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MORTGAG K

Q500134606

THIS MORTOAGH ia niade tids  J0th sduy of Novemher, 1994  botween tho Morigagor,
Robert A, Cordt Jr. ,und Natusha Cordt hiw ne joint tonant

{herein *Borrowe T™MS Mortguge Ine,, DUA The Mawy Story,
a corpuration or 1 the laws of New lorsey, whose addreas in

1990 Laxt Algenguin Road #111

Schaumburg, Hineix 60173 {hetein *londer'),

WHEREAS, Bortower is indebted to Lender dn ihe principal wum of U5, $29,300., 00

which indebieduoay In evidenced by Borruwer’s nuie datod November 30, 1994 and extensions un
renewals thereol (hereln *Note'), providing for monthly Inataliments of principal and {nterest, with the balance
of the ladebtedness, i not sooner paid, due and payable on  December §, 2009

TO SHCURE to Lender the ropaynient of the indebiedness evidenced by the MNoto, with interesy theroon; the
payment of ail ather swms, with imterest thercon, wdvanced in accordance horewith 1o protect the security of
this Mosigage; ant the performance ol the covonnita aud agreomentas ot Borrowor herein conteined, Borrawer
does heroby mortgese, krant and couvey (o Londer the foliowing described propoerty located in the
City of Chicrge,. Cook County Staty of [Hinods:

LONY 32 IN GALYXWION, BEING A SURBIMVISION OF THE SOUTHEAST /4 OF
SECTION 21, TOWNSHIP 40 NORTH, RANGE 13}, KASNT OF THE THIRD
PRINCIPAL MERIDIAZN,CIN COOK COUNTY, LLLINOIS,

P.1.N.#13-31-414-030

DEFT-01 RECORBTNG $2/.00
TE2222  IRak 40562 QL7795 17502100
UG T M M= DIT ST
COMK COUNTY WECHRDER

Being the same premises conveyed (0 the Borrower by deogd of

dated the 3lat day of May, 1988 |, recorded on the
In Book Doc# of Decds, page 712207 i the Coak Cuurly  Recorder’s Office,
aad which has the address of 1742 Narth Nasghville Avenue
Chicage, Illinois 60635
(herein *"Propoerty Address');

TOGETHER with all the {mprovements now or hercafior orvcted on the property, aus o), sasemonts, righs,
appurtopancas and rents, aid of which shull be deemed {0 be and remain o patt of the prorer’y covered by
whils Mostgage; and ait of e lToregoing, together with sald property {or the leaschold estate 'O vhis Morigage s
on a leasehold) are herelnaftur refecred to ag the *Propeny,*

Borrower covenants that Borrower iy lawfully selsed of tho eswate heroby conveyed and has the right (o
maoctgags, grant and convey tho Property, nnd that the Proparty is unencumboered, except for sncumbrances of
record., Borrower covonuuts that Borrower warrants and wilt defend genorally the ttle (o the Pmporty against
all claims and demands, subjoct to encumbrances of record,

UNIFORM COVENANTS., Borrower and Lender covensnt and agreo as follows;

1. Payment of Principal and Interest, Borrower shall promptly pay whea due (ho principal sud
intorest indabtednoss evidensed by the Note,

2, Ywels Tor ‘Taxes and Insurswo. Subjuct to applicablo law or 4 wrilten walver by lender,
Borrower shall pay to Leader oo the duy msonthly payments of orincipal wnd interest are payable under the
Note, uniil the Nate Is paid in full, a sum {(herein "Funds®) cqual 10 one=twelfth of the yearly taxes and

"RRsesgments (inchiding condomiaium and plenned naly developiont wssesmments, If any) which may attein prioyity
ﬂ t thls Morigage and ground remts on thie Propenty, if any, plus one=twelfih of yearly prewdum nstatimenis
Wt hazard insurance, pins ons=nvelfih of yourly premiuem Instaliments for wostgage inswrance, if any, all us
vagonably osilmaied initlally and from ume (o time by Lender an thie Lasis of assosmucnts and Lills and
vasonable ostimatos thoreof, Borrower shall got be obligated 10 make such paymeants of lunds o Lopdar o
woextent that Burrowar makes such puymonta to the hwlder of o prior mortguge or deod of trust if such
der iy an lnstiwational lomder,

[ HHnols - The Monoy Store = Sceond Morigage 9/94 = BENMA/FHRLMC Modified Uniform Insrument
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1, Borvower Not Relowsed; Forhiearnive By Lender Not a Walver, Hxtencdon of b dme for
pruyment or modifteatlon of amortizatton of e sums aecuced by this Moliguge granted by Londor (o any sws
cenyor e fmterest of Borrower shatl aut aporaie 1o 1eloune, lin uay mangoer, the tstdilty of the ueiginal Butrower
and BDorrower's ssiccesrors 1 intorost, Lender alhall not be required (o commence groveedings agalnst stich sccessor
of refuse 1 oextomt thine for paymont of atherwise mudify amortdzation of the swins secured by tils Mongage
by reasun of any demand muede by the arlgloa) Bontower sid Botrower s saccosioon 1 Inlutosl, Any Tarbertanco
by Lemder inoexerclalag nny sight or remedy heromnder, ot atherwise affoided by apphlicable tuw, shigll aot be
& walver of or prechide the exvicine of any suech right or reaiedy,

1. Succossors aad Assdgne Bouwid; Job and Seveeal  Liabllity; Co-sigaers, The covenants and
apreements hivecin contalned shinit bind, and the righes hereundor shall intre w, tie rospeciiye succonsurn mmnd
assigns ol Lender and Borrower, saliject 10 the provistons of puragraph 16 liereol. Al covenanis and agrevmams |
of Borrower shalt be jolnt and severat.  Any Burrawer who co=-signy tils Mangage, b does aut execine the
Nule, (0} in cu=aigning s Morigege only w moriguge, goeet and convey thet Dorrower’s intorest in the Propetty
1w Lemder under the terms of this Montgage, (O) Is got persopally Hable on the Note or under this Mongese,
and (¢) uprees that Lender and any ather Burrowes herouider iay agice (o oXtend, modifly, (othear, 1 make
any otier accommodations with regard (o the wris of iy Mortgage or the Nole withom (st Busrower's conient
and withuut releastay vt Borrower or modifying this Mongage as 1o that Borrower's interest in the Propeny,

12, Notlee. Dxcopt for uny autlee reynired under applicable fuw (0 be glven in another manaer, (4) wny
notice (0 Boprawe, provided for ta this Morigage stiall be glven by detiverdag 1 oor by malting such notice by
fiest ety mail sddvessod 0 Botrower at the Property Address or ot such other address gs Borrower mny designate
by notee (o Leaded ay provided hereln, and (1) any aotiee 3o Londer sbel be glven by (list class Dl to
Lender's addeesy stared heretn o 0 uch other addioss ay Lender muy designate by notlce to Borrower an
provided herein, Any paotice provided for in this Mongage shnit be deemed 1o have been given 1o Bortower or
Lender when given in dw nanner dosignated hereln,

13, Governing Luasw; Soveiabllity, The state and loeal laws applicable 1o this Morigage shall bo the
taws of the jurisdiction {n wanith the Property Is located. The forogulng senience shali aot Hmi the appitcsbiilty
of Pederal law to thiy Maorig=ge. In tho cvent thal any provigion or clause of this Mortgage or the Note
conflicts whth appiicable law, suck conflict shatl not affect othier provisions of this Mortgage or the Nate which
can be glven effect withowt the coniiing provision, and to this end the provisious of this Morigage and the
Note arc declared to be severable, As vood hereln, *cosin®, ‘expenses® and “avorneys' fees® incfude il sums w
the extent not prohibited by apppiicabie law ur limited herein.

14, Borrower's Copy, Borrower shuticbs Turnished u conformed copy of thic Nate and of this Mortgage
at the time of execution or afer recurdation Lpseof,

15, Rehablitation Loan Agreemont, Boriower stinil fulfil! all of Borrower's obligutions under aity home
rehabilitation, improvemont, repalr, or other lows wwrectient which Borrower enters into with Lender, Leuder, at
Lender’s option, may require Borrower 10 execute aned-deliver 1o Lender, ln a form pcceptably (o Lender, an
assignment of any righls, claims or defenses which Lorrower may havo sgaltist parties who supply labor,
muterints or services in councctlon with Improvementa—<pade to the Properiy,

16, Transfer of the Property or a flonefictal Intorzst In Borrower, If all or any part of the
Property or any interest io it 18 sold or sansferred or i {0 bopeficiat intereat in Borrower s s0ld or irans-
farred and Borrowes {4 not & aatural person) withaut Lenders prior written consent, Lender may, ot s option,
requlre tnunedizie payment {r full of ail sums secured by this Monguge, However, thils option shall not be
excecised by Lender If excrcise ia prohiblied by federa) law as of (Po date of this Morigage.

If Leader exercises this option, Lender shull give Borrower nocee ofwccelerntion. 'The notice shall provide
a perlod of not less than 30 doys from the date the novice s delivered or pawbied within which Borrower muaat
pay all sums secured by ihls Morgage. If Borrower falls to pay these surs prior to the expiration of thisy period
Lender may invoke ary remedies permitted by this Morigage without furtber notice or demand on Borrower,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant apa sgree as follows;

17, Accoforation; Remodlos,  Excopt as provided in paragraph 16 horoof, v llorrowor's browch of any
covonant or sgrovmont of Horrower in this Mortgege, including the covonants tu pay whon duv any suma  securod
by this Mortguge, lendor prior ¢to sccoloration shall give notice to Horrower as provided in paragraph 312 horeof
speeifying: (1) the Dbroach; (2) thu actlen roguirwd to cure such brouch; (3) « dute, nit Svix than 10 days from the
date the notico s malled o orcower, by which such breseh muat be cured; and {4 that falluce to curo auch
brouch on e before the dute sprelflod In the notice mky result In acoetorstlon of the siovCeecurad by his
Muortgage, foreclowure by judiclal pracovding wnd aale of the Propeciy. ‘Uhe notleo shall furdhde nferm  Borrower
of the right to rolnatate after aceeloratlon wnd the velght to ammert in the foreclosury prucess iy the  nonoxistence
uf o dofuult or sny other dofense of Borrower to aceolerslion and foroctosure. 5 tho bhromch 1o rot enrod on
or bhofore the date apociflicd in the notice, Londer, at Londoer’s option may declare wll of the scms socured by
tils Mortgage 1o bo immodistely duo und payabido whhowt furthor deawmd wnd may foroclore this Morigage by
Justiclal procovding, Londer shall be entitiod to colleet I such procovding all oxponses of Foreclosure, includlag,
but not limlted to, vowsanablo stiornoys’ fuos, court costs, and cusis of documontary cvidunce, ubstracts and
title roports.

18. Borrower's Right 1o Reinstate. Notwithstanding Lender's accelerntion of the sums sceured by thiy
Mongage due to Borrower's breach, Borrower shall have thie right to have any proceedings begun by Lender to
enlorce this Mortgage discontinued at any thne prior o entry of a judgment cnfurcing this Morigage if: (a)
Borrower pays Lender all sums which would be then due under this Morigage and the Note lind 00 acceleration
veeutred: (b) Borrower cures all beeuchey of any otlier covenamts or agrecments of Borrower contalned in 1his
Mortgage; angt {¢) Borrower pays all reasonable expenses lncuyred by Lender in enforcing the covenants and
agreomients of Borrower coantained in ihis Mortguge and enforcing Lender's remedies as provided in paragraph 7
hereof, tncluding but not Hmilted o, reasonable attorneys' fees, and (Jd) Borrower lakes such actien ay Lender
may reasonably require (o assure that \he lica of this Mortpago, Londer's inlerest in tic Property and Borrower's
obtigation 10 pay the sums secured by this Mortgage shall coutinue unimpaired. Upon such payment and cure by
Borrower, tiils Mortgage and 1he obiigatons secuted hereby shall remain in full force and effect as if no
ucceteratlon had oecurced,

19, Assigoment of Remis; Appolatment of Recelvor, As additionsl sccurity hiereunder, Borrower hereby
axsigin o Lemsder the renty of the Property, provided that Borrower shall, prior o acceleration under paragraph
17 hereof or abandonment of the Property, have the right 1o collevt and retatn such rents as they become duc
and puvable.
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