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Home Equi‘ty Loan M ortgage
. THIS. MORTGAGE ("Security Instrument”) is given on __JANUARY 21 S _19§ The mo:’gagor

is CURT IS P&E‘L A‘I) LGRAIUE E. POUJELL, B H!S HIFE

. This Securily fnstrument Is g[ven to The First Hational Bank of Chicago
\,thch Is a__tﬁj;ggg_l ‘Bank Qrganized and g)dsting unders the laws ofthe United States of- marica
' whosa address is_One’ Firnﬁ: ‘Hational Plaza,' Chicago IIIinols 60670 - (‘Lender"} Bormwerowas
" Lendarthe principal surm of _ WINE THOUSAND AND HO/100
. Dollars (U.S. $ ______9.000,0Q ). This debt is avidenced by Bonmuer’snoledatedmesamedataasthls
Security Instrument ("Note™), which provides for monthly payments, with the full debx, if not'paid eariler, due anc
payabie on __ 01i/21/00 ' " . This Security Instrument sacures to Lander: {a) the repayment of the
debt _avidenced by the Note, with lnlerest, and all renawals, extansions and modifications; (b} the payment ofall
other’ sums, whh irterest, advanced under paragraph 7 to protact the securtty of this Security thstniment; and
{c) the perfon-nanca of Borrower’s covenants and agreements under this Security instrument and the Nots. For
this | pirpose £omower does hereby mortgage, grant and convey 1o Lender the following ‘dascribed propeny
locmad In y SOOK : County, filnois:

lﬁl" i

L '11 IN BLOC'. )3 IN J. B. WHITES 2ND RU"“HERFORD PARK RADDITION, A"
‘SUBDIVISION Ol 7J% SOUTHWEST 1/4 (EXCEPT THE WEST 22.28 CHAINS) OF °
SECTION 31, TOWNLATP 40 NORTH, 'RANGE 13, EAST OF THE THIRD PRINCIPA.:..
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Permanent’ Tax Number: 13-31-324-025, , : :
vhich basthoaddressoi 1624 N. NEWLAND ya . CHICAGO .
liincis” 60635-4{6=A-opertyAddress') '

TOGETHER WITH al! the i'nprwaments now or hereaftar er(ctad on the property, and-all easements, righ!s
~ appurtenances, rents, royalties, mineral, ol and gas rights anc.rofits_ water rights and stock and all foaures
. now of hereafter a part of the propesty. All replacements and additions THEH also be covered by thisi Sec..lrity

lnstm-nen:. A% of the' forsgolng Is roferred to In this Sscurity Instrument.as Loe "Property”. )

BGRRONEH COVENANTS that Borrower s lawfully seised of the estaic paaby conveyed and has the right
to mortgage, grant and oomeythe Propelty and that the Propenrty is unencumn’. =7a73, except for encumbrances
of recoict; Borrowar warrdnts and wil defend generally the title to the Property uga’isst all ' clalms and demands,

subjectto any,eﬂcwnbrances of record There |s a prior mortgage from Borrower i W.—
THE CHIET FIMANCIAL GRoue - dated _08/26794_ and recordad with the_COCK __County Recordar of
Deeds o 08/31/94 a5 document number__94-7688C5 " ("Prior Mortgage”):

THIS SECURITY INSTRUMENT combines uniform covenanis for natiohal use and noiey: n"nrm covenants
. with limited vamﬁons by jusisdiction to constitute a securily instrument covering real’ prcper‘y :

UNIFORM COVENANTS. Borrower and Ler<der covenant and agree as follovs:
1-Fnymem of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly paywhen
dua the principal of and interest on the debt avidenced by the Note and any prepayment and Iate charges due R
- urdartha”ote. .
2 Applleaﬁan oi Paymam.a. Unless applicatie law provides omerw:se all payment raecelved by | Lender o e
undor, paragmph 1.shall be applled; first, to accrued interast; second, to past dve insaranc:s, third to current -
biled; lnsurance; fourth 1o ‘past due princlpaj fifth, to current blled principal; sixth, 1o charges; saventh, to -
: principddua,and last, to accrued but unbiied insurance.
3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable
o the; Propefty which may attain pricrity over this Security Instrument, and leasehold paymems of gro.md
fentc_g-any.- Bomrawar shali. pay them on time directly to the person owed payment. Upon Lender's request.
Boeme:shau pmmpuyfumishto Lenderalinoﬁc&sofamountstobepaid undermlsparagraphandshaﬂ
promptly furnish to Lerxier recsipls evidencing the paymenis.
- Borrower shall prompily. discharge. any lien which has priority over this Security. Instrument except for the
Prior Morgegs.unless Bormower: () agrees in writing 1o the payment of the obiigation secured by the lien ina
manner acceptable to Lender; (b) contests In good faith the lien by, or defends against enforcement of the ffen
‘in; tegal proceedings which in tha Lender's opinion operate to pravent the anforcement of the, Hen or forfeiture
- of.any part- of the Frapenty: - or (c)-secures from the holdetoflhelienan&greemeﬂtsaﬁsfadocytoLender
subordinating the llen: to this. Security Instrument. I Lender detenmines that any past of the Property.is subject
to a llen which may attain priority over this Se"urty Instrument excapt for the Prior Mortgage, Lender may give
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Borrower a notice identHying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above with 10 days of the giving of notice..

2. Hezard insurance. Bomower shall keep the improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the.
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shait be chosen
by Borrower subjact to Lender’s approval which shall not be unreasonably withheld. 1t Borrower falls to maintain
coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lenders rights In the
Property In accordance with paragraph 6.,

All insurance policies and renewals shall be accepiable to Lender and shall include & standard mortgage
dause. Lender shali have the right to hotd the policies end renewals. If Lender requires, Borrower shall promptly
give to Lender all recsipts of paid premiums and renawal notices. In the event of loss, Borrower shall give prompt
natice to the insurance camier.and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or
repalr of the Pruperty damaged, if the restoration or repalr is economically feasible and Lender's security is not
lessened. Ifiha  estoration or repeir is not sconcmically feasiie or Lender's security would be lessened, the
insurance procees shall be appiied to the sums secured by this Security instrument, whether or not then due, with
any excess paki t¢/ Borrower. |f Borrowsr abandons tho Property, or does not answer within 30 days a notice from
Lender that the Insurinie carrier has offered to settle a claim, then Lender may collect the Insurance proceeds.
Lender may use the prorands to repalr or restore the Property or to pay sums secured by this Security Instrument,
whaether or not then due. Vo2 30-day period will begin-when the notice Is given.

Unless Lender and Bormravrer otharwise agree in writing, any application of proceeds to principal shall not
extend of postpone the due Jdate-of the monthly payments referred to in paragraph 1 or change the amount of the
payments. If under paragraph 20 *~e Property is acquired by Lender, Borrower's right to any insurance poticies
and proceeds resulting from damip: 15 the Property prior to the acquisition shall pass to Lender to the extert of
the sums secured by this Security Incaument ImmedIately prior to the acquisttion.

5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Bomower shall not
destroy, damage or substantfally chanpa *he Property, allow the Property to deteriorate or commit waste.
Bormower shafl be In defautt If any forfefture act.on or proceeding, whether civit or criminal, is begun that In Lender's
good falth judgment could result in forfelture «f t.e property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Zomower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or. proceeding *5-be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfstture of the Borrower's | terest in the Proparty or other material impalrment of the llen
created by this Security Instrument or Lender's secuiiiv mterest. Bomrower shall also be in default if Borrower,
during tha ican appiication process, gave matariafly false ¢! inaccurate information or statements to Lender (or
faRed to provide Lender with any material information} In coi'nuction with the loans evidenced by the Agreement. If
this Security Instrument Is on leasehold, Borrower shall comjay #th the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee titte shail 710! merge unless Lender agrees to the merger in

8. Protection of Lender's Rights In the Property. If Borrower fafls to perform the covenants and agreements
contained in this Securlty Instrument, or there is a legal procaeding that mey significantiy affect Lender's rights in
the Property {such as proceeding in bankruptcy, probate, for condemnadon or to enforce !aws or regulations),
then Lender may do and pay for whatever is necessary to protect the value o *:a Property and Lenders rights in
the Property. Lender's actions may include paying any sums secured by a lien w*ch has priotity over this Security
Instrument, appearing In court, paying raasonable atiomeys’ fees and entering on the Property to make repairs.
Although Lender may take actlon under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender urder this paragraph 6 shaif scome additional et of Borrower secured
by this Security Instrument. . Unless Bormower and Lender agree to other terms of payiner, thess amounts shall
bear Irterest from the dats of disbursement at the Nate rate and shall be payabls, with Imerey’; upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or s agent may make reasonable entries upon and Inspections ol the Property.
Lender shall give Bormower nutice at the time of or prior to an inspection speclfying reasonap’e. ¢ause for the
Inspection. )

8. Condemnation. The proceeds of any award or claim for damages, direct or consegquential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lteu of condemnation, are
hereby assigned and shall be pald to Lender.

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess pakd to Borrower. Inthe eventofa partial taking of
the Property, unless Borrower and Lender otherwise agres in writing. the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muttiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the falr market valua of the Property immediatsly
before tha taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a daim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lander is authorized to collect and apply the proceeds, et its option, efther to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Bommower otherwise agrea In writing, any application of proceeds to principal shall not
extend or postpone the due dete of the monthly payments referrad to in paragraph 1 or change the amount of
such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured Gy this Security instrument granted by Lender i any successor
in interest of Borrower shall not operate to refease the liabfilty of the original Borrower or Borrower's successors In

2.




- UNOFFICIAL COPRY

Mortgage

Interest. Lendér shall not be requirec to commience proceedings-agalnst any successor in interast or refuse-to

) eaasndﬁmeforpaymentmahemisemod‘#yammzaﬁmofﬂwsumssacuredbyﬂmsgwﬁwlmby-

reason of any demand made by the original Borrower or Borrower's successors in Interest. Any forbearance by
"Lendarhwuemislnganyrigﬁtorremadyshaﬂnotbeawaiverofmpredlxle&mexewisaafanyﬂghtormmdy':
" 410, 'Successors and Ausigns Bound; Joimt and Several Liabliity; Co-signere.. The covenants-and -

agresments” oFithis -Security’ Instrument shall bind and  benefit the successors and assigns:of Lender and
_ Barrower, subject to the provisions of paragraph 16. Borower's covenants and agreements:shall be-joint-and
" goverdl. AnyBormwerwhoco—s!gnsthlsSecudtylnstrunwmbutdoesw axecita tho Note: {a):is co-signing

i_ﬂ'dsSewrlty lnstrumntoriytonmngage ‘grant and convey that Borrower's interest. in.the propery. under the -
'tsmtsofmlsSecurﬂymsmmaem b)- is not  personally obligatad to pay the sums secured by. this Security:
‘Instrurent; and: (¢} agrees that Lender and any other Borrower may agree to extend, modify,-forbear or make -

"anyaccommodaﬂonswhhregaMtohetennsoﬂh&sSawrkylnsﬁumm nrtheNotewlhomumBormer's
'consent.

R A B LoanChargas. lfﬁ\a!oansecured bythisSecuritylnslrumamlssubiaﬁtoahwwhbhsaismaxknum~'
loan chargés an that law is finally Interpreted so that the.interest or-other Ican charges collected or.10.be.
" "collectéd in conraction with the loan exceed the-permitted limits, then: {a} any such:loan charge shall be -
- radticed by the arasount recessary to reduce the charge to the permmiited limit; and: (b} anyisums: already.
" collected from' Borewiae which exceeded permitted limits will be refunded to Borrower. Lander may choose to:
- make this refund by 1er unlng the' principai owed under the Note or by making a direct payment to Bormrower.-if -

a refund reduces princi( al tba reducuan will be treated as a partial prepayment wnhout any. prepayment charge
" underthe Note.” -

12 Laglslatiow -Affactii q uandar’s Flights. if enactment or. expiration of app!mbie laws has. the eﬁact of

rendering any provision:of thz wWote or this Secuitty Instrument unenforceabie according to:its tenns; Lender, at

its option, ‘'may’ raquire. immadiats:pavmens In full of all sums securad by this -Security: nstrument and: may'-
" Invoke any :remadies permittad. by puragraph-20. If _endar exsrcises this option, Lender shall-take lha stepa .

specified. In the second paragraph of paragiaph 16.
13. Notlces. Any notice to Borrowe: oroided for in this Seculty Instmment shall ba given by dalivering itor
" by mailing it by" first class mai unless apolizable law requires se of another mathod. :The notice: shali: be

directed to the Property Address or any other adirass Borrower designates by notice to Lender. Any notice to-

tender shall be glven by first class ‘ma# to .r2?or's address stated-herein or any other addrass’ Lander

. ”asxgrnaQes by natice 1o Borrcmer Any notice prcvides-for In this Security Instrument shaJl be deamed to: have

~ been'glven to’ Borrower or Eender when given as pro\idec in this paragraph.

18./Governing Law; Severability. This Security histrament shall be'governed by fadera! lawand the law of
the furisdiction in which the Property is located. in tha.avent that any provision or clduse of this Secuity
Instrumant or the Note conflicts with applicable law, suCh ¢onflict shall not affect other provisions of this
Security Instrument or the Note which can be given effact vith 7 the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared tr, b 2 severable,

15. Borower's Copy. Borrower shall be given one confor=ed copy of the Note and of this Security
instrument.

16. Transfer of the Property or g Beneficial Interest in Borrower. It 2! or any part of the Property or any
interest in it is soid or transferred {or ¥ a beneficial interest in Borrower Is ol or transferred and Borrower Is not
a natural person) without Lender’s prior written consent, Lender may, at its apt’en, require immediate payment
‘In full of all sums sacured’ by this Security Instrument. However, this option sng” .not be ‘exercised by Lender if
axarcise Is prohibhed by faderal taw as of the date of this Security Instrument.

It Lender exercises this option, Lander shall give Borrower nolice of acceleration. the noﬂce shall prov:da a
nstiod of not less than 30 days from the date the notice Is delivered or mailed within wiich Borrowar must pay

“all sums secured by this Sscurity instrument.- If Borrower fails to pay thess sums prior to-1we-axpirstion of, this
petiod, Lender may invoke any remedies permitted by this Security Instrument without furthzr ».otice or  demand

on Borrower.

, 17. Bostrower’s Right to Relnstate. H Borrower meets certain conditions, Borrower shall Lave the fight- to
have enforcement of this Security Instryment discontinued at any time prior to the eariier of: (a) 5 tays (or such
ather period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power
of sale contained in this Security instrument; or {b} entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (8) pays Lander all sums which then viould be dua under this Security
Instrument and the Niie had no- acceleration occurred; (b) cures sny default of any’other:covenants or
agreements; {¢) pays all expenses incuried in' enforcing this Secufity instrument, including, but not Hmited to,

- reasonziae atiomeys’ fees; and {d} takes such action as Lender may reasonably require to assure that the lien
ot this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sscured
by this Security Instnamant shall ccntinue unchanged. Upon relnstatement by Borrower, -this  Secury
instrument and the obligations secured hereby shall remain fully effective as is no acceleration had occurred.
Howaver, this right ta teinstate shall hotapply in the case of accalaration under pa!agraphs 12 0¢16.

13. Hazardous Substances. - Boirowsr shall not cause or pernilt the presence, use,. disposal,. s!orage, or
release of any Hazarndous Substances on of in the Property. Borrower shall not do, nor allow anyone eise to do
anythh'lgaﬂ‘ed:hgme Propeity that is’in violation - of any Environmental Law. The preceding-two-sentences
shall nota.ppiytonm presence,- useofstomgeonmerpeﬂyofsthmanJUeeoiHazardoussttames.
that ara generally recognized to be appropriate 10 normal residential uses and to maintenance of the Propeity. -

Borrower shaii oromptly give Lender wiritten notice of any investigation, claim, demand, lawsuit or other
aciion by any governmental of -egdatory agency or privale party Involving the Propenty:and any Hazandous

- Stibstance 'or Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by
any. gavemmentai or regu!arory authority, that any removal or other remediation of any Hazardous-Substance’
affecting the Property Is necessary, Borrower shall promptly take all necessary remedial actions in aocordance

with Environmental Law.
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As used in this paragraph 18, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmemal Law: and- the following substances: gasoline, kerosens, other flammable or toxic
petrolaum products, toxic. pesticides: and_ herbicides, volatlle solvenls, materals containing asbestos or
formaldehyde, and radicactive materials: As used in this paragraph 18, "Erwironmenial Law™ means federal laws
and laws of the juriadiction where the Property is located that relate to health, safety-or environmental protection.

19. No Detaults. The Borrower shall not be in default of any provision of the Prior Morigage or any other
mongags secured by the Property. .

26. Acceleration; Remedies. Lendsr shall give notica to Borrower drior 10 acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cura the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may resutt in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The nctice shali further inform Borrower-of tha right to reinstate afier acceleration and the rigt to assert
in the foreciosi’(e proceeding the non-axistence of a default or any other defense of Borrower 1o accelsration and
foractosure. i the cdefault ks not cured on or before the date specified in the notice, Lender at its optlon may require
Immediate paymunt-'n full of all sums secured by this Security Instrument without further demand and may
foreciose this Seculity instrument by judicial proceeding. Lender shall be entitled to colleci all expenses incurred in
pursuing the remedle” provided in this paragraph 20, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. -

21. Lender in Poasesaiun. -Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of a'y period. of redemption tollowing (udicial sale, Lender (In person, by agent or by
judicially appointed receiver) #/:an be entitied to enter upon, take possession of and manage the Property and to
collsct the rers of the Property. incaaiing those past due. Any rents collected by Lender or the recelver shall be
applied first 1o payment of the cos% 7 management of the Property and collection of rents, Including, bui not
limited to, recetver's fees, premiums on roosiver's boikds and reasonabie attomeys’ fees, and then to the sums
secured by this Security instrumemnt.

22. Release. Upon payment of all sunis secured by this Security Instrument, Lender shall release this Security
Instrument withowt charge to Borower. Bomawso shall pay any recordation costs.

23. Waliver of Homestead. Boimower walves ) dght of homestead exemption in the Property.

24. Riders to this Security instrument. If ona 5t more riders are executed by Borrower and recordsd together
with this Security Instrument, the covenants.and agreeraerts of each such rider shall be incorperated into and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider (s} were a part of
this Securlity Instrument.

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and uoverants contained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Securay instrument.

I ;’}; véi"fw"f
x| a\““gs ‘,;é qu ./A—‘,WM‘

This Document Prepared By: ROSE SENESE
The First National Bank of Chicago, Suite 0482, Chicego, lllinois 60670

i (Spase Bolow This Line For Acknowlegm.nt}
- STATE OF ILUNOIS, ks County ss:

1, 3,’ 1C; v~ <L ] 3%17 , a Notary Public in and for saki county and state, do hereby
Certify that CURTIS POVELL AND LORRAINE £. POWELL, HIS WIFE

personaily known to me to be the same person{s) whose name(s) is (are) subscribed to the foregoin
appeared before me thls day in jperson, and acknowiedged that i or . T HY i
dellvered the sakd instrument as—>€/e . free and volumary act, for the uses and’pu s-therein get forth.

el >4
f !‘ J 6 J —
Given under my hand and wdﬁchl&ﬂ _&& mﬁvawgfy of & -_’1_’9_:__,:»4 ﬂ

My Commission expires: “’OFHC!AL QEA.L T

;o .o 'Y -~ I
SHARDN POWELL o /(%r'ypuuic

NRTEO0ED BOTAR. P T NS
My SO 2 N
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