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Preparad by _DEJUKF GRAVES - - . ,« e GE CAPITAL MORTGAGE SERVICES, (INC,
THREE EXECUTW: CAMPUS P.D. BOX 5260, CHERRY HILL. NJ 08034 B00-458- 4961 :

S 9. .. .MORTGAGE . ORIGINAL .

i THIS MOR’]GACE (Sccuny lnslrumenl) is given on JANUARY 12, 1995,
The moﬂgagmf.;‘s WILLIAM L/ "BRENNAN AND ADELA A."‘BRENNAN, NUSTRANTE ANTY WIEFR

BEENT
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{"Borrower*), This Security Instrument is given l "‘_ 'GE CAPITAL MURTGAGE SERVICES, INC. . . ... .
which is organized and existing under the laws < |, THE STATE OF NEW JERSEY ... . .and whose addlcss is
THREE EXECUTIVE CAMPUS, CHERRY HI! L HJ 08036 . Cet e f_‘_.,,‘ v oo (lender),
Borrower owes Lender the prinicipal sum of e poeif b von g i 5y ‘uf,‘.,.:, T U T B

DNE HUNDRED FORTY EIGHT THOUSAND AND QOFTUD g 1o o e
Dollars (US. $; 1., 1648,000.00 roigimein oo ), Thisedebt it cvndcnccd by Borrower’s nate dated the name daie as

this Security Instrument ("Note®), which provides for momhly peyments, with the full debt, if not paid earlier, due #nd payable

n © FEBRUARY G1, 2000 - - - - ! =4, This Security fuat-ament sccures 1o Lender: (a) the repayment of tha debt ©
evidenced by the Note, with interest, and all renewals, extensions mnr modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect thesccurity of this Sccurity Instrument; and (c) the
performance of Bosrower’s covenanls and agresments under (his Security dnstiument and the No!c “For this purpose,
Borrower does hereby mostgage, grant and convey to Lender the followmg dcsc.. th=d_nroperty located in 5 '
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SEE LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT A INCORPDRAT(L BY REFERENCE G g
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whnch has the address of 15355 PRIMROSE COURY , DRLAND PARK '

_ _ [Strest] N [Ciwy)
Itlinois 60662 . . _ (" Property Address”);
‘ {ZIp Code)
lLLINOIS Slnqle Famlly Fannis Man/Freddle Mat umrom msmumm Form 1014 ma (Page 1 ot 7)
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<7 LT I STLVER LARE GARDENMS, IMIT HUMBER L, A SURDIVISTON OF THE 4EST 1.0 OF
“PHE MORTHWEST 1,4 OF SECTION L), TOWNSHIP 16 NORTH, RANUE 12 EAST OF THE TH1RD
ERINCIPAL MEFISIAN, Lt COOF COUNTY, ILLINOIS
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BALLOON RIDER
(CONTIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDEH is made this 1 2TH day of  JAHUARY, 1995 .
and is incotporatty Into amtl shall be deemed (o amend and supplement the Morigage, Ueed of Trud or Deed o Secure Lehl
(the 'Security lustrument’) of the same dale pven by the undersigned (the "Borrower”) 1 secure the Borrower's Note to

BE CAPITAL MORTGAGE SEKRVICES, INC. :
(the ‘1.ender’) of the sams date anl covering the property described in the Security Instrurmen) and fecaled an

15355 PRIMRQSE COURT, ORLAND PARK, lL 40442

(Propenty Adt o)

The interest tate stater on the Nate it called the ‘Note Rate, The date of the Note iv called the *Nate Date,* | anderstand
the Lender tmuy tramsfer e Note, Sequrlty lnstrurpent and s Ridee. The Lender or anyone who takes e Note, the Secunty
Instrunent knd this Kides by transfer and who i entitled 16 receive payments under the Notw s called the "Note floldsr *

ADDITIONAL COVENANTS. In uddltion 1o the covenants and agreements in Whe Security [nairuments,Horrower and [enmder
further covenant and agree ay follows (despile anything to the contrary contzined in the Security Instrument or the Note):

1 CONDITIONAL RIGHT TO HEFINANCE

Al the maturity dais of the Note and Security lnstrument {the ‘Maiurily Dute’), [ will be able lo ohtain 4 new loan (*New
Loan’) with 8 Mawrity Dage of FEDRUARY 01, 2025 , . and with an inierest rate squal 1o the
‘New Nola Rate' determused in accordance whh Section 1 helow if alk the conditionis provided n Seclions 2 and § helaw are
et (the “Conditlonal Refinancing Option®). 17 those canditions are not mer, | undarvand thag the Nate f{aldar i snder o u:
ehligation (o refinance or modify the Note, ug ta extend the Maturity Date, and that | will have 1o repay the Note from ny
S resources of find a lendor willing to lend me the muney lo repay the Naote, f‘c’I

LL0ATIONS TO OFTION \
Ir¢ vant to exercise the Conditional Kefinancing Optlon al maturity, certain conditions smust be met & of the Matury C--

[Jale. Tozae conditions are: {1) 1 must 16l be the owner and accupant of the property subject to the Security lostrumnent (the {7
“Property’), (*:.1 must be currend in my moathly payments and cannol have heen mere than 30 dany: late on any of the 12 (-
wcheduled monthly ayment immediately preceding the Marurity Date; (3} no other liens are then fled againl the Property -
(excepl for Laxes and apecia) aisesstents not yet due and payable) olher than a lien which Lender has approved in writing at

or prrnr to he Uale ¢ e Naote ansct which lien b, and will continua ta ba if die Conditional Refinancing Opling i exercived, ¢
wbordinate 1o the (llen of the Recurity lostrument sectting the Nele andior he New Nale (4) the New Noto Rale
cannol be more thal Loarzsntage polnts above the Note Rale; and (3) 1 must make o writtan request 1o the Nota Holder

provided i1y Bectlon 3 halliw,

1 CALCULATING THE NLW.IETE HATE

The New Note fate will hess ized rate of inlarest squal 1o the Federsl National Morigage Association’s required el zield
for J-year fixod rate morpages (uhjec-iv o H-day mandatory delivery commitment, plus one-hall of one percent {0.3%),
tounded lo the nearesl und-eighth ol vne percent (0.125%) (the “New Nota Rale’). The recurod net ylelf ahall he the
applicable net yield in effect on i data ans.time of the day that the Note Holder receives nolice of my eleclion lo eaercise
the Condittonal Refinancing Optinn. 1T thi reguired net yield s not avallable, the Note Jlalder will determine the New Note

Hate by \ning comparahle information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nots rate s calculated in Section 4 ahave is nol grealer than 3 percentage peinls abuve the Note Rate
and all ather condiions required in Section 2 above wor salisfied. the Note {oider will determine the amount of the monthly
paymenl that will be sufficient Lo repay in full (a) the unpaid Lrincioal, plus (b} accrued but unpaid interest, plus (c) al! other
s ! will owe under 1be Nolr and Security Instrument oi the Maturity Date (asauming my monthly paymens then ase
currenl, a1 roquired under Section 2 above), over the term of the (47« Note at the New Note Rete in equal monthly psymenis.
The reault of this calculation will bo the amount of my principal ant int:rest payment every month untll the New Note if fully

paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Malurly Date snd advise me of the principal,
accrued hul unpaid interest, and all other sums | am eapecied to awe on the Maturit; Daie. The Note Holder also will adwae
me that | may eacrcise the Conditional Hefinancing Option if the condilions in Section L shaove are mel. The Nowe lHalder
will provide my payment record nfoctnstian, jogether whth the name, e and address o0 o person representing the Noe
Holder that | must solify in order to exercine the Conditional Relinancing Optlon. 1 1 Jnest the condidons of Jechion 1
abuve, | may eaercine e Canditional Refinapcing Option by potitying the Note Holder no Jatzi than 45 caleplar days prior
to the Maturity Date. The Note-Halder will calculate the flaed New Note Rate based upon (e f=deral Nayonal Mortgage
Astocistion’s applicatie publisived required net yleld in effect op ihe date and time of day notifica’sen i recetved by the Nole
{iolder and a3 calculated in Section 1 above. | will then have 30 calendar days 1o provide the Nute Holder with acceptabie
proof of my required owncrahip, occupancy and sireperty lien status, Before the Maturity Date the Noie lHolder will advise
me of the new interest rote (New Note Rale), new monthly payment amount and a date, ume and place a1 which | mul
appear to sign any documents required to campilete the required reflnancing. | understand the Nele Holder will charge me a
$250 processing fee and the costs assoclated with updating the dile irsurance policy, if any.

Y SIGNING RELOW, Borrower accepth and agrees lo the terms and covenants contalned in \his Balloon Rider.

4 1
’ /4
aﬁf{/&/ d %{,.th LA

(Seat}
Boryawer ADELA A. RAENMAN

(Seal) © (8eal)
Borrcwwr Rarrewer
f {3ign Driginai ey}
MULTISTATE BALLOON RIDER -Singa Family- FANDIe Mae Uniform ihaorumend Form J180 12788 pags t ot 1
18288 (1297}
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Horrower: (a)
agreet In writing 1o the payment of the obligation secured by the lien in @ manner acceptabie to Lender; (b) contests in good
f4ith the lien hy, ot defends agninst enforcement of the Hen in, legal procecdings which in the Lender’s opinfon operate to
prevent the enforcement of the lien; or (c} secures from the holder of the Yien an agreement satisfactory to Lemder aubor-
dinating the lien 1o this Security Insirument, [ Lender determines thut any part of the Property is subject 1o a tien which
may atain priority over this Security Instrument, Lender may give Borrower a notice idenuifying the lien. Horrower shall
satisfy the lien or take one or more of tho actions se! forth above within 10 days of the giving ol notice. S S
. 8. Hazard or Property Insurance. Borrower shall keap Ui improvemenis now coxisting or herealler erecled on
the Property insvred against loss by fire, hazardy included within U lerm “oxionded coverage’ and nny other linzards,
including Noods or fieading, for which Lender requires insurance, "This insurance shall he maintainad in the amounts and
fo; the poriods that Linder requires, “Ihe insuranco carrier providing the insurance shall be chosen hy Borrower subject o
Lender's approval which »aa'l not be unreasonably withheld, If Horrower fails 1o maintain coveraye described above, Lender
may, 41 Lender's oplion, obi ! roverage to protect Lender’s rights in the Property in accordarice with parngraph 7.
v i All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hiofd the palicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal nouces, tn the event of loss, Borrower shalt give prompt nolice to the insurance carrier and
L.ender. Lender may muke proof of loss M 1o mnde promptly by Borrower, - - 0 - = on e S

» Unless Lendesr and Borrower otherwlsc agroc in writtng, insurance proceeds shall he applied 1o restoration or repair
of the Property damaged, i the restoration or repair s economically feasthle sad Lender's security s siot lessened. 17 the
restoration or repair is not economically feasib’e or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrumini, whether or not then due, with any cxcess paid to Borrower, If Borrower
shandons he Property, or does not answer within 307 days a notlce from Lender that the insurance carrier has offered (o
settlo a claim, then Lender may collect the insurnnce procerds. Londer may use the proceeds 1o repair or remtore the Property
or ta Pay sums secured by this Securlly Instrument, whether or_niot then due. The 30-day period wih begin when the notice
isgjvcn. ., ) ,‘, Lo el ’ [ . ) TR . . : .
e’ Unless Lender and Borrower otherwise agree in writing, “ary-application of proceeds 1o principal shall nol extend
or posipone the due date of the monihly payments referred to in paragerphs 1 and 2 or change the amonnl of the payments.
If under paragraph 2] the Property is acquired by Lender, Borrower’s'right tu any insurance policies and procceds resuliing
from damage lo the Property prior 1o the acquisition shall pass to Lender to.4ie extent of the sums secured by this Security
Instrument immediately prior to the acquisition. . 5 ae

' 6. ' Ocoupancy, | Preservation, Maintenance  and  Protection  of the  Pruperty;  Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resldence within sixty days
afier the execution of this Security Instrument and shall continue 16 occupy the Property a3 Borrower's principal residence
for at least one year afler the date of occupancy, unless Lender otherwise agrees in writihg, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exisy which are beyond Borrowes's Control, Borrower shall not
destroy, damage or impair the Property, allew the Propenty to deterorate, or commit waste on she<sperty. Borrower shall
he in default il any forfeiture action or proceeding, whether civil or criminal, is begun that ln Lender's sood faith judgment
could result In forfeiture of the Property or otherwise materially impiir the lien created by this Security insrument or Lender's .
security interest, Borrower may cure such a default and reinstate, ns provided in paragraph 18, by causing the actlon or ',,,,,
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's -
interes in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security R
interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially {alsc or inaccurate .
information or statements t¢ Lender (or falled lo provide Lender with any material Information) in connection with the loan P
evidenced by the Note, including, but not limited to, representations concerning Rorrower’s occupancy of the roperty as
a principal residence. If this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fer lile to Gie Property, the leaschold and the fec title shall not merge unless Lender agrees to the
merger in writing. S o o o '

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptey, probale, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender
may do and pay for whatever is necessary to prolect the value of the Property and Lender’s rights in the Property. Lender's
| actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl,
| paying reasonable allorneys’ fees and entering on the Property to make repairs. Although Lender may lake actien under
this paragraph 7, Lender does not have to do so, - :
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13, Loan Charges. If the Joan secured by this Security Instrument s sublect lo a law which sets maximum lean
charges, and that faw is finally interpreted so that the interext or other loan chasyes collected or 10 he coliecied n connection
whth the Toan exceed the permited limits, tien: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permiticd limit; and (b) any suma already collected from DBorrower which exseeded permitted limits will
be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a direct payment 1o Borrower, I a rofund reduces priucipal, the roduction will be treated as & partial prepayment without
any prepayment ehavye vinfer the Nete. .

14, Notices. 7any notice to forrower provided for in lhil Sec urhy lmlrumem shighl e given by delivering It or
by mailing it by firat zioss mail uniess applicable law requires use of another method. The notice shall he directed 1o the
Property Address or »zy ather address Dorrower designates by nolce lo Lender, Any notice lo Lender shall be given by
first class mail to Lenda'eazdress staled herein or any other address Lender designales by notice (o Barrawer. Any notice
prowded for in this Sccunly Nierumens shall be deemed 10 have been given to Borrower or Lender whcn gw:n ns pm\ndcd

R ier : g .
. SR I | . fo

in this paragraph, -~ © aoE

1§, Governing Law; Severauimty. This Sccurity lnstrument shall be governed by l"ederal law and the law of the
jurisdiction in which the Property Is focatid lu the event that any provision or clause of this Security Instrument o the Note
conflicts with applicable law, such conilict skall nol alfect other provisions of this Security Instrument or the Note which
can be given effect withoul the conflicting (rovision. To this end the provisions of this Security Instrument and the Note

are declared to be severable,
16. Borrower's Capy. Borrower shall be givenone conformed copy of the Note and of this Security Insirument.

vor 17, Transfer of the Property or & Bencficiad buterest in Borrower, I all or any part of the Propcrty or :my-f
mtcrcsl in i1 is sold or transferred (or if a beneficta) intcrest In Borrower is sold or transferred and Bosrower is ol & nittural

person) without Lender’s prior written consent, Lender may, Al its oplion, require immedime payment in full of al} sums

secured by this Security Insirument. However, 1hls oplmn sh.u? o be exercised by lcndcr :f cxcrcmc is pmtnhncd I:y l'cderni

R LI oo

law as of the date of this Security Instrument.
siepa I Lendet exercises this option, Lender shall Bive Borrowc: actice of acc::lcmuon The natice sim]] provide a period

of not less than 30 days from the date the nolice is delivered or maid within which Borrower must pay all sums accured .

by this Security Instrument. IT Borrower fails 1o pay these sums prior 10 \he expiration of this period, Lender may invoke
any remedies permitted by this Securily Instrument without furthier notice or depianit on Borrower, .. e
» 18, Borrower's Right to Keinatate, II Borrower meets certain conditians, /dorrower shall lmvc thc ngh: to bhave
enforcement of thiy Sccurity instument discontinued ay any Ume prior to the caclier of. (n) § days (or such other pcrwd
us applicable law may specify for reinstatoment) before aale of the Property pursuantio uny pawer of zale contained in this
Security Instrument; or (b} catry of a judgment enforcing this Security lustrument, “[hose condilions are that Borrower:
{a) pays Lender ali sums which then would be due under this Security Instrument and the, Hote a8 i no avceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all cxpenses incuriea in enforcing this Sequrity
Insirument, including, bui net limited to, reasonable atlorneys’ fees; and (d) takes such action e fander may reasonably
roguire to assure thal the lien of this Security Instrument, Lenders rights in the Property and Boriorae’s obligation 1o pay
the sums secured by Uis Security lnslrument shall continue unchanged. Upan reinstatement by Boredriey, this Security lo-
strument and Lhe obligations sccurcd hereby shall remain fully cffective as if no scceeration liad occwrrca, However, this

right 10 reinstale shall not apply in the case of acceleration under paragraph 17. ...
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (mgelher with this Securily

Instrument] may be sold one or more limes without prior nolice 10 Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer) that collects montkly payments due under the Nole and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicahle law,
The notice will state the name and address of the new Loan Servicer and the address to wlnch payments should be made,
The notice will also contain any other information required by applicable law, -

20, Hazardous Substances, Dorrower shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Horrower shall not do, nor allow anyone else to do, anything alfecting
the Property that is in violation of nny Envirenmental Law, The preceding two sentences shall nol apply 1o the presence,
use, or storage on the Property of small quantitics of ljazardous Substances thal are generally recognized to be appropriate
to normal residential uses and 1o maintenance of the Property.
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L BY SIGNING BLLOW, Borcower sccepls and ngroea to the terms and covenants contained in this Kecurily lmiﬁimuul
and in any rider(s) executed by Borrower and recorded with L,

_ Signed,sealed and delivered in the presence of:
/ /A/[/ v} ﬁg Sttt (Suall.

o
um.zm 4. nnfmm ' florrower cn
C . '
L ]
/i’/ /((/ //7 /j/ﬁmt /(Jf,l/ o E’;‘g ‘.
ADELA A, BREMN “ E
w :
W . ‘ {Beal)
Rarrowst
77 . ‘ I ‘ {Saal)
Borrywer

Bpace Nelow This Line'ror Acknowlmigment

STATE OF lLLINOIS, - , County ss: (oo ¢

On this, the . J2A N day of Wb x it ik
subscriber, the undersigned oﬂ'icer, peraonally a.ppe::red A '
( ey f ,)(‘emvw/)- )
/2 (< Ay h‘“t’HY‘“” ! A(‘ AN A VO YRy ATV S
known to me (or sauafactonly proven) be !'10 penon(s} whose name /) WAL subscribed Lo the within instrument
and acknowledged that — e / executed the same for the purposes herein contzined,

IN WITNESS WHEREOF I hereunto st my hand and official seal,

, hefore me, the

- My Commission expires:

Vi
w@wmm ‘ /‘\ZK/ Ll it eey] :—/"//
. "OFFICIAL SEAL"
. Diane Maric Stolte -

Notary Fublic, Btale of[llmoiul “
My Commisgion Expires 11/17/08 §

/
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