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RECORD AND RETURN TO:

PREFERRED MORTGAGE ASSOCIATES, LTD 33033145
3030 PINLEY ROAD, SUITE 104
DOWNERS GROVE, IL 60515

[Space Above This For Recording Data)

T THIS MORTGAGE ("Security Instrument®) is given on JANUARY 12

= The mortgagor is ~ KEVIN J. HAGAN AND CAROL E. HAGAN, HUEBAND AND WIFE

“-.

. \3 ("Borrower”),

“*<This Security Instrument is giver. 1 - PREFERRED MORTGAGE ASS8OCIATES, LTD.

{ . o '
which is organized and existing undes tlic laws of THE STATE OF ILLINOIS , and whose

. addressis 3030 FINLEY ROAD, BUITE 104,

DOWNER8 GROVE, IL 60515 ("Lender®).
Borrower owes Lender the principsl sumof ~ TWO 'HUNDRED TWO THOUSAND AND 00/100

Dollars
(US. $ 202,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note®), which provides for monthiy puyments, with the full debt, if not paid carlier, due and payable
on FEBRUARY 1, 2025 . This Security Instrument secures to Lender: (a) the rupayment of
the debt evidenced by the Note, with interest, cud all repewals, <ricasions and maodifications of the Note; (b) the puyment of all
other sums, with interest, advanced under paragraph 7 to protect the se<urity of this Security Instrument; and (c) the performance of
Borrower's convenants and agrecments under this Security Instrumen 2nd the Note. For this purpose, Borrower does herehy
mortgage, grant and convey to Lender the described property located in
COOK - County, llinais:
LOT 53 IN BLOCK 20 IN WESTERN SPRINGS REBUBDIVISION OF A PART OF EAST
EINSDALE, A SUBDIVISION OF THE EABT 1/2 QP SECTIO% 6 TOWNSHIP 38 NORTH
RANGE 12, EAST OF THE THIRD PRINCIAPL MERIDIAN, TCGLTHER WITH PARTS OF o
SECTION 31 AND 32, TOWNSBHIP 39 NORTH RANGE 12 EAST J7 THE THIRD tn
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORTED APPEARING o
IN THE RECORDERS OFFICE IN COOK COUNTY, ILLINOIS. C.:J’

C

I.
w
1

18~06-203-013
which has the address of 3904 8. WOODLAND AVENUEB WEBTERN SPRINGS
{Siree) iChy!
Minois €0558 (“Property Address*);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to montgage, grant
and convey the Property and that the Property is unencumbend, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property aguinst all claims and demands, subject to any encumbrances of record.
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premiums and renewal notices. !n I’e :FBF*:@II Iy @pl@c@h@%‘ce carricr and Lender. Lender
offiptyhy! Borfowet, AT, = =\

may make proof of loss if not

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the

Propesty dumaged, if the restoralion or repair is economically feasible and Lender's security is not feasened. 1f the restoration or

" repair is not ecunomucally feasible or Lender’s securily would be lessened, the insurance procoeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower ahandons the Praperty, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restars the Properly or to puy sums secused by this Security
Instrument, whether of not then due.  The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procesdn to principal shall not axtend or postpone
the due date of the monthly payments roferred to in pasagraphs | and 2 or change the umount of the puyments. |f under paragraph
21 the Property is ucquired by Lender, Borrower's righl lo any insurance policies and proceeda resulting from damage to the Propenty
prior to the ucquisition shall puss to Lender to the etent of the suni secured by this Security Instrusment immediately prior o the
wcquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Applicution; Leusehnlds,
Burrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execulion of this
Security [nstrument urd shall continue to occupy the Property us Borrower's principal residence for ul feast one year afier the date
of occupancy, unless Lencr otherwise agrees in writing, which consent shall not be unreasonshly withheld, or unless extenuaiing
circumstances exist which @re beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, of comimi. waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Uender's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security’ instrument or Lender’s security interest. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by cuusing the action or proceeding to be disminsed with & ruling that, in Lender's good fuilh
determination, precludes forfeiture of the Brrower's interest in the Property or other material impuirment of the lien created by this
Security Instrument or Lender’s security interesi. Borrower shall also be in default if Borrower, during the loun application process,
gave materially false or inaccurate information or statements to Lender (or failed o provide Lender with any mutenal information)
in connection with the loan evidenced by the Note, in<itding, but not limited to, 7epresentations concerning Borrower’s occupancy
of the Property us  principal residence. 1€ this Secunity Tasirament is on & leasehold, Borrower shall comply with ull the provisions
of the Jease. If Borrower acquires fee title to the Property, *he leasehold and the fue title shal} not merge unless Lender agrees to
the merger in writing.

7. Profection of Lender’s Rights in the Property. If Borrowwer fuils to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significant!y affect Lender's rights in the Property (suchas a proceeding
in bankruptcy, probate, for condemnation or forfeiture of to enforce latve or regulations), then Lender may do and pay for whatover
is necessary to protect the value of the Property and Lender's rights in the Prorérty. Lender's actions may include paying sny sums
secured by a lien which has priority over this Security Instrument, appzaring in zourt, paying teasonable atlomeys’ fees and entering
on the Property to make repairs. Although Lender may ke action under this parigranh 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditicnal debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these aricuats shall bear interest from the daten ¥
dishursement at the Note rate and shall be payable, with interest, upon notice from Lendcr to Borrower requesting payment. W1

8. Mortgage Insurance. If Lender required mortgege insurance as a condition of mak.ng the toan secured by this Securl'y\( .
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect) If, for any reason, the mortgage? .
insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiu ns required (o obtain coveragey
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaleii o the cost to Borrower %
the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. i ruhctantially equival
mortgage insurance coverage is not available, Borrower shall pay to Lender each month 4 sum equal to onc-twalfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to he in cfiect.  Lender wil
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of uny part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

[n the event of a total taking of the Property, the proveeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with uny excess paid to Borrower. [n the event uf & partial tuking of the Property in which the fair market
vilue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this

Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT /'(_ Rev. 9/30
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as if no sccelerstion had occurrU N@EE()L@I: A Ilﬂ a[@@cPMY‘celemiun uider parngraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial intorest i the Note (together with thin Secuniiy Insteument)
mny he sold one or more times without prior aotive to Bosrower. A sile may result in 4 change in the eality (known ws the "Loan
Seevieer”) that collects monthly payments due under the Note and this Seeurity lostoumont. Thers also may be one or more changes

" of the Lown Serviver uarelated to g male of the Nute, I theee o chisnge of the Loun Servicer, Borrower will be given writton aotice
of the chungo in acconlance with paragraph 14 above and applicable law. The notice will stato the name and sddrosx of the now faoan
Serviver kit the address to which payments should be made.  The notice will also contain any other information required by
applicable luw. ,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property that 1s in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of smul) quantities of Hazardous Substances that are generally recognized to be appropriste to normal residentisl uses and 1o
maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental of regulatory agency or private party involving the Property and any Huzardous Substance or Environmental Law of
which Borrower has actual knowledge  {f Borrower leamns, or is notified by any governmentat or regulatory authonly, that any
removal of other reinediation of any Hazardous Substance alfecting the Property is neceasary, Borrower shall prompily take all
necessary remedial scticas da sccordance with Eavironmental Law.

As used in this pacagicyt 20, “Hazardous Substances® are those substances defined s toxic or hazardous substances by
Enviconmental Law and the folioving substances: gasoline, kerusene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, weterinls containing asbestos or formaldehyde, and radioaclive materials. As used in this pasagraph
20, "Environmental Law" means fedér) lsws and laws of the jurisdiction where the Property is Incated that relaie to health, safety
or eavironmental prolection.

NON-UNIFORM COVENANTS. Borrower i Lender further covenant and ugree as follows:

2i. Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration following Barrower’s breach of
any covenant ur agreement in this Security Instrivot (but not prior to acceleration under parugruph 17 unless applicable
law provides otherwise). The notice shall specify: (a, #he-defuult; (b) the action required to cure the default; {c} » date, not
less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and (d) that fuilure to
cure the default on or before the dute specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sule of the Fraperty. The notice shall further inform Borrower of the right

to reinstate after sceeleration and the right {o assert in the foreclosure proceeding the non-existence of a defsult or any other
defense of Borrower to acceleration and foreclosure, If the default is-ay cured on or before the date specified in the notice,
Lender at its oplion may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceedizg. Lender shall be entitled to coliect nll expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bul not imited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lendsi e}l release this Secunty Instrument to
Borrower. Borrower shall pay any recordation costs, o

23. Waiver of Homestead. Borrower waives all right of horestesd exemption in the Fropaty.
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