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MOKTCAGHE 9-";”34”95

THIS MORTGAGE made thils first doy of Fobrusary, 1994,
betweon KATHRYN LEE HLANKENSHIP, 108 N, Balmont Avanua, Avlington
Helghts, 1llinois 60004, heroilnaftor called "Mortgoagor" and NORMAN
[,. BLANKENSHIP, 320 OCrove Streot, Clencoa, ILllinolas 060022,
hereinafter called "Mortgagees",

WITNESSETH, that to socure tha paymont of an Indebltodnons
ot Kighty Ono Thounand Throo Hundrad Nine and B37100° Dot
(S81,309.03) lawtul monny of tho Unitod Stoltos, Lo be pald with
Interesty on or before the flrst day ol February, 2024, at the
address @ Mortgageas or abt such other place ag the holder may
designate’ Ja writlng accordling to a certain Nolo boaring oven date
herewlth, and- exocuted by KATHRYN LEE BLANKENSHIP, the Mortgagor
hereby morigaces and warrants to the Mortgagecs the promlses
congisting of the real property located in the Village of Arlington
Helghts, Cook County, Illincis, hereinafter called the "premises”
or the "mortgaged premises”, and described as follows: [N
g;i}o.}q-! 3

LOT 3 IN BLOCK 6 IN GEORGE W. DUNTON'S ADDITION TO

ARLINGTON HEICHTS NUMBER 2 IN THE EAST 1/2 OF THE

SOUTHWEST /4 LYING NOETH OF 'I'HE RAILROAD OF SECI'ION 29,

TOWNSHIP 42 NORTH, RANGE 11, BEAST QF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS, . DEPT-01 ibesiptn il
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Commonly known as 108 N. Belmont Avenue, Arlington Helghts,

Illinois 60004,

PERMANENT INDEX NUMBER: 03-29-337-007,

TOGETHER with the appurtenances/ ilxtures and all the
astate and rights of the Mortgagor in and-tc sald premises, all
improvements now existing or hereafter consiructed upon said
premises, and all rents, Issues and profits of ‘said promlses;

TOGETHER with any and all awards heretoforc and hereatter
made to the present and all subsequent owners of the nortgaged
premises by any governmental or other lawful authorities iewr taking
by eminent domaln the whole or any part thereof and Mortigogees is
further authorized, at her option, (a) to apply the net proceszds as
a credit on the mortgage debt, or (b) tec apply the net proceeds
toward the repair and restoration of the improvements, or (c) to
deliver the net proceeds to the owner of the mortgaged premises.

1. The Mortgagor will pay all taxes, assessments, sewer
rents and water rates when the same shall be due and in dofault
thereof the Mortgagees may pay the same. The Mortgagor will repay
to the Mortgagees, upon demand, any amount s0 pald with interest
thereon. The Mortgagor will upon payment furnish to Mortgugees
evidence of payment,

2. No building or octher prdpérty now or hereafter
covered by the lien of this mortgage shall be removed, demolished
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or materlally altered, without the priov weitton consont ot tho
Mortgagoes, oxcepl thal tho Mortgagor shall have tho rlght, without
such contont, to romove and dlapose of, troo Crom tho Jlan ol thig
mortgage, such ogquipment as Crom thoo Lo thne woy bocomn worn oul
or ohuolote, providad thol elbthor {a), sfmultonoounly wlith or prio
to such romoval, ony such oqulpmont shall o roplocod with olhor
ogquipment of o value at loaot ogeal to that of  tho roplaced
caquipmant and froo Crom any socurity intorast or othor ancumbieanoe
aned trom  any  reservation of  tltlo, and by nuch romoval  and
roplacomont Lhin Mortgoagor nhall bo doomad to havo nubjoctod auch
aqulpment to the llan of  thin wmortgoye, ot (b} any nnl cnsh
proceeds recolvod from such diaposition ahall bo poald ovar promplly
to the Martgageoes to ba appllod to tho last Installmonty duo on Lhey
indebtednasas socured, wlthout any charge for propoaymont.,

K Tho Mortgagor will malntain homoownor's nsuranco on
the premisvses st furnish ovidonco of tho paymont of promiung Lo
Mortgagees whon puld,

. No Vban, othar  than  roal  aostoate  taxon and
asgassments, shall bo geaatoed on or parmlttod to oxlast ngolnst the
promlsos which sahall onfor on or givo Lo any holdor or ownor
thavool any vighto fnoand’ o tha promisan or any of Lhoo incoidg,
rents andd prof bty and rerbal value of  the pronbbses unbons taeh
rights, or the oxorclua “Choereol, shall  boo osubjoct to and
condltlonod upon all tho termg, covenants and proviaslonn of thilu
mortgage and any other security-given for tho indabltodness gsocuired
hereby having been [lrat compliod-with,

5. The Mortgagor shall congiy with all roqulromonts ot
any department or burcau or othor divigion of the foderal, stato or
municlpal governmant affecting the promigas and shall maintain the
premises in a good state and conditlon, iresonnble deprecialion

alone excepted,

6. Any holder of this mortgage, or itstduly authorived
agent, shall have thea right to enter the bulldings on the mortgagmd
premises at all reasonable hours of the day for the rurpose of
examining and inspecting the same,

7. The Mortgagor will execute or procure any turther
necessary assurance of title te the premises and property ang will
foraver warrant aanid tlitle,

4, If any action or proceeding be commenced (except an
action to foreclose this mortgage or to coliect the debt secured
thereby) to which action or proceeding the holder of this mortgago
is made a party and {n which {t becomes necessary in the opinfon of
such holder to defend or uphold the lien of this mortgage, all sums
paid by the holder of this mortgage for the axpense of any
litigation to prosecute and defend the rights and llen created by
this mortgage (including reascnable counsel fees, costs and

-2-




UNOFFICIAL COPY




UNOFFICIAL COPY

allowances) shall be pald by the Mortgagor on demand. Nothing in
this paragraph contained shall be deemed to limlt or preclude the
recovery of all sums otherwise due under the tarms of this mortgage
antd the Note which It secures and all appllcable statutory costs,
allowances and disbursements in any actlon to foreclose thim
mortgage or to collect the debt secured theroby.

9. In the event of dafault by the Mortgagor in any of
the conditions or covenant contalned In this mortgage, the
Mor Lgageos may procure continuation of abstrocts of vlitle or such
other title evidence as Lt shiall doom nocossary, ond any sums HO
expended. shall be ilmmediately due and payable by tho Mortgogor.
Upon feoreclosure, all abstracts of bitle and other title ovidence
shall becdwe the absolute property of the Mortgagees,

Mo o AL) sums advancod by the Mortgagecs by roason of
defoult of tho Martgagor as provided Ln thls mortgngo or to protoct
the ilen (nterest of tha Mortgognes shall boar Interest at the rato
of thirteen percent (13.0%) por ennul, and any such advancoey
together with Interast thereon shall be a lion aon the promises and
ahall be secured by *nle mortgage and any othar sacurlty for tho
Note secured by this moctgage. ALl sums due from Mortgagor socured
by thigs morigage shall ba povable without rollef from valuatlon andd
appralgoment loaws and with actornoys' faoda,

L. In the ovealt Ane Mortgagor ds  adjudleatod o
bankrupt, has a receiver in equitv or arrangoauent or o trugtoos in
reorganization or arrangement appoleted for her property, or files
a voluntary petition for reorganizatlon or arcangoment, fllos on
answer admitting bankruptey or agreelng Lo o ronvgandzation or an
arrangenent or makes an agsignmont for the banaflt of croditors,
then all sums due or Lo become due Meveundor ghall  bocomo
immedliately due and payoble, any of soald procoodings constitutling
# default hereundar,

12, The Mortgageos may  onlorece [(succossivaoaly  or
concurrently, at their optlon, any of thalr legel or equitable
remadies under this mortgogo aor undor tha Note oviconcing tho
Indebtedness horeby socuroed.

13. The Mortgagor wlll pay all fliing fooa' far the
filing of thiyg ingtrumant as o gocurity agreomont on povgonal
property and for thoe £lling of any socurlty agroomont or financing
statemont glven collotoral haroto, and for tho raflling thoroof at
the times requlrod by the laws of tho Sthte of TLiinolg, Tha
Maortgagor authorizes tha Mortgogooes to flle  suech  Dinopeing
statements or renawals thareof ab any timo or timos during tho torm
of this mortgage wlthout the signature of tho Mortgagor pursuant to
the Illinols statute adopting tho Unlform Commorcinl Codo.

_ 14, The malling of a wrikbton notlce and domand 'by
depositing 1Lt la any post offlco, substotion or latter box,

~3n

Cores
— e N




UNOFFICIAL COPY




o R e e ai

I
(Ol

UNOFFICIAL COPY

MORTUAGE NOTE

$81,309.53 |
Fahruory 1, 1094

FOR VALUE RECEIVED, the underslgned hereby promlses Lo poay to
the order of NORMAN L. BLANKENSHIP, 320 Grove Street, Glencoe,
Illinois 60022, the principal sum of Elghty One Thousand Three
Hundred Nine and 53/100 Dollars (%$81,309.53) and interest at the
rate of seven percent per annum until maturilty, payvable ng follows,

viz:

Five~ hundred forty and 95/100 dollars ($540;95) per monfh
commencing March 1, 1994 and on the filrst dey of avary month
thareafterurtil pald with the final payment due February 1, 2024,

Any principal not pald when due shall bear Interest thareafter
at the rate of _siiree pear cent (3%) per annum In oxcens of the
Interost rate oy provided In the Flegl parograph of this note until

palid.

. Both 1interest and princlpal shall be payable in the most
valuable legal tender of the United State of Amerilca current on the
due date thereof wut address ofMorltgagees,. above, or at such other
place uy may from Ulme to Clms Lo designated In wrlting by Uhe
holder hereof.

The payment of this note is securca2d by a mortgage bearing even
date herewith to NORMAN L. BLANKENSHIP £n real estate in Arlington
Helghts, Cook County, Illinols, and it is-agreed that if default he
made in the paywent of principal or interest, or 1f default be made
in the payment of any insurance or tax dencsits required by the
mortgage securing this note, and such default ehall continue for a
pericd of ten days, the entire principal sum herzof, together with
the accrued interest thereon, may at once become dues and payable at
the election of the legal holder hereof, anything to the contrary
herein notwithstanding: such election to be made any Cimz after the
expiration of the said ten days without notice or dowead,. It ig
further agreed that if default be made iIn the performanecs of or
compliance with any or all of the other terms, covenantsg, or
conditions contalned in said mortgage securing this note, -and Lf
such default shall continue for a period of twenty days, the entire
principal sum hereof, together with the accrued interest thereon,
may at once becowme due and payable at the election of the legal
holder hercof, anything to the contrary hereln notwithstanding;
guch election to be made at any time after the explration of the
said twenty days without notice or demand. No delay on the part of
the holder hereof in maklng sald election shall operate as a wailver
thereof or preclude Lhe exerclse thereof at any time during the
continuance of any default or upon a subsequent default. In the
event that this note 1s placed in the hands of an attorney for
collection or is collected by legal proceedings the makers hereof
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agrog Lo pay all costn of puch colloctlon, Including roatonablao
attorneys' Foos,

The maketr, andorsors, guaranbors,  surotlos oand all  othor
pactles Liable Lo tha paynent of any sum or sumn dun or Lo hoocomo
due under tho terma of thig noto sovorolly wolvo pronopntmont,
domand (or payment, protost and notico of dlighonor.

The maker and all endorsors horoundor agroen that the hoidar of
thigs note may grant to tho makor or any ondorsor of thia noto an
axtonsion or oxtensions of timo ol paymont horoot tn o wholo or in
part, mey grant o ronewal oor ronewiada o of this note fo whola or In
part, may_entor into o modi Gt ton agraamont or agroomontn wilh
rospoct Yostho mortgago whiteh socaores Cho paymont ob Chiln nole and
may releass G portion or portiony ol tho ranl outato doscribod In
the mortgagoe-wivich sacuras tha paymont of this noto, withoul notico
to gatd makoer-oc andorsors or any of thom and no such oxtonslon,
renewal, modl flcanfon ngroomont or reloonsa shall Lo oy woy affoct
anld maker's or-eandoranr's obligations nnd liablllty upon thin

nota,
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encloged in a pogtpald envelope addregsed to tho Mortgagor as shown
on the records of the Mortgagees at the last address actually
furnished to the Mortgagees shall be sufficient notice and demand
in any case arising under this mortgage and required by the
provisions hereof or by the requlrementq of law,

15, ALl of tho \,‘.(H‘.'I\If-l, c:.l.mmuﬂ, ‘ondll.lonr; and u)vunnnlu
of thian mortgnge shall apply to and bind the succossors nnd anslgny
of the Mortgagor and the Mortgageos.

16. This mortgage may not be chnngéd arally.

IN WITNESS WHEREQEF, this mortgage has bean duly oxocu tod
by the Mortgagor the day and yoor firsat above written. .

e . e,
. . X .
A R . . -,

N S~ “‘\‘.‘-“’

S ATIRYN TEE BLANKENGIT

STATE OF ILLINOILS

COUNTY OF COOK

Hafore me, o Notary aublilic In and for smotd County asndd
State, ;.mmmmi ty appoarod KANRYR LEE BLANKENSITEP, o Mortgagor,
Known Lo e to bo tho gann pordossehoso name Ly subuoelbod o tha
forogoing mortgaga and acknowlodgos ~that sho wigned, soolod ond
delivered sald mortgage as her free aadvoluntary act and dood for
the ugses and purposes thereln sat f[orcl,

WITNESS my hand and notaclal sowsl, thisn flrat day of
Fabruary, 1994,

‘—--rr-ncuu-n-nl

Notuly >uh]‘r

G KFNT YOW&LL

NOTARY g,
STATL O
MY ¢ HMMI l‘:il)N ! Yl’”ll UNIE E";?(‘al{?
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