and thia Variabie Rate Ridor, or of diminishing
the value of Lender's sccurily, then Lender, at Lendar's option, may decliare all sums secured by the Security Instrument 1o bo immediately

due and payable.

J" . Y '
IN WITNESS WHEREOF, Borrower has exccutedt this Viriable Raw Rider. i1y { {

!-—(l.‘ e S ”\/‘-',t '_/
AR o (e (Seal)

« Borrower

LOUTE, 1. JOBEK > .
Loy Loy ‘ (Seal)

,J_ « Borrowr
JANE K. JO08 Lh

(Seal)
» ROrTOvN
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DUE-ON-TRANSFER RIDER
Notlce: This rider pdda o provision to the Secwrity Ianrument allowving the Lander to require repayment of the Note In Auld
apon rensier of the property. :
27T} Y oK

This Due-On-Transfer Rider Is made iy 127H day of JANUAR L1977, and is
Incotporsied into and shall be deemed 16 amend and supploment the Margags, Deed of Trus, or [aecd to Secury Debt {tha “Seourity
Instrument"] of the sarne date given by nha underiigned (the “Bortower™) 10 secure Borrowwr's Note to 3'
TCF HANK It INOIS F'SH '“ha “L‘ﬂdlf")
of the same duie {1he “Note") snd covering the property desctibed In the Security Inalrument and located ut:

1169 N HARVARD , ARLINGTON HEIOHTS. Y. H000%

{Property Address)

AMENDED COVENZNT, in addition to the covenants and nm::menu made In the Securlty Tnatrument, Bornmr und Lender fur-
ther covenant and agree as follow: . ;
A. TRANSFER OF THE PRGPE?. T’/ OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covensnt 16 of the Security (nstrument is amended 10 read a3 follows:

16. Tranater of the Property or a Beneficial 1n74r st in Borrower. I all or any part of the Property or an interost therein is sold or transferred
by Borrower (or 1 a beneficial interust in Borlower i sold or transferred nnd Borrower |s not a natural persan or persans but {s a corpo-
ration, partnership, tru3 or other legal entity) without _ender's prior written consent, excluding (a) the ereation of a lien or encumbmnee
subordinate 1o this Secur{ty Ingtrument which dagssorvaiale to 8 trantler of rights of pecnpancy in the property, [b) the creation of & pur-
chase maney securily intarest for household appliances. o> a transfer by devise, descent or by operation of law upon the death of a joint
tenant or (d) the grant of any leasehoid interest of thiee ye irs Jr '2ss not containing an option 1o purchase, Lender maty, at Lendcr s option,

declare all the sums secyred by this Security Instrument to b2 wamediately due and payable.

If Lender exercises such option 1o accelernte, Lander shall mail B¢ crow et notice of acceleration in accordance with paraaraph 12 hereof.
Such notlce shall provide 4 period of not less than 30 days from te datn the notlce s maikd within which Borrower may pay the yums
declared due. If Borrower fails 1o pay such sums prior 1o the expiratior’ of Luch period, Lender may, without further notice or demand on
Borrawer. invoke any remedies permitted by paragraph 17 hereol. . !

Lender may consent 10 a sale or tranafer il { 1) Barrower causzs 10 be subrnitizd 1# Landar information required by Lender 1o evaluate the
transferee ag ifa new loan were being made to the transleree: (2) Lender reasonacl, dtermines that Lender’s scourity will nat be impeired
nnd that the risk of a breach ol any covenant or agrecment in this Security instrumer i3 acceptable; (3} interest will be payahte on the sums
secured by this Security Instrument at a rate acceplable 10 Lander: (4) chonges in the werins ol the Note and this Security lnstrument re-
quired by Lender sre made, including. for exarnple, periodic adjustment in the interest ri te, & d!Terens final puyment date for the loan, and
addition of unpaid interest 10 principal: and (5) the transferee signs an asaumption agreemeitchal (s acceprable to Lender and that obii-
gates the Itansferee to keep nll the pramises and agreemenis made In the Note and in this Secarily Instrument, as modified if required by
Lender. To \he exignt permilted by applicable law, Lender alse may chargie a reasonabie (e as 8 con-iition 10 Lender's consent to any sale

or ransfer.
Borrower will continue o be obllgated under the Note und this Security Instrument Unless Lender relexs s Borrower in writing.

.

IN WITNESS WHEREOF, Borrower has cxecuted this Due-On-Teanafor Rider. é’ﬁ’

/' ! ' o
) (/ i fof Ly
/ z / ) &
N e e, (L - \ (-L_:.q_.“ (}//’ j b
' - (Seal) b5
LOUIS L. JOSEK Borower <

L7 R _

o & oy : (Seal) -
JANE E. JOBEK | T Bomower

DUE-ON-TRANSFER RIDER - Sacond Morigage — 4/82 - FNMA UNIFORM INSTRUMENT

LND 43 110




UNOFFICIAL COPY




