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THIS ASSIGNMENT OF RENTS I1S-QATED JANUARY 9, 1995, between Frank Ely, married to Sylvia Ely, whoae
address Is 4214 N. Clcero, Chicage, L. 60641 {relerred to below as "Granior"), snd Firsl Colonial
Bankmorthmke. whoue uddrenu ) '6 Weal Noﬂh Avonuu. Northiake, IL 60164 trefurrod to bslow ap

‘"Lender") o ;J.' fe Vi bt <lyII L it II 'I O T IR ST T TR O -"-II III' O HI piei
ASS!GNMENT For valuable consideration, Gra:ior assIgns and conveys to Lender all of Grantor's rlght title,
.and Intereat in and to the Renls from the fol.owina deacr[bed Pmperty localed in Cook County, Sfate of

Ililnols ‘ _ S : T T LI I
y ; beo Ty S Loy

LOT 2? IN THE SUBDIVISIDN OF BLOCK L IN Bl O""K 40 IN THE CANAL TRUSTEE S SUBDIVISION OF
THE WEST 1/2 OF THE SECTION 21 AND SO MUC!l.OF SOQUTHEAST 1/4 AS LIES WEST OF THE
- S0UTH BRANCH OF THE CHICAGO RIVER IN SECTION 21, TOWNSHIP 39 NORTH, FIANGE 14, EAST
- QF THE THIRD PRINCIPAL MERIDIAN, IN COOK CDUMY 1INOIS. - P TR

[T AL T N

The Heal Property or ita address Is commonly known aa 1900 o .Jnion. Ch!cago, lL 60641.
Property tax identmcatlon number is 17-21-313-027, BRAUL A
,DEFINITIONS. The following words shall have the toEIowtng meanlngs when useti in this Asalgnmem. ". Té'rmé not

“otherwise defined in this Assignment shall have the meanings attributed to such terins In the Uniform Commercial
Code All references to dollar amounts shall mean amounts ln lawful maonay of the Ur: ceo oIﬂIeS of America, - =

means Ihls Ass:gnment of Rents between C\I'r tor and Lender and

The HeaI

Assignment. The wcrd "Assignment”

" in¢ludes without lirnitalion all assignments and security Interest provls!ons reiatlng to the‘Pents, S
«+. Borrower. The word "Borrower" means Frank R. Ely and Sylv!a Eiy. i et
... Event of Derault The words "Event of Detaull” mean and inc|ude wnhout Hmtatfon any of the Evenzs of
" Default get forth below in the section titled "Events of Default.” i i

v Gramtor. The word "Grantor™ means any and all persons and entities executing IhlS Ass.'gnrnent mc!udmg
~ without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not slgn the .
i Note, Is signing this Assignment only to grant and convey that Grantor's Interest in the Real Properly and lo
grant a security Interest in Grantor's inlerest In the Rents and Personat Proporty 10 Lendor an Ia not

e personally liable under the Note except as otherwise provided by contract or law,

_ Indebtedness., The word “Indebledness” means all principal and nterest payabfe under the Note and any
" amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
{0 enforce obligations of Granlor under this Ass:gnmenl together with mterest an such .amoums as provlded In

i?l‘ II'IIS ASSIQ"lmEﬂI e i 5 RGN Dl S tLinrT i (i I,;;:»" 3

o

R

i Lender. The word "l.ender “means First Coroma! Bank/Northlake, its successcrs and ansfgns ',’ i
Note. The word "Note means the promissory note or credit agreement dated January 8, 1995, In the original

T
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principal amoun! of $120,000.00 from Borrower to Lender, logether with all renewals of, extensions of,
. modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

" The Interest rate on the Nole is 10.000%. , . T
Progerty. The word "Property” means the real property, and all improvements thereon, described above in
the "Assignment” section. . _ . ,
Real Property. The words "Real Properly” mean the properly, interests and rights descrihed above in the
"Praparty Dafinition” section, _ . .

Relsled Documents. The words "Relaled Documents” mean and include without limitation al promissory
notes, credh agreements. loan agreements, environmental agreements, guiranties, security agreements,
mortgages, deeds of trust, and all other Insiruments, agreements and documents, whether now or hereafter

exlsting, executed In connection with the Indebtedness.

Rents. The word "Rents" maans all rents, revenues, Income, Issugs, profits and proceeds from the Probeny',‘ ,
whether duz new or later, including withoul limitation all Rents from all leases described on any exhibit

attached to this'Assignment,
THIS ASSIGNMENT |5 CIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNIESS AND (2) PERFORMANCE

e

OF ANY AND ALL OBLIGAT!ONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMZNTS., THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

L SR B E LRI PR S

GRANTOR'S WAIVERS. Grantor walvesall riphta or defanses arising by roason of any "one action" or
”anth—deﬁclencr" law, or any other law which may prevent Lender from bringing any aclion against Granlor,
inciuding & claim for deficiency to the extent Lender is olherwise entilied to a claim for deliciency, before or after
Lelnder’s cammencemant or completion of arysereclosurs action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thal: {2) this Assignment {5 executed at
Borrower's request and nol at the request of Lender; (b{ Grantor has the full éaower and right 1o enter info this
Asslgnmant and o hypathecale the Property; (€) Gian rr_has established adequale means ot obtaining from
Borrower on & conlinuing basis Infarmation abqut Borrower'e financial condition; and - {@) Lender has made no
representation to Grantor about Borrower (including without Umitation the creditworthiness o Borrower),

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender nigsdnot tell Borrower about an% action or inactjon
Lender takes In connection with this Assignment, Borrowor assuraes the responsibility for being and keepin

informed about the Property. Borrower waives any delenses that raay arisé because of any action or inaction o
Lender, Inciuding without limitation any failure of Lender to realize upc the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees Lo remain llable under the Neie with Lender no matter whal action

Lender takes of fails to take under this Assignment. )
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assionnvent

-

) . Grantor_shall pay to Lender
- all amounts secured by this Assignment as they become due, and shall sirictly macform all of Grantor's obligations
under this Assignment. Unless and until Lender exercises ils right to coliect the: Rents as provided below and so
jong as there is no delault under this Assuanmem. Grantor may remain in possession and control of and operala

and manage the Praperty and collect 1he Rents, provided that the %raming of the right 1o collect the Rents shall

. nof constitute Lender’s consent to the use of cash collatera in & bankruptcy proceeding. , o

- GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTL, - With respect 1o the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor s entitled to recelve the Rents free and ciear of alf righs, loans, lierg; encumbrances.

and claims excep! as disclosed to and accepted by Lender in writing. o SN

Right to Asaign. Grantor has the full right, power, and authority 10 enter inlo this Assignment and to assign

and convey the Rents to Lender. _

No Prior Asslgnment. Grantor has not previously assigned or conveyed the Rents to any other person by any

instrument now in force. ‘

No Further Transfer, Granlor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights

in the Rents except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defaul
shall have occurred under this Assignment, to collect and recelve the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice tc Tenanls. Lender may send notices 10 an? and all tenants of the Propeny advising them o this
Assignment and directing all Rents to be paid directly {o Lender or Lender's agent,

Enter the Property. Lender may enter upon and take pessession of the Property, demand, collect and receive
from the tenanis or from any other persons liable therefor, all of the Renis; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary 10
racover possession of the Property; collect the Rents and remove any tenant or tenanis or other persons from

-. tha Property.
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Malintain the Property. Lender may enter upon the Property to maintain the Property and keep tha samg in
repair; 1o pay the costs thereof and of all servicas of all employees, including thelr equipment, and of all
continuing caste and expenses of mainta:mn% tha Propedy In Proper repalr and condlion, and algo 1o pay all
taxes, assessments and waler uthitles, and the premiums on fire and other Insurance effected by Lender on

the Properly. . -« 0 L e et gl e kst Blrephie W wBler gl ol e i s g e
Compllance with Laws, Lender may do any and all things to execute and comply with the laws aof the State of
illinols and also all other laws, rules, orders, ordinances and requirements of all other governmental agencles

o alfecting the Properly. oo et g et S nd .

¢ Lease the Property. Lendor may rent or loage the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate. T P T

Uk Emplog Agents, - Lender may enga%;e such agent or a%enls as Lender may deem appropriate, elther In

B Lfer‘;.dart g hame of In Grantor's name, to rant and manage the Property, Including the callection and application

0 en 51 . ) ey T A (T P
w1 Qther Acls. ~.ender may do all such other lhlnrgs and acts with respect to the Property as Lender may deem

Lo anropriare ano may act exclusively and solety n the place and stead of Grantor and t¢ have ail of the powers

ol Grantar for the-jxirposes stated above. s
" "No Requirement io ant,  Lendor shall not bo requlred 1o do any of the loregolng acts ar things, and 1he fac!
that Lander shall nave performed one or mare of the taregoing acts or things shall not roquire Lender to do

RN

T S T PR IS PR TS W RS o

© 4 any other specific act oribing. . AU : _
APPLICATION OF RENTS. Al“cousts and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account'and Lender may pay such costs and expenses from the Rents, Lender, In its sole
discrotion, shall determing the aPpl';n'lon of any and all Rents receive br) it however, any such Renls received
by Lender which are nol appliad 20 Juch costs and expenses shail be applled to the Indebledness, All
expendilures made by Lendar under inis Aselgnment and not roimbursed Irom the Rents shalf bocome a part of
the indebledness sequrcd by this Assigniient, and shall be payable an demand, with nterest @t the Note rate trom

gate of expenditure untit pald. ‘ e : -
FULL PERFORMANCE. ‘Il Grantor pays aii uflhe [ndobledness when due and olherwise pertorms all the
obligations imposed upon Granlor under this Assianment, the Note, and the Relaled Documents, Lender ghall
execule and deliver 1o Granlor a suitable satistaciion of this Assignment and suitabie statements of termination of
any financing statemenl on lile evidencing Lender’s sacurily uiterest in the Renis and the Property. Any
‘tarmination fae required by law shall be paid by Grartor, if permitted by applicable law, [f, howevar, payment is
made by Borrower, whether voluntarily or otherwise, or Ly puarantor or by any third party, on the Indebtedness
and (hereaftar Lender is forced to remit the amount of thadpayment (&) 1o Borrower's trusiee in bankruptey or to
any similar person under any federat or slate bankruplcy taw olaw for the rellet of dabtors, (b} by raason of any
judgment, decree or order of any courl or administralive body baving jurisdiction over Lender or any of Lender's
proparty, or (C) by reason of any settlament or comprise of any ciain) made by Lender with an claimant (including
without limilation Borrower), the Indebtednesa shall be considere< unpaid for the purpose o enforcement of this
Assignment and this Assignment shall conlinue lo be effeclive or shal’ be reinstated, as the case may be,
notwithstanding any canceilation of this Assignment or of any nole or athsr instrument or agreament gvidencing a
the indebtedness ang the Praperty will continue 1o secure the amount regaic or recovered to ihe sama extent as
that amaunt never had been ariginally received by Lender, and Grantor shali be bound by any judgment, decreey?
order, settiement or compromise relating to the indebiedness or to this Assignmeal. , o

EXPENDITURES BY LENDER, .11 Grantor fails to comply with any rovision of thig Aesignment, or 11 any action
_ Broceedmg is commenced that would malerially alfect Lender's interests in the Froperty, Lender on Granlor@
ehal! may, but shall not be reguired to, 1ake any action that Lender deems appropriatz. £ny amount thal Lenddlr
axpends in so doing will bear inlerest al the rate charged under the Nole irom the dale incuiced or paid by Lenda(y
to the dale of repayment by Grantor. All such axpenses, al Lender's option, will (a) be payabie on demand, (%
be added to the balance of \he Note and be apportioned among and be payabie with any insiziument payments
become due during either (i) the term of any applicable insurance ,'.mhcifI or (i) the remaining a1 of the Note, or
-{c} be troated ag a balloon payment which will be due and payable at the Note's maturity, Thit Assignment also
will secure payment of these amounts, . The rights provided for in this paragraph shall be In additiop lo any other
tights or any remadies 1o which Lender may De entitled on account of tha defaull, Any such action by Lendar
shall not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have

had. e v oag R P vt O T TP T Ry S

DEFAULT. Each of the following. at the oplion of Lender, shall constitute a

Uﬂder lhis Assignmenl: R T PR R corft gt LEEFL TN FPR SE ;{ T T L R A " S .

.- -Dafault on Indebtedness. Failura of Borrower to make any payment when due on the Indebtednass. ..;
Compliance Default. Fallure (0 compH with any other term, obligation, covenant or condition contained in this

. Assigmiment, the Nole or in any of the Relaled Documents. ., ., . -« o oL e

.. Falee Statements. Any warranty, reprasantation or statement_made, or furnished {o Lender by ar or] behalf of

" Grantor or Borrawer under this Assignment, the Note or the Related Documents is faise or misieading in any

material respact, either now or at the time made or furnished.

- Other Defaults, ‘Failure of Grantor or Borrower to comply with ang term, obligation, covenant, or condition
“7 - vontalned In any other agreement between Grantor or Borrower and Lender. L S

3 -

nrekd e

' event of default ("Event of Default”)

" Death or Insolvency. -The death of Grantor or Borrower,” the insolvency of Grantor o Borm;éér. the
~_appointment of a receiver for any part of Grantor or Borrawer's Propeﬂy, any assignment for the benefit of
vt creditors, any type of creditor workou!, or the commencement of

any proceeding under any bankruptcy or

(

—r
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insolvency faws by or against Grantor or Borrower. _
Foreclosure, Forfalture, etc, Commencement of foreclosure or forfeilure proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor of by any governmenal
agency agalnst any of ihe Properly. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as 1o the validily or reasonableness of the claim which is the basis of the foreclosure or
forefelture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satlsfactory to Lender. . _

Events Atfecling Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the vaiidity of, or liability
under, any Guaranly of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaﬂér,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or

remedies provided by law:

95035870

Acceterate Incettedness, Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtedriens Immediately due and payable, including any prepayment penalty which Borrower would be
required 1o pay. : :
Collect Renta. Leiccr shall have the right, without nolice to Grantor or Borrower, to 1ake possession of the
Property and colieci the-Rents, Including amounis past duc and unpaid, and appéy the net proceeds, over and
above Lender's costs, caainst the Indebledness. In furtherance o this right, Lender may reguire any lenant or
olher user of 1he Property 1o make payments of rent or use fees directly 1o Lender. If the Rents aré collected
by Lender, then Grantor irrevacably designates Lender as Granlor's altorney-in~fact to endorse instruments
réceived In payrent therec! in the name of Grantor and to negoliate the same and collect the proceeds.
Payments by tenants or other users to.Lender in response [0 Lender's demand shali satisfy the obligatiuns for
which the payments are made, wncther or not any proper grounds lor the demand exisled. Lender may
exercise its rights under this subparagespi, either in person, by agent, or through a receiver.

Mortgagee In Possesslon. Lender shall bave the right to be placed as mortgagee In possession or 1o have a
recelver appointed to take possession of &l zrany part of the Property, with the power to protect and preserve
the Property, 10 operate the Property preced’np fereclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above wnc-cost ol the recelvershlﬁ, agDainst the Indebtedness. The
mortgagee In possession or recelver may serne without bond if permitted by law. Lender's right to the

appointmen! ol a receiver shall exist whether cr not the apparent value of the Property exceeds the
Indebtedness by a substanilal amount, Employmeni-by-iander shall not disqualily a person from serving as a

recelver,
t(;.,)Ihler Remedies. Lender shall have all other rights and rareedies pravided in this Assignment or the Note or
y law. :

Walver; Election of Remedies. A waiver by any Pan of a breact-of & provision of this Assignment shall not
constitute a waiver of or prejudice the party's rights ofherwise to demana strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remecy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perfuim an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shiiiint affect Lender’s right to declare
a default and exercise its remedies under this Assignment.

Attorneys' Fecs; Expenses. If Lender institutes any suit or aclion lo enlorce any of the lerms of this
Assignment, Lender shall be entitled 10 recover such sum as the court may adjucge reasonable as altorneys'
fees at trial and on any appeal. Whether ar not any court aclion is involved, all reasciahle expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection 4f its interest or the
enforcement of ils rights shall become a parl of the Indebtedness payable on demand as«! shall bear interest
from the date of expenditure untit reﬁaid at the rate provided for in the Nole. Experses covered by this
aragraph include, without limitation, however subject to any limits under applicable faw, tender's anorne?s'
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ feceior bankrupicy
proceedings (Including eftorts to modity or vacate an?a automatic stay or injunct onz aLpuals and any
antlcipated post-Judgment collection services, the cost ol searching records, obzalnm% title reports (incluging
foreclosure reports), surverors' reports, and appralsal fees, and fille insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to ail other sums provided by faw.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments, This Asal%nmem; :ogemer with any Related Documents, constitutes the enlire understanding
and agreement of the pariles as to the matters set forth In this Assignment. No alteratlon of or amendment to
this Assignment shall be effective unless given in wriling and signed by the party or parlies sought to be
charged or bound by the alteration or amendment.

Appilcable Law, This Assignmen! has been dellvered lo Lender and acéepted b\_) Lender in the State of
{linols. This Assignment shall be governed by and construed in accordance with the laws of the Stale of

fllinois,

Multipie Partles. All obligations of Grantor and Borrower under (his Assignment shall be joint and several,
and all reterences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
each and every Borrower. This means that each of the persons signing below Is responsible for all obligations

in this Asslgnment, L . D o
No Modification. Granior shall not enter into any agreement with the holder of any mortgage, deed of trust, or
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other security agreement which has priofity over this Aasignment by which that agreement s modified,
amended, exiended, or renewed without the prior written consent of Lender, Gramor shall neither request nor
accepl any luture advances under any such security agreement without the prior written consent of Lender.

Severablity. - It a court of competent jurisdiction finds any provision of this Assignment to be Invalld or
unanforceable as to any parson or circumstance, such finding shall not render that provision invalld or
unenforceable as to any olher parsons or circumstances, |f feasible, any such offending Proviglon shall be
deemed to be modified to be within the fimits of enforceabllity or validity; howaever, if tha olfending provigion
cannot be so modilied, it shall be stricken and all other pravisions of this Assignment in all other respects shall
ramain valid and enforceable.

Successors and Assigns, Subject to the limitallons stated in this Assignment on transfer of Grantor's
interest, this Assignmen! shall be binding upon and Inure to the benefit of the parties, their successors and .
assigns. If ownershuF af the Property becomes vested In a person other than Grantor, Lender, without notice '
1o Grantor, may deal with Granlor's successars with reference to thig Assignment and the indebtedness by
way of forbesiance or exiension withoul releasing Grantor from the obligations of this Assignmant or Habillty

under the Jnackedness.
Time |8 of the‘€raance. Time is of the essence In the perlormance of this Assignmant.

Walver of Homes'cad ExemPtion. Grantor hereby releases and walves all riﬁhis and baneflls of the
homeslead exempilen 'aws ol the State of llinols av 1o ail Indebtedness sacured by this Assignment.

g Walvers and Consenis.tender shall not be deemed 1o have walved any rdghts under this Assignment (or
under the Relaled Documsnts) unless such waiver is in wriling and sighed by Lender, No delay of omisslon
on the part of Lender in eycicising any rK;hl,shall operate as a waiver ol such right or any other right. A
wajver by any party of a provision of this Agsignment shafl nol constitute a waiver of or prejudica the parly's
right otherwise to demand strict.compliance with that grovlsion or any other provision. No prlor walver by e
Lender, nor any course of dealing oetween Lender and Grantor or Borrower, shall constitute a walver of any of
Lender's rights or any of Grantor or Sortower's cbligations as to any future transactions. Whenever congent
by Lender is required in this Assigninont-the granting of such consent by Lender In any instance shall not Q
constitute continuing consenl 10 subsequer: instances where such consent is requlred.

GRANTOR ACKNOWLEDGES HAYING READ Atl THE PROVISIONS OF THIS ASSIGNMENT GF RENTS, AND %
GRANTOR AGREES TO ITS TERMS. '

 GRANTOR: //’// | | <
L S .. /‘,_. :
X Er R C o I
' Frank Ely . ,
INDIVIDUAL ACKNOWLEDGMENT
o ﬂ //”c - '
state oF - [ LT L )
COUNTY OF  \_ ¢ ¥ L ) ,
On thig day before me, the undersighéd Notary Publlc‘.‘personalky mﬁpeared Frank Ely, married to Syivia Ely, (o
me known 10 be the Indlvidual described In and who executed the Assignment of Rents, and acknowledged that he
ar she signed the Assignment as his or her Irce and vojuntary act and deed, for the uses and purposes therein
mentioned. e e
- - Y /5)7 £ g ) o /C'/Sf :
Given gpd;:l;«_ my hand and officiat seal ftnis day of -t tel v/ 19 71, //; e / %‘7 ‘
TR /! /< T —— sl e / ﬂ’é"
(By"?\ /(’{AO /./ L”kl/ 5l o . " Reslding at 3/{ C) /’/‘fbf/;\l/? Lg'(t-'ff(
- - 7 e T
/ . . . A/A}/"" :
Notary Pubite in and for the State of N (’{ Lo W_wwwf”ﬂilﬂ’///

My commission expires . qrFICIAL SEAL

: - s
Kathi Vulistis s E
LASER PAO, Rag. US Pal, & T.M. O11., Ver. 3.18a {c) 1045 CF1 ProServices, Inc. Altrightaressived, UL-Q}WW.}‘

My Cummission

L

o o
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